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Date : 25th October, 2012

The Secreta , The Secretary,BSE Ltd, Mumbai The National Stock Exchange ofIndia Ltd. Mumbai
Re:  Submission of Un-Audited Financial results for the Quarter 8 half yearended 30th September, 2012 pursuant to Clause 41 of the ListingAgreement.

Dear Sir,
VVIL" 'e'erence to tne above, we hereby Submit / inform that :
1.  The Board of Directors at its meeting held on 25m October, 2012 hasapproved and taken on record the Un-Audited Financial Results of theCompany for the Quarter 8 Half Year ended 30 h September, 2012.

(Rs, In Crores)CONSOLIDATED

Half Half PrevioQuarter Quarter
Year Year USParticulars ended   ended % Year%Sept Sept Ended  Ended

Change   Sept   Sept
Change  Ended2012 2011

2011-2012 2011
12Turnover 10265  10084 1.79% 21300 19681 8.23% 39356EBIDTA 1617 1501 7,73% 2883 2711 6.34% 5546Profit Before

606 777 -22.00% 920 1553 -40,76% 2496Tax
Net Profit 320 553 -42.13% 723 1122 -35.56% 1839EPS (Rs.)
Basic

2,91 5.03 6.57 10.21 16.72
(not
annualized)
EPS (R$,)

-

Diluted
10.21 16.722.91 5.03 6.57(not

annualized)

Oast :\\J,S Adani Enterprises Ltd Tel +91 79 2656 5555Adanl House, Nr Mithakhall Circle Fax +91 79 25555500Navrangpure
Info@adani.eamAhmedabad 380 009 www,adani.ComGujarat. India

Registered Office: Adani Hou$e. Nr Mithakhall Circle, Navfangpura. Ahmedabad 380 009. Gujaret. India
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adaniAdanl Enterprises Limited
STATEMENT OF STANDALONE UNAUDITED RESULTS FOA THE QUARTER AND SIX MON™S ENDED Joth SEPTEMBER, 2012PARTI

M In Lakhs)
Standalone

For the YearSt. Paniel,Il l Per th• Quert r *nded For the Half Yoar eaded ended
No.

30.09.2012 30.06.2012 30-09.2011 30.09.2012 30.09,2011- 31.03.2012(Un•udle.d) (Unaudlted) (Unal,diwd) (Unauatted) (Unavelitud) (AudIMM)1   income from operations
(a) Net Sales / Income From opereaons 230779 285920 161546 5166gg 267357 527484(t]) Other operating income 16 34 55 50 51 736Tgul Inoome Prom opiritions (n 0 230795 285954 161601 516749 267414 928220

--
--

2 %*penses

(a) CuBe ff materials e*nsumed 99 465 25 564 45 493(b) Purchases of stock-in·tride 166163 242180 164585 408343 243124 450892(o) changes In Inventories of finished 000Ct,
20282 (14474)  25333) 5788 (21522) 054 7)

work·in-progreu Md stock-in·trade
(a) Employee benefits e*pengl 2930 3341 2576 6271 5595 10415(0) Depreciarion. amortisation and lm/irm*nt

1379 1494 425 2873 949 2990expense

(fl Qmer expenses 35460 34356 16588 69816 35367 64632(g) weign Exchange( Gain)/LOSS 2407 7925 2359 10332 3612 4968TOWI EMPHiA 228700 275287 161225 503,87 267170 518973-3  profil fi m 4mtlo, s befor,i Zi Ki'111  
2,095 10,667 376 12,762 244_-EN a alteewonst imm .(19)- 9,247

4 Other Income 23070 7864 8703 30934 21670 46165sprofit fr661 ordinary i:Eil,Ittl•, AJ f&- lii e ce,6
23165 98531 9079 43696 21914 55412

8   9-,coptional tmmi (3•4)._.
6 Finan e costs 5047 4695 2716 9742 4192 155037   Prefit from ordinary Ictiviti** lifter finarlol WOSM

20118 13636 6363 33954 17722 38909
hit bifore /-,Meptional  i<*ms (5-4-_-

8   Add*Less)  : Exceptional items 30291 30291 00'1)--

9   profit from orairisry actlviti** bfore hi* (7+03 20118 44127 6363 64246 17722 38709
--

-I.. -

10  Tax expenses
(a) Current Tax 3504 2636 011) 6141 3117 363(6) Deferred TE* 2419 (672) 2072 1746 510 2174

5923 1964 1761 7887 3627 2836
--

11   Net Prolle for tile periOd (9·1 0) 14195 42163 4602 56359 14095 36172--

12   pela-up Equi4-Stiare capIEel
10998 10998 10998 10998 10998 10998(F.ace Value.pf 7 1 eaeM)              _ . ---     -_

--
13   Reserve excluding Revaluarion Reserves #s per

989208
bounce stleet ef previous accounung Wor

14   Egrnl,10 pot shire (Pac, Vilue 01 f 1  ach)
(, t annualised):

($) Basic
1,29 3,83 0.42 5.12 1.28 3.29(b) Diluted
1,29 3.83 0.42 5.12 1.28 3.29PARTII

A      PAR[1CULARS OF SHARCHOLOING
1 Public shareholaing

Number Of  equity shlres of 1 1 *tli 220412274 220412274   238480339 220412274   238480339   238480339- Percentage of sharlholalng 20.04 20.04 21,68 20.04 2168 21.68
.- -

2   Prd-Maters an[1 prempter groGp in,reti iini:
(a) Pledged / Encumbered

·Number of shares 9443n00 94437100-Percentoge of sharls  (85 a 4 Of the total
10,74 1014shareholding of Promoter AAd Promoter group)

·Percentage of shares
(os a % or me total share Mipltal or al Company) 8.59

8,59(b) Non-gniumbered
-Number of shares 784960709   879397809 861329744   784950709   861329744 861329744.Per entage of shares   <Bs 8 96 of thl :0£81

89.26 100·QO 100,00 89.26 100.00 100.00
shareholding  of Promater and Promoter group)

·Perceneage of shares
(as a 96 of tne cetBI share capit*l of me Com rly) 71.37 79,96 78.32 71.37 78.32 78.32
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Adani Enterprises Limited adani
STATEMENT OF CONSOLIDATED UNAUCITED  RESULTS FOR THE QUARTER AND SIX MONTHS eNDED 3Oth SEPTEMBER. 2012

PARTI
R In Lakhs)

Consalid,44

For Be YerSr.
PIrtiI/M For thi Quarm, add Per the Half Y„r ended end,dNa, 30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012

(Unalldit ) (Uniwdlted) (Uniudlted) (Unaualted) (UnaudiEed) (Audli 1)1  Income from opmotions
(a) Net Sales /Incame from operations 1026185 1102459 1007873 2128644 1967486 3928388(b) Other operating Income 286 1101 579 1387 588 7175

Total Income from operamons (nie 1026471 1103560 1008452 2130031 1968074 3935563-- ----

2 Expen#*$

W Cost of mat*fials gonsumed 217056 159721 156680 376777 463987 609687(b) Purchases of stock-in·trade 515239 726958 641029 1242197 1106628 2526205(c) Changes In invontories of flnish•# goods, 54549 (29589) (25753) 24960work-in-pragre$6  ana stacI(-in.trode (22376) (50570)
(d) Employee B,Bl·1*fits expense 16780 13829 11071 30609 22005 45962(e) tlepreciation, amortlsatian 000 Impalrtnent

50084 47935 26461 98019 48720 122399exper'tse

(11) Oth#  expenses 95388 88738 76772 184126 132016 280372(9) Foreign %*cllonoe( Gain)/LD,3 02988) 35916 11506 22928 13130 24126
Tot@/ Exp/n/*$ 936109 1043508 897768 1979617 1764109 35581813   p iiht frum epanUM* btore ath•Flwl#7nm# 90352 60052 110606 150414 203965 377382=40ther Income -'-- 27232 18668 12993 39goo 185EY 54814Sp e from gAliI:;Wy =tiwiti--6;FiefiIIG. 00.6

111594 78720 123679 190314 222352 4321968   ....poonal I.m  B+4)
---

6  Finance costs 50985 92719 46012 143704 67057 7825667   Prafit fr6mordinary lati itils aA:er #Inan;ol 00,6
60609 (13999) 77667but befori Ei ceptional Itims (5-61  ____

46610 155295 249649
8  --AEd<(Less)  f Exce#tidi,al items 45363 45363

(21
--

9   Profit from ordinary activitlas befori tax (7*81 60609 31164 77667 91973 155295 24963810   Tak expenses
(a) Current Tax 6213 3722 1739 9936 6301 8542(M) Deferred Ta* 22061 6997 9621 29058 14477 3906428274 10720 11360 38994 20778 4760611   Net *mfit *fr r ordinary   -and 66,   iEO Ity 32335 2o644 66307 5297a 134517 20203212    Ad ess):  Stlare 2 -pmfit / floss) /8-3300..tes_ -

13   Aad /(i»s): Share of 8*Ti:letity Intelest 014) 19644 01039) 19330 (22267) (18112)
14 Net Prafix ofter Nices, minonty Interimt •00 *hiri of 32021 40288 55268 72308 112250 1S3920profiu(loss) el aameailtes (13-14)

Pai d-up Eq u ity B a rg Cap i tal '
--

15 10998 10998 10998 10998 10998 10998(Face value of f 1 eoch)
--=.1--15   Reserve excludOM Revatuation Res*Nes as per

19379a3balance $heet of previous accgunring year
17     Earning Bar ith*4. (Face valu  of r 1 .riq

(not onnualised):
(a) Basic 2.97 366 5.03 6.57 10.21 16.72(h) Diluted 2.97 3.66 5.03 6.57 10.21 16.72PART It

A     PARTICULARS OF SHAREHOLOING
1  Public 51·larehold(ng :

- Number of egulty sneres of T 1 each 220412274 220412274   238480339 220412274   238480339   2384@0339· Percentage eF whteholdIng 20.04 20.04 21.68 20.04 21.611 21.582  -Pid-m gters and piom-bret g oup 6iifihawi .
(a) Pleaged / Erieumbered

-Number of snares 94437100 94437100·percentage of shores (as a % of Ull total
10.74 10,74sharenolding of Promoter and Promatergroup)

-Percentage of shares
(as a % of th, iwel share capill gf the Company) 8.59 8.59(b) Non-eneumbered
-Number of shares 784960709 819397809 861329744 784960709 851329744 861329744
Percentage 01 sneres (as a % of me Zoill 89,26Iharenolding of Promoeers and Prometers OfeuM) 100.00 100.00 89.26 100.00 100.00

-Perqentage of shares
(as a % of the total share c,gltal of the Compiny) 71.37 7996 78,32 71.37 78.32 78.32
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Parncullrs For mi Quartif Inaid an 30.09.2012 adani
8 INVESTORS COMPLAINTS

Pending et the beginning of the Quarter Nil
Received during the quarter 7
Disposed of #wing the quarter 7
Remaining unresalved at the en21 af th* Quirter Nll

Adani Enterprises Limited
St,temint of Aults And Ulbilltles •• mr Claui 41(v) of the Uiting Agreement

g In Lakhs)
Stamment of Adltj ind U•bill*les SUndabM Consolidated

Sr. As ae As at As * As atNo. Panicul. 30.09.2012 31.03.2012 30.09.2012 31.03.2012
(Unaudited) (Auditud) (Unal,difid) (Audited)

A      EQUITY AND LIABILITIES
1 S afeholder·s' funds

(a) wm caoltal 10998 10998 10998 10998

(b) Res#r.,B, Bnd Surplus 1047330 989208 2025050 1937983

Subtot•1 · Sherehollilrz' funds 1058328 1000206 2036048 1948981

2   Minority Intir**t 316210 346230

3    Non - curr** 11,Olliees

(a) Long Term borrowings 23449 85770 5717334 4889430
(h) Deferred Tax uability ('lot) 4016 2268 269538 230424
(c)  Othe< Long-term ilabillcils 44256 28732 260679 259104

(a)  Lang ·term provisions 412 434 31069 36621

Subtotal - Nan - ounint 11.blite- 72133 117204 6272620 5415579

4   Current 11*bilitlis

(a) Short - term borrowings 203722 70507 1231773 1633656
(b) TrAde Payables 188590 176827 652103 372663
(c) Other current liaDilities 26340 37958 1028006 929558

(0) Short term provisions 6748 14290 68694 53053
Subtoul  - Curriallt Illbilltlis 425400 299582 2980576 2988930

TOTAL· EQUITY AND LIAHIUTIES 1555861 1416992 11605454 10699720

8   ASSETS

1   Non . Cummt iml 

(a) FIxecl Assets 106540 106094 8293793 7396715
(b) Goodwill on consoligotion 97928 98861

(c) foreign Currency Monetary Item ™nslation
1927 1429Oifference Account

(4) Non-current Invesxments 356344 354569 11679 44173

(e) Deferred tax assets C nlt) 6115 1356

0) Trade Receivables 7254 8884
(g)  1.oN·wrm-loans and advlnces 584283 377842 529036 480491

(n)  Otnef Aon· current assers 1 55 61056 92609

Sublotal - NM· ou,0-It asiats 1047168 838560 9008788 8124518

2    Current *lets

(a) Current Investments 1552 8244 3566 10040
(b) Invenwries 57456 64331 305474 521478
(c) Trade recelvables 205933 179513 971413 929435
(el) Cosh ano Cash equivalents 72052 37446 654690 651392
(e) Sh*rt term loans and advances 157940 275040 562120 353664
(f) Other current asBet$ 13750 13858 99403 109193

Subtotal · Current aults 508693 578432 2596666 2575202

TOTAL-ASSETS 1355861 1416992 11605454 10699720
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Adani Enterprises Limited adani
STATEMENT OF UNAUDITED  RESULTS FOATHE QUARTER AND SIX MONTHS ENDED 30th SEPTEMBER, 2012

W ki Laid Is)
For thI Quarter ended For the Half Yegr ended For the Year

Sr.      Caasolidet,d Segm•atwis. Ar,ants.. Result and endl*1
No.   Capital Employ,4 30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.012012

(Unaudited) (Unaudlb,d) (Unaudited) (Unaudited) (Ungwdlted) (Audited)1    Segment RIA*ue
Trading 408333 459714 488913 868047 100#371 1839854Power

142681 149336 110785 292018 195839 394050Port 83060 83619 76074 166679 124685 260464
Agro 244051 248867 231968 492918 447509 829256Real Estate

229 10 229 153 18491Othet 148346 161795 100698 310142 190513 593428TOHI Revenul 1026471 1103560 1008448 2130031 1968070 3935563FS•Iment ReBi
 rufit Before Int,r,st Ind Ta*
Troding 42458 29799 40382 72257 75167 151841pawK

(825) 06063> 42199 06889) 74231 66930Port
52228 59578 41231 111806 72770 157552AQfO
(5832) 1975 (5277) 0857) (5610) 4547Rei! l Estate 0 (275) (658) (275) 0264) (548)Others 2333 5039 (4006) 7372 (6329) (2943)unallo able inccme 21232 64030 /2511 a5263 17340 54813Total  Mlit B,fore IriE19**t Ind T Q-- 111594 124082 126382 235577 226305 432193

--

Less : Intere5  fxperses 50985 92719 48714 143704 77011 182556Totll Profi: before Tax
--

60609 31363 77668 91973 155294 2495373  6.-pital Emplo,ld

CS•gm*# Asae= - 5•gmenl Wibllinls)
Trading 313497 246551 273512 313497 273512 318378Power 871360 845564 658565 873360 658565 645261Port 445258 486693 478784 445258 478784 463331Agro

(5587) 13020 06288) (5587) (16288) (117953Real Estate 758 759 165619 758 155619 163145Others 320459 458483 281746 320459 281746 285672Undocahlo 669935 561712 599533 669935 599533 707342™* 1 Capital Emplo,4 2615681 26127a3 2441471 2615681 2441471 2571334

Noars .
1 The eforesaid Flnencial Rosults of the Company nave b•*k reviewed by the Audk committee ano subsequencly approveo Dy me Board of Direevors at Itsmeeting he Id on 25th October, 2012.
2    The Statutory Auditors of the Compony hjve Gerried out limited review of me Standalone Flflancial Res. IM of the Carnpany for me quarter encied onloth September. 2012.
3       Provision fat current Eak ;$ based on Minimum Alternate Tax (MAT)· after taking crealt of MAT ennitlement.4    Consdeated financial reWIn ha  beon DrepaTed In Docordance With Accounung Standard-21 'Cansolidared Financial Staligments· and Accountingstandam-27 -PInancial Reporting of Interest In Jaint Ventures'
5        Previous Period·s /year's Figuks have b n regrouped / reclassifled wherever necessory. to conticm  to the current quarter·a Mesentation.

Fare on  alf Oftll Board.

Date : 25£M October. 2012

c GAU-306*en.1-1--IPlace : A medabad
Chainnan      1

\-/"Adinl Hove", Neer Allith*1111*11 Circle. Navrangpura.  Ahmed,bed 380 009, India
Tel*: (075) 26565555 Fax/[079) 26565500 W*bsite  :  ... danl.com
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Media Release

Adani Enterprises consolidated EBIDTA up 8% to Rs 1,617 cr
for Q2FY13

EDITOR'S SYNOPSIS

•  Consolidated Total Income for H1FY13 up 8% at Rs 21,300 cr vs Rs 19,681 cr in HlFY12
• Consolidated EBIDTA for HlIFY13 was Rs 2,883 cr
·   Consolidated PAT for HlFY'13 stood at Rs 723 cr
- Consolidated income for Q2FY13 was Rs 10,265 cr
•   Consolidated EBIDTA for Q2FY13 rose by 8% to R$ 1,617 cr vs. Rs 1,501 cr in Q2FY12
•   Consolidated PAT for Q2FY'13 stood at Rs 320 cr
Achieved Half Yearly Robust Volumes:
.  17.9 MNIT in Coal Trading
•  47.9 MMT of Port cargo handled
-  8.7 bn Power units sold
• Adani Enterprises continues to be largest thermal coal importer in India
• Mundra Port continues to be the 2nd largest commercial port of India both in total

cargo as well as in the containers segment
• Commissioned in Maharashtra one unit of 660 MW at Tiroda and 400 KV Tiroda.

Warora Transmission Ling by'Adani Power Maharashtra Ltd

Ahmedabad, October 25, 2012: Adani Enterprises Ltd, the flagship company of theAdani Group - a global integrated player. today announced its results for the secondquarter ended September 30. 2012.

Financial Highlights:

The consolidated Total Income for half year rose to Rs 21,300 crore, against Rs 19,681
crore of Hl FY12. The consolidated EBIDTA increased to Rs 2,883 crore against Rs
2,711 crore in the corresponding period last year. The consolidated net profit stood at
Rs 723 crore in the first half ended September 30. 2012 compared to Rs 1,122 crore in
same penod last year.

Registered Office : Adani House, Nr Mithakhali Circle, Navrangpura, Ahmedabad 380 009, Gujarat, India
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The consolidated Total Income for quarter rose to Rs 10,265 crore in Q2FY13, against
Rs 10,084 crore of QZFY12. The  consolidated EBIDTA increased by 896 to Rs 1,617
crore against Rs 1,501 crore in che corresponding quarter last year, driven by higher
contribution from the port ibusiness and coal trading. The consolidated net profit
stood at Rs 320 crore in the second quarter ended September 30, 2012 compared to
Rs 553 crore in same period Imst year.

While the port and coal tradilng businesses continue to grow.on a steady basis, power
evacuation bottleneck and higher fuel costs due to expensive imports continued to
influence our power business,

Commenting on the results, Mr Gautam Adani. Chairman Adani Group, said, "Our core
businesses of Coal Trading 8 ports continue to perform exceedingly well and will live
up to their true patenti81 in ensuing years. Our Power Generation business is presently
undergoing stress due to high prices of imported coal, shortfall against linkages of
domestic coal and limited availability of transmission lines. We are fully committed in
resolving these issues and expect Power Generation business to reap scale and
integration benefits and bea targe value contributor."

Mr Devang Desai, CFO Adan  Group and Executive Director, Adani Enterprises, said,
"We have the unique integrated business model spanning over the Resources.
Logistics and Energy sectors to achieve volume growth and value chain enhancement
along with market leadership. We expect the overall performance from our businesses
to improve substantially es the recent investment in power, port and mining start
generating returns and are folly committed in creating sustainable value for all its
stakeholders,"

Given its long term commitments to Power business, the Board of Adani Enterprises
Ltd has approved, in principle, the proposal to allow additional investment in Adani
Power Ltd. so as to enhance the total promoters' shareholding up to 75% from about
68% (Post amalgamation), subject to the necessary formalities by Adani Power Ltd.
and in compliance with applicable SEBI regulations.

Registered Office : Adani House, Nr Mithakhall Circle, Navrangpura, Ahmedabad 380 009, Gularat, India
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Business Highlights:
1. Coal Trading 8Mining

The company continues to maintain market leadership in coal trading business, The
company was recently conferred the "Importer of the Year: 2011-12" title by the Indian
Coal Markets award 2012 organized by IHS McCIoskey-rrljunction.

Our company has successfully embarked on the Coal Mining Business as part of its
overall backward integration strategy.

The operations at its Indonesian mine are progressing satisfactorily,

The operations of its MOO (Mine Development 8 Operations) business for its Parsa
Kente block in Chhattisgarh are expected to commence shortly.

The Australian Coal Mining 8 Rail Project has achieved several milestones including
major land acquisition and filing of applications of various approvals.

2. Ports

Adani Ports aSEZ won 8 gold and 3 silver medals at 23rd annuel convention on qualitycircle 8 allied quality concept,

All other operational ports at Dahej and Abbot Point are performing well andconstruction of ports al Hazira and container terminal in Mundra are completed,Project implementation of Ports at Goa, Vizag, and Tuna Tekra are as per plan.

3. Power Generationa Transmi slon

Commissioned in Maharashtra one unit of 660 MW at Tiroda and 400 KV Tiroda-
Warora Transmission Line by Adanl Power Maharashtra Ltd.

The company expects to achieve the expansion of capacity from current 4660 MW tonearly 10,000 MW by March 2013.

Registered Office: Adani House, Nr Mithakhali Circle, Naviangpurs, Ahmedabad 380009, Gujarat, India
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About The Adani Group

The Adani Group is one of India's leading business houses with revenue of over$8billion for financial year 2012.

Founded in 1988, Adani has grown to become a global integrated infrastructureplayer with businesses in key industry verticals - resources, logistics and energy, Theintegrated model is well adapted to the Infrastructure challenges of the emerging
economies, It multiplies the benefit of synergy and economies of scale both for the
Group and for the customers.

We live and work in the communities where we operate and take our responsibilitiesto society seriously. The Group protects biodiversity in ecologically sensitive areas likeMundra and undertakes initiatives to reduce C02 emissions. At Adani, we deliverbenefits to our customers and customers' customers,

'e0 Resources means obtaining coal from mines and trading: in future it will alsoinclude oil and gas production.

Adani Is developing and operating mines in India, Indonesia and Australia aswell as importing and trading coal from many other countries. Currently, we arethe largest coal importer in India. We also have extensive interests in oil andgas exploration.

Extractive capacity is scheduled to increase from 3million MT of thermal coalin 2011to 200 million MT per annum by 2020, making Adani one of the largestmining groups in the world.

e Logistics denotes a large network of ports, Special Economic Zone (SEZ) andmulti-modal logistics - railways and ships.

Adani owns and operates three ports - Mundra and Dahej in India and AbbotPoint in Australia, The Mundra Port, which is che largest private port in India.benefits from deep draft, first-class infrastructure and SEZ status,

Adani is also developing ports at Hazira, Mormugao, Visakhapatnam and Kandlain India and Dudgeon Point in Australia. Our aim is to increase our annual cargohandling capacity from 78 million MT in 2012 to 200 million MT by 2020.

6.'3 Energy involves power generation 8 transmission and gas distribution,

Adani is the largest private thermal power producer in India. Our powergeneration capacity is expected to increase from 4,660 MW in 2012 to 10,000MW by the end of 2013,

Registered Office : Adani House, Nr Mithakhall Circle, Navrangpura, Ahmedabid 380 009, Gujarat, India
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We are currently developing six power projects for generating 16,500 MW ofpower across Gularat, Maharashtra. Rajasthan and Madhya Pradesh. Our aim isto generate 20,000 MWby 2020,

For further information on this release, please contact

Roy Paul Hiralvora
Adani Group Adfactors PR
Tel; 91-79-25555101 Tel: 91-022-6757 4222
roy.paul@adani.com ' hiral.vora@adfactorspr,com
media@adani,com

Registered Office : Adani House, Nr Mithakhall Circle, Navrangpura, Ahmedabad 380009, Gujarat, India
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