
Accuracy Shi 
P E R F E C T I O N

To, 

National Stock Exchange Of India ltd 
Exchange Plaza, Plot No. C/1, G Block, 

Sandra Kurla Complex, 
Sandra (East), Mumbai - 400 051 

NSE Symbol: ACCURACY 

Dear Sir / Madam, 

s 

ing Limite 
A N A T T I T U D E

July 19, 2018 

Sub: Outcome of the Board Meeting held on Thursday, July 19, 2018 under Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

This 1s further to our letter dated July 12, 2018, wherein we had intimated to the Exchange, the date of the Board 

Meeting for consideration of audited Financial Statements for the Financial Year ended March 31, 2018 as a 

voluntary measure and as a part of enhanced Corporate Governance. 

With reference to the above mentioned subject, this is to inform you that Board of Directors of the Company at 

their meeting held today i.e. on July 19, 2018 has inter-alia considered and approved the following: 

Approved Audited Annual Financial Statements (on a standalone basis) for the Financial Year ended March 

31, 2018. 

Declare an Interim Dividend of Rs.1/- (10%) for the financial year ending March 31, 2018 on Equity Share of 

Rs.10/- each. 

Please to note that the record date for the purpose of determining the entit lement of the Shareholders for the 

Interim Dividend has been fixed as Friday, August3, 2018 and the payment shall be made to the eligible 

Shareholders as per the provisions of the applicable laws. 

Further the Company has received letter from all Promoters for waiving off their share in the proposed Interim 

Dividend and wish to retain the Profits for the company for the future growth. 

The Board Meeting concluded at 03.30 P.M. 

Copies of the Audited Financial Statements for the F/Y ended March 31, 2018 along with Auditor's Report thereon 

and declaration that the Auditor's Report on the Results is with unmodified opinion is enclosed herewith. 

You are requested to take the same on your records. 

Thanking you, 

Yours faithfully, 

PAN No. AAHCA3717A Ph. : +91 2836 258251, 258252 
Fax· +91 2836 258253 
Mo . +91 99093 32446 

Reg. No MTO/DGS/883/APR/2019 
TAN No.RKTA02447E 

E-mail : admin@aslind1a net
Web. : www.aslindia.net

CIN No. U52321 GJ2008PLC055322 

Head Office ASL House Plot No. 11, Survey No. 42, Nr. Genus Factory, 

Indian Oil Petrol Pump Road, Meghpar Borichi, Anjar Kutch - 370 110. (Gujarat, India) 

Subject To Gandh1dham Jurisdiction BALAJI 
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Independent Auditor's Report

To the Members of

Accuracy Shipping Limited

Report on the Finaucial Statements

We have audited the accompanying financial statements of Accuracy Shipping Limited ("the
Company") which comprise the Balance Sheet as at March 31, 2018, the Statement ofProfit and
Loss, Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board ofDirectors is responsible for thc matters stated in Section 134(5) ofthe
Companies Act, 2013 ('Ihe Act") with respect to the preparation ofthese financial statements that
give a true and fair view ofthe financial position, financial performance and cash flows ofthe
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions ofthe Act for safeguarding the assets ofthe Company
and for prevenling and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; makingjudgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free fiom material misstatement, whether due to fraud or eiror.

Auditor's Responsibiliry

Our responsibility is to express an opinion on these financial statements based orl our audit.

We have taken into account the provisions ofthe Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions ofthe Act and
the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) ofthe Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
fr€e from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor,sjudgment,
including the assessment ofthe risks of material misstatement of the financial statements, whether
due to fmud or error. In making those risk assessm€nts, the auditor considers intemal financial
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control relevant to the Company's preparation ofthe financial slatements tBt give a tue ad Iitf view
in order to design adit pocedures tlat are appropdate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate intemal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness ofthe accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the fi nancial statements.

We believe that the audit evidence we have obtained is sufficientand appropriate toprovide a basis
for our audit opinion on the financial statements

Opinion

In ouropinion and to the best ofour information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, ofthe state of affairs ofthe Company as at March 31,2018, and its Profits and its Cash

Flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order, 2016 Clhe Ordea), as amended,
issued by the Central Govemment of India in terms of sub-section (l l) of section 143 of the
Act, we give in the'hnexurc A" astatement on the matters specified in paragraphs 3 and 4 of
the Order.

2. As required by section 143(3) ofthe Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for the purpose ofour audit;

b. in our opinion proper books ofaccount as required by law have been kept by the
Company so far as it appears from our examination ofthose books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books ofaccount.

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rulc 7 ofthe Companies (Accounts)
Rules, 2014.

On the basis ofw tten representations received from the directors as on March 31,2018
taken on record by the Board ofDirectors, none ofthe directors is disqualified as on March
31, 2018 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy ofthe intemal financial controls over financial reporting of
the Company and the operating effectiveness ofsuch controls, refer to our separate report

'Akshat House'l Plot No.220, Sector l-A, Gandhidham (Kutch) 370 20'1.
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in "Annexure B". 

g. With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial

position.

ii. The Company did not have any long-tenn contracts including derivative contracts for which
there were any material foreseeable losses;

111. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company. 

For and on behalf of 

bhishek Dar,k 
Partner 
Membership nurrtber.127219 

Place: Gandhidham 
Date: July 19, 2018 

"Akshat House'� Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201. 
Tel.: (0) 226699, 225386 (Dir.) 229247 Fax: 02836-231790 

E-mail : arun@lahotiandlahoti.com
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"Annexure A" to the Independent Auditors'Report

Referred to in paragraph I under the heading'Report on Other Legal & Regulatory Requirement'
ofour report ofeven date to the financial statements ofthe Company for the year ended March 31,
2018:

1) (a) The Company has maintained proper recods showing tull padicularq including quantitative

details and situation offixed assets;

(b) The Fked Assets have been physically verified by t}rc management in a phased manner, designed

to cover all the items over a period of three years, which in our opinion, is reasonable

having regard to the size of the company and nature of its business. Pursuant to the
progEm, a portion of the fixed asset has been physically verified by the management

during the year and no material discrepancies between the books records and the physical

fixed assets have been noticed.

(c) According to the information and explanations given to us and based on the examination
ofthe registered sale deed/ transfer deed/conveyance deed provided to us, we report that,
the title deeds, comprising all the immovable properties of land and acquired buildings
which are freehold, are held in the name ofthe Company as at the balance sheet date.

2) (a) The management has conducted the physical verification of inventory at reasonable interval.

(b) The discrepancies noticed on physical verification of the inventory as compared to books

records which has been properly dealt with in the books ofaccount were not material.

The Company has not gBnted any unsecured loans to the parties covered in the register
maintained under section 189 ofthe Act. Accordingly, reporting under the clause 3 (iii) ofthe
Order is not applicable to the company.

In our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 ofthe Companies Act, 2013 In respect of
loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 ot any other relevant
provisions ofthe Act and the Companies (Acceptance ofDeposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Govemment under sub-section (l) of Section 148 ofthe Act, in respect ofthe activities canied
on by the company.

(a) According to information and explanations given to us and on the basis ofour examination

'Akshat House'l Plot No. 220, Sector l-A, Gandhidham (Kutch) 370 201.
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of the books of account, and records, the Company has been generally regular in
depositing undisputed statutory dues including Provident Fund, Employees State

lnsumnce, Income-Tax, Sales tax, Service Tax, Duty ofcustoms, Duty ofExcise, value
added Tax, Goods and Service Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 3 I , 20 I 8 for a period
of more than six months from the date on when they become payable.

(b) According to the information and explanation given to us, there are no dues of income tax,
salestax, service tax, duty ofcustom, duty ofexcise, value added tax or Goods and Service
Tax are outstanding on account ofany dispute.

8) In our opinion and according to the information and explanations given to us, the Company has

not defaulted in the repayment ofdues to banks. The Company has not issued any debentures.

9) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term Loans. Accordingly, the provisions ofclause
3 (ix) of the Order are not applicable to the Company and hence not commented upon.

10) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its olficers or
employees has been noticed or reported during the year.

I l) Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the

Companies Act;

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions ofclause 4
(xii) ofthe Order are not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and
188 ofCompanies Act, 2013 and the details have been disclosed in the Financial Statements as

required by the applicable accounting standards refer note no. 22.

I 4) Based upon the audit procedures performed and the information and explanatiohs given by the
management, the company has not made any preferential allotment or fully or padly
convertible debentures during the year under review.

15) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

& LAHOTI
ACCOUNTANTS

"Akshat House'l Plot No. 220, Se(tor 1 A, Gandhidham (Kutch) 370 201 .

Tel. : (O) 226699, 225386 \Dn.) 229241 Fax : 02836-23I 790
E-mail : arun@lahotiandlahoti.com

{@



LAHOTI & LAHOTI 
CHARTERED ACCOUNTANTS 

16) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For and on behalf of 

Lahoti & Lahoti 

Chartered Accountants 
ICAJ Firm's fe 

. 

..----- ----· . -- -

Place: 
Gandhidham Date: 
July 19, 2018 

"Akshat House", Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201. 

Tel.: (0) 226699, 225386 (Dir.) 229247 Fax: 02836-231790 
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"Annexure B" to the Independetrt Auditor's Report of€ven date on the Standalone Financial
Statemelts of Accuracy Shipping Limited

Report on the Internal Financial Controls under Clause (i) ofSub-section 3 of Section 143 of
the Companies Act, 2013 ('the Act")

We have audited the intemal financial controls over financial reporting of Accuracy Shipping

Limited ("the Company") as of March 31,2018 in conjunction with our audit ofthe financial

statements ofthe Company for the year ended on that date.

Manegement's Responsibility for Internal Fitrancial Cotrtrols

The Company's management is responsible for establishing and maintaining intemal fimncial conhols

based on the intemal control over financial repoding criteia established by the Company considering

the essential components of intemal conrol stated in the Guidance Note on Audit of Intemal

Financial Controls over Financial Reporting issued by the lnstitute of Cha(ered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate

intemal financial controls that were operating effectively for ensuring the orderly and elficient
conduct ofits business, including adherence to company's policies, the safeguarding ofits assets,

the prcvention and detection of frauds and errors, the accumcy and completeness ofthe accounting

records, and the timely preparation of reliable financial information, as required under the

Companies Act,20l3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. we conducted our audit in accordance with the Guidance
Note on Audit oflntemal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act,2013, to the extent applicable to an audit of intemal financial controls, both

applicable to an audit of Internal Financial Controls and, both issued by the Institute ofChartered
Accountants oflndia. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate intemal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

"Akshat Housel Plot No.220,sector 1-A, Gandhidham (Kutch) 370 201.
Tel.: (O) 226699,225386 (Dn.) 229247 Fax : 02836-231 790

E-mail : arun@lahotiandlahoti.com
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemal financial controls system over financial reporting and their operating effectiveness. Our
audit ofinternal financial controls over financial reporting included obtaining an understanding of
intemal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of intemal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment ofthe risks ofmate al misstatement ofthe financial statements, whether due to fraud
or elTor.

We believethatthe audit evidence we have obtained is sufficientand appropriate to provide abasis
for our audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning oflnternal Financisl Controls over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide
reasonable assumnce regarding the reliability offinancial reporting and the preparation offinancial
statements for extemal purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and
procedures that (l) pertain to the maintenance ofrecords that, in reasonable detail, accurately and

fairly reflect the transactions and dispositions ofthe assets of the company; (2) provide reasonable

assumnce that transactions are recorded as necessary to permit preparation offinancial statements
in accordance with generally acc€pted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations ofmanagement and directors
ofthe company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthodsed acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations oflnternal Fimncial Controls over Financial Reportiug

Because ofthe inherent limitations ofintemal financial controls over financial reporting, including
the possibility ofcollusion or improper management override ofcontrols, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation ofthe
intemal financial controls over financial repodng to future periods are subjeat to the risk that the
intemal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degee ofcompliance with the policies or procedures may deteriorate.

'Akshat House'l Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201.
lel, I lO) 226699,225386 (DO 229247 Fax : 02836-231 790
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Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at March 31, 2018, based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

For and on behalf of 

Lahoti & Ll\,ltoti---
Chartered Aqcountaru.li::::===::,,.__ 

Partner 
Membership nuni'i;r: i.27219 

Place: Gandhidham 
Date: July 19, 2018 

"Akshat House'; Plot No. 220, Sector 1-A, Gandhidham (Kutch) 370 201. 
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Accuracy Shipping Limited 
(Previously Accuracy Shipping Private Limited) 

Balance Sheet as at March 31, 2018 

(All amounts are in Indian Rupees unless otherwise stated) 

Particulars Note 

I. EQUITY AND LIABILITIES
(I) SHAREHOLDERS' FUNDS
(a) Share Capital 3 
(b) Reserves and surplus 4 

(2) SHARE APPLICATION MONEY
PENDING ALLOTMENT
(3) NON-CURRENT LIABILJTlES
(a) Long-term borrowings 5 

(b) Deferred tax liabilities (net)
(c} Other long-term liabilities
( d) Long-term provisions 6 

(4) CURRENT LIABILITIES
(a) Short-term borrowings 7 

(b) Trade payables 8 

(c) Other current liabilities 9 
(d) Short-term provisions 6 

TOTAL 

a.ASSETS
(I) 'ON-CURRENT ASSETS
(a) Fixed assets

(i) Tangible assets 10 

(ii) Intangible assets 10 

(iii) Capital Work in Progress
(b) Long-term loans and advances II 

(c) Other oon-<:Urrent assels 12 

(2) CURRE T ASSETS
(a) Inventories 13 
(b) Trade receivables 14 
(c) Short-term loans and advances II 

(d) Cash and cash equivalents 15 
( e) Other current assets

TOTAL 

Summary of significant accounting policies 2 

As at 

March 31, 2018 

I 0, 12,00,000 
15 01 99 737 

25,13,99,737 

26,35,27,339 
81,74,134 

27
1
17

1
01

1
473 

14,77,33,432 
6,27,84,084 

14,21,46,621 
5 44 60,935 

40
1
71

1
2S,072 

93,02,26,282 

38,72,32,394 
6,87,037 

5,37,08,594 
63,53,129 
48 72,725 

45,37,63,574 

34,31,685 
35,08,00,043 
11,21,00,576 

1,10,40,099 

47
1
64,62,708 

93,02,26,282

The accompanying notes are an integral part of the financial statements. 
As per our repoct.Qfa en date 

As at 

March 31, 2017 

9,00,00,000 
4 79 47 201 

13179147J0I 

6,58,26,338 
56,18,068 

7, 14,44
1
406 

8,37,05,409 
12,46,34,523 

13,60,35,665 
4 39 07 274 

38
1
82,82

1
871 

59, 76, 74,478

18,47,27,967 
5,11,970 

3,45,46,385 
41,49,894 
45,70,229 

22,85,06
1
445 

25, 15, 14,524 
11,11,61,069 

64,92,440 

36,91
1
68

1
033 

59, 76, 741478

For and on behalf of tht Board of Directors of 

Place: Gandhidham 
Date: July 19, 2018 

·og

i 

ChiefFinancial Officer 

Place: Gandhidham 
Date: July 19, 2018 

ted ' 
For ACCURACY SHIPPING LIMITED

Ram1Vioay:::p�D' to Director 
uec r 

Shipra Jhanwar 
Company Secretary 



Accuracy Shipping Limited 
(Previously Accuracy Shipping Private Limited) 

Stntement of profit and loss for year ended 31 March 2018 
(All amounts are in Indian Rupe.:s unless othen, i�e stat.:d) 

Revenue 

Sale of Services 
Other Income 
Total revenue (I)

Expenses 

Cost of services rendered 
Employee Benefit Expenses 
Depredation and amortization expense 
Finance Cost 
Other Expenses 
Total (11) 

Profit before tax 

Tax Expenses 

Current ta, 
Deterred,� 

Profit after tll, 

Earnings per equity share (Refer otc: 2 (k)) 

Weighted average number of equity shares outstanding 
Basic and diluted profit per share 

Summar) of significant accounting policies 

The accompan) ing notes are an integral part of the financial statements. 

As per our report attached of C\-en date 
. ..,.. . .---

;\iote 

16 
17 

18 
19 
10 
20 
21 

2 

\ ear ended 
\:larch JI, 2018 

3.3I .91.55.-115 
l.-l➔.13.015 

3,33,35.68.430 

2.91.45.18,840 
3.63.83.186 
7.80.53.945 
3.39.83.037 

I l,7-f.22,91 I 
3. 18.03.61.919

15.32.06,511 

-1. 70.00.000
�5.5'1.ll66

I 0,36,50,-US

95.92.219 
10.81 

\ ear ended 
March 31, 2017 

1.99➔5."'•lJII 
1.0➔.9-1.1.D 

2,00.50,68.0➔4

1.80.56.30.240 
2.S-.81.722
5.48.03.040
2.31.01.297
6.T'.27.670

1,97,65.43,969 

2,85,H,075 

UR.55 116 
�-➔.UXX 

I.➔ 1,25.570

35.3-1.2-1"' 

-too

For and on behalf of the Board of Directors of 
AccuraC) hipping Limited 

Partner 
Membership No. 127219 

-
. 

Place: Gandhidham 
Date: Jul) 19. 2018 

For Ace 
/\: 3 'l'H◄�lblf"055322 
1 n 

ti"' 

For ACCURACY S�l NG LlMITED 

R11ma \'ina) ri 

D1r..:c1or Director 

Pl,1cc· Gandhidham 
Date. Jul� 19. 2018 

Shipra Jhan\\ar 
Compan) Si:c:rctar� 



Accuracy Shipping Limited 
(Previously Accuracy Shipping Private Limited) 

Cash Flow Statements for the year ended March 31, 2018 
(All amounts are in Indian Rupees, unless otherwise stated) 

A. Cash flows from operating activities
Profit before ta.1
Non-cash adjustment to reconcile profit before tax to net cash
Depreciation
Tax & other adjustments
Interest expense
Interest income

Operating profit before working capital changes
Adjustments for changes in working capital
(Increase)/ Decrease in other current assets
(Increase)/ Decrease in trade receivables
(Increase)/ Decrease in inventories
(Increase)/ Decrease in short-term loans and advances
Increase / (Decrease) In trade payables
Increase / (Decrease) In other current liabilities
Increase / (Decrease) In short-term provisions

Cash generated from/(used in) operations 
Direct taxes paid, net 
Net cash from/ (used in) operating activities 

B. Cash flows from investing activities
Purchase of fixed assets (including Capital work in progress)

Proceeds from sale of fixed assets
(Increase)/ Decrease In long-term loans & advances
(Increase)/ Decrease In other non-current assets

Interest received
Net cash from / (used in) investing activities 

C. Cash flows from financing activities
Proceeds from issue of share capital
Net increase/(decrease) in borrowings
Interest paid
Net cash from / (used in) financing activities

I. Net Increase in cash and cash equivalents

II. Cash and cash equivalents at the beginning of period

111. Cash and cash equivalents at the end of period

Year ended 
March 31, 2018 

15,32,06,511 

1,80,S3,94S 
(13,97,9IO) 

3,39,83,037 
(21,21,43S) 

26,1 7,24,149 

(9,92,85,S 19) 
(34,31,685) 
(9,39,507) 

(6, IS,S0,439) 
61,10,956 

(3,64,46,339) 
6,58,81,616 

6,58,81,61 6  

(30,40,44,402) 

41,48,7S4 
(22,03,235) 
(3,02,496) 
21,21,43S 

-30,02, 7 9,944

I, 12,00,000 
26, 17,29,024 
(3,39,83,037) 
23,89,45 , 987 

4S,41,6S9 

64,92,440 

1,10,40 ,0 9 9  

Year ended 
March 31, 2017 

2,85,24,074 

S,48,03,041 
(7,S6,498) 

2,31,01,297 
(6,38,922) 

10,50,32,992 

(9,34,30,717) 

(5,74,58,7S2) 
6, 77,66,297 

(2,35,21,560) 
2,55,81,444 
2,39,69,704 

2,39,69,704 

(6,0l,54,259) 

85,l l ,257 
(7,30,7S2) 
(7,78,0S4) 
6,38,922 

(5,25,12,886) 

6,00,00,000 
(39,02,S70) 

(2,3 1,0 I ,297) 
3, 2 9,96,133 

44,S2,9S1 

20,39,489 

64,92,440 

I. The accompanying notes are an integral part of this statement.
As per our report of even date -,

For and on behalf of the Board of Directors of 
Shi ing Limited 

For 
3l G 00 055322 

1mit►1t1: 

Place: 
Gandhidbam Date: 
July 19, 2018 

' For ACCURACY SHIPPJ

�ly , J?���tffi�tRama Vinay Tripathi 
, For AccuMallrutin2. I;>irector L. Director 

..,,1.y-.:m 1ppmg 1m1ted 

� _,_._JU - <' I<?. A,J\.Q · cial Ofti � r� · v %ilpra Jbanwar 
Company Secretary 

Hiren 

�ef 

Sukhwani

Finan

Chief Financial Officer 

Place: Gandhidham 
Date: July 2,192018 

Director 



Accuracy Shipping Limited
(Previously Accorrcy Shippitrg Priv.te Limited)

Notcs to finmcirl shtements ror th€ yerr erd.d 31 Mrrch 2018
(All anounk arc k Indian Ruryes, unless othervise stated)

I Corporrte Informrtior

Accu.acy Shipping Limihd "ASL" or "the Company', is a Public Limiled Company invotved in providing rhird parq
logistics solulions. Il offers customized and end-to-end logistics solutions and sewices including transponadon,
dhtribution' fr€ight forsarding, clearirg dd forwarding seNice, custom house ctearme, warehousing and vatue added
seryices. The companv was incorpo.ted under rh€ companies Acr, r 956 in th€ year 2008 as Accur.cy shipping privare
Limited, subsequently in 2018 the company was converted into public limited company.

2 Signific. AccountiDg Policics

a Brsis ofprep.r.tion of linancirl stitem€nt!
The fitrancial starem€nts of the companv have been prepred in accorddce with gene.Ily acc€pred accounling
principles in India (Indian GAAP). The companv has prepared th€se financial sralem€nrs 0o comply with the
accounting slardards notified undcr seclion 133 of the Compeies Act,20t3 (the Acf), read with rut€ 7 of th€
compani€s (Accounts) Rules, 2014 and relevant provisions ofthe Act. The financial stat€ments have been pr€pared on
an accrual basis ard under the historical cost convention.The Accounting policies adopted in the preparalion of financial
statements ar€ consist€nr wirh those ofpr€vious year.

Current ve$us non{urrent classificatiod
The Company presents ass€ts and liabilities in th€ balanc€ sheet based on cunont / non-current classification. An alset is
trcated as cun.nl wh€n it is:
- €xpected to be r€alis€d in normal op€rating cycle or twelve monlhs aner r€porting period,
- held primarily for the purpos€ oftrading or
_ cash or cash equival€nt unless restricted Fom being exchanged or used to s€ttle a liability ior at least twelve months
after the reporting period

All other assets are classified as non-current.

A liability is treated as current when ir is:
- exp€cted lo be settled in nomal operating cycle or wilhin twelve monlhs aft€r repoding period,
- il is h€ld primarily for the purpose ofaadins or
_ lhere is no unconditional right to defer the settlement of the liability for at least twelve months afl€r the reponing

AII other liabiliti€s as classified as non-current.

The opemting cycl€ is the tirlle betweel the acquisilion of assets for proc€ssing and their realhation in cash and cash
equi!"|€nts. The Company has identilied tw€lve nonlhs a! irs opentinS cycte.

Defered ta\ ass€ts and liabiliti€s ar€ classifi€d as noncurre assets and liabilities.

Transactions in foreign cunen€ies are initially r€corded at lheir r€spective funcrional cunency (i.e. Indial rupee) spot
mtes al the date the tr$saction first qualifies for.ecognition.

Monehry ass€ls and liabililies denominateC in foreigfl cunencies are rranslated at the functional currency ctosirg rates
of exchang€ at rhc reporting date. Exchanse differenc€s a.hing on seflr€ment or Eansration of monetary it€ms are
recognised in the statenrcnt ofprofit and loss.

Non'monerary items rhat are m€asured in tcrms of hisrorical cost in a for€ign currency are rmnsrated using the €xchange
rares at the dales ofthe iritiat lransctions.

Exchange differ€nc€s arising on translation A€nlement of foreign cunency monetary items ar€ recognised as incom€ or
expenses in the period in which they ads€.



Accuracy Shipping Limited
(Previously Accurrcy Shippirg Privrte Limited)

Notes to lin.nciil !trtem.n.! for the y.rr ended3l Mrrch 2018
(AIl a ounts @e in Indian R pees, untess otheft,,ise stoted)

c Use of estimrtes

Th€ preparation of financiar statements in conformity with Indian GAAP requires the management ro mal* judgments,
eslimates and assumptions that aff€ct the reported amounts of revolues, €xpens€s, assets and liabiliti€s and th€
dhclosure of conlingenl liabiliti€s, at the el'd of the reporting period. Allhough these estimates are based on the
management's b€st knowledge of cunent ev€nls and actions, uncenainty about these assumplions and €stim.les could
r€sult in lhe oulcomes r€quiring a material adjustment to rhe caryi.g amounrs ofass€ts or liabilities in future p€.iods.

d Trnsible ks.ts
Fixed assets, are stated al cosl, net of sccumulated depr€ciation and accumutated impairment losses, if any. The cost
comprises purchase price, borrowing cosi! if capitalizalion crit€ria are met and direcrly attriburabte cost of bringing lhe
assel to its working mndition for th€ intended use. Any trade discounts and rebates are deduct€d h aniving at lhe
purchase price.

e Deprecirtion
Depreciation on fixed asseb is calculated on a written down value merhod using the rates anived at based on useful life
estimated bv the managemenl. The companv has used lhe foltowing usefut life ro provid€ deprcciarion on irs fixed

Office Building

ComputeN & E4uipments
Offrc€ Equipment
Electrical Equipment!
Solar Plant
Fumiture and €leclrical fittings

Useful life
60 Years

8 Years

l0 Years

l8 Years

l0 Years
l0 Years

f Inv€ntories

Inventories of stores and spar€s are valued at cost or net r€alisable value whichever is lower. The cost is determined oo
first in first out bash and includes all charg€s incurred for bdnging the inventories to th€ir present condition and
location. Net realisable value is th€ €slinaled selling pric€ in th€ o.dinary course ol business, less estimated cost
necessary to make sale.

g Borrowing Costr
Borrowing cost includ€! intercst, amonization of snc,lrary cosrs incurred in conn€ction wirh rhe anangemert of
borrowings and exchange diferences arising rrom foreign cunency borrowings to the ext€nr they are regarded as

Borrowing costs directly attributabl€ to the acquisition, constuction or production ofan asset that necessarity takes a
substantial period oftime to gel ready for its intended use or sal€ are capiratied as parr ofthe cosr ofthc.especrive
alset. All other borowing costs arc expensed in the period they occur.

h Revenue Recognition

Revenue h r€cognised lo lhe extent rhat it is probable rhal rhe €conomic benefirs will flow !o th€ company and rhe
r€venue can be reliably measur€d, regardtess ofwhen the payment is bcing mad€.

i RetiremeDt!trd other employee bcnents

(r) Short- t€rln cmptoyee bsn€fits

Employee b€n€fiti payabl€ rvhorly within rwerve months of awiling emproyee servic€s are crassified as shorr-tem
employee benefib. These b€ncfits incrud€ salaries and wag€s, bonus and ex-g."ria. The undiscounted amount of short
term employ€€ b€nefils such as sararics and wag€s, bonus and ex-gratia to be paid in exchange ofemproyee services are
remgnized in the p€riod in which the employee renders the related service



Accuracy Shipping Limited
(Previously Accurrcy Shipping privstc Linited)

Notes to linrnrial srrt.m€nrs for the yerrended3l Mrrch 2018
(,411 onornts e in tndian Rupees, unless othenlise stated)

(b) Post employment bcrelits

Defi ned contribdon plem:

A defined contriburion plan is a postemproyment b€nefit plan under which an enrity pays spec,ied contributions ro a
sepamt€ entitv and has no obligation io pay any turth€r.mounts. Th€ company makes siecified monthly contributions
towards ?rovident Fund. Th€ company's contriburion is recognized as an expense in th; shtemerr or profir and t oss
during th€ p€riod in which employee rend€rs tfie relaled r.."i".. fl"r" ur" no orher obtigations oth€r than lheconlribution payable io rhe provid€nl Fund.

j IncoDe rnd D.f.rred T.te.
Tax expense compdsc cunent and def€rred tax. cunenr incom€ tax is measured at the amounr €xpected lo be paid io th€tax aurhorities in accordance with the Indian Income Tax Acr, 1961. D€fered income taxes reflecls rhe impact ofcurrent year timing differenc€s between taxabre income and accounring income for th€ year and r€versar oitiming
differences of €arlier yearc.

D€ferred tax aisets and liabiliti€s are measur€d using the lax mles and rLy taws rhat hav€ b€en €mcted or subsrantivoty
enact€d bv th€ balance sheet dat€. Def€rred tr\ ass€ts and d€fened tax tiabitities are ofTser, if a teSaly enforceabte rigtrt
existr to set off cunent tax ass€ts agairst currenr tax liabitities a.d rhe deferred rax assets and deferred tax Iiabitities
relale to the tax€s on income levi€d by same govcming hxation laws.

D€ferred tax assets arc recogni!€d only lo lhe extent that there is reasonable cenainty that sullicient furure taxable
income will be avairabre against which such def€rred rax assets can be rearised. In situ'ations where th" company hrs
unabsorbed depreciation or cany fo.ward .'y rosses, a, defened lax assets are recognised only if th€re is virtuarcerrainty suppo(ed by convincing evidence lhat they can be rearised ug"inrt ntur"i*"tt" profits. unr€cog,hed
defened tax assets of earlier vears are re-assess€d ad recoSnised ro lhe exr;nt rhat ir tras tecome .easonatry ce.tain lrat
future ta-xabl€ incom€ wi, be avairable against which such def€rred te\ assets can be realized. ttre carrying amo'nr ofdefcrred tax assets are review€d at each balance sheel date.

k f,rrnirgs persh.re
The basic €amings per sharc a.e compuled by dividing the ner profir or loss attriburabte ro equity shareholders for rheyear by the.weighted aver.ge number of equity shares outslanding during lhe year. For tlie purpose ot calculatingdilured €amings per shar€, the net profit or loss for rtre perioa atiUuratie to eqrig 

"iu*i",0"* *a ,f," *.igf,,.a
average number ofshares outsranding during the period are adjusred for the etrects;fail d;ruli;€ porenriar equiry shares,ifany.

I Provisions

A pmvhio-n is recognhed when an €nlerprise has a pr€sent obligntion as a r€surt ofpasl event and it is probabre thar anoudlow of resources w t be r€quired lo settre rhe obligation, in resp€ct of whi.i u ..tJii" 
""tir"t" ""n 

* .ua".Provisions are nol discount€d io its presenl varue and are derermin;d u*"a 
"" 

u"u 
"rii."," required ro settle rheobligation at the batance sheet date. These are reviewed al each batance sheet a"" 

""a "aj""i"a 
, r"n"., ,f," "r*",

m Contingent li{biliti€s
A contingent riabilitv is a possibre obligarion thar aris€s riom pasi everts whose exisrence wilr b€ confirm€d by rheoccurenc€ or non-occurenc€ ofone or more uncertain future ey€nts beyond rhe conrrol of thc company or a pr€sentobriSarion thar h nor recosnizEd because ir is not probabr€ lhat an outfl;w of r€sources wiribe requirea to settre tt eobligation A conting€nt liabilitv also arises in e*.re,nely rare cases where there is a liability thar cannot ue recognizedbecause it cannor be measured reliabtv. rte Company a*, *, 

"."g,ir" "-."r;;-s; iiatir;ry t't aisctoses itsexistence in rhe financial sratem€nls.

n Crsh rnd crsh equivrtents

:h:::,1:*Xl?,,:lr-" 
comprise cash at banr and in hand and short-tcrm investm€nrs wirh an orisinar maiurity of



Accuracy Shipping Limited
(P.eviously Accurrcy ShippingPriv . Limited)
Nol.s to fi[rDcirl strtemcnts for tha year endd 3l Mrrch 20lE
(AIlamounb ee in IndimRupees unless olheNise srared)

SHARE CAPITAL

2,tm,00,000 (Pr.vious ye,I - 90,00,000) equity shares of Rs. l0 each

M.rch3l,2018 Mrr.hJt,2017

20,00,00,000 9,00,00,000

20.00,00.000 9.00.00.000

Issued, Subsc.ib.d..d fully prid upsnr..s
I,01,20,000 (Previous year - 90,00,000) equiry shar€s of Rs. l0 each 10,12,00,000 9,00,00,000

____!9J_?4!410

.. R.concilirtioD of shr.s outstirdiog.t tt. b.ginnirg rtrd.r th. cnd ofrhe reporriDg period

Subscdb.d rtrd tully prid

MarchJl,20lE Mrrch3l,2017 M[ch31,20uMrrch.]1,
2018

Nos

At the beSiming of the period

Issued during th€ period

Outslanding as al the €nd oflh€ p€riod

90,00,000

,20,000

9.00.00.000

1,12,00,000

30,00,000

60,00.000

3,00,00,000

6,00,00,000

1,0r,20.000 10,12,00,000 90,00.000 9.00.00.000

b, T.rms/ Rishts rtt ch.d to Equity shrr.s
The Company has only one class of equity shares having par valn€ of Rs.I 0 per shfie Each hold€r of equity shares is €ntirled ro one

ln the event of liquidation ofthe Company. the holde.s of equitl shd€s will be entitl€d io receive rcmaining asseb oflhe Compary,
after disldbution of all p.efe.enlial pa)ments- The distribution sill be in prcportion lo lhe nMber of oquiry sharcs held by lhe

c. D..rils ofsh!rchold.rs holding mor.th.n5 % shrrcs ir th. CoEpiry

M.rch 31,2018 Mrrch 31,2017
%holdins %holdins

Vimy Dinanath Tripathi 55,27,000
37,92.000

54.6to/,
37.47vo

49,67,000
40,33,000

55.t90/d

44.810/t

As Per the records ofrhe Company, ircluding iis r€sister of shareholderymembers md other decladions reeived liom sharehold€B
regErdirs beneficial inlercst, ihe above sharcholding r€presenis both legat ard beneficial omership ofshar6.



Accuracy Shipping Limited
(Pr.vioBl, Ac.u.r.] Shippi!g priv.r. Limir.d)
Notes to|inalciaIst tamartJfortfu yearaldadJl lVfurch20lg
(All alnouois lre in Indian Rup€es unless orh€rwise stated)

4 RESERVES AND SURPLUS

Seuriaid prcmium rccouDi
Balece as p€r lalt fimnciat srdemenrr

Strtutory Rcs.n.s
Balarc€ as p€r lasl financial staremenh

ClosinS brlrtrc.

Surplus/(d.ti.il, itr th.strt.m.nt ofprofit rd tols
Balece 6 pcr t6r fin ci.t sraremenrs
Prcfit for the pdod
Tax & other adjusrnenrs
Closins balance

Tor.r lA+a+Cl

Mrrch Jl,2018 Mrrch Jt,2017

tAl

IB]

tcl

4,79,47 20t
10,36,50,445

0J.97.9t0r
t5,01,99,737

3,45,78.129

1,41,25,510
(7.56.498r

4.79,47,201

__ tsotrtr? - 4Jr,4?rol

5 LONG.TERTIBORROWINGS

Mn Current Pofio; Curr.trt Mr.uritiJ

T.rm LoDs (S.cur!d)

ForeiSn cuency lerm loan

Irrrcn ll,2018 @ Mrrch 31,2018 llI*"h 3l.rl7-

2.35, .618 2.69.61,618
r9,2r.388
44,10,97 t

-lfll#:lffi_ffi;ffir#
34,50.000

' Amounr disctoscd uder bther currcnt liabilirieJ - refb nore 9

For.ign crrr.rcy r.rm to.tr carri€s an inrercsr mre ranging ftom 4.40% p.a" - 4.50%. p.a Il is primarity secured againnhypothecarion of enrire unencumbered movabte nxed a,,"" i,i" *.p",y, t"ill;;il ;;].,0."".a8e of the coao.ureolnce or Lhe @mpoy. rr is cors,e.rised 6oain{ r,yp.,r,**;", 
"r 

*ii*.",..,,';; 
";#:-;;,. *rh p*enr ed tuu^.Addirionarr). peuonar immovabh prcpeah; or rhe ry1*" .r,5 11.r.",1,';,#e".,,il#;a!_ aaaim rhis faciriq. .rhepremoteBofthe compan) hare rho pmrid€d Lhdr peEonalSuanntee tor his tacitity.

I;i:"Sfii"T:"*:T,.1;;f*ffi::,lt11;.;H*;'li,;;1-,*o 0,,,," Banu\BFC andcarry inere$ ran8ins rrom



Accuracy Shipping Limited
(Previously Accurrcy Shipping Privrie Limit.d)
Notes to lilr[cirl strtema[t! forth.yetrerded 3l IUrr.h 20lE
(Allrftourts re in Indian Rupees DlessolheNise stated)

6 PROVISIONS
Snort Term

Nlircn 3l 2018 M.rch 31,2017 ]llrrch31,20I8 Mrrch31,20l7

4,70,00,000
74,60,935

_____lM!E!_

t.87.92.598
2,51.14.616

____!,19,07 274

7 SHORT.TERM BORROWINCS

Cash cr€dit

Othershont.m borrewipqs

9 OTHER CURRENT LIABILITIES

Adlances frcm custom€n

salEry and b€n€fits payable

Slatulory dues payable

Ind;rcct tq payable

Curent matuili€s of long-tem bomwings (Ref€r Nore 5)

Irrch 3l,20lE Mrrci 31,2017

7,91,38,654

36.1',14

43,51,800

t,78,781

14,75.12,955

2,20,477

r4.7?J3"432 8J?.05.409

C|sh cEdit f.cilit carries interest rat€ rdrging fiom 9 .10yo p.a. - 10.95'/o p,a. payable ai monthly interaals on lhe a!tual aftount

uiilised, ed is rcpayable on demand.It is p.im ily s@uEd against hypolhecalion ofenti.e cuEe 6sets oflhe comFny, bolh presenl

ad future ard collatemlised against extend€d hwothecation of enlirc mencmbered movable fixed asels of lhe @mpsny, bo(h

pr€sent and future. extended mongaSe of @rporate ofiice ofthe compary, a.d pe.sonal immovabl€ prcpenies ofthe promoters of the

company. The prcmolers of th€ company have al$ provided fieir p€rsonal guaranlec for this facility.

TRADE PAYABLf,S

Total ourstanding dues ofmicro enlerprises and small enterprises

Total oulstanding dues ofcreditoB olher thu micro enterprises and small enierprises

M.rci3l,2018 Mrrch31,2017

627.8/.084 12-46.34.523

_____-q!4!r!4

Nlrr.h ]1,20lE

2,15.99,958

24.74.857
26,66,839

2,47.95,360
9.06,09,607

____J!4,46,621

rr.46J45:3

MrrctJl,20l7

2,09,21,174

29,69,s42
7,30,031

2,t7,63,7t7
8,96,45,20r

13.60J5.665
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Accuracy Shipping Limited
(P.evioBly Accu rrcy SbippilgPriv.I. Limit d)

Notes t0 finrncirl strteDeDts for thc y.rr eDded ll Mrrch2018
(Allmours de in India, Rupees unless otherwise slaled)

1I LOANS AND ADVANCI]S

March 3l ?q!L !!q!!!1,?!1U Mrrch 31,2018 M.rch 31,2017

Uns..uft d, cotrskl.r.il good

Seflrity Deposits

Adyances recovemble in cash or in kind or for

Utrs.crr.d, coll3idcr.d good
Advmces to Suppliers
Balarceswith govetm€nt aulhorities

MAT credit entillemenl

Utrs.curcd, considered doubrful
Deposits
Less: Prcvision fo. doubttul advances

43,33,933

20,19,196

80,87,310

32.40.199
- 1,t3,4s,296

9,09,695

3.43.97.038

5.7r,56,363

88,30,230

3,7t.649

3.37,51,929
5,98,s1,775

29,4',1,391

65,16.644

12 OTHER NON-CURRENT ASSf,TS

Fixed deposit receipts

13 INVENTORIES
(valued al lhe lower of cost snd n€t r€alisable value)

_________!trt!Il2s ll.4e.Ee4 ll.2lpqIlq ,lt,6l,06e

Marcn ll,20lE Mrrch 31,2017

48,72.725 45,70,229

______4E!2!2s __151].22e

Mrrch ll,20lE

34,31,685

34..]1.68s

Mrrch 31,2017



Accuracy Shipping Limited
(Prcviously Accrr.cy Shippirg privrt LimircdI
Not.s to fitrrorirt srrt.m!trs forthcy.rr etrdcdll Mrrch 2018
lAlr mounrs e in tndim RuFes untes. oLheB ise shLcd,

14 TMDE RECf,IYABLES (UNSECURf,D)

Tmde receivables oulstandjng for a period
exceeding six monlhs froD the date they ue

- Secured, Conside.ed sood
- Considered a@d
- Doubtful

Less: Allowece fd bad and doublful debtq

Other d€bis
- Secured, Consider€d good
- Unsecured considered good
- Doubtful

Less: Allowece for bad and doublfut debts

15 CASH AND CASH EQUIVALEMS

Cash on hand

Balan@ wilh banks
l, currc ac@unis

M"*rlr, rols M-"t 3t, r0l?

44,95,849 44,95,Ug

44,95349 u,95,84s

34,63,04,194 24,70,t8,67 5

34,63.ft.194

.15.0E.m.0:tJ

35,26,426

75,13,671

t.10.40.099

24,10,1a,675

25.15.I4.524

Irl*"tfr, roiF n,^hh,ror?

23,52,203

4t,40.237

64.92.410



Accuracy Shipping Limited
(Pr€viously Accuracy Shipping Private Limitcd)
Notes to finatrcirl statements for the y€ar ended 3l Mrrch 20I8
(All amounts are in Indian Rupees unless otherwise stated)

16 REVENUE FROM OPERATIONS

Sale of services

- Clearing & Forwading income
- Brokerage & Commission
- Transportation income

Y€r€nded
Msrch 31,20lE Msrch 31,2017

2,62,48,06,006

4,61,005
69.38.88.403

1,50,26,73,068

6,18,386
49.12.82.457

3J1,91,55.415 1,99,45.73.911

17 OTHER INCOME

Interest income

Insumnce claim rec€ived
Profit on sale of assets

Miscellaneous income

2t,21A3s
s,53,941

5,52,750
l,r 1,84,883

6,38,922

41,975
3,63,064

94,50,172

1,04,94,133

18 COST OF SERVICES RENDERED

Clearing & Forwarding Expenses
Transportation & Truck Hire Charges
Power & Fuel
Driver Salary

19 EMPLOYEE BENEFITS EXPENSES

Salaries, wages and bonus
Contribution to provident and other funds
Director remuneration

20 FINANCE COSTS

Finance lnterest
Bank Interest [over DIatu TeIm Loan]

2,32,84,33,7 42
40,39,47 ,782
t7 ,43,16,016

78,2t,300
2,91,45.18.E40

1,35,06,86,353

33,84,65,952
| 1,05,50,315

59,27,620

1,8056J0,240

3,09,28,344
1s,54,842

39,00,000

2,15,59,t54
12,22,56a

30,00,000

3,63,E3,186 2,51,81,722

2,33,42,646
t,06,40,390

1,14,83,057

t,16,t 8,240

3J9,83.037 2.31-0!_29?



Accuracy Shipping Limited
(Pr€viously Accuracy Shipping Private Limir€d)
Notes to finarcirl strtements for the yerr erded 3l March 2018
(All amounts are in lndian Rupees unless otherwise stated)

Year ended Year ended
March 31,2018 March 31,2017

2I OTHER EXPf,NSES

AuditFees
BanI Charges

Business Promotion

Commission expenses

Computer & Peripherals Exp
DiscountAllowed
Donation
Eleclricity Exp€nse

Exchange Rate Fluctuation
Fuel Expenses

Hotel expenses

Insurance Charges

Membership Fees

Miscellarleous Expenses

Office Expenses

Oflice Rent
O;l& Grease Expenses

Other Expenses

Postage & Courier Expenses

Printing & Stationery Expenses

Professional & Comultancy charges

Registemtion charges

Repair & Maintenance Expenses
RTO & Othe6 Exp
Srvachh Bhmt Cess

Security Services

Port entry fee expenses
Staff Welfarc Exp.
Stamp Duty
Telephon€/ Mobile & Communication
Travelling Exp
Truck Repair & Spare Pans
Tlre Tube & Others
Vehicle Exp

6,50,000
43,09,973

23,32,049
'76,64,024

3,28,988

2s,41A5t
93,551

t2;7 5,a24
50,t5,431
l3,l6,l9l

l1,500
45,76,118

23,000
1,75,53,430

1,23,73,660

10.87,224

13.18,t46
10,19,556

16,43,081

11,31,823

25,72,E21

7,29,tal
46,83,161

56,52,020

2,52,000
24.35,',l10

7,20,580

12,16.448

27,58,164
84,51,113

2,14,86,551
1,38,876

3,45,000
34,95,262
46,83,749

25,99,330

22,000
12,74,723

91,000
917,349

39,86,589
7,87,399

26,982
34,22,100
2,80,802

r,98,930
49,81,737

I 1,19,034

4,19,360

13,10,637

12,12,992

20,48,681

38,77,730
30,49,896
2,43,620

9,81,933

1,36,7s4
14,4t,934
2r,35,059
51,00,069

1,06,52,685

84,861

ll,71J2.9lt 6.72.27.670
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Accuracy Shipping Limited 
(Previously Accuracy Shipping Private Limited) 
Notes to financial statements for the year ended 31 March 2018 
(All amounts are in Indian Rupees unless otherwise slated)

23. Earnings in foreign currency

Year ended Year ended 
Particulars March 31, 2018 March 31, 2017 

Clearing & Forwarding income 31,43,08,832 22,31,54,607

31,43,08,832 22,31,54,607 

24. Expenditure in foreign currency

Year ended Year ended 
Particulars March 31, 2018 March 31, 2017 

Clearing & Forwarding expenses 16,86,48, 734 16,47,61,499

16,86,48, 734 16,47,61,499 

25. Initial Public Offer
The Company had filed Draft Red Herring Prospectus (DR.HP) dated March 12, 20 I 8 with the EMERGE Platform of National Stock
Exchange of lndia Limited under SEBI (Issue of Capital and Disclosure Requirements) ReguJation 2009. The National Stock Exchange
of India Limited approved the DRHP vide letter dated April 20, 2018. Subsequently, company has filed Red Herring Prospectus (RHP)
with the Registrar of Companies, Ahmedabad on June 18, 20 L8 and pursuant to successful completion of bidding process, the company
has got listed on Emerge platform of National Stock Exchange on June 22, 2018.

26. Previous period figures
The figures for the previous year have been regrouped/rearranged as necessary to confirm to the current year's presentation.

As per our report attached of even date
--

-

Partner
Membership No. 127219

Place: Gandhidham 
Date: July 19, 2018

• .  I 

For and on behalf of the Board of Directors of 
Accuracy Shipping Limited 
CIN: U 32LGJ2008PLC0SS322 

For �� imited 

. . 
1 For ACCURACY SHl�?!!.(�{IM�D---

Vin =����&-J:i>p\ftbf l'i&ma Vinay Tripalhi � 

F 
Managing_Direc or Director Director 

or Accuracy Shipping Limited-

-� __.,J� 
:, 

- Chief Financial OffireL ��
H1ren Sukhwam 'Sn1pra Jhanwar 
Chief Financial Officer Company Secretary

Place: Gandhidham
Date: July 19, 2018



Accuracy Shipping Limited'

PRESS RELEASE

Kutch, Gujarat 19'hJuly 2018: Accuracy Shipping Limited (NSE Emerge Symbol:

ACCURACY) is a end to end logistics solutions company, providing logistical solutions

covering customs clearance, freight forwarding. shipping. air freight. consolidation. sea-air.

inland haulage (transportation), warehousing, & cross lrades. overseas warehousing and a whole

range of custom made solutions to suit the unique requirements ofeach oi its customers.

On 22nd June 2018 rhe company was the l'' SME NSE listing ola Kurch, Cujarat based

company. The Initial Public Offering made in June 2018 was for 49.16 lakh shares at Rs.84 each.

raising Rs.4l.5 crores.

The Board held its meeting today i.e.1gsJuly,20l8 to discuss and declare the audited financial

results for the 12 months ended on March 2018.

Highlights

FY18 - Strong Performance on all parameters
Revenues for the l2 months FYl8 were Rs.333.36 crores. up 66% YoY in FYl8vs

Rs.200.5lcrores reported in FY17. This growth was driven by increase in container volumes.

handling 55086 containers during the 12 months ending March. 2018 compaired to'14018 in

FYlT.ThegroMhwasstrongbeingthel"full year the company beneflting lrom the change in

EXIM policies for Marble which was moved to OCL (Open Ceneral Liscense), b) remo!ing thc

need for separate impon licenses.

EBIDTA for the year at Rs.26.53 FYl8 crores was up from Rs.10.64 Crores in FYl7, with

EBIDTA margins improving to 8% in FYIS from 5.6% in the previous conesponding year, a

240 bsp improvement. This was on back of better efl'lciencies and higher volumes. Over the last

couple ofyears the fleet has increased from 39 in FYl5 to cunent 153 enabling the company to

provide own transportation service lor giving transport facilities to clients and increase in

margins.

PAT (Profits after Tax) in FY l8 at Rs.l0.37crores. up 635% YoYvs Rs.I 4lcrores in FY l7

despitejump in Taxation for the )ear.

GST No : Gujarat - 24AAHCA3717A1ZB, Ph : +91 2A36 25A251.258252
GST No : Maharashtra - 27 MHCA3717 A125, Fax | +91 2836 258253
GST No : Tamilnadu - 33MHCA3717A1ZC, Mo : +91 99093 32446
GST No : West Bengal - 19MHCA3717A122. E-mail : admin@aslindia.net

Web. : www.aslindia.net

PAN No. AAHCA3717
Reg. No. MTO/DGS/BB3/APR/2019
TAN No RKTA02447E
CIN No. U52321 GJ2008P1C055322

Head Ofiice : ASL House. Plot No. 11, SuNey No. 42, Nr' Genus Factory,

lndian Oil Petrol Pump Road, Meghpar Borichi, Anjar Kutch - 370 110. (Gujaral, lndia)

Subject To Gandhidham Jurisdiction

6rcM7

A
.- PERFECTION IS AN A T T IT U D E



Accuracy Shipping Limited'

On the lntemational markets front, newinititatives during the quarter include making the l''
shipment to US, which is a new but big market. The company hopes to develop this market over
the next two years.

fl!!!!ldlederos!.Ec-lB!.!.0lB98Esl :

Particulars (Period

ending March) 12 months FY 18 12 fironths FY 17 Y-O-Y %

TotalRevenue 333.36 200.51 66%

EBIDTA 26.53 10.54 1,49%

EBIDTA Margin % t _990/0 5.59% 240bsp

lnterest 3.40 2.31 47%

Depriciatlon 7.81 5.48 42.5 %

PBT 15.32 2.85

4.73 1.44

10.37 1.41 635 %

PAI Maqir 4,4 3-"12% 4.91% 215 bsp

IPS (Rs) 10.81 544 99 va

Manaeement Comments :

Commenting on Company's perlormance
Director Mr.VinayTripathisaid :

for the full year FYl8, the Chairman and Managing

"We are happy to share with Iou the strong financial perlormancc dclivered b) our compan)

for the Iull year FYl8. During this period we have expanded on multiple fronts. both in

Domestic and lnternational markets. During the year FYl8 we have reponed a strong

increase in contrainer volumes backed by growth in our core product line of Marbles /
Granite, Ceramic/Tiles as well as addition of new producl lines such as paper, yarn. otc. On

the transportation front, we have added to our fleet of trucks to impove timely service Io

customers and also improve profitability.

We are located near the Mundra & Kandla port giving us a locational advantage.ln

over the three years we have started serving at various Ports and ICD (lnland

Depots) due cater to increase in volume across India and addition of new branch

Chennai, Hazira, Bangalore, Jaipur, Delhi, Pipavav And Rajkol.

GST No : Gujarat - 24MHCA3717A1ZB, Ph. : +91 2836 254251,254252
GST No : l\4aharashtra - 27MHCA3717A125. Fax : +91 2836 258253
csT No : Tamilnadu - 33MHCA3717A1zC. [4o : +91 99093 32446
GST No : West Bengal- 19MHCA371 7A\22. E-mail : admin@aslindia.net

Web. : www-aslindia.nei

PAN
Reg.
TAN
CIN

No. AAHCA3717
No. MTO/DGS/883/
No.RKTAo2447E
No. U52321GJ2008P1C055322

Head Oflice :ASL House. Plot No. 1'1, Survey No. 42, Nt Genus Factory,

lndian Oil Petrol Pump Road, Meghpar Borichi, Anjar Kutch - 370 110. (Gujarat, lndia)

<s
,/\-/9s

Subject To Gandhidham Jurisdiction

A, PERFECTION IS AN A T T IT U O E:-^



4g:uracy Shipping Limited.

Wc have firmly rooted ourselves in the end-to_end logislics business and aspire to conlinucour stron8 grofih momentum over the next couple of vcars. We are looking to strcnqthcn
and expand our business with addition of new markets and p"n""rriipr.-W" i"r"i" i"""."a
on growing our revenues while focusing on improving profirability ,u,*in.. Ltunt,t"entire team of for their constant efforts, sinc".;ty und 

"nt"husiu.r. 
ar.'", i *irij r,,." a ,f,u"four valued Shareholders, who hare reposed faith in or, Co.puny unJ rrpf,Jn.a ,. utongwith their critical inputs.',

For more details please vist :www.aslindia.ner

For any lnvestor

o

Shipra Jhanwar,
Accuracy Shipping
(m)+91 9978005437 / 028362s82s1
Gayatri Haldavnekar, tnvestor Relations
(m) 9082848380 / 022-62642222
Note: Certain statements in this document may be forward-looking statements, Such torwardlooking
statements are subject to certain risks and uncertainties rike reguratorrchanges, rocar poriticar or economicdevelopments, and many other factors that courd cause our aluar resurts t-o iin". ,rirt"ri.rry tro. ttor"contemplated by the relevant forward-looking statements. Further, past performanre is nol necessarty
indicative of future resurts. Given th€se risks, uncertainties and other risk factors, viewers are cautioned notto place undue reliance on these forwardlooking statements. Accuracy ShippinC'rnJi" iirit"o *irf ,o, U" i,
any way responsible for any action taken based on such statements and unde(akes no obligation to publicly
updatethese forward,looking statements to reflect subsequent events or circumstances,

GST No : cujarat - 24AAHCA3717 A1ZB, ph. : +g1 2A36 25A251.2SA2s2
GST No : I\,4aharashtra - 27AAHCA3717A1ZS, Fax : +91 2836 25825t
GST No : Tamrlnadu - 33MHCA37t7A1ZC. tro : +91 99093 32446
GST No:West Bengal- 19MHCA3717AlZ2 E-marl : admrn@aslindia.net

Web. I www.aslindia.net

PAN No. MHCA3717A
Reg. No. MTO/DGS/883/APR/2019
TAN No.RKTA02,{47E
CIN No. U52321 cJ2OO8pLCo55322

Head Office :ASL House. ptot No. 1j, Survey No. 42, Nr. Genus Factory
lndran Oil Petrot pump Road, [reghpar Borichi, Anjar Kutch - 3701.10. (Gqarat, tnOial

Subject To Gandhidham Juriscliction
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