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WORLDPANEL REPORT

FMCG likely to sec 4.5%
volume growth in 2026

Sector not expected to make ‘exuberant expansion’ amid global crises

SHARLEEN D'SOUZA
Mumbai, 20 May

Fast-moving consumer goods
(FMCG) companies’ volume
growth is expected to reach 5
per cent in calendar year 2026,
provided energy prices stabil-
ise near $80-85 per barrel and
the monsoon is normal, said
market research firm Worldpa-
nel by Numerator (formerly
Kantar) in its “March 2026
FMCG Pulse” report.

The research firm noted
thatifhigh crude prices persist,
FMCG volume growth is likely
toremain range-bound at 4-4.5
percentasitexpectsselectpric-
ingactionstoreturn, frequency
recovery to slow further, and
planned shopping behaviourto
become entrenched.

“2026 is shaping up to be
the year of disciplined growth,
not exuberant expansion,” the
report said. “We continue to

View on volumes

= FMCG volume growth
may remain rangebound
at 4-4.5%in 2026

m Food products could see
3-4% growth

= 3-5% growth likely in
personal care

= Household care projected
to expand by 4-5%

The report

CARYSIL

Transforming Spaces, Transcending Boundaries

CONSOLIDATED

14%

54%

Extract of the statement of Consolidated Audited Financial Results for the Quarter and Year Ended March 31, 2026

volume growth forecast for the
sector to 3-4 per cent if higher
energy costs coincide with
food inflation arising from
weather-related stress.

segment to see 3-5 per cent
volume growth, while house-
hold care is projected to
expand 4-5 per cent. This
growth will be dnven by

hope that the macro head-
winds turn favourable and
FMCG household consump-
tion can hit that 5 per cent
growth, primarily led by
household care and personal
care.” In the March quarter,
value growth was 13.1 per cent
and volume growth rose to 5.4
per cent. Urban demand stood
at 6.4 per cent, sequentially
higher than the 4.8 per centin
the December quarter. Rural

demand continued tobe above
4 per cent for the second
quarter ina row.

“FMCG continued to post
healthy top line growth over
FY26, with value growth com-
fortably ahead of volume
growth. Value growth at 13.3
per cent remains robust, while
volume growth at 4.5 per cent
signals asteady, but measured,
recovery in physical consump-
tion,” the research firm noted.

household
ing liquids and fabnc condi-
tioners,

sustained, long-term growth of
floor
despite minor hiccups.

(% in CRORES except earnings per share)
CONSOLIDATED
Particulars Quarter Ended Year Ended
31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025
d its Audited L I Audited Audited Audited
Total Income from Operations 238.34 22518 206.47 937.07 8254
gfégﬁg:{g;‘l’@‘s’ the period (Before Tax & | 45 g4 3053 2358 131.03 87.85
Net Profit for the period Before Tax
It expects the personal care (After Exceptional and/or Extraordinary items) 33.83 29.40 23.58 129.90 87.85
Net Profit for the period After Tax
(After Exceptional and/or Extraordinary items) 27.38 2126 18.82 98.97 64.32
Total Comprehensive Income after tax 22.80 20.20 17.46 88.18 60.40
inwash ;ivitﬁir;‘a;re Capital (Face Value of 569 569 568 569 568
the Other Equity - - - 602.73 520.83
Earnings per Equity Share (of X 2/- each)
and toilet cleaners (Not Annualised)
(a) Basic (): 9.52 741 6.55 3452 275
Food products could see (b) Diluted R): 952 741 653 3452 241

growth of 3-4 per cent in 2026,
Worldpanel said. Staples will
provide volume growth but
the upside will be limited.
Impulse food categories are
likely to face reduced fre-
quency rather than reduced
relevance, it said.

Kalpataru Projects cyes
X30K crordersin FY27

NANDINI KESHARI
New Delhi, 20 May

Mumbai-based engineering,
procurementand construction
(EPC) company Kalpataru Pro-
jects International Limited
(KPIL) is targeting an order
inflow of ¥30,000 crore in the
current financial year. This is
expected to give a 65,000
crore-70,000 crore boost to the
company’sorder book, Manag-
ing Director and Chief Execu-
tive (CEO) Manish Mohnot told
Business Standard.

The company is mainly
engaged in power trans-
mission and distribution and
buildings and factories seg-
ments. The domestic market
accounts foraround 61 per cent
of its current order book of
365,457 crore. Order inflow for
financial year 2026 (FY26)
stood at¥26,400 crore. Thetwo
verticals together contribute

nearly 70 per cent to its order
book. “We have seen the
strongest traction in these seg-
mentsover the pasttwoyears,”
Mohnot said. The company is
also engaged in EPC of water
supply, railways, highways, air-
ports, oiland gas pipelinesand
urban mobility projects.

Itis now entering solar EPC
business with a few small pro-
jectsin Africa, and planstosign
alarge order soonin West Asia,
for which it was the lowest
bidder, Mohnot said. “Our
focusin renewables is more on
international markets,
especially West Asia,” he said.
Currently, the region con-
tributesaround 9 per centtoits
total order book. Apart from
temporary supply chain dis-
ruptions and some increase in
freight and diesel prices, there
has notbeen any major impact
from the Iran war on cost or
revenue, the top executive

said. “Occasionally, work may
stop forafewhours duringspe-
cific incidents, but operations
largely continue normally,” he
said, adding that payments
from clients remain on track,
with no overdue receivables.

KPIL is also investing in
data centres, recognising the
business opportunity both in
India and overseas. It is cur-
rently executingalarge project
foraglobal developerin Maha-
rashtra. “We are also bidding
for several large opportunities
inthis segment,” Mohnot said.
Some data centre civil con-
struction projects have already
been completed, he added.

The company also plans to
enterthe nuclear power sector,
with a small team set up to
evaluate opportunities and
risks from EPC and manufac-
turing perspectives.

Moreonbusiness-standard.com

NephroPlus sharpens
global push as biz grows

SOHINI DAS
Mumbai, 20 May

NephroPlus, which is Asia’s
only listed dialysis company
and one of just three globally,
says it is transforming from
an India-focused operator
into aglobal network.

“Five years from now, we
would want tobeseenasa
global dialysis network, not
merely an emerging-market
or Asia-focused player,”
Rohit Singh, group chief
executive officer of
NephroPlus, told Business
Standard following the
company’s FY26 results
announcement.

The Hyderabad-
headquartered company,
which is the world’s fifth-
largest dialysis network by
scale, has more than 520
clinicsin India, the
Philippines, Saudi Arabia,
‘Uzbekistan and Nepal. It
plans to add 40-50 clinics
annually in India and
another 1516 inthe
Philippines while evaluating
other overseas markets.

The company’s share of
international business has
expanded from 12 per cent of
revenue in FY23to 42 per cent
inFY26,aided by
acquisitions, government
public-private partnership
(PPP) projects and expansion
into higher-realisation
overseas markets.

Future international
expansion could happen
through acquisitions,
partnerships or government
contracts depending on the
health carestructure and
reimbursement systems in
each country, the company
said. “We have become very
good at dialysis and wanted
todouble downonit
globally,” Singh said, adding
that NephroPlus evaluates

Growth story

= NephroPlus runs 520+
clinics across India, the
Philippines, Saudi Arabia,
Uzbekistan and Nepal

= Acquiring 6 clinics in the
Phillipines 6 years ago.
Expanded to 43 clinics

® Expanded through health
ministry tenders in
Uzbekistan, via )V in
Saudi Arabia

= India remains the
company’s biggest growth
market and strategic focus

markets based on treatment
pricing, reimbursement
structures, scalability,
stability, government
participation and
repatriation risks.

NephroPlus reported
FY26 revenue of ¥998.8 crore,
up 32.2 per cent from the
previous year, while adjusted
earnings before interest, tax,
depreciation, and
amortisation (Ebitda) rose
37.6 per cent to¥238.1 crore.
Treatment volumes
increased 16.6 per centt03.84
million sessions during the
year. The company projects a
15-20 per cent compounded
annual growth rate in
revenue over the next three
to four years.

NephroPlus entered the
Philippines around six years
ago by acquiringsix clinics
and later expanding to43to
become one of the country’s
largest dialysis networks. It
entered Uzbekistan through

health ministry tenders and
PPP-led contracts and Saudi
Arabiathrough ajoint

venture with a local partner.

Company executives said
overseas markets have
structurally higher
reimbursement or pricing. It
costs $22-25 per dialysis
session in India, while the
pricingin marketssuchas
the Philippines is roughly
$110 per treatment.

NephroPlus’s blended
revenue per treatment
increased by 13.3 per cent in
FY261t032,598. Executives
attributed therise to
favourable foreign exchange
movements and a nearly 58
per cent reimbursement hike
inthe Philippines dialysis
market in late 2024.

Prashant Goenka, the
firm’s chief financial officer,
said the international
businessis nolonger “an
add-on” but “akey strategic
pillar”. The Saudi business
continuestobein
investment phase and may
take a few more quarters
before contributing to profits.
NephroPlus said its growth
strategy rests on three levers:
Organic growth from existing
centres through higher
patient volumes and periodic
pricing revisions; expansion
within existing geographies
through continuous clinic
additions; and episodic
opportunitiessuch as
acquisitions, large
government PPP projects and
entry into new international
markets.

Despite the aggressive
overseas push, NephroPlus
said India remains its largest
strategic platform and
growth opportunity.

The company operates in
290 Indian cities and over 75
per cent of its clinics are in
Tier-Iland -1l cities.

Tata Power EV
Charging Solutions
expands network
Tata Power on Wednesday
said its arm Tata Power EV
Charging Solutions has
expanded the ultra-fast EV
charging network in collab-
oration with Indian Oil Corp
on the Delhi-Mumbai
Expressway. Tata Power EV
Charging Solutions Ltd
(TPEVCSL) has established
ultra-fast EV charging sta-
tions at the 63rd and 69th
milestones on the Haryana
stretch of the expressway, a
statement said.As part the
strategy, TPEVCSL has inau-
gurated a 240 kW ultra-fast
EV chargingstation with four

Notes:

a. The above is an extract of the detailed format of the Financial Results for the of Quarter and Year Ended March 31, 2026 filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
ofthe Quarterly Standalone & Consolidated Financial Results for the Quarter and Year Ended March 31, 2026 are available on the website
ofthe Stock Exchanges www.bseindia.com and www.nseindia.com and the Company's Website www.carysil.com respectively.

b. The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Compaines Act, 2013 read with rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and other

relevant provisions of the Act.

c.Financail Result of Carysil Limited( Standalone)

Quarter Ended Year Ended
Particular 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025
Audited Unaudited Audited Audited Audited
|Total Income from Operations 131.03 126.62 112.04 521.87 433.52
Profit Before Tax 2119 20.02 1491 85.17 49.15
Profit for the period 16.18 14.78 147 63.68 36.89

d. The above results were reviewed by the Audit Committee, and approved by the Board of Directors in their meeting held on

May 20,2026.

Place: Bhavnagar
Date: May 20, 2026

By Order of the Board
For CARYSIL LIMITED

CHIRAG A. PAREKH
CHAIRMAN & MANAGING DIRECTOR

(DIN: 00298807)

CARYSIL LIMITED
CIN: L26914MH 1987PLC042283
Registered Office: A-702, 7th Floor, Kanakia Wall Street,

" WPGRADE
charging guns at the 63rd 'YOUR KITCHEN Chakala, Andheri Kurla Road, Andheri (East), Mumbai - 400093
milestone for vehicles travel- UPGRADE Tel: 022 4190 2000 | Website: www. carysil.com | E-mail: cs.al@carysil.com
ling from Delhi. PTI e trE
Biologicals

Nation’s Vision, IPL Mission

Swasth M Swasth Fasal. Swasth Bharat

Hon’ble Prime Minister Shri Narendra Modi Ji has made an inspiring call to the
nation to reduce the usage of chemical fertilizers by upto 50% and transition
towards sustainable and natural farming. This mission is vital to protect our soil
fertility as well as our foreign exchange reserves.

Mr. Harsh

(19

We must make our

agriculture sustainable and
reduce our dependence on

3" Plant Inauguration
Dedicating to the Nation for Sustainable and Natural Farming
Today, 21" May 2026

President IPL Bi

iji‘s mi

ion fora
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(!
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chemical fertilizers. @@

— Narendra Modi
Prime Minister of India

Ltd., says, “We stand firmly aligned with this nation’s vision and wholeheartedly support
" To fulfill this critical mission, biofertilizers are the most effective and sustainable alternative

to chemical fertilizers. They not only restore natural soil fertility but also enhance crop productlvlty making them the cornerstone of a self-reliant

agricultural Bharat. We are honoured to inaugurate our

agri-inputs facility in Vadodara. By combining

the best of nature and science, we are committed to delivering the finest bio-fertilizers and bio-pesticides into the hands of every farmer in Bharat.

q%x 30+ Years of Trust in the Agri Biologicals

@ 19 Patents, 37 in process

> Millions of Satisfied farmers

@/ 8000+ Trusted Partners

90+ commercially registered products

/) largest agri-biological product company

@

First non European or non American company
to win “Bernard Blum Award” in 2025

@ Global Technology Leader

E-MAIL:

.com | WEBSITE : www.i

com
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