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Dear Sir,

Sub: Disclosure under Regulation 10(6) of the Securities and Exchange Board of India

CSubstantial Acquisition of Shares and Takeovers) Regulations, 2011 ("Takeover

Code") - Report to Stock Exchanges in respect of acquisition rnade in reliance upon

exemption provided for in Regulation 10 of the Takeover Code

Please find attached disclosure being made by Ambuja Cements Limited ("Company') in prescribed

format under Regulation 10(6) of the Takeover Code.

In  terms of Regulation   10(6)  of the Takeover Code, where any acquisition  is made pursuant  to

exemption provided under Regulation   10, the acquirer  is  to  file a report  with the stock exchanges

where the shares of the target company are listed, in such form as may be specified, not later than

4  days  from the acquisition. Regulation  2(1)(b)  of the Takeover Code defines 'acquisition'  to  mean

directly or indirectly, acquiring or agreeing ta acquire shares or voting rights   in, or control  over,  a

target company.

The Company, Holderind Investments Ltd., Mauritius and Holcim    (1 ndia) Private   Limited   have

entered into an acquisition agreement on July 31, 2013  pursuant to which the Company has agreed

to purchase 1,36,56,92,423 shares aggregating to 24% of the paid up share capital of Holcim (India)

Private Limited from Holderind Investnients Ltd. for a consideration of Rs. 25.63l- per share

aggregating to Rs.35,00.26,96,801.49/-, on terms & conditions set out therein, including receipt of

necessary regulatory approval(s). This disclosure is being made pursuant to the execution of the

aforementioned acquisition agreement on July 31, 2013 and is being made in relation to ACC

Limited, wherein Holam (India) Private Lirnited holds 50.01% of the share capital.
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3Disclosure under Regulation 10(6) -
Report to Stock Exchanges in respect of any acquisition made in reliance upon exemption

provided for in Regulation  10 of Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011

1.     Name  of the Target Company ACC Limited ("ACC")*
(TC)

Please note that there is no direct or indirect acquisition of
shares or voting rights in ACC. Please refer to note 1
below.

2,       Name of the acquirer(s) Ambuja Cements Limited (ACL" )"
Please note that there is no direct or indirect acquisition ofshares or voting rights in ACC by ACL. Please refer to
notes 2,3 and 4 below.

3.  Name of the stock exchange BSE Limited and the National Stock Exchange of India
where shares of the TC are Linlited
listed

4.  Details  of the transaction The acquisition agreement relates to the purchase ofinoludina  rationale,  if anv  for   1 St 44 97.zt71OT Dom ALU an8h 0 . C
rtitiltinn     I d i o t     n,    18 I     ..
Is currently a wholly owned

subsidiary of HIL (5,69,03,85,094 shares of HIPL are held
by HIL and 1 share is held by Dinesh Kothari (for the
beneficial interest of H I L)).

There will be no direct acquisition of shares of ACC byACL.

This is being undertaken as part of an intra group
restructuring.

5. Relevant regulation under Regulation 10(1)(a)(117. which slates that:
which the acquirer is exempted
from making open offer. The following acquisitions shall be exempt from the

obligation to make an open offer under Regulation 3 and
Regulation 4 subject to fulfilment of the conditions
stipulated therefor-

(a) acquisition pursuant to inter se transfer of shares
amongst qualifying persons, being
(D      ...

(ii)        ...

(iii) a company, its subsidiaries, its holding
company, other subsidiaries of such holdingcompany, persons holding not less than 50% of
the equity shares of such company, other
companies in which such persons hold not less
than 50% of the equity shares, and their
subsidiaries subject to control over such
qualifying persons being exclusively held by the
same persons.

/'Sh
11 -T/,     A),1: 1«,foig 4./
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6. Whether disclosure of proposed   Yesacquisition was required to be

made under regulation   10   (5)
and if so,
- whether disclosure was made   Yes

and whether it was made
within the timeline specified
under the regulations.

- date of filing with the stock
exchange.

July 24, 2013

7,     Details of acquisition Disclosures required to       Whether the disclosures underbe made under regulation
10(5)

regulation  10(5) are actually
mAflft

Please refer to nole 3
below.

c.   Nurnber of shares/ voting  ACL will not acquire any  Yesrights in respect of the shares in ACC directly,
acq uisitions       from        each      but Will acquire
person mentioned   in 7(a) 1,36,56,92,423 shares
above (constituting 24% of the

share capital) in HIPL
which holds 9,38,88,120
shares of ACC.

d. Total shares proposed to  ACL will not acquire any  Yesbe acquired / actually shares in ACC directly,acquired as a % of diluted  but will acquire  24%  ofshare capital of TC the share capital of HIPL
which holds 50.01% of
the share capital of ACC.

e.    Price at which shares are Not applicable as there is  Yes
proposed to be acquired/ no direct acquisition ofactually acquired shares of ACC.

However, please note
that the shares of HIPL
are being purchased at
Rs. 25.63/- (Rupees
Twenty Five and Sixty
Three Paise Only) per
share.

8, Shareholding details    Pre - Transaction Post - Transaction

'/.9/*245/1
6lf  )$/
%.440\4=/
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No. of shares % w.r.t total No. of % w.r.t total -5
held share capital shares share capital ofof TC held TC(a) Each Acquirer/ N/A N/A N/A N/ATransferee(*)

(b) Each Seller/ Transferor N/A N/A N/A N/A

Note:

(1  Shareholding of each entity shall  be shown separately and then collectively in  a group.
The above disclosure shall be signed by the acquirer mentioning date & place. In case, there ismore than one acquirer, the report shall be signed either by ati the persons or bv a per [1 FXWIY
 thfffirfld flrin  in nn hwlinlf. nf nit Il.  ..„:iii„

......=.  .a, y,oyumit, y   apprdqafts}.eretore,     CC may be considered as the 'target company' for the  purposes of this disclosure.
*4 Note  2:  In our view,  the purchase  by ACL of 1.36,56,92,423  (One  Hundred  Thirty Six  Crores FiftySix Lacs Ninety Two Thousand Four Hundred Twenty Three) shares of HiPL from HIL under theacquisition   agreement  executed  on   July   31,   2013   between   ACL,   HIL  and   HjPL  will  not   lead   to  anindirect acquisition of ACC in terms under Regulation 5 of the Takeover Code. However, thisdisclosure is being made by way of abundant caution.
* 4* Note 3: In terms of Regulation 10(6) of the Takeover Code, where any acquisition is madepursuant to exemption provided under Regulation 10. the acquirer is to file a report with the stockexchanges where the  shares of the target company are  listed,  in  such form  as may  be specified,  notlater than 4 days from the acquisition.  Regulation  2(1)(b) of the  Takeover Code  defines 'acquisition'to mean directly or indirectly, acquiring or agreeing to acquire shares or voting rights in, or controlover, a target company. The Company, Holderind Investments Ltd., Mauritius and Holcim (india)Private  Limited  have entered  into  an  acquisition  agreement  on  July  31,  2013  pursuant to  which  theCompany  has  agreed  to  purchase   1,36,56,92,423  shares  aggregating  to  24%  of the  paid  up sharecapital of Holcim (India) Private Limited from Holderind Investments Ltd. for a consideration of Rs.25.63/- per share aggregating to Rs.35,00,26,96,801.49/-, on terms & conditions set out therein,including  receipt  of necessary regulatory  approval(s).  This  disclosure  is  being  made  pursuant to theexecution   of  the  aforementioned   acquisition   agreement  on   July   31,   2013  and   is   being   made   inrelation to ACC  Limited,  wherein  Holcim  (India)  Private  Limited  holds  50.01%  of the  share  capital.

###* Note 4: There will  be no change in the shareholding of ACC post the transaction.  However, theshareholding of the  holding  company of ACC,  viz,  HIPL will  undergo change.

For AMBUJA CEMENTS LIMITED

12,3.3/ 4. OR,YO \.A

Raily Gandhi'             - .. -be,9 6 ,f;ati·-A-,TA;,S,-6£. in„ -1 - .p Lf


