ADAN]

Ref No. : AEL/SEC/2010/SE/-106 -

Date : 28" Qctober, 2010

o
The Sgerétary,

_Eprﬁ%ay Stock Exchange Ltd, Mumbai

Re:

Adani Enterprises Limited

Adani House, Nr. Mithakhali Circle
, Navrangpura, Ahmedabad 380 C09
Gujarat, India

The Secretary,
The National Stock Exchange of

India Ltd. Mumbai

Submission of Unaudited Financial results for the Quarter & Half year ended
on 30" September, 2010 pursuant to Clause 41 of the Listing Agreement.

Dear Sir,

With reference to the above, we hereby submit / inform that :

1. The Board of Directors at its meeting held on 28" October, 2010 has approved and
taken on record the Unaudited Financial Results of the Company for the Quarter &
half year ended 30® September, 2010.

(Rs. In Crores)
CONSOLIDATED
Do Quarter | Quarter | Year | Year . FY
articulars ended ended Yo Yo
Sept Sept | Change ended | ended Change 2009-
2010 | 2009 Sept | Sept 10
2010 2009
Turnover 5750 5301 0% 11647 11678 | -0.26% | 25,874
EBIDTA 897 363 147% 1873 765 145% | 1,823
Profit Before 640 172 272% 1353 319 324% | 1,068
Tax
Net Profit 509 148 244% 1073 276 289% : 919.00
EPS (Rs.)- 5.69 2.98 -- 10.44 5.57 -1 18.55
Basic
(not annualized)
EPS (Rs.)- 5.69 2.79 - 10.44 5.21 -1 18.22
Diluted
(not annualized)

2. The Unaudited Financial Results of the Company for the Quarter & Half year ended
on 30" September, 2010 prepared in terms of clause 41 of the Listing Agreement
are enclosed herewith.

Kindly take the same on your record.

Yours faithfully,

For QANI ENTERPRISES LTD

L]
Parthi%’

Asst. Company Secretary

Encl: A/a

Hegistered Office: Adani House, Nr. Mithakhali Circle, Navrangpura, Ahmedabad 380 009, Gujarat, India

Fixad: 91-{79)-2656 5555
Fax : 91-{79)-2555 5500

E-mail: info@adanigroup.com
Website: www.adanigroup.com




s

ADANI
Adani Enterprises Limited

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th SEPTEMBEER, 2010

{ Rs. In Crores except per share data }

Standatone Consofldated
8r, Particutars For tha quarter For the ha!f year Provious For the quartar For the half year Previous
Nao. ended on ended on Year ended on endad on Year
30th September 30th September ended 30th Saptember 30th Septembar endad
2010 2009 1010 2009 31-03-2010 2010 2008 2610 2008 31.03-2010
{Unaudited) {Unaudited} {Audlted} {Unaudited) [thneudited) {Audited)
1 l5ales and Operating Eamings 84568 3077.87{ 1480.82 880064 | 115B4.78 5761.87 | 530660 | 11851.22 | 11691.81 26889.87
(a) Net Sales ! income from cparaticns 645.10 3072.80F 147720 | 678654 | 1156910 4780.25 | 5301.06 | 11647.38 | 11677.687 2687380
(b) Oiher operating incoma 1.58 5.07 3.72 14.10 1568 162 4.54 284 t4.14 1598
2 |Expenditure €68.34 2828,56 | 1457.70 | 5404.06 | 1102274 5149.60 | £040,61 | 1020803 | 11070.45 24352.28
(a) Decreasef (Increase) in stock in trade {7.27) {84.54)] (137.13)} (204.97) 72.88 187,72 | (117.20)] (14B.68)| {263.82) 8.79)
(b) Purchase of Traded Goods §44.09 283386 | 1132443 | 540468 | 1038830 4508.01 4853.21 9518.87 | 10688.92 22970.3%
(inclugting eonsumption of raw material)
{c) Empioyaes Cost 23.58 11.04 44.47 21.38 3843 101.865 257 17726 58.77 120.52
{d} Depreciation 263 3.03 5§21 605 12,76 123,48 2611 235.90 5022 161.48
(e} Othar Expenditure 95.31 14506 | 22072 26693 £09.37 25064 | 285592 514.50 5655.36 1116.70
3 1@3 ooy CPeretion hefore Other Income, ntarest & Exceplt {11.68) 14932 2122| a0esn| 68204 80237 | 28488 | 136319 62138} 153780
4 [Other Income 22932 40.71 as77 78.87 171.05 222,94 56,92 336,63 78.23 129.61
§ |Profit befora Interest & Exceptional itams {3+4) 21768 190.03 361.99 473.46 733.09 826.21 321.91 | 1688.82 889,69 1667.20
5 [|Interest/ Finance Charges 18.80 101.33 50.23 297.33 450,15 133.89 164.84 284.29 394.95 603.88
7 |Profit after Interest but hefors Excoptional items (5-8) 197.88 88.70 301.78 17613 282.94 691.42 157.07 | 140582 304.64 1083.22
g JAdd/(Less): Prior peried adjustments (net} {0.01) .18) (0.18) (0.17) {1.04) (0.70) (0.18) {0.25; (C.17) {1.07)
Excaptional ifems (net) (51.28) 14.88 (52.61) 14.87 5.85 (50.64) 14.88 {51.87) 14.87 537
g |Met Profit before Taxation (7+8) 148.57 103.42 249.08 180.83 287.75 640.08 171.78] 135341 319.24 1057.52
1 |Provision for Taxation 2165 1852 3998 2421 3334 §6.22 2342 12878 4288 94.48
{a) Current Tax 17.58 17.85 37.80 26.00 35.53 27.29 2515 69.02 38.02 56,95
{b) Defarred Tax 4.08 (2.32) 2.38 (1.78) (2.18) 27.93 (1.73) 50.76 488 37.53
11 |Nat Profit before Minority interests [ 9 -10) 124.82 a7.80 | 20808 186.82 284.41 584.86 | 148.37 | 122483 276.48 973.04
1z {Add: Loss/ Adjustrnants Attributable to Sale of Steke in Subsidiaries - - - - - 0.80 - 640 - -
4p {Add/ (Less): Share of Minority Interest - - - - - {76.74) (C.42)] (156.55) (0.84) (53.74)
43 |Net Profit (11 - 12} 124.82 87.89 209,08 166,82 25401 508.72 147.96 | 1073.48 275.62 91930
14 |Paid-up Equity Share Capital (Face Value of Re. 1 each} 109.98 24.73 109.68 24.73 49,80 100,68 24.73 108.98 24.73 49.80
15 Resgrvas exclud[_ng revaiuation rgserves as per balance sheel of . . . _ 1820.30 R . . ; 5594.01
ravious accounting yegr
18 |Bnln and diluted EPS (before and after Extraordinary items)
(a) Basic EPS (not annualised) 1.21 177 203 337 513 569 288 10.44 5.57 19.85
(b} Dituted EPS (not annualised) 1.24 1.65 2.03 3.15 5.59 5.69 279 10.44 521 18.22
17 Public shareholding :
(a) No. of aquity shares of Re, 1 each 238480339 62608044 | 238480330 | 62606944 | 128518088 238480338 | 62608644 | 238480326 | 626806044 128518088
{&) Fercentage of sharsholding 2168 253 2168 250 25.81 2168 25.3% 2188 253 2581
1g [Promoters and Pramotars group shareholding:
{a) Pladgad / Encumberad
-No. of shares 40800000 47635000 {1 10600000 | 47635000 | 45854000 10800000 | 47635000 | 10600000 | 47635000 45654000
-Percentage of shares
{as 8% of the total shareholding of Fromatars and Promoters group) 123 25.79 1.23 25.78 12.36 1.23 2878 123 2679 1238
«Percantags of shares
(as 8% of the fotal share capital of ihe Company) 098 19.28 0.88 19,28 8.17 0.8 15.28 088 19.26 917
{h) Non-ancurmbered
-No. of shares 850729744 137002231 | 850720744 | 137002231 | 323856482 850720744 | 137092231 | B50729744 | 437002234 323856462
-Percentage of shares.
{as 8% of the lotal shareholding of Fremoters and Promoters group) 98.77 74.21 98.77 T4.21 87.64 98.77 74.2% 9B.77 7421 8764
-Pearcantage of shares
{as a% of the total share capital of the Company) 77.35 55.43 7735 55.43 85.03 77.36 55.43 738 §5.43 65.03
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Adani Enterprises Limited
UNAUDITED FINANCIAL RESUL TS FOR THE QUARTER ENDED 30th SEPTEMBER, 2010

Statemant of Assets and Linbilities as par Clause 41(V) of the fisting agreemant
{ Rs. in Crores }

Farticulars As at
e -
30th Saptember,2010 30th September,2008
{Unaudited) {UnaudIted)
SOURCES OF FUNDS :
(A) Share Capitar 109,98 24.73
(B) Reserves & Surplus | 981579 |.1,824.38
972571 1,849,12
LOAN FLUNDS ;
(A) Sacured Loans . 28877
(B) Ungecurad Loans 808,62 3,385.98
890.62 3,830.75
DEFERRED TAX LIABILITY 20,03 18.05
TOTAL 10,444.42 551792
APPLICATION OF FUNDS :
FIXED ASSETS 28548 2.3
INVESTMENTS 3,365.38 2,080.84
CURRENT ASSETS, LOANS & ADVANCES
{A) inventories 41877 605.16
(B) Retaivables 899,85 2,230.38
(C) Cash & Bank Balances 227.08 1,310.54
(D) Loans & Advances 5,250.26 133117
7,792.89 5,487.25
Less :CURRENT LIABILITIES & PROVISIONS
(A) Current Liabilitiss 627.01 2,124.00
{B) Provisiens 372.40 215.28
99541 2,339.28
NET CURRENT ASSETS £,702.58 2,147.97
MISCELLANEOUS EXPENDITURE . -
TOTAL 10,444,480 331762 ]
{ R_g. in Crores )
GONSOLIDATED SEGMENT WISE REVENUE, RESULT AND Fz’ﬂ‘:&;‘.‘:.";‘;n:;:fd Yaar anded
CAPITAL EMPLOYED —_
2010 L 2008 33172010
{Unaudited) [Audlted)
1 |Segment Revenue
Trading 2,981.23 4,174.38 20,371.24
Fowar 395.17 - 434.88
Port 38569 - -
Agro +,565.37 743.09 3467.82
Real Estate - 0.59 54.16
Gthers 404 42 387.56 1,531.79
Total Revanue 5,751.87 5,305.60 _25,880.87
2 [Segment Results
Profit Before Interest and tax
Trading w07.23 206.06 118446
ower 195.67 {0.34), 208.46
Port 284.53 - -
Agro (21.08) 18.00 76.71
Real Estafe {0.58) 6.15 35.38
Others 35.92 23.55 58.85
Unallecable Income 15.28 (5.?8]i 129.61
Total 773.97 336,63 1,671.49
Less: _Interest Expenses 133.89 164,84 803.97
Total Profit before Tax Blu.ﬂ!‘ 171.78 1,087.52
3 {Capital Employed [Sap Agaots - B Liabitities)
Trading 2,360.33 2151.77 1,508.07
Power 22389.76 10,437.81 16,283.00
Port 7.527.57 - -
Agro 1,242.07 1,103.64 1,288.79
Real Estate 3,083.10 2,176.52 2,647.64
Others 3,087.46 108763 1,314.48
Unallocable 341440 3,844.22 3,345.90
TOTAL 43,084.68 20,810.58 25,385.08
Notes :-

1 The Standalone Finandie! Results of the Company have been by the Audit G ittee and app by the Board of Directors at ts mesting held on 26th Ostober, 2010.

2 The Statutory Auditors of the Company have carried out limitad raview of the Standalone Financial Resutts of tha Campany for the querter ended on 30th September, 2010,

3 Consaquent to issuance of Banus Shares In the ratio of 1:1 in December 2008, the eaming per shara for Septamber 2009 quarter has been adjusted aecordingly.

4  The Scheme of Amalgamation of certain promoter enttiies of M/s Mundra Port & Spaola! Economic Zone Ltd {MPSEZ) with the Company Le. Adant Entorprises Ltd has barn sanctioned by the Hun'ble Migh Court of Gujarat vide
order dated 12th Auguet 2010.As & resutt of this amalgamation, MPSEZ has becama a subaldiary of the Cempany with 77.48% shareholding by the Cempany, The Company has complied with the requisite fermalities o give effect
to the sald ordar.

§  Pursuant to the Schame of Amalgamation,

8) Authorised Share Capltal of the Company has been increased from Rs. 100.00 Crores to Re. 325,32 Crores, comprising 320.82 Craras Equity Shares of Re, 1/ sach and 0.45 Crore Preference Shares of Rs. $0/- aach,
b) Reserve and Surplus has been Increased by Rs.t,255.52 Crore, after adjustment of diffarance Rs.1,203.14 Crore arising on account of amalgamation.
c} "investments” have been increased on account of Shares of Mfs Mundra Pett & Speciat Economic Zone Limbtad , which will be fransfarred in the name of the Company, pending procedural formalitias.

6  During the quarter, the Company has lssued 7,46,05,987 Equity Shares of Re.1/ each for cashata price of Re. §36.15 per Bquity Share (including premium of Ra, 535,15 per Equity Share) aggregating to Re. 4,003 Crores
{Rupses Four Thousand Crores ) to Gualfied institulicnal Buyers.

7 Duting the quarter, Paid Up Equity Share Capital of the Company has bean increased from Rs. 53.70 Crores to s 10%.88 Crores on account of-

#) Allatment of 2,32,6%,260 Equity Shares of Re. 1/~ each upon conversion of 16,045 Forelgn Gurrency Convertible Bonds (FCCBs) of § 10,000 azch,
) Aliotment of 7,46,05,987 Equity 8heres of Ra. 1/~ each were issued at Cash premium of Rs. 535.15 in tarms of the Letter of Offer dated of QIP July 23, 2010. Which were allotted on July 28, 2610,
©) Allotment of 46.48,89,087 Equity Sharea of Re, 1/ each pursvant 1o the Scheme of Amaigemation..

B Exceptional Hems intlude-

a} Expanses incwred for QIF lssue expenses of Rs. 43.44 Grore and Amaigemation expenses of Re.12.80 Crore.
b} Income or account of Contract Cancellation of Rs. § Crare.

9 PBelekerl Port Operation have baen suspended. The management is hopeful of resoiving the matter, theugh there Is no material Impact an company’s oparation during the quarter.

10 The company has in a phased manner, reducedialigned cartain trading businesess. This has resulted into lower share fram the parthership business,

11 Inwestor's complaints received and dispesed off during the quarter anged on 30th Seplember, 2010.

Compiaints pending et the beginning of the quarter il
Cemplaints received during the quarter 7
Resalved ! Redressed during the quarter 7
Cémplaints lying unresolved at the end of the quarter [t
12 Previous quarter / year figures have been regroupad wherevar found y.
For & on Behalf of the Board,
8df-
Cale : 28th October,2010 { GAUTAM 8. ADANI)
Place : Ahmedabad Chairman

“Adani House”, Near Mithakha!l Clrele, Navrangpura, Ahmadabad 380 009, India
Tel. (076) 26665655  Fax: (079) 28565500  Wabsite : www.adanigroup.com




