Action Construction Equipment Limited N <‘
Corporate & Registered Office y ‘

Dudhola Link Road, Dudhola, Distt. Palwal-121102, Haryana, India An ISO 9001 Certified Co.

Date: May 16, 2020

To,

Mr. Piyush Tanna

Chief Manager (Surveillance)

National Stock Exchange of India Limited

Exchange Plaza, BandraKurla Complex, CM Quote: ACE
Bandra (E), Mumbai-400051

Subject: Clarification on Price Movement.

Please refer your email/letter reference no. NSE/CM/Surveillance/9352, dated April
17, 2020.

Dear Sir,

At the outset, we deeply regret for delay in reply. We inadvertently missed to check the
email related to clarification on price movement during the COVID-19 pandemic lock
down period when we were not working from the office.

With reference to your captioned letter/email dated April 17, 2020, we wish to inform
you that the Company has made all the necessary disclosures pursuant to the
Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 and has not withheld any material information/event that in Our
opinion would have a bearing on the price/volume behavior in the scrip. The increase
in the share price/volume of the Company is purely due to market conditions and
absolutely market driven and the management of the Company is in no way connected
with any such increase in price/volume. The Company has been sharing all
information/announcements that have a bearing on the price/volume behavior in the
scrip with the Stock Exchanges regularly.

Further, we wish to inform you that the BSE Limited also sought clarification in Price
Movement vide their letter dated 20th April, 2020. Company's Reply for the same was
disseminated by BSE Limited on their website on 20.04.2020 (Copy of reply is
enclosed herewith for your reference).

You are requested to please take on record and we are very sorry for the lapse at our
end and ensure that there will be no lapse in future.

Thanking you,

For Action Construction Equipment Limited

Digitally signed

ANIL gytAML KUMAR
KUMAR 202005.16

16:55:42 +05'30"

Anil Kumar
Company Secretary and Compliance officer
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Action Construction Equipment Limited A“

Corporate & Registered Office
Dudhola Link Road, Dudhola, Distt. Palwal-121102, Haryana, India An ISO 9001 Certified Co.

Date: April 20, 2020

To,

Mr. Shubham Daliya
On-line Surveillance
BSE Ltd.

P.J. Towers, Dalal Street,
Mumbai — 400 001

Subject: Clarification on Price Movement.

Please refer your email/letter reference no. L/SURV/ ONL/PV/NK/ 2020-2021/225
dated April 20, 2020.

Dear Sir,

With reference to your captioned letter/email dated April 20, 2020, we wish to inform
you that the Company has made all the necessary disclosures pursuant to the
Regulation 30 of SEBI (Listing Obligations and Disclosures Requlrements)
Regulations, 2015 and has not withheld any material information/event that in Our
opinion would have a bearing on the price/volume behavior in the scrip. The increase
in the share price/volume of the Company is purely due to market conditions and
absolutely market driven and the management of the Company is in no way
connected with any such increase in price/volume. The Company has been sharing
all information/announcements that have a bearing on the price/volume behavior in
the scrip with the Stock Exchanges regularly.

You are requested to take the above clarification on record.
Thanking you,
For Action Construction Equipment Limited

Digitally signed by
.ANIL KUMAR
_.Date: 2020.04.20
Sd/- ./ 15:20:56 +05'30" k

Anil Kumar
Company Secretary and Compliance officer
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