[ACROPETAL TECHNOLOGIES LIMITED

Reg. Office: #2/10, 3rd Floor, Ajay Plaza, 1st main, N.S. Palya,
Bannerghatta Road, Bangalore - 560 076

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2012.

I I (Rs in Lakhs except share data)

Particulars Stand Alone Consolidated
For the Quarter ended For the half year ended For the Year For the Quarter ended For the half year ended For the Year
ended ended
30.09.2012 30.06.2012 | 30.09.2011 | 30.09.2012 | 30.09.2011 31.03.2012 30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012
Unaudited| Unaudited| Unaudited| Unaudited Unaudited Audited Unaudited| Unaudited Unaudited Unaudited Unaudited Audited
1. a) Net Sales / Income from Operations {Net of Excise Duty) 3,537.47 4,189.58 4,247.27 7,727.05 8,670.61 18,748.53 6,478.44 6,414.98 8,928.18 12,893.42 18,181.34 32,379.13
b) Other Operating Income
Total Income from operations (net) 3,537.47 4,189.58 4,247.27 7,727.05 8,670.61 18,748.53 6,478.44 6,414.98 8,928.18 12,893.42 18,181.34 32,379.13
2. Expenditure
a. Cost of Material Consumed - -
b. Purchase of Traded Goods 21.85 186.58 158.68 208.53 441.39 1,394.30 (258.08) 680.96 1,737.87 422.88 3,454.34 5,490.09
¢ Changes in inventories of finished goods, work-in-progress and (157.08) 369.62 - 212.54 751.30 415.77 (154.08) 369.79 - 215.71 751.30 422.06
stock -in-trade
d. Employee benefits expense 1,998.20 2,216.56 2,268.14 4,214.76 3,950.28 9,600.45 3,655.23 3,213.97 3,519.94 6,869.20 6,871.04 14,021.00
e. Depreciation and Amortisation expenses 304.86 304.87 455.56 609.73 909.94 2,376.51 543.62 708.04 1,153.10 1,251.66 2,273.41 4,219.77
f. Other Expenses ) 259.57 283.34 504.12 542.91 1,006.69 2,813.17 956.63 422.88 835.14 1,379.51 1,577.82 3,864.68
Total Expenses 2,427.50 3,360.97 3,386.50 5,788.47 7,059.60 16,600.20 4,743.32 5,395.64 7,246.05 10,138.96 14,927.91 28,017.60
3. Profit / {Loss) from Operations before other income, finance 1,109.97 828.61 860.77 1,938.58 1,611.01 2,148.33 1,735.12 1,019.34 1,682.13 2,754.46 3,253.43 4,361.53
costs and exceptional items (1 - 2)
4. Other Income (605.71) 1,054.01 88.96 448.30 177.34 1,619.12 (820.70) 1,068.58 116.03 247.88 241.81 1,935.96
5. Profit / (Loss) from ordinary activities before finance costs and 504.27 1,882.61 949.73 2,386.88 1,788.35 3,767.45 914.42 2,087.92 1,798.16 3,002.34 3,495.24 6,297.49
exceptional items (3 + 4)
6. Finance Costs 263.56 255.88 299.01 519.44 586.26 1,003.04 393.15 382.53 438.57 775.68 861.38 1,429.43
7. Profit / (Loss) from ordinary activities after finance costs but 240.71 1,626.73 65072 . 1,867.44 1,202.09 2,764.41 521.27 1,705.39 1,359.59 2,226.6b 2,633.86 4,868.06
before exceptional Items (5 # 6)
8.Exceptional ltems - Expenditure / (income) - ~ 10.32 10.32 10.32
9. Profit / {Loss) from Ordinary Activities before tax (7 £ 8) 240.71 1,626.73 650.72 1,867.44 1,202.09 2,764.41 521.27 1,695.07 1,359.59 2,216.34 2,633.86 4,857.74
10. Tax Expense 78.01 527.88 158.60 605.89 (167.58} (139.59) 137.98 600.97 254.22 738.95 109.00 369.59
11. Net Profit / (Loss) from Ordinary Activities after tax {9 + 10) 162.69 1,098.86 492.12 1,261.55 1,369.67 2,904.00 383.29 1,094.10 1,105.37 1,477.39 2,524.86 4,488.15
12. Extraordinary items (Net of Tax expense Rs. } 0. - - =
13. Net Profit / (Loss) for the period {11 +12) 162.69 1,098.86 492.12 1,261.55 1,369.67 2,904.00 383.29 1,094.10 1,105.37 1,477.39 2,524.86 4,488.15
14. Share of profit / (loss) of Associates 0 = = -
15. Minarity Interest 0 - - 132.05 (77.46) 169.86 54.59 277.40 334.16
16. Net Profit(+)/Loss(-} for the period after minority Interest. 162.69 1,098.86 492.12 1,261.55 1,369.67 2,904.00 251.24 1,171.56 935.51 1,422.80 2,247.46 4,153.99
17. Paid-up equity share capital (Face Value Rs. 10 each) 3,889.03 3,889.03 3,889.03 3,889.03 3,889.03 3,889.03 3,889.03 3,889.03 3,889.03 3,889.03 3,889.03 3,889.03
18. Reserve excluding Revaluation Reserves as per balance sheet
of previous accounting year 24,383.35 24,383.35 23,393.22 24,383.35 23,393.22 24,383.35 30,125.18 | 30,125.19 28,382.92 30,125.19 28,382.92 30,125.19
a) Earnings per share for the period
- Basic 0.42 2.83 1.27 3.24 3.52 7.47 0.64 3.01 2.84 3.66 6.49 11.54
- Diluted 0.42 2.83 1.27 3.24 3.52 7.47 0.64 3.01 2.84 3.66 6.49 11.54
PART I
A. PARTICULARS OF SHAREHOLDING al
1. Public Share Holding
- No. of shares 20,392,858/ 20,392,858 20,392,858 20,392,858 20,392,858 20,392,858 20,392,858] 20,392,858 20,392,858 20,392,858 20,392,858 20,392,858
- Percentage of shareholding 52.44% 52.44% 52.44% 52.44% 52.44% 52.44% 52.44% 52.44% 52.44% 52.44% 52.44% 52.44%




(Rs in Lakhs except share data)

Particulars Stand Alone Consolidated
For the Quarter ended For the half year ended For the Year For the Quarter ended For the half year ended For the Year
ended ended
30.09.2012 | 30.06.2012 | 30.09.2011 | 30.09.2012 | 30.09.2011 31.03.2012 30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012
Unaudited] Unaudited Unaudited| Unaudited Unaudited Audited Unaudited| Unaudited Unaudited Unaudited Unaudited Audited

2. Promoters and promoter group Shareholding
a) Pledged/Encumbered

- Number of shares 2,850,000 2,850,000 = 2,850,000 - 2,850,000 2,850,000 | 2,850,000 - 2,850,000 : 2,850,000
Percentage of shares (as a % of the total shareholding of 15.41% 15.41% 0.00% 15.41% 0.00% 15.41% 15.41% 15.41% 0.00% 15.41% 0.00% 15.41%
[promoter and promoter group)
Percentage of shares (as a% of the total share capital of the 7.33% 7.33% 0.00% 7.33% 0.00% 7.33% 7.33% 7.33% 0.00% 7.33% 0.00% 7.33%
company)
b) Non-encumbered - -
- Number of Shores 15647500 15647500 18497500 15647500 18497500 15647500 15647500] 15647500 18497500 15647500 18497500 15647500
{ Percentage of Shares as a% of the total shareholding of 84.59% 84.59% 100.00% 84.59% 100.00% 84.59% 84.59% 84.59% 100.00% 84.59% 100.00% 84.59%
promoter and promoter group)
(Percentage of Shares as a % of the total share capital of the 40.23% 40.23% 47.56% 40.23% 47.56% 40.23% 40.23% 40.23% 47.56% 40.23% 47.56% 40.23%,
company)
B. INVESTORS COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter 13
Disposed of during the quarter 13
Remaining unresolved at the end of the quarter 0

Notes:
1.The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on November g, 2012

2. The Consolidated Unaudited Financial results include the results of its subsidiaries as given below:

Name of Subsidiary Percentage of
Shareholding
Vision Info Inc. (UAE) 100
Acropetal Inc. (USA) 100
Kinfotech Private Limited 51
Mindriver information Technologies Private Limited 100

3. Statement of Utilisation of Proceeds from IPO

Projected in the |Actual {Rs.
IPO Prospectus |Lakhs) as on
{Rs. Lakhs) 14th Aug-12 *
Amount received from IPO 17,000.00 17,001.32
Proposed Acquisitions 5,500.00 6,367.27
Setting up of Software Development Centre and Corporate Office
2,618.67 574.00
P ion & blist of overseas offices 1,944.96 1,928.91
Part Repayment of Term Loans 2,500.00 2,500.00
Additional Working Capital requirements 2,500.00 4,089.98
Public Issue Expenses 1,500.00 1,112.01
General Corparate Purposes 436.37 429.15
17,000.00 17,001.32
Total

* It may please be noted that the entire proceeds of IPO have been utilised. The shareholders at the eleventh Annuat General Meeting of the Company held on 28th September, 2012 have ratified and approved the above revised utilization of IPO proceeds \

|




4. The financial statements have been prepared as per revised schedule VI to the Companies Act, 1956 which had a significant impact on the presentation. The figures of the previous period / year have been regrouped / re arranged and or recast wherever found necessary.

5. The consolidated Un-audited financial results are prepared in accordance with the principles and procedures for the presentation of the Consolidated Financial Statements as set out in the Accounting Standard 21 on Consolidated Financiai Statements mandated by Rule 3 of
the Companies { Accounting Standards) Rules 2006

6.“The company has filed an application for the amalgamation of (i} Kinfotech Private Limited and (ii} Mindriver Information Technologies Private Limited {Company Application No. 5890f 2012) and the same is pending for approval from the Honarable High Court of Karnataka.
Shareholders, Secured and unsecured creditors have approved the scheme of Amalgamation in the Court convened Meetings held on 28th July 2012. The said companies being subsidiaries of Acropetal Technologies Limited, the consolidated financial results include the financial
results of these two companies also as per the Indian Accounting Standards. Though the effective date of Amalgamation is 2st of October 2011 the impact of Amalgamation is not taken in to account in the above financial results.

(Rs in Lakhs)

Segment wise Revenue and Results
Particulars Stand Alone Consolidated
For the Quarter ended For the half year ended For the Year For the Quarter ended For the half year ended For the Year
ended ended
30.09.2012 30.06.2012 | 30.09.2011 | 30.09.2012 { 30.09.2011 31.03.2012 30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012
Unaudited| Unaudited| Unaudited] Unaudited Unaudited Audited Unaudited] Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
{net sale/income from each segment should be disclosed under
this head)
a) Engineering Design Service 486.78 484.42 1,251.68 971.20 2,384.12 6,031.25 634.70 706.55 1,872.83 1,341.25 3,516.34 6,031.25
b} iInformation Technology Service 2,940.59 3,554.34 2,835.96 6,494.93 5,941.30 12,077.17 5,264.07 5,091.80 6,390.02 10,355.87 12,707.21 25,707.77
¢) Health Care 110.10 150.82 159.64 260.92 345.19 640.11 579.67 616.63 665.32 1,196.30 1,957.78 640.11
Total 3,537.47 4,189.58 4,247.28 7,727.05 8,670.61 18,748.53 6,478.44 6,414.98 8,928.17 12,893.42 18,181.33 32,379.13
Less: Inter Segment Revenue 0 - - - - - o - =
Net sales/income From Operations 3,537.47 4,189.58 4,247.28 7.727.05 8,670.61 18,748.53 6,478.44 6,414.98 8,928.17 12,893.42 18,181.33 32,379.13
2. Segment Results
{Profit}{+)/ Loss (-) before tax and after interest from Each
segment)
a) Engineering Design Service 195.71 155.84 211.25 351.55 387.08 1,272.97 192.25 193.75 448.55 386.00 787.63 698.20
b) Information Technology Service 821.02 707.81 798.24 1,628.83 1,503.57 2,068.64 1,476.77 902.87 1,654.43 2,379.64 3,185.13 6,186.15
c} Health Care 34.54 13.95 7.84 48.49 44.02 180.17 216.58 237.90 293.68 454.48 692.69 257.13
Total 1151.27 877.60 1,017.33 2,028.87 1,934.68 3,521.79 1,885.60 1,334.52 2,396.66 3,220.12 4,665.45 7,141.48
Less
(i) Other Un-allocable Expenditure net off 304.86 304.87 455.56 609.73 909.94 2,376.51 543.62 708.04 1,153.10 1,251.66 2,273.41 4,219.70
{ii) Un-allocable income -605.71 1,054.01 88.96 448.30 177.34 1,615.13 (820.70) 1,068.59 116.03 247.88 241.89 1,935.96
Total Profit Before Tax 240.71 1626.73 650.73 1867.44 1202.08 2764.4 521.28 1695.07 1359.59 2,216.34 2,633.85 4857.74
Notes: -
(a) S t wise R and Seg wise Resuits shall have the same meaning as defined in the Accounting Standards on Segment Reporting {A5-17) issued by ICAlf Company (i\ccounting Standards) Rules, 2006. As the Assets of the Company are used interchangeably
between the segments as also the liabilities contracted are not ascertainable to any specific segment, reporting of al Assets is nat feasib]

By Order of the Board
For Acropetal Technologieg Ltd.,

D. Ravi Rumar
Chairmap & Managing Director

/_-
Place: Bangalore
Date: 9th November 2012




UN AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 2012,
' - {Rs in Lakhs)
Particulars Standalone Consolidated
As At As At
30.09.2012 31.03.2012 30.09.2012 31.03.2012
Un Audited Audited Un Audited Audited
A EQUITY AND LIABILITIES
1. Share Holders Fund
(a) Share capital 3,889.03 3,889.03 3,889.03 3,889.03
{b) Reserves & surplus 25,644.90 24,383.35 32,892.95 30,125.18
(c) Money received against share warrants - - - =
Sub-total Shareholders Fund 29,533.93 28,272.38 36,781.98 34,014.21
2. Share application money pending allotment
3. Non - Current Liabilities
{a) Long-term borrowings 3,760.44 3,083.32 10,158.95 11,468.28
(b) Deferred tax liabilities - " 329,19 329.19
(c) Other long-term liahilities - - - -
(d) Long-term provision 69.10 136.73 69.10 136.73
Sub-total Non - current liabilities 3,829.54 3,220.05 10,557.24 11,934.20
4 Current liabilities
{a) Short-term borrowings 3,828.74 3,663.47 4,443.26 4,601.95
(b) Trade payables 5,451.69 4,448,88 10,056.65 5,500.39
(c) Other current liabilities 2,561.14 653.37 3,886.50 3,263.90
(d) Short-term provisions 1,735.37 1,608.83 2,303.53 1,952.20
Sub-total Current liabilities 13,576.94 10,374.55 20,689.94 15,318.44
TOTAL EQUITY AND LIABILITIES . 46,940.41 41,866.98 68,029.16 61,266.85
B ASSETS
1 Non-current assets
(a) Fixed assets 8,908.27 8,972.26 16,970.50 17,353.89
{b) Goodwill on consolidation - - 6,081.18 6,319.58
() Non-current investment 7,594,57 6,423.20 510.04 510.04
(d) Deferred tax assets 63.39 63.39 65,22 65.22
{e} Long term loans and advances 10,937.93 11,329.07 9,419.84 13,642.28
(f) Other non-current assets - % 30.96 41,28
Sub-total Current assets 27,504.16 26,787.92 33,077.74 37,932.29
2. Current assets
(3) Current investments - - ~ -
{b) Inventories . - 21.01 - 24.18
(c) Trade receivables 17,602.82 12,491.82 29,823.28 19,588.21
{d) Cash and cash equivalents 632.49 2,215.73 820.84 2,338.18
{e) Short-term loans and advances 993.85 1.90 4,150.23 1,035.39
(f) Other current assets 157.09 348.60 157.07 348.60
Sub-total Current assets 19,436.25 15,079.06 34,951.42 23,334.56
TOTAL ASSETS 46,940.41 41,866.98 68,029.16 61,266.85
By Order of the Board
or Acropetal Technologies Ltd.,
Place: Bangalore
Date: 9th November 2012 Chpirman & Managing Director




