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6 ECONOMY & PUBLIC AFFAIRS

Amid Omicron surge, EC says
UP pollis to be held as planned

Mare polling booths, voting time to be extended by1 hr, vaxxed staff at booths among measures

PRESS TRUST OF INDIA
Lucknow, 30 December

hief Election
CCommissioner Sushil

Chandra on Thursday
said all political parties in
Uttar Pradesh want the
Assembly elections to be held
according to schedule while
ensuring Covid protocol.

The CEC also asked the
state to step up coronavirus
vaccination.

The number of polling
booths will be increased and
the voting time enhanced by
an hour, he said, adding pol-
ling officials will be vaccinated
and those eligible will be given
abooster dose.

Chandra said some parties
have also expressed concern
over hate speeches, paid news
and "biased” officials.

On a three-day visit to
Lucknow to review prepara-
tions for the elections slated

Chief Election Commissioner Sushil Chandra at Yojna Bhawan

in Lucknow on Thursday

to be held before mid-March,
Chandra held a series of meet-
ings with representatives of
political parties as well as state
and district-level officials.
The Allahabad High Court
had on December 23 suggested

PHOTC: PTI

the Union government defer
the Uttar Pradesh Assembly
elections due to a possible
Omicron-led third Covid wave.

“Ihavebeentold that 86 per
cent of people inthe state have
got the first dose and 49 per

cent the second shot of Covid
vaccine. We have been assured
thatin15t0 20 days, all eligible
people will get their first dose.
‘We have asked for increasing
vaccination,” he told reporters
on the last day of his visit.

He said because ofthe pan-
demic, the number of polling
booths in the state will be
increased by 11,000 to main-
tain proper social distancing.

“Earlier, a booth was made
for 1,500 voters. But keeping
in mind the Covid pandemic,
the number of voters in each
booth has been reduced to
1,250. Because of this, the
number of polling booths has
increased by 11,000. So, atotal
of 1,74,351 polling booths will
be set up,” he said.

Chandra said besides the
Naxal-infested areas, polling
time will also be increased by
an hour across the state.

Polling officials will be vac-
cinated and those eligible will

be given a booster dose, he
said. Thermal scanners and
masks will be provided at all
polling booths and special
care will be on maintaining
social distancing and proper
sanitisation, he said.

Chandra said all officers on
poll duty will necessarily have
to be fully vaccinated and
orders have been issued to
give the status of frontline
workers to the officers related
to the elections. Every polling
booth will function in line
with Covid protocol, he said.

For the first time, senior
citizens above 80 years of age,
people with disabilities and
those affected by Covid-19 will
be provided with the alter-
native facility of postal voting
sitting at home.

If they want to come to the
polling centre to cast their
vote, they are welcome or else
the commission will reach
their doorstep, he said.

PM launches17.5K-cr projectsin Ukhand

Prime Minister Narendra Modi
on Thursday accused successive
Congress governments at the
Centre and in Ut d of

Modi said the Lakhwar project
‘was thought of in 1974 and took
nearly 46 years to see the light of

dragging their feet for decades
over development projects, forc-
ing people to migrate from their
villages in the state.

Addressing a rally in
Haldwani, Modi accused the pre-
vious Uttarakhand governments
of “looting” the state and doing
nothing for its development.

He said thisinaugurating and
laying foundation stones of proj-
ects worth over 17,500 crore,
including the 35747 crore
Lakhwar hydropower project.

day. “Generations of people in
Uttarakhand villages were forced
to leave their homes in the
absence of roads and other facil-
ities and migrate somewhere
else,” he said.

Modi also announced that he
isbringing infrastructure projects
worth 22,000 crore to Haldwani
as a New Year gift.

He accused the previous
regime in Uttarakhand of being
interested only in "looting’ the
state and said it did nothing for

P

its development. Crowds at the PM’s
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Domestic MFs...

The mutual fund industry has been in talks with
Sebi to raise the $7-billion limit, according to a
person with knowledge of the matter. Sebi and
the RBI are likely monitoring the situation, and
ahikein the limit isexpected. The asset value of
333,078 crore works out to around $4.4 billion at
an exchange rate of ¥75. This reflects the value
of the assets held and not the investment made.

The value of the assets may have gone up
because of market movements as well. This
would leave more room before the $7-billion
ceiling is hit. Additional inflows into new
schemes investing abroad means getting closer
to the limit. A number of new schemes invest-
ing abroad have filed documents with Sebi.
These include the Motilal Oswal S&P U.S. [PO
& Spinoff Fund of Funds, HSBC Global Equity
Sustainable Healthcare Fund of Fund, Tata
Global Semiconductor Fund of Fund, and Navi
World Index Fund of Fund.

Overseas funds provide access to invest-
ment opportunities, which may not be therein
India’s listed universe, said an industry official.
This could include premier electric vehicles,
global internet and social media companies,
and hardware companies, said the person.

Sudden Covid surge...

Policy decisions on vaccination assume signif-
icance as Omicron cases start to mount across
the country — 961 cases of Omicron detected
so far, of which 320 people have recovered.

Also addressing the press conference, NITI
Aayog Member (Health) V K Paul said: “We
believe on the scientific basis RO is 1.22 as per
the available data... so the cases are now
increasing, not shrinking.”

Earlier in the day, Delhi Health Minister
Satyendar Jain said that Omicron was gradually
spreading in the community and the new, fast-
spreading variant of concern accounted for 46
per cent of the 115 Covid samples analysed in
the city, so far. "These people include those
who do not have any travel history,” he said.

The daily Covid figure in Delhi crossed the
1000-mark after 7 months, reaching 1,313 — a
42 per cent rise over Wednesday's 923 cases.

The financial capital, Mumbai, too, wit-
nessed a massive surge in fresh cases yet again.
The cityrepotted 3,671 infections — 46 per cent
higher than Wednesday. Of total cases, Dharavi
recorded 20 cases, the highest since May 18.

Mumbai Police has imposed Section 144 in
the city until January 7. Parties in any closed
or open space have also been banned.

Kolkata, too, saw nearly 102 per cent rise in
fresh Covid cases. The daily case count more
than doubled to 1,090 from 540 in aday.

Evenas Omicronisinfecting a large number
of vaccinated people globally, Bhargava noted
that coronavirus elicits three kinds of immune
responses — antibody-mediated, cell-mediated
immunity and third, immunological memotry.
Measuring the antibody titres alone does not
capture the entire protection. The durability of
immunity post-infections persists for about
nine months.

Citing global references, he said studies from
the USshow that immunological memory post-
Sars-CoV-2 natural infection lasted for over
eight months. Similarly, a study from China
showed that antibody and cellular responses
persist for nine months. Longitudinal studies
fromthe US showthat most patients had detect-
able Sars-CoV-2 antibody responses even after
13 months of infection. A systematic review of
10 studies from Israel, England, Denmark, the
US, Austria and Italy showed over 90 per cent
reduction in re-infection after ten months.

“Therefore 8-10 months is the general
period of protection. We are taking a more con-
servative estimate and saying that one is pro-
tected for about nine months,” he added.

Indianstudiesthat have tracked people who
have had infections in 2020 and 2021 for eight
or nine months seemto corroborate the claims
made by global studies.

Vaccination also induces immunity.
“Durability of immunity post-vaccination lasts
for about nine months,” Bhargava said.

He cited a study from Kolkata to say that
cell-mediated immunity after Covishield and
Covaxin lasts for 10 months. A Kerala study
showed that hybrid immunity with Covishield
isstronger than only infection-induced immu-
nity. About 90 per cent of India is covered with
at least one dose of avaccine, while 63 per cent
of people have received two doses.

With agency inputs

Input cost burden..

Among food items, for instance, they paid
31.35 per cent more for tomatoes in November
than in the same month a year ago, while they
got this item at 3.65 per cent lower prices in
January year-on-year.

On the other hand, the inflation rate in
edible oils remained high throughout the year.
Consumers bought them at 24 per cent higher
prices in January than in the same month in
the previous year. By November, they shelled
out 33 per cent more than they did a year ago.

While tomato prices are seasonal and may
cool in a couple of months, those of edible
oil remained high despite a cut in import
duties. The government brought down cus-
toms duty on crude edible oil to nil and
reduced the agricultural cess on crude soy-
bean and sunflower oil to 7.5 per cent from
20 per cent in October. Also, basic customs
duties on various refined oils were reduced
to 17,5 per cent from 32.5 per cent. The gov-
ernment has been lowering import duties on
edible oils since February this year. The
importance of import duties could be gauged
from the fact that India ships in around 56
per cent of the edible oil the country con-
sumes. To tame rising food prices, the
Securities and Exchange Board of India
(Sebi) recently barred exchanges from
launching new futures contracts in seven
food items — paddy (non-basmati), wheat,
chana, mustard seeds and their derivatives,
soybean and its derivatives, crude palm oil,
and moong — for one year with immediate
effect.

This was done even as retail inflation was
not high for many of these commodities — for
instance, the inflation rate of rice being just
095 per cent in November compared to 1.11
per cent in January year-on-year. Similarly,
the price of wheat increased 242 per cent
against deflation of 4.85 per cent. In fact,
chana also saw the inflation rate coming down
10 5.71 per cent against 8.84 per cent. Moong
had just 0.19 per cent inflation in November
against 15.63 per cent in January.

However, as cited above, edible oils had a
high inflation rate. India Ratings Chief
Economist Devendra Pant said banning
futures would have some impact on the prices
of those commodities. For commodities that
are largely imported — such as edible oils —
global rates would affect prices, he said.

Industry players, however, say edible oil
prices might soften next year.

Suresh Nagpal, chairman of the Central
Organisation of Oil Industry and Trade, the
apex body of the edible oil industry, said the
prices of edible oils would soften next year
because of the multiple import duty cuts and
the expected bumper output of oilseeds in the
rabi season.

The hardening of prices of edible oils
globally could be gauged from the fact that
the price index of oil and meals rose from an
average of 89.8 during 2020 to 131.6 per cent
in November this year, according to The Pint
Sheet data by the World Bank.

While there was wholesale price deflation
of 7 per centand 10 per centin petrol and die-
sel, respectively, at the beginning of this cal-
endar year, the prices of each skyrocketed to
more than 85 per cent by November.

Consumers paid more than 12 per cent
higher prices for each of the two fuels in
January this year over the same month in the
previous year. The retail price inflation rate
cooled in November from 27 per cent in the
case of petrol and 32 per cent for diesel in
October. This happened because the Centre
had cut excise duties by 35 a litre for petrol
and 10 a litre for diesel, followed by reduc-
tions in value-added tax in various states.

But this did not happen for wholesale
prices. Petrol witnessed inflation of 65 per cent
in October and diesel 72 per cent year-on-year.
The official explanation for this was that the
WPI captured the average movements of
wholesale prices of goods and reckoned only
basic prices, which do not include taxes,
rebates, etc.

Ifoneleaves out fuels and food, the remain-
ing part, called core inflation, remains sticky
in the case of retail inflation throughout the
‘year. It remained between 5.5 and 5.9 per cent.
However, the core inflation rate more than
doubled from 5.5 per cent in January to 12.2
per cent in November in the case of the WPL

Sen said stickiness in core retail inflation
was due to the pricing power of companies.
“From demonetisation onwards, micro, small,
and medium enterprises have been badly
hammered. The overall level of competition
for the core has reduced quite dramatically,”
he said. Earlier, when prices of raw materials
went up, part of that increase

BS SUDOKU #3553

used to be absorbed by reduc-
tion in margins, and some
would be passed on because

6 2

competition would not allow
producers to pass on the entire

7

increase. If competition
reduces, companies can pass

on larger amounts of the cost
increase, Sen said.
Nayar said core retail infla-

co

tion had been sticky because of
hardening global commodity

prices — metals, chemicals, etc.
Even November showed

some easing in global prices.
For instance, the global iron ore
price index came down from an

average of 108.9 points in 2020-
21 to 96.2 in November this
year, according to the World

7

Bank (The Pink Sheet) data.
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Amid Omicron surge, EC says
UP pollis to be held as planned

Mare polling booths, voting time to be extended by1 hr, vaxxed staff at booths among measures

PRESS TRUST OF INDIA
Lucknow, 30 December

hief Election
CCommissioner Sushil

Chandra on Thursday
said all political parties in
Uttar Pradesh want the
Assembly elections to be held
according to schedule while
ensuring Covid protocol.

The CEC also asked the
state to step up coronavirus
vaccination.

The number of polling
booths will be increased and
the voting time enhanced by
an hour, he said, adding pol-
ling officials will be vaccinated
and those eligible will be given
abooster dose.

Chandra said some parties
have also expressed concern
over hate speeches, paid news
and "biased” officials.

On a three-day visit to
Lucknow to review prepara-
tions for the elections slated

Chief Election Commissioner Sushil Chandra at Yojna Bhawan

in Lucknow on Thursday

to be held before mid-March,
Chandra held a series of meet-
ings with representatives of
political parties as well as state
and district-level officials.
The Allahabad High Court
had on December 23 suggested
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the Union government defer
the Uttar Pradesh Assembly
elections due to a possible
Omicron-led third Covid wave.

“Ihavebeentold that 86 per
cent of people inthe state have
got the first dose and 49 per

cent the second shot of Covid
vaccine. We have been assured
thatin15t0 20 days, all eligible
people will get their first dose.
‘We have asked for increasing
vaccination,” he told reporters
on the last day of his visit.

He said because ofthe pan-
demic, the number of polling
booths in the state will be
increased by 11,000 to main-
tain proper social distancing.

“Earlier, a booth was made
for 1,500 voters. But keeping
in mind the Covid pandemic,
the number of voters in each
booth has been reduced to
1,250. Because of this, the
number of polling booths has
increased by 11,000. So, atotal
of 1,74,351 polling booths will
be set up,” he said.

Chandra said besides the
Naxal-infested areas, polling
time will also be increased by
an hour across the state.

Polling officials will be vac-
cinated and those eligible will
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be given a booster dose, he
said. Thermal scanners and
masks will be provided at all
polling booths and special
care will be on maintaining
social distancing and proper
sanitisation, he said.

Chandra said all officers on
poll duty will necessarily have
to be fully vaccinated and
orders have been issued to
give the status of frontline
workers to the officers related
to the elections. Every polling
booth will function in line
with Covid protocol, he said.

For the first time, senior
citizens above 80 years of age,
people with disabilities and
those affected by Covid-19 will
be provided with the alter-
native facility of postal voting
sitting at home.

If they want to come to the
polling centre to cast their
vote, they are welcome or else
the commission will reach
their doorstep, he said.

PM launches17.5K-cr projectsin Ukhand

Prime Minister Narendra Modi
on Thursday accused successive
Congress governments at the
Centre and in Ut d of

Modi said the Lakhwar project
‘was thought of in 1974 and took
nearly 46 years to see the light of

dragging their feet for decades
over development projects, forc-
ing people to migrate from their
villages in the state.

Addressing a rally in
Haldwani, Modi accused the pre-
vious Uttarakhand governments
of “looting” the state and doing
nothing for its development.

He said thisinaugurating and
laying foundation stones of proj-
ects worth over 17,500 crore,
including the 35747 crore
Lakhwar hydropower project.

day. “Generations of people in
Uttarakhand villages were forced
to leave their homes in the
absence of roads and other facil-
ities and migrate somewhere
else,” he said.

Modi also announced that he
isbringing infrastructure projects
worth 22,000 crore to Haldwani
as a New Year gift.

He accused the previous
regime in Uttarakhand of being
interested only in "looting’ the
state and said it did nothing for
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Business Rules of the Exchange.

Any client(s)/constituent(s) of the above referred Members, having any claim/di: i

NOTICE is hereby given that of Multi Ce d t of India Ltd. have | | Becanber 2021 1o 2 Decembel 2021 abng el Sl lammy“at tre st
requested for surrender of their Membership of the Exchange: . Pract vy
sr. Member Timeline for Receivin Noof | Total |Total [VotesinFavou]|  Votes
No.| Name of the Member(s) b SEBIReg.No. |"0e e memﬂ Pﬂ";;fm"m Votos | Vales | valid Againat
Polled_|Rejected|Votes [fios T | Mos [%
1. | Aurum Infocomm Limited 31045 | INZ000040934 60 Days Ordinary Resolution No.t_ [6311491] _  [631 1
2]c P Private Limited | 31970 | IN 60 Days 1o ecelve, consider and acopt
3. Finsol Private Limited 56860 | INZ000294230 60 Days T e wompanyfor
i diti i imi March 2021 and its of
4.| Hem Multi C Private Limited | 10055 | INZ000091331 60 Days bfe"z,m Ay s
5.| Systematix Commodities Services 29790 | INZ000043009 15 Days Ordinary Resolution No.2
i imi To declare dividend on th
Private Limited ity sares forhe il

year 2020-2021

against these Members, arising out of the transactions executed on MCX platform, may lodge their
claim within the timelines as provided in the above table, failing which, it shall be deemed that no
claim exist against the above referred Members or such claim, if any, shall be deemed to have been
waived. The complaints so lodged will be dealt with in accordance with the Bye-Laws, Rules and

The Client(s)/Constituent(s) may submit their claim on the online portal of the Exchange
{https://igrs.mcxindia.com} or provide “Client Complaint Form” (available at www.mcxindia.com) in
hard copy to Investor Services D

Multi C i hi of India Ltd,, Exchange

grievance@mcxindia.com.

that capacity.

Place: Mumbai
Date: December 29, 2021

Square, CTS No. 255, Suren Road, Chakala, Andheri (East), Mumbai - 400 093 or email it at

Upon surrender of Membership, the Authorised Person(s) (APs), if any, registered through these
Members shall also cease to exist and therefore, such APs are not authorized henceforth to deal in
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‘Atthe 38th I Meeling held on Wednesday, 29h December 2021 through Video
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Sub.: Transfer of Eaulty Shares of the Comj
Protection FIIIK! (IEPF Anthorlly

Investor Education ant

Io:cs.e@ecrys.oom CIN: L2691 ANHISBTPLODAZ28G

Fund Authorty (Accounting, Audi, Trangfor ad Refund) Rules, 2016, asamsndsﬂ ('the
The Rules, inter alla, contain provisions for transfer of all shares in respect of which

dlain coven
‘ormore, inthe name of investor Education and Protection Fund (EPF)Authariy.
Adhering 1o the various fequirements set out in tha Rules, the Company has

the

IEPS

The Company has aiso u plcnd.d 1.8 et of such sharshcides and sharesde or
transfer to |EPF Authority on its websita www.

are roquoste o refer o our webste to varty th detais f un-ancashod dvidands and
the shares iabla to be transfamred to the IEPF Authority.

Sharcholdars may note that both the undisimed dividend and coresponding shares

inclu
if any, can be dalmsd back from the IEPF Authority efter following the procedure
prescribedin

s onea maunomu, holding shares in physical form and whose shares are

o IEPF Authority, may issuing
iniou of the onginal Sharo Certiicats (1) nad by themor thg
izstion and irsnsforofsharss o IEPF Autnory o ar ho Rulos

Itis hereby notified for General Information regarding Auction/ Sale of all movable
assets of Scooters India Limited , Sarojani Nagar Lucknow ( U.P) through e-auction|
Auctioning Agency : MSTC Limited, Branch Office Lucknow

Auction No.: MSTC/LKO/Scooters India Limited/1/Kanpur Road/

C) / Other Audio Video Means (OAVM) at the registered office of the
Company, h Chilman based on he epat ofthe Sorurizer,cedares tho atove fesuls
1,2,3,4,5,647

For Bambino Agro Industries Limited
Sd/-

Date :30-12-2021 Ritu Tiwary

Place :Secunderabad Company Secretary & Legal

SCOOTERS INDIA LIMITED

(A Gavernment of Indla Entarpriss)
Regd. Office: EPD Post Bag No. 23, Saro]inl Nagar, Lucknow - 226008
Ph.: 0522 - 2476242 CIN No.: L25111UP1972G01003599

AUCTION NOTICE

Auction has been notified on website of MSTG
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Domestic MFs...

The mutual fund industry has been in talks with
Sebi to raise the $7-billion limit, according to a
person with knowledge of the matter. Sebi and
the RBI are likely monitoring the situation, and
ahikein the limit isexpected. The asset value of
333,078 crore works out to around $4.4 billion at
an exchange rate of ¥75. This reflects the value
of the assets held and not the investment made.

The value of the assets may have gone up
because of market movements as well. This
would leave more room before the $7-billion
ceiling is hit. Additional inflows into new
schemes investing abroad means getting closer
to the limit. A number of new schemes invest-
ing abroad have filed documents with Sebi.
These include the Motilal Oswal S&P U.S. [PO
& Spinoff Fund of Funds, HSBC Global Equity
Sustainable Healthcare Fund of Fund, Tata
Global Semiconductor Fund of Fund, and Navi
World Index Fund of Fund.

Overseas funds provide access to invest-
ment opportunities, which may not be therein
India’s listed universe, said an industry official.
This could include premier electric vehicles,
global internet and social media companies,
and hardware companies, said the person.

Sudden Covid surge...

Policy decisions on vaccination assume signif-
icance as Omicron cases start to mount across
the country — 961 cases of Omicron detected
so far, of which 320 people have recovered.

Also addressing the press conference, NITI
Aayog Member (Health) V K Paul said: “We
believe on the scientific basis RO is 1.22 as per
the available data... so the cases are now
increasing, not shrinking.”

Earlier in the day, Delhi Health Minister
Satyendar Jain said that Omicron was gradually
spreading in the community and the new, fast-
spreading variant of concern accounted for 46
per cent of the 115 Covid samples analysed in
the city, so far. "These people include those
who do not have any travel history,” he said.

The daily Covid figure in Delhi crossed the
1000-mark after 7 months, reaching 1,313 — a
42 per cent rise over Wednesday's 923 cases.

The financial capital, Mumbai, too, wit-
nessed a massive surge in fresh cases yet again.
The cityrepotted 3,671 infections — 46 per cent
higher than Wednesday. Of total cases, Dharavi
recorded 20 cases, the highest since May 18.

Mumbai Police has imposed Section 144 in
the city until January 7. Parties in any closed
or open space have also been banned.

Kolkata, too, saw nearly 102 per cent rise in
fresh Covid cases. The daily case count more
than doubled to 1,090 from 540 in aday.

Evenas Omicronisinfecting a large number
of vaccinated people globally, Bhargava noted
that coronavirus elicits three kinds of immune
responses — antibody-mediated, cell-mediated
immunity and third, immunological memotry.
Measuring the antibody titres alone does not
capture the entire protection. The durability of
immunity post-infections persists for about
nine months.

Citing global references, he said studies from
the USshow that immunological memory post-
Sars-CoV-2 natural infection lasted for over
eight months. Similarly, a study from China
showed that antibody and cellular responses
persist for nine months. Longitudinal studies
fromthe US showthat most patients had detect-
able Sars-CoV-2 antibody responses even after
13 months of infection. A systematic review of
10 studies from Israel, England, Denmark, the
US, Austria and Italy showed over 90 per cent
reduction in re-infection after ten months.

“Therefore 8-10 months is the general
period of protection. We are taking a more con-
servative estimate and saying that one is pro-
tected for about nine months,” he added.

Indianstudiesthat have tracked people who
have had infections in 2020 and 2021 for eight
or nine months seemto corroborate the claims
made by global studies.

Vaccination also induces immunity.
“Durability of immunity post-vaccination lasts
for about nine months,” Bhargava said.

He cited a study from Kolkata to say that
cell-mediated immunity after Covishield and
Covaxin lasts for 10 months. A Kerala study
showed that hybrid immunity with Covishield
isstronger than only infection-induced immu-
nity. About 90 per cent of India is covered with
at least one dose of avaccine, while 63 per cent
of people have received two doses.

With agency inputs

Input cost burden..

Among food items, for instance, they paid
31.35 per cent more for tomatoes in November
than in the same month a year ago, while they
got this item at 3.65 per cent lower prices in
January year-on-year.

On the other hand, the inflation rate in
edible oils remained high throughout the year.
Consumers bought them at 24 per cent higher
prices in January than in the same month in
the previous year. By November, they shelled
out 33 per cent more than they did a year ago.

While tomato prices are seasonal and may
cool in a couple of months, those of edible
oil remained high despite a cut in import
duties. The government brought down cus-
toms duty on crude edible oil to nil and
reduced the agricultural cess on crude soy-
bean and sunflower oil to 7.5 per cent from
20 per cent in October. Also, basic customs
duties on various refined oils were reduced
to 17,5 per cent from 32.5 per cent. The gov-
ernment has been lowering import duties on
edible oils since February this year. The
importance of import duties could be gauged
from the fact that India ships in around 56
per cent of the edible oil the country con-
sumes. To tame rising food prices, the
Securities and Exchange Board of India
(Sebi) recently barred exchanges from
launching new futures contracts in seven
food items — paddy (non-basmati), wheat,
chana, mustard seeds and their derivatives,
soybean and its derivatives, crude palm oil,
and moong — for one year with immediate
effect.

This was done even as retail inflation was
not high for many of these commodities — for
instance, the inflation rate of rice being just
095 per cent in November compared to 1.11
per cent in January year-on-year. Similarly,
the price of wheat increased 242 per cent
against deflation of 4.85 per cent. In fact,
chana also saw the inflation rate coming down
10 5.71 per cent against 8.84 per cent. Moong
had just 0.19 per cent inflation in November
against 15.63 per cent in January.

However, as cited above, edible oils had a
high inflation rate. India Ratings Chief
Economist Devendra Pant said banning
futures would have some impact on the prices
of those commodities. For commodities that
are largely imported — such as edible oils —
global rates would affect prices, he said.

Industry players, however, say edible oil
prices might soften next year.

Suresh Nagpal, chairman of the Central
Organisation of Oil Industry and Trade, the
apex body of the edible oil industry, said the
prices of edible oils would soften next year
because of the multiple import duty cuts and
the expected bumper output of oilseeds in the
rabi season.

The hardening of prices of edible oils
globally could be gauged from the fact that
the price index of oil and meals rose from an
average of 89.8 during 2020 to 131.6 per cent
in November this year, according to The Pint
Sheet data by the World Bank.

While there was wholesale price deflation
of 7 per centand 10 per centin petrol and die-
sel, respectively, at the beginning of this cal-
endar year, the prices of each skyrocketed to
more than 85 per cent by November.

Consumers paid more than 12 per cent
higher prices for each of the two fuels in
January this year over the same month in the
previous year. The retail price inflation rate
cooled in November from 27 per cent in the
case of petrol and 32 per cent for diesel in
October. This happened because the Centre
had cut excise duties by 35 a litre for petrol
and 10 a litre for diesel, followed by reduc-
tions in value-added tax in various states.

But this did not happen for wholesale
prices. Petrol witnessed inflation of 65 per cent
in October and diesel 72 per cent year-on-year.
The official explanation for this was that the
WPI captured the average movements of
wholesale prices of goods and reckoned only
basic prices, which do not include taxes,
rebates, etc.

Ifoneleaves out fuels and food, the remain-
ing part, called core inflation, remains sticky
in the case of retail inflation throughout the
‘year. It remained between 5.5 and 5.9 per cent.
However, the core inflation rate more than
doubled from 5.5 per cent in January to 12.2
per cent in November in the case of the WPL

Sen said stickiness in core retail inflation
was due to the pricing power of companies.
“From demonetisation onwards, micro, small,
and medium enterprises have been badly
hammered. The overall level of competition
for the core has reduced quite dramatically,”
he said. Earlier, when prices of raw materials
went up, part of that increase

BS SUDOKU #3553

used to be absorbed by reduc-
tion in margins, and some
would be passed on because

6 2

competition would not allow
producers to pass on the entire

7

increase. If competition
reduces, companies can pass

on larger amounts of the cost
increase, Sen said.
Nayar said core retail infla-

co

tion had been sticky because of
hardening global commodity

prices — metals, chemicals, etc.
Even November showed

some easing in global prices.
For instance, the global iron ore
price index came down from an

average of 108.9 points in 2020-
21 to 96.2 in November this
year, according to the World

7

Bank (The Pink Sheet) data.

6

GST Council...

name i -0 - ++11-30): K Earlier the GST rate was 5 per

wil stand -mnmatuny onalod o 5 doomes homnog0iaEL. Tre Shareholsar Opening Dale & 12:01-2022:1:30:00 [30-11-2021) SOLUTION T0 #3552 cent for sale value up to X000

Mgﬂe and .ﬁ'ﬁ“’;"ﬁw" “Med WM comm;owqw mwebso\;e ..’x".f.ﬁ Time [View Dale] s(2lelala]a]7]1]e Eai per piece in the case of apparel

uevﬂllw:'(;') ':y RIAT Company for lhe wrpou ol transfer of shares to |EPF Authority - ST a1 12l615171613 2 * and per pair in the case of foot-

T cate tha Company dogn, ol reosive any commuriooion fr he concomed Closmg Date & 12-01-2022:15:30:00 REnREaER Solution :rvleoavré ‘;";‘elgie;fz?zlgaéll;‘i];‘l:;

s o TEPE Aoty by Time Scheduled Time | Closed at 12-01-2022; 15:30:00 N REAGREARE industry decried it, saying only

Copay' ﬂmﬁa'émm FAger . Bgtars et P Lt Inspection From Date | (1-12-2021 8la[o|5|3]1]|2]6[7| HOWTOPLAY fverted duty structure. My

e T oL e i S o e Inspection Closing Date | 11-01-2022 2[6[3|e[7[4[1]8]5]| Filinthe gridsothat; irader organisations have aiso

62636200, By Order of the Board - 2Tel2l3 1510176 every row, every been demanding a rollback of

For Acrysl Limliad Pre bid EMD Amount Rs. 10000000.00 (Rupees Ong Crore Only) column and every therate hikes.

Warba Noha Podcar 7[3][1]4]2]6]5]2[8] 3x3box contains o

Decsmber 20, 2021 Company Secretary slolsl7]slz]34](1 the digits 1t0 9 More on business-standard.com




6 ECONOMY & PUBLIC AFFAIRS

Amid Omicron surge, EC says
UP pollis to be held as planned

Mare polling booths, voting time to be extended by1 hr, vaxxed staff at booths among measures

PRESS TRUST OF INDIA
Lucknow, 30 December

hief Election
CCommissioner Sushil

Chandra on Thursday
said all political parties in
Uttar Pradesh want the
Assembly elections to be held
according to schedule while
ensuring Covid protocol.

The CEC also asked the
state to step up coronavirus
vaccination.

The number of polling
booths will be increased and
the voting time enhanced by
an hour, he said, adding pol-
ling officials will be vaccinated
and those eligible will be given
abooster dose.

Chandra said some parties
have also expressed concern
over hate speeches, paid news
and "biased” officials.

On a three-day visit to
Lucknow to review prepara-
tions for the elections slated

Chief Election Commissioner Sushil Chandra at Yojna Bhawan

in Lucknow on Thursday

to be held before mid-March,
Chandra held a series of meet-
ings with representatives of
political parties as well as state
and district-level officials.
The Allahabad High Court
had on December 23 suggested

PHOTC: PTI

the Union government defer
the Uttar Pradesh Assembly
elections due to a possible
Omicron-led third Covid wave.

“Ihavebeentold that 86 per
cent of people inthe state have
got the first dose and 49 per

cent the second shot of Covid
vaccine. We have been assured
thatin15t0 20 days, all eligible
people will get their first dose.
‘We have asked for increasing
vaccination,” he told reporters
on the last day of his visit.

He said because ofthe pan-
demic, the number of polling
booths in the state will be
increased by 11,000 to main-
tain proper social distancing.

“Earlier, a booth was made
for 1,500 voters. But keeping
in mind the Covid pandemic,
the number of voters in each
booth has been reduced to
1,250. Because of this, the
number of polling booths has
increased by 11,000. So, atotal
of 1,74,351 polling booths will
be set up,” he said.

Chandra said besides the
Naxal-infested areas, polling
time will also be increased by
an hour across the state.

Polling officials will be vac-
cinated and those eligible will

be given a booster dose, he
said. Thermal scanners and
masks will be provided at all
polling booths and special
care will be on maintaining
social distancing and proper
sanitisation, he said.

Chandra said all officers on
poll duty will necessarily have
to be fully vaccinated and
orders have been issued to
give the status of frontline
workers to the officers related
to the elections. Every polling
booth will function in line
with Covid protocol, he said.

For the first time, senior
citizens above 80 years of age,
people with disabilities and
those affected by Covid-19 will
be provided with the alter-
native facility of postal voting
sitting at home.

If they want to come to the
polling centre to cast their
vote, they are welcome or else
the commission will reach
their doorstep, he said.

PM launches17.5K-cr projectsin Ukhand

Prime Minister Narendra Modi
on Thursday accused successive
Congress governments at the
Centre and in Ut d of

Modi said the Lakhwar project
‘was thought of in 1974 and took
nearly 46 years to see the light of

dragging their feet for decades
over development projects, forc-
ing people to migrate from their
villages in the state.

Addressing a rally in
Haldwani, Modi accused the pre-
vious Uttarakhand governments
of “looting” the state and doing
nothing for its development.

He said thisinaugurating and
laying foundation stones of proj-
ects worth over 17,500 crore,
including the 35747 crore
Lakhwar hydropower project.

day. “Generations of people in
Uttarakhand villages were forced
to leave their homes in the
absence of roads and other facil-
ities and migrate somewhere
else,” he said.

Modi also announced that he
isbringing infrastructure projects
worth 22,000 crore to Haldwani
as a New Year gift.

He accused the previous
regime in Uttarakhand of being
interested only in "looting’ the
state and said it did nothing for

P

its development. Crowds at the PM’s

PHOTO: PTI
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Business Rules of the Exchange.

Any client(s)/constituent(s) of the above referred Members, having any claim/di: i

NOTICE is hereby given that of Multi Ce d t of India Ltd. have | | Becanber 2021 1o 2 Decembel 2021 abng el Sl lammy“at tre st
requested for surrender of their Membership of the Exchange: . Pract vy
sr. Member Timeline for Receivin Noof | Total |Total [VotesinFavou]|  Votes
No.| Name of the Member(s) b SEBIReg.No. |"0e e memﬂ Pﬂ";;fm"m Votos | Vales | valid Againat
Polled_|Rejected|Votes [fios T | Mos [%
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5.| Systematix Commodities Services 29790 | INZ000043009 15 Days Ordinary Resolution No.2
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against these Members, arising out of the transactions executed on MCX platform, may lodge their
claim within the timelines as provided in the above table, failing which, it shall be deemed that no
claim exist against the above referred Members or such claim, if any, shall be deemed to have been
waived. The complaints so lodged will be dealt with in accordance with the Bye-Laws, Rules and

The Client(s)/Constituent(s) may submit their claim on the online portal of the Exchange
{https://igrs.mcxindia.com} or provide “Client Complaint Form” (available at www.mcxindia.com) in
hard copy to Investor Services D

Multi C i hi of India Ltd,, Exchange

grievance@mcxindia.com.

that capacity.

Place: Mumbai
Date: December 29, 2021

Square, CTS No. 255, Suren Road, Chakala, Andheri (East), Mumbai - 400 093 or email it at

Upon surrender of Membership, the Authorised Person(s) (APs), if any, registered through these
Members shall also cease to exist and therefore, such APs are not authorized henceforth to deal in
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Domestic MFs...

The mutual fund industry has been in talks with
Sebi to raise the $7-billion limit, according to a
person with knowledge of the matter. Sebi and
the RBI are likely monitoring the situation, and
ahikein the limit isexpected. The asset value of
333,078 crore works out to around $4.4 billion at
an exchange rate of ¥75. This reflects the value
of the assets held and not the investment made.

The value of the assets may have gone up
because of market movements as well. This
would leave more room before the $7-billion
ceiling is hit. Additional inflows into new
schemes investing abroad means getting closer
to the limit. A number of new schemes invest-
ing abroad have filed documents with Sebi.
These include the Motilal Oswal S&P U.S. [PO
& Spinoff Fund of Funds, HSBC Global Equity
Sustainable Healthcare Fund of Fund, Tata
Global Semiconductor Fund of Fund, and Navi
World Index Fund of Fund.

Overseas funds provide access to invest-
ment opportunities, which may not be therein
India’s listed universe, said an industry official.
This could include premier electric vehicles,
global internet and social media companies,
and hardware companies, said the person.

Sudden Covid surge...

Policy decisions on vaccination assume signif-
icance as Omicron cases start to mount across
the country — 961 cases of Omicron detected
so far, of which 320 people have recovered.

Also addressing the press conference, NITI
Aayog Member (Health) V K Paul said: “We
believe on the scientific basis RO is 1.22 as per
the available data... so the cases are now
increasing, not shrinking.”

Earlier in the day, Delhi Health Minister
Satyendar Jain said that Omicron was gradually
spreading in the community and the new, fast-
spreading variant of concern accounted for 46
per cent of the 115 Covid samples analysed in
the city, so far. "These people include those
who do not have any travel history,” he said.

The daily Covid figure in Delhi crossed the
1000-mark after 7 months, reaching 1,313 — a
42 per cent rise over Wednesday's 923 cases.

The financial capital, Mumbai, too, wit-
nessed a massive surge in fresh cases yet again.
The cityrepotted 3,671 infections — 46 per cent
higher than Wednesday. Of total cases, Dharavi
recorded 20 cases, the highest since May 18.

Mumbai Police has imposed Section 144 in
the city until January 7. Parties in any closed
or open space have also been banned.

Kolkata, too, saw nearly 102 per cent rise in
fresh Covid cases. The daily case count more
than doubled to 1,090 from 540 in aday.

Evenas Omicronisinfecting a large number
of vaccinated people globally, Bhargava noted
that coronavirus elicits three kinds of immune
responses — antibody-mediated, cell-mediated
immunity and third, immunological memotry.
Measuring the antibody titres alone does not
capture the entire protection. The durability of
immunity post-infections persists for about
nine months.

Citing global references, he said studies from
the USshow that immunological memory post-
Sars-CoV-2 natural infection lasted for over
eight months. Similarly, a study from China
showed that antibody and cellular responses
persist for nine months. Longitudinal studies
fromthe US showthat most patients had detect-
able Sars-CoV-2 antibody responses even after
13 months of infection. A systematic review of
10 studies from Israel, England, Denmark, the
US, Austria and Italy showed over 90 per cent
reduction in re-infection after ten months.

“Therefore 8-10 months is the general
period of protection. We are taking a more con-
servative estimate and saying that one is pro-
tected for about nine months,” he added.

Indianstudiesthat have tracked people who
have had infections in 2020 and 2021 for eight
or nine months seemto corroborate the claims
made by global studies.

Vaccination also induces immunity.
“Durability of immunity post-vaccination lasts
for about nine months,” Bhargava said.

He cited a study from Kolkata to say that
cell-mediated immunity after Covishield and
Covaxin lasts for 10 months. A Kerala study
showed that hybrid immunity with Covishield
isstronger than only infection-induced immu-
nity. About 90 per cent of India is covered with
at least one dose of avaccine, while 63 per cent
of people have received two doses.

With agency inputs

Input cost burden..

Among food items, for instance, they paid
31.35 per cent more for tomatoes in November
than in the same month a year ago, while they
got this item at 3.65 per cent lower prices in
January year-on-year.

On the other hand, the inflation rate in
edible oils remained high throughout the year.
Consumers bought them at 24 per cent higher
prices in January than in the same month in
the previous year. By November, they shelled
out 33 per cent more than they did a year ago.

While tomato prices are seasonal and may
cool in a couple of months, those of edible
oil remained high despite a cut in import
duties. The government brought down cus-
toms duty on crude edible oil to nil and
reduced the agricultural cess on crude soy-
bean and sunflower oil to 7.5 per cent from
20 per cent in October. Also, basic customs
duties on various refined oils were reduced
to 17,5 per cent from 32.5 per cent. The gov-
ernment has been lowering import duties on
edible oils since February this year. The
importance of import duties could be gauged
from the fact that India ships in around 56
per cent of the edible oil the country con-
sumes. To tame rising food prices, the
Securities and Exchange Board of India
(Sebi) recently barred exchanges from
launching new futures contracts in seven
food items — paddy (non-basmati), wheat,
chana, mustard seeds and their derivatives,
soybean and its derivatives, crude palm oil,
and moong — for one year with immediate
effect.

This was done even as retail inflation was
not high for many of these commodities — for
instance, the inflation rate of rice being just
095 per cent in November compared to 1.11
per cent in January year-on-year. Similarly,
the price of wheat increased 242 per cent
against deflation of 4.85 per cent. In fact,
chana also saw the inflation rate coming down
10 5.71 per cent against 8.84 per cent. Moong
had just 0.19 per cent inflation in November
against 15.63 per cent in January.

However, as cited above, edible oils had a
high inflation rate. India Ratings Chief
Economist Devendra Pant said banning
futures would have some impact on the prices
of those commodities. For commodities that
are largely imported — such as edible oils —
global rates would affect prices, he said.

Industry players, however, say edible oil
prices might soften next year.

Suresh Nagpal, chairman of the Central
Organisation of Oil Industry and Trade, the
apex body of the edible oil industry, said the
prices of edible oils would soften next year
because of the multiple import duty cuts and
the expected bumper output of oilseeds in the
rabi season.

The hardening of prices of edible oils
globally could be gauged from the fact that
the price index of oil and meals rose from an
average of 89.8 during 2020 to 131.6 per cent
in November this year, according to The Pint
Sheet data by the World Bank.

While there was wholesale price deflation
of 7 per centand 10 per centin petrol and die-
sel, respectively, at the beginning of this cal-
endar year, the prices of each skyrocketed to
more than 85 per cent by November.

Consumers paid more than 12 per cent
higher prices for each of the two fuels in
January this year over the same month in the
previous year. The retail price inflation rate
cooled in November from 27 per cent in the
case of petrol and 32 per cent for diesel in
October. This happened because the Centre
had cut excise duties by 35 a litre for petrol
and 10 a litre for diesel, followed by reduc-
tions in value-added tax in various states.

But this did not happen for wholesale
prices. Petrol witnessed inflation of 65 per cent
in October and diesel 72 per cent year-on-year.
The official explanation for this was that the
WPI captured the average movements of
wholesale prices of goods and reckoned only
basic prices, which do not include taxes,
rebates, etc.

Ifoneleaves out fuels and food, the remain-
ing part, called core inflation, remains sticky
in the case of retail inflation throughout the
‘year. It remained between 5.5 and 5.9 per cent.
However, the core inflation rate more than
doubled from 5.5 per cent in January to 12.2
per cent in November in the case of the WPL

Sen said stickiness in core retail inflation
was due to the pricing power of companies.
“From demonetisation onwards, micro, small,
and medium enterprises have been badly
hammered. The overall level of competition
for the core has reduced quite dramatically,”
he said. Earlier, when prices of raw materials
went up, part of that increase
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used to be absorbed by reduc-
tion in margins, and some
would be passed on because

6 2

competition would not allow
producers to pass on the entire

7

increase. If competition
reduces, companies can pass

on larger amounts of the cost
increase, Sen said.
Nayar said core retail infla-

co

tion had been sticky because of
hardening global commodity

prices — metals, chemicals, etc.
Even November showed

some easing in global prices.
For instance, the global iron ore
price index came down from an

average of 108.9 points in 2020-
21 to 96.2 in November this
year, according to the World

7

Bank (The Pink Sheet) data.
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Amid Omicron surge, EC says
UP pollis to be held as planned

Mare polling booths, voting time to be extended by1 hr, vaxxed staff at booths among measures

PRESS TRUST OF INDIA
Lucknow, 30 December

hief Election
CCommissioner Sushil

Chandra on Thursday
said all political parties in
Uttar Pradesh want the
Assembly elections to be held
according to schedule while
ensuring Covid protocol.

The CEC also asked the
state to step up coronavirus
vaccination.

The number of polling
booths will be increased and
the voting time enhanced by
an hour, he said, adding pol-
ling officials will be vaccinated
and those eligible will be given
abooster dose.

Chandra said some parties
have also expressed concern
over hate speeches, paid news
and "biased” officials.

On a three-day visit to
Lucknow to review prepara-
tions for the elections slated

Chief Election Commissioner Sushil Chandra at Yojna Bhawan

in Lucknow on Thursday

to be held before mid-March,
Chandra held a series of meet-
ings with representatives of
political parties as well as state
and district-level officials.
The Allahabad High Court
had on December 23 suggested

PHOTC: PTI

the Union government defer
the Uttar Pradesh Assembly
elections due to a possible
Omicron-led third Covid wave.

“Ihavebeentold that 86 per
cent of people inthe state have
got the first dose and 49 per

cent the second shot of Covid
vaccine. We have been assured
thatin15t0 20 days, all eligible
people will get their first dose.
‘We have asked for increasing
vaccination,” he told reporters
on the last day of his visit.

He said because ofthe pan-
demic, the number of polling
booths in the state will be
increased by 11,000 to main-
tain proper social distancing.

“Earlier, a booth was made
for 1,500 voters. But keeping
in mind the Covid pandemic,
the number of voters in each
booth has been reduced to
1,250. Because of this, the
number of polling booths has
increased by 11,000. So, atotal
of 1,74,351 polling booths will
be set up,” he said.

Chandra said besides the
Naxal-infested areas, polling
time will also be increased by
an hour across the state.

Polling officials will be vac-
cinated and those eligible will

be given a booster dose, he
said. Thermal scanners and
masks will be provided at all
polling booths and special
care will be on maintaining
social distancing and proper
sanitisation, he said.

Chandra said all officers on
poll duty will necessarily have
to be fully vaccinated and
orders have been issued to
give the status of frontline
workers to the officers related
to the elections. Every polling
booth will function in line
with Covid protocol, he said.

For the first time, senior
citizens above 80 years of age,
people with disabilities and
those affected by Covid-19 will
be provided with the alter-
native facility of postal voting
sitting at home.

If they want to come to the
polling centre to cast their
vote, they are welcome or else
the commission will reach
their doorstep, he said.

PM launches17.5K-cr projectsin Ukhand

Prime Minister Narendra Modi
on Thursday accused successive
Congress governments at the
Centre and in Ut d of

Modi said the Lakhwar project
‘was thought of in 1974 and took
nearly 46 years to see the light of

dragging their feet for decades
over development projects, forc-
ing people to migrate from their
villages in the state.

Addressing a rally in
Haldwani, Modi accused the pre-
vious Uttarakhand governments
of “looting” the state and doing
nothing for its development.

He said thisinaugurating and
laying foundation stones of proj-
ects worth over 17,500 crore,
including the 35747 crore
Lakhwar hydropower project.

day. “Generations of people in
Uttarakhand villages were forced
to leave their homes in the
absence of roads and other facil-
ities and migrate somewhere
else,” he said.

Modi also announced that he
isbringing infrastructure projects
worth 22,000 crore to Haldwani
as a New Year gift.

He accused the previous
regime in Uttarakhand of being
interested only in "looting’ the
state and said it did nothing for

P

its development. Crowds at the PM’s

PHOTO: PTI

METAL & ENERGY
Trade with Trust

Multi Commodity Exchange of India Limited
Exchange Square, CTS No. 255, Suren Road, Chakala, Andheri (East), Mumbai - 400 093.

www.mcxindia.com

___NOTICE

4E, Surya Towers, S. P. Road, Secunderabad - 500003, Telanagana. é
CIN No: L15440TG1983PLC004363
Phone: 04044363322 E-mail: cs@bambinoagro.com Website: wvw.bambinoagro.com
RESULTS OF THE E-VOTING

Pursuant 1o the provisions of Section 108 of the Companies Act, 2013 read with Companies

(Management and Aﬂmlmsﬂanm] Fules, 2014 and in_compliance wih SEBI (LODR)
Regultion: i

the Seven Resoluiors staled I the Notioe Dated 13th November 2021 corvering the 38th

Annual General Meeting on 2%t December 2021. The Company had oflered e-voling faclty

rolgh W, KPR Technologis PLi ol the Werbers. | the Canpry a5 on i Recod

period from 26th

Business Rules of the Exchange.

Any client(s)/constituent(s) of the above referred Members, having any claim/di: i

NOTICE is hereby given that of Multi Ce d t of India Ltd. have | | Becanber 2021 1o 2 Decembel 2021 abng el Sl lammy“at tre st
requested for surrender of their Membership of the Exchange: . Pract vy
sr. Member Timeline for Receivin Noof | Total |Total [VotesinFavou]|  Votes
No.| Name of the Member(s) b SEBIReg.No. |"0e e memﬂ Pﬂ";;fm"m Votos | Vales | valid Againat
Polled_|Rejected|Votes [fios T | Mos [%
1. | Aurum Infocomm Limited 31045 | INZ000040934 60 Days Ordinary Resolution No.t_ [6311491] _  [631 1
2]c P Private Limited | 31970 | IN 60 Days 1o ecelve, consider and acopt
3. Finsol Private Limited 56860 | INZ000294230 60 Days T e wompanyfor
i diti i imi March 2021 and its of
4.| Hem Multi C Private Limited | 10055 | INZ000091331 60 Days bfe"z,m Ay s
5.| Systematix Commodities Services 29790 | INZ000043009 15 Days Ordinary Resolution No.2
i imi To declare dividend on th
Private Limited ity sares forhe il

year 2020-2021

against these Members, arising out of the transactions executed on MCX platform, may lodge their
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hard copy to Investor Services D

Multi C i hi of India Ltd,, Exchange
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Domestic MFs...

The mutual fund industry has been in talks with
Sebi to raise the $7-billion limit, according to a
person with knowledge of the matter. Sebi and
the RBI are likely monitoring the situation, and
ahikein the limit isexpected. The asset value of
333,078 crore works out to around $4.4 billion at
an exchange rate of ¥75. This reflects the value
of the assets held and not the investment made.

The value of the assets may have gone up
because of market movements as well. This
would leave more room before the $7-billion
ceiling is hit. Additional inflows into new
schemes investing abroad means getting closer
to the limit. A number of new schemes invest-
ing abroad have filed documents with Sebi.
These include the Motilal Oswal S&P U.S. [PO
& Spinoff Fund of Funds, HSBC Global Equity
Sustainable Healthcare Fund of Fund, Tata
Global Semiconductor Fund of Fund, and Navi
World Index Fund of Fund.

Overseas funds provide access to invest-
ment opportunities, which may not be therein
India’s listed universe, said an industry official.
This could include premier electric vehicles,
global internet and social media companies,
and hardware companies, said the person.

Sudden Covid surge...

Policy decisions on vaccination assume signif-
icance as Omicron cases start to mount across
the country — 961 cases of Omicron detected
so far, of which 320 people have recovered.

Also addressing the press conference, NITI
Aayog Member (Health) V K Paul said: “We
believe on the scientific basis RO is 1.22 as per
the available data... so the cases are now
increasing, not shrinking.”

Earlier in the day, Delhi Health Minister
Satyendar Jain said that Omicron was gradually
spreading in the community and the new, fast-
spreading variant of concern accounted for 46
per cent of the 115 Covid samples analysed in
the city, so far. "These people include those
who do not have any travel history,” he said.

The daily Covid figure in Delhi crossed the
1000-mark after 7 months, reaching 1,313 — a
42 per cent rise over Wednesday's 923 cases.

The financial capital, Mumbai, too, wit-
nessed a massive surge in fresh cases yet again.
The cityrepotted 3,671 infections — 46 per cent
higher than Wednesday. Of total cases, Dharavi
recorded 20 cases, the highest since May 18.

Mumbai Police has imposed Section 144 in
the city until January 7. Parties in any closed
or open space have also been banned.

Kolkata, too, saw nearly 102 per cent rise in
fresh Covid cases. The daily case count more
than doubled to 1,090 from 540 in aday.

Evenas Omicronisinfecting a large number
of vaccinated people globally, Bhargava noted
that coronavirus elicits three kinds of immune
responses — antibody-mediated, cell-mediated
immunity and third, immunological memotry.
Measuring the antibody titres alone does not
capture the entire protection. The durability of
immunity post-infections persists for about
nine months.

Citing global references, he said studies from
the USshow that immunological memory post-
Sars-CoV-2 natural infection lasted for over
eight months. Similarly, a study from China
showed that antibody and cellular responses
persist for nine months. Longitudinal studies
fromthe US showthat most patients had detect-
able Sars-CoV-2 antibody responses even after
13 months of infection. A systematic review of
10 studies from Israel, England, Denmark, the
US, Austria and Italy showed over 90 per cent
reduction in re-infection after ten months.

“Therefore 8-10 months is the general
period of protection. We are taking a more con-
servative estimate and saying that one is pro-
tected for about nine months,” he added.

Indianstudiesthat have tracked people who
have had infections in 2020 and 2021 for eight
or nine months seemto corroborate the claims
made by global studies.

Vaccination also induces immunity.
“Durability of immunity post-vaccination lasts
for about nine months,” Bhargava said.

He cited a study from Kolkata to say that
cell-mediated immunity after Covishield and
Covaxin lasts for 10 months. A Kerala study
showed that hybrid immunity with Covishield
isstronger than only infection-induced immu-
nity. About 90 per cent of India is covered with
at least one dose of avaccine, while 63 per cent
of people have received two doses.

With agency inputs

Input cost burden..

Among food items, for instance, they paid
31.35 per cent more for tomatoes in November
than in the same month a year ago, while they
got this item at 3.65 per cent lower prices in
January year-on-year.

On the other hand, the inflation rate in
edible oils remained high throughout the year.
Consumers bought them at 24 per cent higher
prices in January than in the same month in
the previous year. By November, they shelled
out 33 per cent more than they did a year ago.

While tomato prices are seasonal and may
cool in a couple of months, those of edible
oil remained high despite a cut in import
duties. The government brought down cus-
toms duty on crude edible oil to nil and
reduced the agricultural cess on crude soy-
bean and sunflower oil to 7.5 per cent from
20 per cent in October. Also, basic customs
duties on various refined oils were reduced
to 17,5 per cent from 32.5 per cent. The gov-
ernment has been lowering import duties on
edible oils since February this year. The
importance of import duties could be gauged
from the fact that India ships in around 56
per cent of the edible oil the country con-
sumes. To tame rising food prices, the
Securities and Exchange Board of India
(Sebi) recently barred exchanges from
launching new futures contracts in seven
food items — paddy (non-basmati), wheat,
chana, mustard seeds and their derivatives,
soybean and its derivatives, crude palm oil,
and moong — for one year with immediate
effect.

This was done even as retail inflation was
not high for many of these commodities — for
instance, the inflation rate of rice being just
095 per cent in November compared to 1.11
per cent in January year-on-year. Similarly,
the price of wheat increased 242 per cent
against deflation of 4.85 per cent. In fact,
chana also saw the inflation rate coming down
10 5.71 per cent against 8.84 per cent. Moong
had just 0.19 per cent inflation in November
against 15.63 per cent in January.

However, as cited above, edible oils had a
high inflation rate. India Ratings Chief
Economist Devendra Pant said banning
futures would have some impact on the prices
of those commodities. For commodities that
are largely imported — such as edible oils —
global rates would affect prices, he said.

Industry players, however, say edible oil
prices might soften next year.

Suresh Nagpal, chairman of the Central
Organisation of Oil Industry and Trade, the
apex body of the edible oil industry, said the
prices of edible oils would soften next year
because of the multiple import duty cuts and
the expected bumper output of oilseeds in the
rabi season.

The hardening of prices of edible oils
globally could be gauged from the fact that
the price index of oil and meals rose from an
average of 89.8 during 2020 to 131.6 per cent
in November this year, according to The Pint
Sheet data by the World Bank.

While there was wholesale price deflation
of 7 per centand 10 per centin petrol and die-
sel, respectively, at the beginning of this cal-
endar year, the prices of each skyrocketed to
more than 85 per cent by November.

Consumers paid more than 12 per cent
higher prices for each of the two fuels in
January this year over the same month in the
previous year. The retail price inflation rate
cooled in November from 27 per cent in the
case of petrol and 32 per cent for diesel in
October. This happened because the Centre
had cut excise duties by 35 a litre for petrol
and 10 a litre for diesel, followed by reduc-
tions in value-added tax in various states.

But this did not happen for wholesale
prices. Petrol witnessed inflation of 65 per cent
in October and diesel 72 per cent year-on-year.
The official explanation for this was that the
WPI captured the average movements of
wholesale prices of goods and reckoned only
basic prices, which do not include taxes,
rebates, etc.

Ifoneleaves out fuels and food, the remain-
ing part, called core inflation, remains sticky
in the case of retail inflation throughout the
‘year. It remained between 5.5 and 5.9 per cent.
However, the core inflation rate more than
doubled from 5.5 per cent in January to 12.2
per cent in November in the case of the WPL

Sen said stickiness in core retail inflation
was due to the pricing power of companies.
“From demonetisation onwards, micro, small,
and medium enterprises have been badly
hammered. The overall level of competition
for the core has reduced quite dramatically,”
he said. Earlier, when prices of raw materials
went up, part of that increase
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used to be absorbed by reduc-
tion in margins, and some
would be passed on because
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competition would not allow
producers to pass on the entire

7

increase. If competition
reduces, companies can pass

on larger amounts of the cost
increase, Sen said.
Nayar said core retail infla-

co

tion had been sticky because of
hardening global commodity

prices — metals, chemicals, etc.
Even November showed

some easing in global prices.
For instance, the global iron ore
price index came down from an

average of 108.9 points in 2020-
21 to 96.2 in November this
year, according to the World

7

Bank (The Pink Sheet) data.
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6 ECONOMY & PUBLIC AFFAIRS

Amid Omicron surge, EC says
UP pollis to be held as planned

Mare polling booths, voting time to be extended by1 hr, vaxxed staff at booths among measures

PRESS TRUST OF INDIA
Lucknow, 30 December

hief Election
CCommissioner Sushil

Chandra on Thursday
said all political parties in
Uttar Pradesh want the
Assembly elections to be held
according to schedule while
ensuring Covid protocol.

The CEC also asked the
state to step up coronavirus
vaccination.

The number of polling
booths will be increased and
the voting time enhanced by
an hour, he said, adding pol-
ling officials will be vaccinated
and those eligible will be given
abooster dose.

Chandra said some parties
have also expressed concern
over hate speeches, paid news
and "biased” officials.

On a three-day visit to
Lucknow to review prepara-
tions for the elections slated

Chief Election Commissioner Sushil Chandra at Yojna Bhawan

in Lucknow on Thursday

to be held before mid-March,
Chandra held a series of meet-
ings with representatives of
political parties as well as state
and district-level officials.
The Allahabad High Court
had on December 23 suggested

PHOTC: PTI

the Union government defer
the Uttar Pradesh Assembly
elections due to a possible
Omicron-led third Covid wave.

“Ihavebeentold that 86 per
cent of people inthe state have
got the first dose and 49 per

cent the second shot of Covid
vaccine. We have been assured
thatin15t0 20 days, all eligible
people will get their first dose.
‘We have asked for increasing
vaccination,” he told reporters
on the last day of his visit.

He said because ofthe pan-
demic, the number of polling
booths in the state will be
increased by 11,000 to main-
tain proper social distancing.

“Earlier, a booth was made
for 1,500 voters. But keeping
in mind the Covid pandemic,
the number of voters in each
booth has been reduced to
1,250. Because of this, the
number of polling booths has
increased by 11,000. So, atotal
of 1,74,351 polling booths will
be set up,” he said.

Chandra said besides the
Naxal-infested areas, polling
time will also be increased by
an hour across the state.

Polling officials will be vac-
cinated and those eligible will

be given a booster dose, he
said. Thermal scanners and
masks will be provided at all
polling booths and special
care will be on maintaining
social distancing and proper
sanitisation, he said.

Chandra said all officers on
poll duty will necessarily have
to be fully vaccinated and
orders have been issued to
give the status of frontline
workers to the officers related
to the elections. Every polling
booth will function in line
with Covid protocol, he said.

For the first time, senior
citizens above 80 years of age,
people with disabilities and
those affected by Covid-19 will
be provided with the alter-
native facility of postal voting
sitting at home.

If they want to come to the
polling centre to cast their
vote, they are welcome or else
the commission will reach
their doorstep, he said.

PM launches17.5K-cr projectsin Ukhand

Prime Minister Narendra Modi
on Thursday accused successive
Congress governments at the
Centre and in Ut d of

Modi said the Lakhwar project
‘was thought of in 1974 and took
nearly 46 years to see the light of

dragging their feet for decades
over development projects, forc-
ing people to migrate from their
villages in the state.

Addressing a rally in
Haldwani, Modi accused the pre-
vious Uttarakhand governments
of “looting” the state and doing
nothing for its development.

He said thisinaugurating and
laying foundation stones of proj-
ects worth over 17,500 crore,
including the 35747 crore
Lakhwar hydropower project.

day. “Generations of people in
Uttarakhand villages were forced
to leave their homes in the
absence of roads and other facil-
ities and migrate somewhere
else,” he said.

Modi also announced that he
isbringing infrastructure projects
worth 22,000 crore to Haldwani
as a New Year gift.

He accused the previous
regime in Uttarakhand of being
interested only in "looting’ the
state and said it did nothing for

P

its development. Crowds at the PM’s
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Domestic MFs...

The mutual fund industry has been in talks with
Sebi to raise the $7-billion limit, according to a
person with knowledge of the matter. Sebi and
the RBI are likely monitoring the situation, and
ahikein the limit isexpected. The asset value of
333,078 crore works out to around $4.4 billion at
an exchange rate of ¥75. This reflects the value
of the assets held and not the investment made.

The value of the assets may have gone up
because of market movements as well. This
would leave more room before the $7-billion
ceiling is hit. Additional inflows into new
schemes investing abroad means getting closer
to the limit. A number of new schemes invest-
ing abroad have filed documents with Sebi.
These include the Motilal Oswal S&P U.S. [PO
& Spinoff Fund of Funds, HSBC Global Equity
Sustainable Healthcare Fund of Fund, Tata
Global Semiconductor Fund of Fund, and Navi
World Index Fund of Fund.

Overseas funds provide access to invest-
ment opportunities, which may not be therein
India’s listed universe, said an industry official.
This could include premier electric vehicles,
global internet and social media companies,
and hardware companies, said the person.

Sudden Covid surge...

Policy decisions on vaccination assume signif-
icance as Omicron cases start to mount across
the country — 961 cases of Omicron detected
so far, of which 320 people have recovered.

Also addressing the press conference, NITI
Aayog Member (Health) V K Paul said: “We
believe on the scientific basis RO is 1.22 as per
the available data... so the cases are now
increasing, not shrinking.”

Earlier in the day, Delhi Health Minister
Satyendar Jain said that Omicron was gradually
spreading in the community and the new, fast-
spreading variant of concern accounted for 46
per cent of the 115 Covid samples analysed in
the city, so far. "These people include those
who do not have any travel history,” he said.

The daily Covid figure in Delhi crossed the
1000-mark after 7 months, reaching 1,313 — a
42 per cent rise over Wednesday's 923 cases.

The financial capital, Mumbai, too, wit-
nessed a massive surge in fresh cases yet again.
The cityrepotted 3,671 infections — 46 per cent
higher than Wednesday. Of total cases, Dharavi
recorded 20 cases, the highest since May 18.

Mumbai Police has imposed Section 144 in
the city until January 7. Parties in any closed
or open space have also been banned.

Kolkata, too, saw nearly 102 per cent rise in
fresh Covid cases. The daily case count more
than doubled to 1,090 from 540 in aday.

Evenas Omicronisinfecting a large number
of vaccinated people globally, Bhargava noted
that coronavirus elicits three kinds of immune
responses — antibody-mediated, cell-mediated
immunity and third, immunological memotry.
Measuring the antibody titres alone does not
capture the entire protection. The durability of
immunity post-infections persists for about
nine months.

Citing global references, he said studies from
the USshow that immunological memory post-
Sars-CoV-2 natural infection lasted for over
eight months. Similarly, a study from China
showed that antibody and cellular responses
persist for nine months. Longitudinal studies
fromthe US showthat most patients had detect-
able Sars-CoV-2 antibody responses even after
13 months of infection. A systematic review of
10 studies from Israel, England, Denmark, the
US, Austria and Italy showed over 90 per cent
reduction in re-infection after ten months.

“Therefore 8-10 months is the general
period of protection. We are taking a more con-
servative estimate and saying that one is pro-
tected for about nine months,” he added.

Indianstudiesthat have tracked people who
have had infections in 2020 and 2021 for eight
or nine months seemto corroborate the claims
made by global studies.

Vaccination also induces immunity.
“Durability of immunity post-vaccination lasts
for about nine months,” Bhargava said.

He cited a study from Kolkata to say that
cell-mediated immunity after Covishield and
Covaxin lasts for 10 months. A Kerala study
showed that hybrid immunity with Covishield
isstronger than only infection-induced immu-
nity. About 90 per cent of India is covered with
at least one dose of avaccine, while 63 per cent
of people have received two doses.

With agency inputs

Input cost burden..

Among food items, for instance, they paid
31.35 per cent more for tomatoes in November
than in the same month a year ago, while they
got this item at 3.65 per cent lower prices in
January year-on-year.

On the other hand, the inflation rate in
edible oils remained high throughout the year.
Consumers bought them at 24 per cent higher
prices in January than in the same month in
the previous year. By November, they shelled
out 33 per cent more than they did a year ago.

While tomato prices are seasonal and may
cool in a couple of months, those of edible
oil remained high despite a cut in import
duties. The government brought down cus-
toms duty on crude edible oil to nil and
reduced the agricultural cess on crude soy-
bean and sunflower oil to 7.5 per cent from
20 per cent in October. Also, basic customs
duties on various refined oils were reduced
to 17,5 per cent from 32.5 per cent. The gov-
ernment has been lowering import duties on
edible oils since February this year. The
importance of import duties could be gauged
from the fact that India ships in around 56
per cent of the edible oil the country con-
sumes. To tame rising food prices, the
Securities and Exchange Board of India
(Sebi) recently barred exchanges from
launching new futures contracts in seven
food items — paddy (non-basmati), wheat,
chana, mustard seeds and their derivatives,
soybean and its derivatives, crude palm oil,
and moong — for one year with immediate
effect.

This was done even as retail inflation was
not high for many of these commodities — for
instance, the inflation rate of rice being just
095 per cent in November compared to 1.11
per cent in January year-on-year. Similarly,
the price of wheat increased 242 per cent
against deflation of 4.85 per cent. In fact,
chana also saw the inflation rate coming down
10 5.71 per cent against 8.84 per cent. Moong
had just 0.19 per cent inflation in November
against 15.63 per cent in January.

However, as cited above, edible oils had a
high inflation rate. India Ratings Chief
Economist Devendra Pant said banning
futures would have some impact on the prices
of those commodities. For commodities that
are largely imported — such as edible oils —
global rates would affect prices, he said.

Industry players, however, say edible oil
prices might soften next year.

Suresh Nagpal, chairman of the Central
Organisation of Oil Industry and Trade, the
apex body of the edible oil industry, said the
prices of edible oils would soften next year
because of the multiple import duty cuts and
the expected bumper output of oilseeds in the
rabi season.

The hardening of prices of edible oils
globally could be gauged from the fact that
the price index of oil and meals rose from an
average of 89.8 during 2020 to 131.6 per cent
in November this year, according to The Pint
Sheet data by the World Bank.

While there was wholesale price deflation
of 7 per centand 10 per centin petrol and die-
sel, respectively, at the beginning of this cal-
endar year, the prices of each skyrocketed to
more than 85 per cent by November.

Consumers paid more than 12 per cent
higher prices for each of the two fuels in
January this year over the same month in the
previous year. The retail price inflation rate
cooled in November from 27 per cent in the
case of petrol and 32 per cent for diesel in
October. This happened because the Centre
had cut excise duties by 35 a litre for petrol
and 10 a litre for diesel, followed by reduc-
tions in value-added tax in various states.

But this did not happen for wholesale
prices. Petrol witnessed inflation of 65 per cent
in October and diesel 72 per cent year-on-year.
The official explanation for this was that the
WPI captured the average movements of
wholesale prices of goods and reckoned only
basic prices, which do not include taxes,
rebates, etc.

Ifoneleaves out fuels and food, the remain-
ing part, called core inflation, remains sticky
in the case of retail inflation throughout the
‘year. It remained between 5.5 and 5.9 per cent.
However, the core inflation rate more than
doubled from 5.5 per cent in January to 12.2
per cent in November in the case of the WPL

Sen said stickiness in core retail inflation
was due to the pricing power of companies.
“From demonetisation onwards, micro, small,
and medium enterprises have been badly
hammered. The overall level of competition
for the core has reduced quite dramatically,”
he said. Earlier, when prices of raw materials
went up, part of that increase
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used to be absorbed by reduc-
tion in margins, and some
would be passed on because

6 2

competition would not allow
producers to pass on the entire
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increase. If competition
reduces, companies can pass

on larger amounts of the cost
increase, Sen said.
Nayar said core retail infla-

co

tion had been sticky because of
hardening global commodity

prices — metals, chemicals, etc.
Even November showed

some easing in global prices.
For instance, the global iron ore
price index came down from an

average of 108.9 points in 2020-
21 to 96.2 in November this
year, according to the World

7

Bank (The Pink Sheet) data.
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6 ECONOMY & PUBLIC AFFAIRS

Amid Omicron surge, EC says
UP pollis to be held as planned

Mare polling booths, voting time to be extended by1 hr, vaxxed staff at booths among measures

PRESS TRUST OF INDIA
Lucknow, 30 December

hief Election
CCommissioner Sushil

Chandra on Thursday
said all political parties in
Uttar Pradesh want the
Assembly elections to be held
according to schedule while
ensuring Covid protocol.

The CEC also asked the
state to step up coronavirus
vaccination.

The number of polling
booths will be increased and
the voting time enhanced by
an hour, he said, adding pol-
ling officials will be vaccinated
and those eligible will be given
abooster dose.

Chandra said some parties
have also expressed concern
over hate speeches, paid news
and "biased” officials.

On a three-day visit to
Lucknow to review prepara-
tions for the elections slated

Chief Election Commissioner Sushil Chandra at Yojna Bhawan

in Lucknow on Thursday

to be held before mid-March,
Chandra held a series of meet-
ings with representatives of
political parties as well as state
and district-level officials.
The Allahabad High Court
had on December 23 suggested

PHOTC: PTI

the Union government defer
the Uttar Pradesh Assembly
elections due to a possible
Omicron-led third Covid wave.

“Ihavebeentold that 86 per
cent of people inthe state have
got the first dose and 49 per

cent the second shot of Covid
vaccine. We have been assured
thatin15t0 20 days, all eligible
people will get their first dose.
‘We have asked for increasing
vaccination,” he told reporters
on the last day of his visit.

He said because ofthe pan-
demic, the number of polling
booths in the state will be
increased by 11,000 to main-
tain proper social distancing.

“Earlier, a booth was made
for 1,500 voters. But keeping
in mind the Covid pandemic,
the number of voters in each
booth has been reduced to
1,250. Because of this, the
number of polling booths has
increased by 11,000. So, atotal
of 1,74,351 polling booths will
be set up,” he said.

Chandra said besides the
Naxal-infested areas, polling
time will also be increased by
an hour across the state.

Polling officials will be vac-
cinated and those eligible will

be given a booster dose, he
said. Thermal scanners and
masks will be provided at all
polling booths and special
care will be on maintaining
social distancing and proper
sanitisation, he said.

Chandra said all officers on
poll duty will necessarily have
to be fully vaccinated and
orders have been issued to
give the status of frontline
workers to the officers related
to the elections. Every polling
booth will function in line
with Covid protocol, he said.

For the first time, senior
citizens above 80 years of age,
people with disabilities and
those affected by Covid-19 will
be provided with the alter-
native facility of postal voting
sitting at home.

If they want to come to the
polling centre to cast their
vote, they are welcome or else
the commission will reach
their doorstep, he said.

PM launches17.5K-cr projectsin Ukhand

Prime Minister Narendra Modi
on Thursday accused successive
Congress governments at the
Centre and in Ut d of

Modi said the Lakhwar project
‘was thought of in 1974 and took
nearly 46 years to see the light of

dragging their feet for decades
over development projects, forc-
ing people to migrate from their
villages in the state.

Addressing a rally in
Haldwani, Modi accused the pre-
vious Uttarakhand governments
of “looting” the state and doing
nothing for its development.

He said thisinaugurating and
laying foundation stones of proj-
ects worth over 17,500 crore,
including the 35747 crore
Lakhwar hydropower project.

day. “Generations of people in
Uttarakhand villages were forced
to leave their homes in the
absence of roads and other facil-
ities and migrate somewhere
else,” he said.

Modi also announced that he
isbringing infrastructure projects
worth 22,000 crore to Haldwani
as a New Year gift.

He accused the previous
regime in Uttarakhand of being
interested only in "looting’ the
state and said it did nothing for
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its development. Crowds at the PM’s
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Domestic MFs...

The mutual fund industry has been in talks with
Sebi to raise the $7-billion limit, according to a
person with knowledge of the matter. Sebi and
the RBI are likely monitoring the situation, and
ahikein the limit isexpected. The asset value of
333,078 crore works out to around $4.4 billion at
an exchange rate of ¥75. This reflects the value
of the assets held and not the investment made.

The value of the assets may have gone up
because of market movements as well. This
would leave more room before the $7-billion
ceiling is hit. Additional inflows into new
schemes investing abroad means getting closer
to the limit. A number of new schemes invest-
ing abroad have filed documents with Sebi.
These include the Motilal Oswal S&P U.S. [PO
& Spinoff Fund of Funds, HSBC Global Equity
Sustainable Healthcare Fund of Fund, Tata
Global Semiconductor Fund of Fund, and Navi
World Index Fund of Fund.

Overseas funds provide access to invest-
ment opportunities, which may not be therein
India’s listed universe, said an industry official.
This could include premier electric vehicles,
global internet and social media companies,
and hardware companies, said the person.

Sudden Covid surge...

Policy decisions on vaccination assume signif-
icance as Omicron cases start to mount across
the country — 961 cases of Omicron detected
so far, of which 320 people have recovered.

Also addressing the press conference, NITI
Aayog Member (Health) V K Paul said: “We
believe on the scientific basis RO is 1.22 as per
the available data... so the cases are now
increasing, not shrinking.”

Earlier in the day, Delhi Health Minister
Satyendar Jain said that Omicron was gradually
spreading in the community and the new, fast-
spreading variant of concern accounted for 46
per cent of the 115 Covid samples analysed in
the city, so far. "These people include those
who do not have any travel history,” he said.

The daily Covid figure in Delhi crossed the
1000-mark after 7 months, reaching 1,313 — a
42 per cent rise over Wednesday's 923 cases.

The financial capital, Mumbai, too, wit-
nessed a massive surge in fresh cases yet again.
The cityrepotted 3,671 infections — 46 per cent
higher than Wednesday. Of total cases, Dharavi
recorded 20 cases, the highest since May 18.

Mumbai Police has imposed Section 144 in
the city until January 7. Parties in any closed
or open space have also been banned.

Kolkata, too, saw nearly 102 per cent rise in
fresh Covid cases. The daily case count more
than doubled to 1,090 from 540 in aday.

Evenas Omicronisinfecting a large number
of vaccinated people globally, Bhargava noted
that coronavirus elicits three kinds of immune
responses — antibody-mediated, cell-mediated
immunity and third, immunological memotry.
Measuring the antibody titres alone does not
capture the entire protection. The durability of
immunity post-infections persists for about
nine months.

Citing global references, he said studies from
the USshow that immunological memory post-
Sars-CoV-2 natural infection lasted for over
eight months. Similarly, a study from China
showed that antibody and cellular responses
persist for nine months. Longitudinal studies
fromthe US showthat most patients had detect-
able Sars-CoV-2 antibody responses even after
13 months of infection. A systematic review of
10 studies from Israel, England, Denmark, the
US, Austria and Italy showed over 90 per cent
reduction in re-infection after ten months.

“Therefore 8-10 months is the general
period of protection. We are taking a more con-
servative estimate and saying that one is pro-
tected for about nine months,” he added.

Indianstudiesthat have tracked people who
have had infections in 2020 and 2021 for eight
or nine months seemto corroborate the claims
made by global studies.

Vaccination also induces immunity.
“Durability of immunity post-vaccination lasts
for about nine months,” Bhargava said.

He cited a study from Kolkata to say that
cell-mediated immunity after Covishield and
Covaxin lasts for 10 months. A Kerala study
showed that hybrid immunity with Covishield
isstronger than only infection-induced immu-
nity. About 90 per cent of India is covered with
at least one dose of avaccine, while 63 per cent
of people have received two doses.

With agency inputs

Input cost burden..

Among food items, for instance, they paid
31.35 per cent more for tomatoes in November
than in the same month a year ago, while they
got this item at 3.65 per cent lower prices in
January year-on-year.

On the other hand, the inflation rate in
edible oils remained high throughout the year.
Consumers bought them at 24 per cent higher
prices in January than in the same month in
the previous year. By November, they shelled
out 33 per cent more than they did a year ago.

While tomato prices are seasonal and may
cool in a couple of months, those of edible
oil remained high despite a cut in import
duties. The government brought down cus-
toms duty on crude edible oil to nil and
reduced the agricultural cess on crude soy-
bean and sunflower oil to 7.5 per cent from
20 per cent in October. Also, basic customs
duties on various refined oils were reduced
to 17,5 per cent from 32.5 per cent. The gov-
ernment has been lowering import duties on
edible oils since February this year. The
importance of import duties could be gauged
from the fact that India ships in around 56
per cent of the edible oil the country con-
sumes. To tame rising food prices, the
Securities and Exchange Board of India
(Sebi) recently barred exchanges from
launching new futures contracts in seven
food items — paddy (non-basmati), wheat,
chana, mustard seeds and their derivatives,
soybean and its derivatives, crude palm oil,
and moong — for one year with immediate
effect.

This was done even as retail inflation was
not high for many of these commodities — for
instance, the inflation rate of rice being just
095 per cent in November compared to 1.11
per cent in January year-on-year. Similarly,
the price of wheat increased 242 per cent
against deflation of 4.85 per cent. In fact,
chana also saw the inflation rate coming down
10 5.71 per cent against 8.84 per cent. Moong
had just 0.19 per cent inflation in November
against 15.63 per cent in January.

However, as cited above, edible oils had a
high inflation rate. India Ratings Chief
Economist Devendra Pant said banning
futures would have some impact on the prices
of those commodities. For commodities that
are largely imported — such as edible oils —
global rates would affect prices, he said.

Industry players, however, say edible oil
prices might soften next year.

Suresh Nagpal, chairman of the Central
Organisation of Oil Industry and Trade, the
apex body of the edible oil industry, said the
prices of edible oils would soften next year
because of the multiple import duty cuts and
the expected bumper output of oilseeds in the
rabi season.

The hardening of prices of edible oils
globally could be gauged from the fact that
the price index of oil and meals rose from an
average of 89.8 during 2020 to 131.6 per cent
in November this year, according to The Pint
Sheet data by the World Bank.

While there was wholesale price deflation
of 7 per centand 10 per centin petrol and die-
sel, respectively, at the beginning of this cal-
endar year, the prices of each skyrocketed to
more than 85 per cent by November.

Consumers paid more than 12 per cent
higher prices for each of the two fuels in
January this year over the same month in the
previous year. The retail price inflation rate
cooled in November from 27 per cent in the
case of petrol and 32 per cent for diesel in
October. This happened because the Centre
had cut excise duties by 35 a litre for petrol
and 10 a litre for diesel, followed by reduc-
tions in value-added tax in various states.

But this did not happen for wholesale
prices. Petrol witnessed inflation of 65 per cent
in October and diesel 72 per cent year-on-year.
The official explanation for this was that the
WPI captured the average movements of
wholesale prices of goods and reckoned only
basic prices, which do not include taxes,
rebates, etc.

Ifoneleaves out fuels and food, the remain-
ing part, called core inflation, remains sticky
in the case of retail inflation throughout the
‘year. It remained between 5.5 and 5.9 per cent.
However, the core inflation rate more than
doubled from 5.5 per cent in January to 12.2
per cent in November in the case of the WPL

Sen said stickiness in core retail inflation
was due to the pricing power of companies.
“From demonetisation onwards, micro, small,
and medium enterprises have been badly
hammered. The overall level of competition
for the core has reduced quite dramatically,”
he said. Earlier, when prices of raw materials
went up, part of that increase

BS SUDOKU #3553

used to be absorbed by reduc-
tion in margins, and some
would be passed on because

6 2

competition would not allow
producers to pass on the entire

7

increase. If competition
reduces, companies can pass

on larger amounts of the cost
increase, Sen said.
Nayar said core retail infla-

co

tion had been sticky because of
hardening global commodity

prices — metals, chemicals, etc.
Even November showed

some easing in global prices.
For instance, the global iron ore
price index came down from an

average of 108.9 points in 2020-
21 to 96.2 in November this
year, according to the World

7

Bank (The Pink Sheet) data.
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6 ECONOMY & PUBLIC AFFAIRS

Amid Omicron surge, EC says
UP pollis to be held as planned

Mare polling booths, voting time to be extended by1 hr, vaxxed staff at booths among measures

PRESS TRUST OF INDIA
Lucknow, 30 December

hief Election
CCommissioner Sushil

Chandra on Thursday
said all political parties in
Uttar Pradesh want the
Assembly elections to be held
according to schedule while
ensuring Covid protocol.

The CEC also asked the
state to step up coronavirus
vaccination.

The number of polling
booths will be increased and
the voting time enhanced by
an hour, he said, adding pol-
ling officials will be vaccinated
and those eligible will be given
abooster dose.

Chandra said some parties
have also expressed concern
over hate speeches, paid news
and "biased” officials.

On a three-day visit to
Lucknow to review prepara-
tions for the elections slated

Chief Election Commissioner Sushil Chandra at Yojna Bhawan

in Lucknow on Thursday

to be held before mid-March,
Chandra held a series of meet-
ings with representatives of
political parties as well as state
and district-level officials.
The Allahabad High Court
had on December 23 suggested

PHOTC: PTI

the Union government defer
the Uttar Pradesh Assembly
elections due to a possible
Omicron-led third Covid wave.

“Ihavebeentold that 86 per
cent of people inthe state have
got the first dose and 49 per

cent the second shot of Covid
vaccine. We have been assured
thatin15t0 20 days, all eligible
people will get their first dose.
‘We have asked for increasing
vaccination,” he told reporters
on the last day of his visit.

He said because ofthe pan-
demic, the number of polling
booths in the state will be
increased by 11,000 to main-
tain proper social distancing.

“Earlier, a booth was made
for 1,500 voters. But keeping
in mind the Covid pandemic,
the number of voters in each
booth has been reduced to
1,250. Because of this, the
number of polling booths has
increased by 11,000. So, atotal
of 1,74,351 polling booths will
be set up,” he said.

Chandra said besides the
Naxal-infested areas, polling
time will also be increased by
an hour across the state.

Polling officials will be vac-
cinated and those eligible will

be given a booster dose, he
said. Thermal scanners and
masks will be provided at all
polling booths and special
care will be on maintaining
social distancing and proper
sanitisation, he said.

Chandra said all officers on
poll duty will necessarily have
to be fully vaccinated and
orders have been issued to
give the status of frontline
workers to the officers related
to the elections. Every polling
booth will function in line
with Covid protocol, he said.

For the first time, senior
citizens above 80 years of age,
people with disabilities and
those affected by Covid-19 will
be provided with the alter-
native facility of postal voting
sitting at home.

If they want to come to the
polling centre to cast their
vote, they are welcome or else
the commission will reach
their doorstep, he said.

PM launches17.5K-cr projectsin Ukhand

Prime Minister Narendra Modi
on Thursday accused successive
Congress governments at the
Centre and in Ut d of

Modi said the Lakhwar project
‘was thought of in 1974 and took
nearly 46 years to see the light of

dragging their feet for decades
over development projects, forc-
ing people to migrate from their
villages in the state.

Addressing a rally in
Haldwani, Modi accused the pre-
vious Uttarakhand governments
of “looting” the state and doing
nothing for its development.

He said thisinaugurating and
laying foundation stones of proj-
ects worth over 17,500 crore,
including the 35747 crore
Lakhwar hydropower project.

day. “Generations of people in
Uttarakhand villages were forced
to leave their homes in the
absence of roads and other facil-
ities and migrate somewhere
else,” he said.

Modi also announced that he
isbringing infrastructure projects
worth 22,000 crore to Haldwani
as a New Year gift.

He accused the previous
regime in Uttarakhand of being
interested only in "looting’ the
state and said it did nothing for
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its development. Crowds at the PM’s
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assets of Scooters India Limited , Sarojani Nagar Lucknow ( U.P) through e-auction|
Auctioning Agency : MSTC Limited, Branch Office Lucknow

Auction No.: MSTC/LKO/Scooters India Limited/1/Kanpur Road/

C) / Other Audio Video Means (OAVM) at the registered office of the
Company, h Chilman based on he epat ofthe Sorurizer,cedares tho atove fesuls
1,2,3,4,5,647

For Bambino Agro Industries Limited
Sd/-

Date :30-12-2021 Ritu Tiwary

Place :Secunderabad Company Secretary & Legal

SCOOTERS INDIA LIMITED

(A Gavernment of Indla Entarpriss)
Regd. Office: EPD Post Bag No. 23, Saro]inl Nagar, Lucknow - 226008
Ph.: 0522 - 2476242 CIN No.: L25111UP1972G01003599

AUCTION NOTICE

Auction has been notified on website of MSTG

21-22/23492[311264] Type : 0
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Domestic MFs...

The mutual fund industry has been in talks with
Sebi to raise the $7-billion limit, according to a
person with knowledge of the matter. Sebi and
the RBI are likely monitoring the situation, and
ahikein the limit isexpected. The asset value of
333,078 crore works out to around $4.4 billion at
an exchange rate of ¥75. This reflects the value
of the assets held and not the investment made.

The value of the assets may have gone up
because of market movements as well. This
would leave more room before the $7-billion
ceiling is hit. Additional inflows into new
schemes investing abroad means getting closer
to the limit. A number of new schemes invest-
ing abroad have filed documents with Sebi.
These include the Motilal Oswal S&P U.S. [PO
& Spinoff Fund of Funds, HSBC Global Equity
Sustainable Healthcare Fund of Fund, Tata
Global Semiconductor Fund of Fund, and Navi
World Index Fund of Fund.

Overseas funds provide access to invest-
ment opportunities, which may not be therein
India’s listed universe, said an industry official.
This could include premier electric vehicles,
global internet and social media companies,
and hardware companies, said the person.

Sudden Covid surge...

Policy decisions on vaccination assume signif-
icance as Omicron cases start to mount across
the country — 961 cases of Omicron detected
so far, of which 320 people have recovered.

Also addressing the press conference, NITI
Aayog Member (Health) V K Paul said: “We
believe on the scientific basis RO is 1.22 as per
the available data... so the cases are now
increasing, not shrinking.”

Earlier in the day, Delhi Health Minister
Satyendar Jain said that Omicron was gradually
spreading in the community and the new, fast-
spreading variant of concern accounted for 46
per cent of the 115 Covid samples analysed in
the city, so far. "These people include those
who do not have any travel history,” he said.

The daily Covid figure in Delhi crossed the
1000-mark after 7 months, reaching 1,313 — a
42 per cent rise over Wednesday's 923 cases.

The financial capital, Mumbai, too, wit-
nessed a massive surge in fresh cases yet again.
The cityrepotted 3,671 infections — 46 per cent
higher than Wednesday. Of total cases, Dharavi
recorded 20 cases, the highest since May 18.

Mumbai Police has imposed Section 144 in
the city until January 7. Parties in any closed
or open space have also been banned.

Kolkata, too, saw nearly 102 per cent rise in
fresh Covid cases. The daily case count more
than doubled to 1,090 from 540 in aday.

Evenas Omicronisinfecting a large number
of vaccinated people globally, Bhargava noted
that coronavirus elicits three kinds of immune
responses — antibody-mediated, cell-mediated
immunity and third, immunological memotry.
Measuring the antibody titres alone does not
capture the entire protection. The durability of
immunity post-infections persists for about
nine months.

Citing global references, he said studies from
the USshow that immunological memory post-
Sars-CoV-2 natural infection lasted for over
eight months. Similarly, a study from China
showed that antibody and cellular responses
persist for nine months. Longitudinal studies
fromthe US showthat most patients had detect-
able Sars-CoV-2 antibody responses even after
13 months of infection. A systematic review of
10 studies from Israel, England, Denmark, the
US, Austria and Italy showed over 90 per cent
reduction in re-infection after ten months.

“Therefore 8-10 months is the general
period of protection. We are taking a more con-
servative estimate and saying that one is pro-
tected for about nine months,” he added.

Indianstudiesthat have tracked people who
have had infections in 2020 and 2021 for eight
or nine months seemto corroborate the claims
made by global studies.

Vaccination also induces immunity.
“Durability of immunity post-vaccination lasts
for about nine months,” Bhargava said.

He cited a study from Kolkata to say that
cell-mediated immunity after Covishield and
Covaxin lasts for 10 months. A Kerala study
showed that hybrid immunity with Covishield
isstronger than only infection-induced immu-
nity. About 90 per cent of India is covered with
at least one dose of avaccine, while 63 per cent
of people have received two doses.

With agency inputs

Input cost burden..

Among food items, for instance, they paid
31.35 per cent more for tomatoes in November
than in the same month a year ago, while they
got this item at 3.65 per cent lower prices in
January year-on-year.

On the other hand, the inflation rate in
edible oils remained high throughout the year.
Consumers bought them at 24 per cent higher
prices in January than in the same month in
the previous year. By November, they shelled
out 33 per cent more than they did a year ago.

While tomato prices are seasonal and may
cool in a couple of months, those of edible
oil remained high despite a cut in import
duties. The government brought down cus-
toms duty on crude edible oil to nil and
reduced the agricultural cess on crude soy-
bean and sunflower oil to 7.5 per cent from
20 per cent in October. Also, basic customs
duties on various refined oils were reduced
to 17,5 per cent from 32.5 per cent. The gov-
ernment has been lowering import duties on
edible oils since February this year. The
importance of import duties could be gauged
from the fact that India ships in around 56
per cent of the edible oil the country con-
sumes. To tame rising food prices, the
Securities and Exchange Board of India
(Sebi) recently barred exchanges from
launching new futures contracts in seven
food items — paddy (non-basmati), wheat,
chana, mustard seeds and their derivatives,
soybean and its derivatives, crude palm oil,
and moong — for one year with immediate
effect.

This was done even as retail inflation was
not high for many of these commodities — for
instance, the inflation rate of rice being just
095 per cent in November compared to 1.11
per cent in January year-on-year. Similarly,
the price of wheat increased 242 per cent
against deflation of 4.85 per cent. In fact,
chana also saw the inflation rate coming down
10 5.71 per cent against 8.84 per cent. Moong
had just 0.19 per cent inflation in November
against 15.63 per cent in January.

However, as cited above, edible oils had a
high inflation rate. India Ratings Chief
Economist Devendra Pant said banning
futures would have some impact on the prices
of those commodities. For commodities that
are largely imported — such as edible oils —
global rates would affect prices, he said.

Industry players, however, say edible oil
prices might soften next year.

Suresh Nagpal, chairman of the Central
Organisation of Oil Industry and Trade, the
apex body of the edible oil industry, said the
prices of edible oils would soften next year
because of the multiple import duty cuts and
the expected bumper output of oilseeds in the
rabi season.

The hardening of prices of edible oils
globally could be gauged from the fact that
the price index of oil and meals rose from an
average of 89.8 during 2020 to 131.6 per cent
in November this year, according to The Pint
Sheet data by the World Bank.

While there was wholesale price deflation
of 7 per centand 10 per centin petrol and die-
sel, respectively, at the beginning of this cal-
endar year, the prices of each skyrocketed to
more than 85 per cent by November.

Consumers paid more than 12 per cent
higher prices for each of the two fuels in
January this year over the same month in the
previous year. The retail price inflation rate
cooled in November from 27 per cent in the
case of petrol and 32 per cent for diesel in
October. This happened because the Centre
had cut excise duties by 35 a litre for petrol
and 10 a litre for diesel, followed by reduc-
tions in value-added tax in various states.

But this did not happen for wholesale
prices. Petrol witnessed inflation of 65 per cent
in October and diesel 72 per cent year-on-year.
The official explanation for this was that the
WPI captured the average movements of
wholesale prices of goods and reckoned only
basic prices, which do not include taxes,
rebates, etc.

Ifoneleaves out fuels and food, the remain-
ing part, called core inflation, remains sticky
in the case of retail inflation throughout the
‘year. It remained between 5.5 and 5.9 per cent.
However, the core inflation rate more than
doubled from 5.5 per cent in January to 12.2
per cent in November in the case of the WPL

Sen said stickiness in core retail inflation
was due to the pricing power of companies.
“From demonetisation onwards, micro, small,
and medium enterprises have been badly
hammered. The overall level of competition
for the core has reduced quite dramatically,”
he said. Earlier, when prices of raw materials
went up, part of that increase

BS SUDOKU #3553

used to be absorbed by reduc-
tion in margins, and some
would be passed on because

6 2

competition would not allow
producers to pass on the entire

7

increase. If competition
reduces, companies can pass

on larger amounts of the cost
increase, Sen said.
Nayar said core retail infla-

co

tion had been sticky because of
hardening global commodity

prices — metals, chemicals, etc.
Even November showed

some easing in global prices.
For instance, the global iron ore
price index came down from an

average of 108.9 points in 2020-
21 to 96.2 in November this
year, according to the World

7

Bank (The Pink Sheet) data.
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GST Council...
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PUBLIC NOTICE
NOTICE IS HEREBY given on behalf of my|
client MR,

s a owner of Flat No. 304, Third Floor,
MAHADED BHAVAN CO-OP. HSG. SOC.
LTD., Navghar Road, Bhayander (€), Dist-

PUBLIC NOTICE

[Notice is hereby given to the Public at large.
iat my client Srot, Masna Santosh

AT

= R & Het SeeTn |
7, ST ST . T ST,
[ wefm @ dirze3, SERTTE, R A
1.5 840 o, S vy, o v,

ien o

signed in wriing witin 14 days of this

tog
faiing which the clients of such person if
y

fit shall be assumed that the titie of the said

[Flatpremises is clear and marketabe.
RL.Mishra

(ats: 31/122021 - Advocats, High Cour, Marbai

0. 0. 23, 15t Fioor, Sunsine Height. Neas Raivey|

Jsston, Naasogara (£}, st Thane-401 209.

[Thane-401105. My client has lost the| |Nalavade s 2 Ownerof Fiat .&9 Ground
Orginal Share chnicie Searng Share| |0 Rosita Cocp. g Soe. L, Lazaus| |1 213 B, et e, 1. i,
Cotats No. 17 bearing dticive Nos,| |07k, Goddov Naka, Bhayandar (€), 1:“::'::’ A
|from 81 1o 85in respect of above said flat| M Pl‘lﬂd Ramchandra Kulkarni,
remises, Ifary personhaving anycamin] | crigoal Apeonert b cao. Dat 15 “"'W'“‘ R A v
respect of the above said share ocertificate| dl;dJllymm ]|nww‘dmmam =
by ‘exchange, charge, gif, trust A i the folowing document is Wﬂi T3 € 013008, BT 2
nherianc possassion, lease, mortcage, vri;s‘ru
gm Mis.Senior A i tuid]
ctween Wis.Senior Associ e
requested b infom me and e under| |, o Builders and S| e aq:;';'a';g':ﬁ" Labli

lemmﬂ'l Kulkarni as a Pumhlun
30 th day of June 1986,

Tt AT
Cw aw’

®
and unracaable about which Smt. Meena
Santosh Nalavade has given Police
(Complaint at Navghar Police Station,
Brayandar (E), Dist: Thane, opa
Mssiog Ragiar Hurmboe 421872021
Detc 28 Dacerimr2 2t

nnypmmo

. D
ease, Marigage, lien or otherwise,
howsoever,
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I am Mr. Devidas
Mathre, Age-70, Residing at
5/A, Gangeshwar Jyol, Karve
Road, Dombivali (W). My
Above residing Flat Notarized
Sale Agreement Dt. 22/08/1986
are missing on Dated
02/12/2021 at 7 p.m. between
Ramnagar Riksha Stand to
Shivmandir. | has filed a
complaint in Dombivali Palice
Station, Missing Regd. No.
1060/2021 Dt. 03/11/2021.

If anybody found this
document or any abjection they
will contact below address.

Mr. Devidas K. Mathre,
5/A, Gangeshwar Jyol,
Karve Road, Dombivali (W).

retum b e same
witin 15 days of this motice to the under|
signed, failing which the claim of any|
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5.P. PANDEY
Date: 31/1202021 (Advocate High Courl]

[ High
61109 Nermads Jycs CHSL B P Rasd, Bnayandar
€).Dist Trene- 1105

LOST

Lost my onginal Sale deed of
shop No.G-6. 8.V. Road,
Jogeshwari (W.) made between
/3. Grace Builder's and Sharief
Ibrahim Malapara dated 09/03/
1991 Badar No.4883/04/15,
NCR is lodged No. 2242/2021,
Amboli palice station on 30/12/|
2021, by Mohammad Ashraf|
yaseen Qureshi, founder inform
al 9594863272
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Court Room 8
IN THE BOMBAY CITY CIVIL COURT AT BOMBAY
SHORT CAUSE SUIT O.195 OF 2021
[0rder V, Aula20(14) of C.AC]
Pisint Lodged on 111112020
st Date 1012 2020
Piaint admilted on 01,02 2021
PLAINTIFF
VERSUS
Al residing at A~104, Sai Prea Buiking, Locha/
Heavan, Shival Cowi. Dombival, Tnane District,
] Chann iesh Mankani, Do Lae St Miesh | pereoants

7 A.\).:’;nmn Mankani, D/ Late Shvi. Mitesh L
8 |Gaurl Mitosh Mankani, D/o Late Shri. Mitesh L.
Mankan

A re: at Not, Vikram Building, Shestal
Cinema Bus-siop, LBS Marg, Kurla (E), Mumbai -
0.

3
No.243, lupker Aparmens, e Parace, Colaba.

10 The Gaurt Recea. Bormbe FIoh oo, Barked
India Buliing, and Floos, .G, Road, Mumbal

Graotings. WHEREAS e b

ntacot 6 oy B ConaBs SO
T ks Yol 128 o P bt s ot ut property. Tho propor s yet [0 b
partiioned.

he property tho st
propany, namely Flot . 12 of Wodehouse Bridge Roed Estale, Colaba, Mambai,sitvaled af Ward
74, C.5 No. 444, Now Survy No. 9661, Colaba Dision Wumbal. Tro Delorcant o2 for

g

fraud) and i tafion, with the halp of one Ghanchakant Sayoed Akthar
5. The Plaini Nemmlmwmpmwnebyd:bmmmywzmwmdm
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Notice is hereby given to public that Flat
No. A-G/1 In Om Shraddha Co-Op. Hsg.
Soclety Ltd, Navghar Road, Near
Police Station, Opp. Sai Ganga Hospital,
Bhayandar (East), Thane — 401105
originally in the name of SMT. RAJANI
VASANT LINGAYAT (deceased) were
died without making any will or
nomination. The legal the

v T .

saidflatno. A-GI1 i

7 3¢.93 3038 R
Ed

Jagdish Vasant Lingayat & Shri
Sudhakar Vasant Lingayat. Any person
having objection for the same may nofify

ofpublcatonofnotce.

Sd-
O Shraddha Co-Op. Heg. Society Ltd,
Date : 311212021 Secrotary

P BLIC NOTICE

ereby given hal McAmbalal
W-lsmhumemrormmﬂ
FirstFloor, Viaj Manek Co-Op.Hsg Soc.Ltd,
Bidg.No.1, Jai Ambe Mandir Road,
Bhayandar (W), Dist. Thane, and also
member of the sacisty & hold
Centficate No.23, DistNo.211 to 215,
hereinafter refered fo as he SAID FLAT &
SAID SHARES And that Mr.Ambalal
Bhikhalal Shah expred on 16.12.2012.
clients HR LALUKUMAR AMBALAL
SHAH & MRANIL AMBALAL
o appiy as legal heirs, and in ths respect al
persons induding heirs, diamants, objector
claiming any right, tte or interest as legal
heirs,or by way of sale, i, Ken, morigage,

ST wgrE, A

, izt (afFm), - g000ss,
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4 Fre e e S 26w s

Notice heraby given to general pusic on
behaf of my clont M Aftkumar Jainarayen

pla
[No. 276 , Scheme No. 56 Street No, 61
bearing giass 1,234,5, and 6 situated at
Kalaiila Dharavi Mumba-400017 whereas
late Mr. Jainarayan _Mahadev Gupta has
[purchased the said Property ol No. 275,
Scheme No. 56 Strest No. 61 bearing glass,
1.2,3,4,5,2n 6 shuated at Kalakila Dharevi
Mumbai - £00017 fmm 1)

same known 10 the undessigned alongwih
documents, agreement etc., at his offics at|
54, Komal Tower, Patel Nagar, Station
Road, Bhayandar (W), within 15 days from|
the date hereol,faling which my cherts wil
apply b the said society as legal hers for
transfer of the said shares of the said Flat,

Tia vide registred ageumenlhsa\edaled
2711011947, Thal the first original
[Agreament for sale Deed dated 22/3/1951
executed between them, After that death of
 Jaynarayan Gupta, the M. At Kumer Gupta
is @ main legal hairl owner of this property,
[and M. AjitKumar Gupta has doing all work

thermeer, aniL o TRvED!

dayot

i any person finds the said above

Court,

‘or who shall

sroduce all
o o o B iy chl you oo hereby mauimd ke mas Got of yout

s any cocument i
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Tuke eton et f s &oe aiod it pason o by an Advorcate on I say batore

S g G =
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For ogetr

City Civil Gount,

Mumbal.

M Ramosh,
Advocats for
B0 Vasnahara G, Bengalss Camacund, Kishna Vet Mers,
Gokuigharn, Geregaon (E), Murt

N s o e sty s e rqest
M. Rl B Gawade o e i, e
i of decesed i, Cibab Birso Camnde
5 e of Ft No. %02, Buing Mo, 3, Mg -
Adhasosgr (SRA) CHS Li. B, G Koo Raud, W,
M - K018 i bt e o ome & el B of
deeaed. Any pecnl pesons baving amy obeton of
whalsoerr s i | i hehy roquired o matke e same
o it wiiag 1 th Admisiatr of, Mayanagr -
Adhasakuigar (SRA) CHS 44, B.G. Kber R, Wor,
M- 0, g abes G -4 Bk,
Mapmage - Ak (SR CHS L& B. 6. Khr
R, Ve, Mnba - 4001, withn 1 (i) g

ofsid Flat No. 502, Bdg No. 3 shll e eectd in frwour
of seif M. Rabal Bhimrao Gawande wibout efeace o
ey chaims & hesame, any wil b comideed as waivod-
Mayanagar - Ammagn(mcnsm
Place : Mombal

Date - 31122821 Aﬂmmmnmr
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PUBLIC NOTICE
NOTICE s heredy gven that cur client
HAARIS MUSTAQUE KHATR| Ourer of

Flat No. 103, 1si Floor, Minar Tower, A-
| Wing, Ju?eshwari West,Mumbai-400102,
Survey No.3, Hissa No. 111 (part), CTS No.
210 & 210 (1-49), Vilage Bandivall, Taluka
|Andheri, Registration District of Mumhau
Suburban, msbsllmsrlaaudmv

he Agreement dated um_vzm execuied:
between the bulder his. Minar Enterprises
and him and the Declaration cum Deed of
Confirmation dated 25/08/2006. The Khar
Polics Station has_issusc to our clent
Carlficals bearing Missing No. 1676 dated
108111/2020 for the said missing documens.

ny transaction on the basis of the said
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