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5. Considered and discussed other items as per the agenda circulated and as decided by 
the Board or Directors of the Company 

4. Re-appointment of Mis C.8. Modh & Co .. Cost Accountants a the Cost Auditor for 
the F. Y. 25-26 as per the recommendation of the Audit Comrniucc or the Board. I'hc 
neces ary disclo. urcs under Regulation 30 of I i ting Regulations is annexed 
herewith as Anncxurc - 2. 

3. Re-appointment of Mis harp & Tannen Associates. Chartered Accountants as the Internal 
auditors of the company for the l·.Y. 2025-26 as per the recommendation of the Audit Committee 
or the Board. The necessary disclosures under Regulation 30 or Listing Regulations is annexed 
herewith a Anncxurc I. 

2. Cost Audit Report for the I . Y. ended on 31.03.2025 

a) the "Restated iatcmcnt of Assets and Liabilities .. as on March JI. 2025. March JI. 2024 and 
March 31. 2023: 
h) the .. Restated . iatemcnr of Profit and I O'> •• for the period ended on \ larch 3 I. 2025. March 3 I. 
2024 and March 31. 2023: and 
c) the .. Restated iatcmcru ol' Cash I lo,,._ .. Ior the period ended on vlarch JI. 2023. March 11. 
2024 and larch 31. 2025: 

I. Considered and approved the Restated I· inancial Statements in connection with the 
Proposed Right Is uc including: 

Dear ir/ Madam 
Pursuant to Regulation 30 or the . I 131 (I isling Obligation" and Disclo urc Requirements) 
Regulations. 2015. we hereby inform) ou the Board of Directors in their meeting held on today 
i.e. Thursday. 29'11 May. 2025 at the registered office or the Com pan) situated at 314. hangri Ila 
Arcade. h) amal Cross Road. Anandnagar Road. atcllitc. Ahrncdabad (GJ )-380015. considered 
and approved the follow ing busines es: 

Sub.: Outcome of meeting of Board of Directors of Accent Microccll Limited ("Company") under 
Regulations 30 and 42 of the. ccurities and E,change Board of India (Listing Obligations and 
Di,;closurc Requirement'-) Rcgul:1tion,, 2015, as amended ("SEBI l.i,;ting Regulations") held 
on Thursda,, M:n 29, 2025. 

Ref.: N F: yrnbol: A CF.NT~ll 

To. 
The Listing Department 
National tock Exchange of India Limited 
Exchange Plaza. Plot 'o. C/1. G Block 
Bandra Kurla Complex. Sandra t.ast 
Mumbai- 400051. 

Date: May 29. 2025 

www.accentm,crocell.com 
CIN: L24230GJ2012PLC069799 accent 



Accent Microcell Limited (Formerly known as Accent Microcell Private Limited) 
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~ 
Company ccrcrary and Compliance Officer 
(M. No.A48107) 

For Accent Microccll Limited 

Thanking you. 
Yours faithfully. 

You are requested lo take the above details on record and bring them to the notice of all concerned. 

This intimation is issued in terms or Regulation 30 and 42 or the SEBI Listing Regulations. 

The meeting of the Board commenced at I :uo pm and concluded at 2.-15pm. 

www.accentmicrocell.com 
CIN : L 24230GJ2012PLC069799 accent 
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b) Paragraph (A) of Clause 11 (I) of Part A of Schedule VI of the Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 
amended to date (the "SEBI ICDR Regulations") issued by the Securities and Exchange 
Board of India (the "SEBI"); and 

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 ("the Act") as amended 
from time to time; 

2. These restated summary statements have been prepared in accordance with the 
requirements of: 

a) the "Restated Statement of Assets and Liabilities" as at March 31, 2025, March 31, 
2024 and March 31, 2023; 

b) the "Restated Statement of Profit and Loss" for the year ended March 31, 2025, March 
31, 2024 and March 31, 2023; 

c) the "Restated Statement of Cash Flows" for the year ended March 31, 2025, March 31, 
2024 and March 31, 2023; and 

d) the "Notes to the Restated Financial Statements" for the year ended March 31, 2025, 
March 31, 2024 and March 31, 2023; 

(Hereinafter together referred to as the "Restated Financial Statements"), as approved by 
the Board of Directors of the Company at their meeting held on May 29, 2025 for the 
purpose of inclusion in the Draft Letter of Offer ("DLOF") / Letter of Offer ("LOF") 
(collectively, the "Offer Documents") in connection with its Proposed Right Issue of Equity 
Shares, prepared by the Company in terms of the requirement of. 

1. We have examined, the attached Restated Financial Statements, of Accent Microcell limited 
(Formerly known as Accent Microcell Private Limited) (hereunder referred to "the Company", 
"Issuer"), comprising: 

Dear Sir, 

Independent Auditor's Examination Report on Restated Financial Statements in 
connection with the Proposed Right Issue of Equity Shares on SME Platform of 
Accent Microcell Limited (Formerly known as Accent Microcell Private Limited) 

The Board of Directors 
Accent Microcell Limited 
314, Shangrilla Arcade, Shyamal Cross Road, 
Anandnagar Road, Satellite, 
Ahmedabad, Gujarat - 380015 

INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED FINANCIAL 
INFORMATION 

--===== Chartered Accountants====-- 

T R Chadha & Co LLP CA 
IND I A 
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a) Audited Financial Statements of the Company as at and for the years ended March 31, 
2025, March 31, 2024 and March 31, 2023, prepared in accordance with the IGAAP 
which have been approved by the Board of Directors at their meeting held on May 09, 
2025, May 17, 2024 and August 18, 2023 respectively. 

5. The Restated Financial Information have been compiled by the management from: 

d) The requirements of Section 26 of the Act and applicable provisions of the ICDR 
Regulations. Our work was performed solely to assist you in meeting your 
responsibilities in relation to your compliance with the Act, the ICDR Regulations and 
the Guidance Note in connection with the Proposed Right Issue of equity shares of the 
Company. 

c) Concepts of test checks and materiality to obtain reasonable assurance based on 
verification of evidence supporting the Restated Financial Information; and 

b) The Guidance Note also requires that we comply with the ethical requirements of the 
Code of Ethics issued by the ICAI; 

a) The terms of reference and terms of our engagement agreed with you vide our 
engagement letter dated May 09, 2025, in connection with the proposed Right Issue of 
equity shares of the Company; 

4. We have examined such Restated Financial Statements taking into consideration: 

Auditor's Responsibility 

The Board of Directors of the Company is responsible for designing, implementing and 
maintaining adequate internal control relevant to the preparation and presentation of the 
Restated Financial Statements. The Board of Directors of the Company are also responsible 
for identifying and ensuring that the Company complies with the Act, the ICDR Regulations 
and the Guidance Note. 

Management's Responsibility for the Restated Financial Statements 

3. The Company's Board of Directors is responsible for the preparation of the Restated Financial 
Statements for the purpose of inclusion in the Draft Letter of Offer I Letter of Offer to be filed 
with Securities and Exchange Board of India ("SEBI"), SME platform of NSE Limited ("NSE") 
and Registrar of Companies (Ahmedabad, Gujarat), where the equity shares of the Company 
are proposed to be listed ("Stock Exchanges"), in connection with the proposed Right Issue. 
The Restated Financial Statements have been prepared by the Management of the Company 
in accordance with the basis of preparation stated in Note 1 forming part of 'Significant 
Accounting Policies' of the Restated Financial Statements. 

c) The Guidance Note on Reports in Company Prospectuses (Revised 201?) issue? by the 
Institute of Chartered Accountants of India ("ICAI"), as amended from time to time (the 
"Guidance Note"). 

.......:==== Chartered Accountants-====-- 
T R Chadha & Co LLP CA 

IND I A 
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11. We have no responsibility to update our report for events and circumstances occurring after 
the date of the report. 

10. This report should not in any way be construed as a reissuance or re-dating of any of the 
previous audit reports issued by us or Previous Auditor, nor should this report be construed 
as a new opinion on any of the financial statements referred to herein. 

9. In our opinion, the Restated Financial Information, read with Summary of Significant 
Accounting Policies disclosed in Note 1, accompanying this report, are prepared after making 
adjustments and regroupings as considered appropriate have been prepared in accordance 
with the Act, ICDR Regulations and the Guidance Note. 

8. The Restated Financial Statement does not reflect the effects of events that occurred 
subsequent to the respective dates of the report on the special purpose interim financial 
statements and audited financial statements mentioned in paragraph 5 above. 

d) Have been prepared in accordance with the Act, the ICDR Regulations and the Guidance 
Note. 

c) Does not contain any qualifications which requires adjustments. 

b) accounting treatment as per the accounting policies and grouping I classifications 
followed as at and for the year ended March 31, 2025. 

a) Have been prepared after incorporating adjustments for the change in accounting 
policies, material errors and regrouping / reclassifications, retrospectively in the 
financial years ended March 31, 2025, March 31 2024, March 31 2023 to reflect the 
same. 

7. Based on the above and according to the information and explanations given to us, we report 
that the Restated Financial Statements: 

Opinion 

6. For the purpose of our examination, we have relied on the Auditor's reports issued_ by 
Previous Auditor M/s. Rajiv Shah & Associates, dated August 18, 2023 on the audited 
financial statements of the Company as at for the year ended March 31, 2023, as referred in 
Paragraph 5 above. 

The audited financial statements for the years ended March 31, 2023 and the independent 
auditors' reports thereon issued by the Previous Auditor have been furnished to us by the 
Company. We have examined and reported on the restated financial information for the year 
ended March 31, 2023. The adjustments in so far as it relates to the amounts, disclosures, 
material errors, regrouping, reclassification, etc., included in respect of the year ended March 
31, 2023 is restricted to and based solely on the audited financial statements and auditor's 
reports issued by the Previous Auditor for such year. We have not performed any additional 
procedures other than those stated herein and do not accept any responsibility of 
whatsoever nature in this regard. 

--===== Chartered Accountants-====-- 

T R Chadha & Co LLP CA 
IND I A 
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Place: Ahmedabad 
Date: May 29, 2025 

Brijesh Thakkar 
(Partner) 
Membership No.: 135556 
UDIN: 1513SS"fbBT"l:r l-N (1-::,o:,--& 

For T R Chadha & Co LLP 
Chartered ccountants 
FRN: - 006 llN/ N500028 

12. Our report is intended solely for use of the Board of Directors for inclusion in the Offer 
Document in connection with the Proposed Right Issue. Our report should not be used, 
referred to, or distributed for any other purpose except with our prior consent in writing. 
Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this report is shown or into whose hands it may 
come without our prior consent in writing. 

Restriction on Use 

--=====Chartered Accountants====-- CA 
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Few the y..,. -·- For th• Y...- endN 
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60!!.451 1153 5?1 
121 ~I 

1,085.IO 712.23 

(1.2865'11 Hll 6.ll 
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ACCUT IIICROCELL LIIIITED 
STATUBJIT OJI' CASH FLOW AS RESTATED 



"'I O.\ldrnd Income 
OiV1drnd &ncome on &n\e,;tmr-nta is att'OuntNl for whn'l lhf' ncht 10 ~T tbr pafffiC'TU IS NIC.AbliahNL 

111) E.,rport Btnefil 
Export lnrcnr,v,,o ,n rorm or MEIS\ RoDTEf> 1,tr .... nv., rrom Ol /01 /2022) lncom• 11 rttogruztd ,n booka orarcoun, on ,1n-rual bas .. 

ii) In1r-rt1t 

Inu~re:•t u\C·ome JS rcc·opu.ud on a lllnf" propon,on baa:ia ta.kins uno KC"ouat t.hf' amount oubtand..na and 1h~ appt.--abiir U\lf'ff'SI nur lnlr'n"at U'lcomr ts 
ancludtd under the hNtd "Olhtt IIICOme· "' th• Ital.......,, or pro&, .... d I09o.. 

,, .,...,,..... 
Rrwnu• rn.m eale o( good• 11 r<eegniud •hm .n the •sru&an• nske and '""'"'" ol own,nlup o( rho good• tu.1..- 1w,rn i>'.-d ro the bu1.r, u,ualh on 
d,J,.·ny o( lh• ,ood•. Th• Comp,u,y cou,..,,a C'.-!o and S.r-1<r ,,.,. 1CS'll on behalf o( the Co'Ymfflffll and. thrttfore. ,b..,... ar• noi "'<>nomK" IH,n•lito flow,n11 ro 
the Company Hen«, 1hry arr ruludcd from revenue 

1.3 Rnenue R11eopltloa 

R""'nu~ ,a l"N'O,nlU'd to thr C"'<tf'nt lhal 1l ut probable that tht> f'<'OnOrtUC' bf.ntftra will Oow to 1hr: Cornpanv and th4" rM'fflUr ran lM': ,.,.1.ktbl\ ffl('•••.irf"d. Thr 
foUoWlnl 1f)<t1lic t'tt'Ofll'lllOfl tni~na mull al0<> be me, befor, m,mu, 11 tft'OIJ\irrd 

1.2 u. o( -'-·- 
Thr prtp,u11uon or rn1111td financ&al 1tatffl\mt1 &n conform1I) 'A"'lth fnd&an CMP rC"quatt• m&nlllt"'fflffll to m.akr. Judr,nfflta. ntsrn..ttf'• 11nct assumplton• that 
affc<l thr n,portcd nrnoun1 o( .....,18, habl1t1tn, revenuN and o.pm ... and d1oc lo1Nn, or ronhn«"nl liabwlt<"O •• on the d.lir o( 1h, rcpor1,n1 pen,)(! Tor 
t•tundtN and aaumpuon1 uM'd u, tht> airwmpanyma ttatatN:t (mannal sta.lrtnn\u att bM,.od upon man•nw-n•'• f'\(alua11on ()( the- rC"lf"'VIU\t r.-u and 
nttuma1ancn aa or tht dli1r o( rntatftl rmMcial statt'ffllfflta •htth an ~fflt • opuuon art' prudmt and rra9CIC'I~ Ac1uaJ rnuh• 198\. diffn from 1he­ 
eo1una1ra ulcd"' pttparu,1 th• arcompenvma rwtetcd finan<UJ .. ..._.,,, Any...,_._ 10 11<COUnl"'I nrimateo .. rttc>gniard proaptto,-dv 111 <UNfflt and 
fu,u,... pmode 

wt The reoulLAAI unp11<l o( IAll dur 10 the .Sornaid IOdJUotffl"nlO, if any 

u) AdJuotmmto for r«l ... ,Jka11on/rrgroup11111 or the <OCttttpOnding llrm• o( lrttome, e,cpffl .. 1, ...,.. and bab,4uu r<lr<M1ptt11.-.lv m thr penod rndNI Marth 
3 I, 2025, MQJ'Ch 31, lOl~ and March 31, :2023 ,n ordtr to bnn,i thtm Ill bno •11h thr (P'OUpinp u per the Rratattd ~·,nancial lnform,11,on or th• CompMy (or 
I he ~nod ffldtd March 31, 2025 and thr ttoquUTmcnta or tho St:81 Rqulat10<11, If any; and 

•I Acliu•tmfflll lo the pro6ta Ot' ~ or tht Nrber )'C&nJ w lt.• chang,ra m ... ounun, polineo ii ...... to rell«t wbat lht prolita cc io.- or thMt , ..... would 
ha, .. beffl If a unlfOffll ll<C0'1nlln1 pob<v...,.. roao .. -ed ,n -h or ll>e .. ~ ....... Md or ... , ... ftTOn, ii any: 

b) The Rrllattd flrtantt&f lnformabon ha,.,. born prepared 10 tonlatn 1n(orma11on/duicloeurca and lrt<0rpontun1 a<!Juetmml8 .. , ou1 IH,low ,n a«ortl.u,re wtth 
the ICOR R<SUiatJono: 

q Auducd llnan<'iaJ etelffl\"111 o( the Company u at and (or)...,.. mdcd )lla,ch JI, 2025, March 31, 202• and MM<h JI, l023, pttpalTd m ...-ordan,r •11h 
the IOAAI' •'hich ha.ob<,,,\ llf)Pf'O\-ed by thr Board o( Dltt<-<on at th...,. mttWII hold on May 09, 1025, M.oy 17, l024 and Ausu• 18, :.Wl3 reap«b•Tlv 

Thur Statcmmte ha.-. beffl pttparcd by thr ~· for lhr - or utdu-, m tho L,urr of Oller rL001 "' conn«oon ,.,th 118 propn,M.'d Right 
lieut olfrnna or <qutly eharN. 

1 s1o•mc.urT ACC01111TtllO ,ouc:ma 

The S,gnwcanl aaounun, pobc1N h ..... '-" prrdomin&ntly pr,eemtcd bdow Ul tho onk.- or the A«oUnlUlg Standatd11AS1 apttwcd under StthOn 133 or the 
Compan,ra Act, 2013, N"ad "'"h Rule 7 ohhr Compuueo (Arcountal Ruka. 2014 

1,1 aui. o( Accowati.c ud PN,....tloo ol .-atod n.....clal -temeata 

The n,IIAted finannal etatffl>fflta or the Compomy com- rntatrd linaor..J --I"' the poriod md....t March 31, 202~. March 31. l024 and March 
31, 2023 that hlOd been pr<'\lOWl!y pttpattd and aud.tcd .. p« the requ-t• or Com.-,.- Act, 2013 and ....... r....icd • per the r<qulttfflfflla or 
S«unuN and E&ehanae Board or Ind.a (!Nu• or Capital and Dtado...,.. Requnmmtal Rqulabono, 2018. u ammt!NI Ith• S£81 ICOR Rqulat,onot , .. uNI by 
tho Sreunueo and &xrhange Board or India ($E81) OD Sopt<mbcr 11, 2018 aa amended from um• to lune in purouan« orihe Scrunora and E.«hMfl" Board 
or Lnd1• Act. 1992 and Ouidanee note on 1Tporta ,n Company Protptttuo (Rrv,aNI 2019110.udanco Notol , .. ued by the ln,01u1< or Chartercd A<coun1anl8 o( 
Ind"' (ICAII. The ITltetod linanetal otetemcn11 ha,.., been pi-eparcd OD an ll<CNal buia and under the hia!On<al roo, con.-.nlJOn. The a«oun1Jn1 polt<Ye 
&dopttd ,n the pi-epvatJon or r<ltalcd 6nanriool etatemcn,. lltt ron-ml .. ,.h lhCMt<' or""'"""" \fllr'L 

These rcllated financial •ta«m<enta..,... pn,e<,nted an Indian Ruptta ('Ruptt,1" or 1h • or 'INRl and are rounded 10 the ncarnt lakha, except per ohnre dat• Md 
unlcoa eta•cd oth...,.,,.., 

Tho oompomy......,, an~ed as A<ttnl MlttO<'.dl l'n\"ate Lin,,ted m the yew l012. Su'-q,,mlly. dW"IDg tho,....,. 2023-202•. th• company wu ron,'n'ted 
mlo pubbc company lner..nd to u "A<ttn1 Min'ottll l..&m,led1 '* onltt cbted iJ/l 2/2023 or R"l""W o.r«1oc (MCAI ha,-.na CIN - 
L242300J2012PLC'069799 The company•• n,pged u, the manur.ctunng buan<U or Pham>«anxal Excip,mu, Rllnl" orProc1ur11. 

eom,-,o......­ 
••tut• otaua111- 

ACCUT IIJCIIOCu.L LTD 
Rotes r-•·• _ .. or flaaactal •tatam.eat u lle.tala4 



fooragn currmcy monnary llffl'UI att tttra1ulla1N:I UStftg thf' exchan~ talc- ptt"'ilikng at tht report&ng Ut. N'on-monf'f.an 1ttms, •h1ch a.rt' mf"UurNI ,n 1rrms 
of h,s1onclll t-o•t dtnorrun•1ird ..n • fon~,an currrnc·y, aH• ttpOrtc-d Ul!Ctn& 1hf' t-'(Cha.ngf' ntlt- at 1hr da1r o( thf" transaC'Oon. Non monetan niems. v.--bxh art 
mt-as\.l.ttd At rau \'alue or ot.b.tt a.am.ilar valuaoo:n Mno:rruna.ted ma (orngn ('UJT'C"DC'J. an tra.nslatNI u91111hc- r<C'hanR'(' mtr •t tbr date ..-hrn such ,alur .... 
d..,nnuncd All other exchan~ d.ll'<ttncce are~ u .,,,_ or u cxpm- m th• p<nod ,n •iuch they an..- 

laltlal 11 .. -1u- 
f"orieign turttnty lrartaNHOn$ atf' ~ordf"d, on uuual rf'C'Ognlllon tn thf' ttpOnJn,c currrnrv. bv nppl~na co lhl" (citt-t.gn currmc-, .amount thl" to,crhM,Jtf' ratr. 
bt,twttn lhr rt>pOrting cun-f'ncy and lhf' romgn cun-nic, at lhl" d.A1t ol tht 1ran .. 1ion. 

1.9 Fo,elp Ounenc, T.......,tlo01 

t..) Ooode m-Tran•11 u ,alucd at purcbuc ro•. 

lll) Stock 1n proc tH• R1tw mattnl\l ooa1 and propof1,on11lf' c on\'W"t ai.on roat 

U) Packing Mairnal •• , ... lucd on FIFO i... .... 

Coal of .,,.m,on,a com...,... of ..... 1 ol pur<luaM and all.-, intuff'cd"' brintpn,i lhffll lO 1he,r '"'J'«I"' presrnt lo<alt<lfl and condll,on. 
Coot hao bttn detrnruncd •• under: 

1.1 l11ftDte>nN 

Current ln- .. unmta att cam«!•• the lo-.- ol cOet and r..ir ,-.lue ,cmputrd mdn'idu.U. Long tnm inn-Olmntll ~ carr....t at co,,1, Prow11on for d1m1nu11on 
on value of long ttrrn 1n\ftlmffl10 ,a made, onlv ii, m tht op,ruon or the mM~mt, auch ,. dcclu,e II rea...-dcd 110 b<ma other than ltmpor,tn, 

lmpaummt 1o ...... 1ncluding unp,w,n..-nt on PPF. and Ill, arc rt'<'Ol"Llcd ,n the 011tttmen1 or pro611Utd looa 
1.1 , ...... tm ... to 

ln>cetmfflta wh,ch att tnt«>dcd for al,,JtDatunn1 ,ntlun r...-"..- month• arc duaiC,cd u C\uTcnl 1n....,.1mn,ta O,hcn a,c ct....i6td ruo Long·T•rrn 
ln, .. 1mcn11. C:O.t of ln,~ltmffllO romp~ of the pur<h&M' pnee and any dir«lly attnbu1.bl• eKp<nwa mcurnd 

The company bake ,ta unpaarm,-nt eakulat,on on de1flilc,d buflFto and l'or«Ut cak,,,lat1ono which arc pttpArNI aeparotrlv for each of 1he rompunv'a <Mh· 
,l('Re1'11Un& unllo to whieh the 1ndJYidual Ul<IS ""' tlllo<0tcd. Thtff buda<1• and forttut 01kula1>on1 ar, acner,,Jly coWTinl a pcnod ol r,.,. v•..,. For lon«.-r 
periodo, • Iona 1errn arowth ra1e •• ctllcula1cd and appli<d to ptOJttt ruture eaah Oo- allrr the lillb ,_ 

1,6 tm,-lna-t ol pr-,-tJ ...... t -• .,.,.1,.._t (PPS! aa4 ID-.,W.-. (IA.I 
Tht- COfflf't'U\Y aaltH8t:8 at eac.h ttport1n., date ..,'ht'lhtt th~ .. an ,nd1<'8ll0n that an ._..., may bro Lmp&lttd tr any mdicdllon ex1111. or "'hrn annual 
impairment ttaun11 for an '"-I ,a l"tqUUTd, th• cornpanv eauma1u tht -• l"t'<CMTabk ._..n,. /\rJ -'" tt<'O\.,-bl" u,ount II the higher or an uaeto or 
eaab-l"n..-lUI& un,to fCOU) D<I acihn& pncc, and 11a ,...iue tn 110< The r«oWT&bloe -nt 10 drtff111tntd for an indn'idual a.et, unltu tht a .... t doco not 
,im.,-te rub inOowa that arc iar..,1y md<ixndml or th°"" from other UM'lo or p-oupe of aorto Where 1he <"1'fYJng amount of on u .. t or CGU r,<tt<lo 11• 
r~covcrable amount, thr ~, aa <"on•df'l't'd &mpaittd and ua •-nttm down to rt.a l'ffO\fl"&blt- amount tn UM'UU'll valuf' u, u11it. lhf' f"9hma1td fututt cuh OoW8 
att chac-oun1cd to th..- p........,, ,,h,e u-a a ptt '"" -.....nt rat• thar rdlttta tu<Tml -'<et --.ilO ol th• 111ne ~U< o! money Miid th• noka opcofic 
to the aoaet. In detcmunmg net .. lhng pnce, l"Kfflt market 1ran...-11on1 arc tlll<m into &«'.OUR!, ,r avrul~blc. If no auch ,ran_ uona can ~ ,denttf.lN!, an 
RJ>propruue .,.Juatoon mo&I oo uotd. 

lntan&lblc bed ...um the nature o( aoftwarc att -iRd "''"° a pc-nod ol IIIDC ,.._ the da!e of tlddil>on. (loodw,11 ,. MDOrtiM-d O\'C1" • pc-nod of 10 )tar& 
AmortJ..labon or an mtangablc ...-t commmtta llfhffl the uait1 i.a &\....,.labk for UK and C('aent 'W'hm thr a.art 1• renred from 11cta\~ uw or 11 da•pos,cd C'>lr. 
~t.'tUdulll vtllue for the purpoec of amonlaauon •• t.akm u ocro At -h bi,Jan« abttt date, th• comp<onv ......., .. the ..-uz..,.,.. pc-nod and amortwu,on 
method 

Any addition or e,ttcnt110n to an ,.,llml uen •-hl<"h ,a of a captttll nanm- and which b«omn an mt..,.t part ol 1he <'<161.ng -1 ta ckprenatcd •• the ,. .. 
•h,ch II appl,cd 10 the ..,.._,--. Orpn,ciauon on oak ol ._.. • -~ Ill the date ol Ml•. Dcpttt,aflon OD tan&ible uana ta e<U<d when • fl,lltd 
uen ,a m~ from ecuve u .. and held for dispoetll or ,. dtaposcd o!r 

i.s o.i,ndadoo I Aaortlaatloa 
0.-preaable amount for uaet111 the cOet of an -·«other amount aubetiwtcd foe coll, kM ,to -.matte! ,.,.idual ..iu, l)q,ttcla1aon OD all the ~ble 
fU<cd aorto u prowled on Wnttm Down Vtlluc (WDV) Method u per the uwful Ille pi-..cnbcd m ~hcdulc 11 to the Comp&nlft Act, 2013 

TanaiJ,lc ..._ ........ otatcd at «Nit or _.qumt»O/«l<l•IN~ ... lltt\llllulatcd dq,rtt,,won. -\>On ... d unpmrmml ...... µ! any) Co$t rompn.ocl or 
purebuc pnce, unport duucs and other non-rdundablc UIJ<ca or~. 11t1d 1111y directly ••tnbutoblc -• to bnng the -IS ttady for their intended use, 
OU'cct cxpen ... , •• w<eU u pro ,-1a ,dmu(l&ble mdir«:t cxpen~ on pro,«ll dunng the )"Ur ol ron.tnocllon arc capitalaz<d Onl) •"Pfflchtuma that mctt1lR 
th• fututt ccononuc bmdito &um the ~ - b<)"°d Ill prc,,,oullly ._....s """'d.wd o( pttformantt • included m the gross book value, e.g., an 
u,ctttutc an capaC'uy. The coat of an Add,uon or e-~rnsaon to an e,u.ung &Nt"t •-hath •• or a ca:p,tal natu~ and whK'h beeemes M integral pan. or the e:oaong 
uect ie added 10 ,ta grose book vlllue. Any addJbon or exlcn•oo, which bu• ocparatc ldmbty and,. c,opebl,e of bnna u...i alttt the a>aUn& ,._ "cha~ 
off, ,. IICCO\l.o.led for _.,dy. The &xcd IINCIA rcbrcd from 11e11,,.. u« ....,. 1tatcd at nn '-It ,,.Jue or net rcalwablc ...iue, .-tudlner is \owff. The ION anang 
due 10 wnl~own •• rttOgtUR<I ,n lhe ..,.,...,...,1 of profit and 1o ... An ,tnn of li.ud ..- ts ehmmatcd Crom the restated r111anew statem.-nto on d,spoaal. 
Qa,no or loDCa anang on dlSpoMI are rccognUl<d m lilt .. atnnmt ol prolu and tun. 

Cap,tal Work In Pl"Ofl1"'&!K"I stated at root ,_ ,mpa,rmmt 1o ..... ,! any, «Nit eompn ... of <"q)fflditurcs mcurrcd ,n respect of cap1tal proJr<ls under 
dovdopmmt and ,nclud .. any attnbutabk/alloc,abk «Nit and other mcidffltal npai- 



... 
Leave mca,hmml II ttCOgn.W"d .a a bebahrv as pt"r run of thr ('(l,fflpa11)• A«umulatfd k-a~ can ll't' il"aJlrd ... ADV 11mr rlunn.11: thr tt"nurt of nnplovmml but 
tan be tfltiuJhed only on the- <:ompl~oon o( 8t"t"\"lier. t.utbilav for thr tame- 1• N"<"OgrnM"<i on .t<'CTUal ~. 

Onltu1ty habll.&ty 1a a dcfined bt-nt·fit obhgt1.taon and 1• provtdtd on lhe b.iba, o{ an actua.nal "-aluatton on pro:,tttf"d unat nt"(ht method rruMk 111 1hf" f"nd o{ f"M"h 
financaa.l )'f'Br. 

Reurrmmt IX'nrfit 1n thr form or PrOVKlrn1 Fund •• il drfint'd ,on1nbu11on ahem(' Md 1hc con1nhut1ona to lhll"' &<:hf'm,.. 11re ,·haraffl to thr Profit nnd Losa 
AC'COunt or 1he \ltar whm thr rontnbuoon1 to thr rttpect,"~ funds att dl.lf' Tbn-r -.- no othn obl;g.i.hons 0thrt than the- contnbulJOn p.1,abW' to 1h~ 
ttspttllvt' lnlSl ... 

A=n• Mkrocell L1nt11ed hu 3 unus. Thu• th< «>mpww sho.ll repc,n as per 11a g<0gtaph1cal locauon of produrnona u, an:ordan« ..,,h /\S·17, 

The acrounung polte1~1 uliro Ln I.he prt>par,UJOn or lhr ttSta1NI fu,annaJ •'•l('fflfflta ol r.hr N>mpiiuw ....,...... Abo appUNI tor ac"lfflff\l R1)0l"l.Ln& Rt"\"'"fflUr and 
C"'.'t"prnwe have· b,rr,f,n tdmufi(d to tlW"grnmta on tht- baai.a ol thnr rrlauonsb.ip 10 lh~ oprt'llhcg M'ln'lUta ol the wc:znrnt. f.?n-mur and ..-q,n,_... wh11th rirlatn to 
the ffltttpn.le' u a v.holir and w-r n« allo<isbM"' to ~ts on• ~ab1r bua.a. ~T br,m &neludftt undt-1· UnADocatN:! u,comf"/rxpnt.MS"'. 

2.7 .._, Report!Qs 

For the purpo ... o( cakulauna 1hr dduted rammp ptr shatt.1hc nrt pro6t or i-1or th<~ attnbutabl< to <quatv ahar'<holdrr• and th• -iilh•ed .,...."'II" 
number of ahatts out•andina dunng the prnod..,.. ndjustfll for 1hr <&eta ol all cblutJW po<mtial NfU"' sharca 

2.6 ltanllap pe, Share 
Baa<" and daluted c..mu,p per share ar, cuulatrd 1" di•~11h, nn proli1 or Jou for the,_ eunbutablr to ,qua, llharcholdt"' by th, •righted a,....,.~ 
number of equ11r ohtvet1 ou101Mdang dunna th, )<ar. Thr numben o( N!U•t\ aharc• .,,. "'1Juo1ed for shar• apl11a and bonu1 ahRrt'I, na appropnnce. 

2.11 Caala • Caala ~J....i.,,t 
Cash N1d C'a.ah c-ciuwaltnta ('Ompnae rolh 1u bank Md m hand and shor1-lnTI1 &n\"f'•tmrnt• v.,th onaa,nal m .. uunty ol thrtt month• or W'M, 'Ah .. ·h an •ubJttl 
10 an ,n .. an.ticant nok of rhanae• an •..Jur For the pu,- of thr sta•ernm• of ruh no- . .....,i, and nma NIU"'lllrn•• '"""'" ol cuh and shon trrm d<po .. , •• 
... drfined aboft, nM o( ou1atandJn1 b&nk O\ttdrJta ... 1h<,\ an- conlld.....S M .nt<gial pan o( th• Cocnp,,nv'• <Uh man.....,...,,. 

Caah ~low. are n,,oncd ua11111hc tndattCI method, •hrn,by profit/ OoHI b<-fore «t,,_.d,nary llmtll and tu •• a<1,cuotcd for th< rtr«to of cmnonrtaona or non· 
cash n&ture and nny dtfemuo or &ecru ala or put or future cash r«npta or pavmmt• Thr ruh no- l'rom optrtllllll, in''"""'ll ""d (anancu,1 a, tJVIIJN oflhe 
company 11tt aerpted burd on the ava.alabl.- inform,,,_ 

Conuna•nt hab,blJt• are daacloocd an rtapttt or po .. ,blr obhptJona 1ha1 ha,.,. anaffl from put c>Ynla and lhr u,atm« o( wh,ch ,.,U be confirmed only by the 
occ:urrmco or non ocnirrcnce o( future e\'t'nta not wholly wtthin the control of the Company V.llcn then, .. an obb.,.taon tn """""'' ol whach the bkchhood o( 
outllow o( tt90Ultt8 ,a remo<c, no pn,y-, « ru .. io.u« ia ,-!, 

2.3 ,.,_-., Coe~t Llalolll~ • CoeU..,...t -'-8 
/\ provt81on •• recolP'uied whm th< Company baa• pttaml obhpuon u • ...ult of put event Md 11 ,. prob.obi.. that "" outflow o( reaourcu ,.,IL be rrquarcd 
10 acctlt the obl~uon, m respect of whach reliable ratama1c can be made Prowi-,a jntlud11111Ttar...,,mt bmcfi1a1 an not duo<ountcd to Ila pr,...,,, valut and 
an detemuned I>--' on best munate ,..quir<d to..,,~ the obl•uon at lhr boalancc shttt dalt Thcee arc - "' rch bollan•< sheet date and ad1uoted 
10 re~l the C\lffffll belt eawnA1•. 

Deferred ""' u .. t aa ~ only to the extent th<r< ta re-blr c..-nn that 1he -ta~ be ~ 111 ruturc, "°""".,.· •1>= thtt< •• u.nab-'><d 
dq>rtt1&1JOn or <amNI fonnird io- undtt t.uat,on ta ..... ddernd t&J< - .. ~ only al thfft' ,. a nnual ccruiu,ty ol realaauon of aurh .... ,. Dcftrred 
cu .... t 11 rcvi"''<'d u at each Oalance Shttt date and wnttrn down or wnum up co reflttt the amount that,. reuonably I "nuallv ctruun to be rc&ltud. 

O.,ferrrd Tax 
Dtf<rred t&J< liability or .... t aa n,colJU,lll'd for wnona d&lfcno._ ~ the profits / lo_,. olf.....S for """"""' t&J< and prolila I io.c. u per the .....,a,ed 
lirumnal OU11.-nte. O.,f<ff't'd ,.,. .._.. and babw1..-a ...,. meuured u.,,. the l&Jt ,.., .. and tax Jav,,o that ha,< bttn enacted or ouboiummely enacted •• the 
Balance Sheet dale. 

ln accordanoc: wath and aubJ«l to fullilmmt of condilJOnJI u laid out under S«- IOM o( the Income Ta, Act, 1961 fTT Actl the Company,. mtallrd to 
clam, deduCllOo for pro6t and,...,,. cknw,d &om <J<pon o( goOdJa pl'O\,drd by its urut an up m •penal economx -,,, sub)«! to fu1611mmt ol the condiuona 
pn,IK'nbed under the law m thia ttprd. 

CUn•tTu 
Pro,u,on for current t&J< .. ...-de for tllt t&J< babwty pa)-abk on t&J<abk 1t1<0- &lier «>nlider1111 tax allo...,,ttS, cl<ductaa and r<empt,on1 detertn1t1ed in 

IIC<'Ol'dan« wtth the pte\'8.WI\I t&J< lawa. 

2,2 T.-tl- 

Tax cxpen .. compn .. • of curemt and dcfrrnd tax 

BorTOW'lng coat mcludee intttnt.. amom.&aoon of ancillary co•t• tnC'UITed m conncctaon watb the arrangnnmt of borrov."lnp and achange d.LfJ'rrenct• R.nang 
from fort'81' currency borrowtnp to tho •xtmt they an rq;arded u an ~atmmt to the 1111tt<9t C041t. 

Bom>1",ng N>llla dattetly annbutable to th< acqumuon, <onstniwon or produ<1-1 ol an aA<t tlult n__..} takes• aub.tantial penod of Um< to get rNldy 
for at• intended u .. or sale an «•pnah.r.cd u pan of the cost of the reopettJw auet. All other borro""'II <""'8 are <l<J)('nMd 111 the period they o«ur. 

2.1 -,-tacC-ta 

2.oi.... 
Rent, Rales and Tues (,ncludm.g lcuc rffltl r<pr••nn opo,tallnll kua ...tu<h en recognaud u "" _ .. r~ ,n the Sta1cmex>t o( Profit and Lo.._ 
Entwhlle, Leue charp pa,d at the onKt of the ~mt .. amoni-1 over the penod ofleaoc on amught liM bas,s. 



Th• opora1U11 <)"<'le,. th• ume bctwttn th• acqu,auon or ..-a for pro«emna and thhr r..iiation u, cuh and tub oqu"'lllmta The Company hu ,dtntillcd 
•~Ive- mon1ha u at.a o ahn ·rlf' 

Deferred tall..-. and habwuea....., <Lu.lied u non=• - and liablliuea. 

The Company e!Jua,fi .. ..U other liab,buN u ncn-euerent, Cu=nt habwt~• intlud• eurrent poruon or nen-current fsnannal l111b~1UH. 

•I •• •• C?<pectcd to be octtlcd in the Company'• normal opcratu11 <)"Cle, 
b) ,, 11 hcld pnmanly ror the pu rpooc or tnlding, 
<I•<•• due to be .. ttled Wlthm iw.-i.... months alttt C},e ffpOtbnl pcnod 
di thtte ,a no uncoodJuonal nght to def<r the ~t of th<, liabwiy for at l<ul .-~ months alltt th,, c.poruna penod 

An laabtht)' •• claasilicd U CUl'Tffll ol 1t oatiafiea any or the followina cnlenL 

All other .,_.. are cl.....,u...i u non -eu rrent. 

a) It ,a •>q>«tcd to be reahacd or u,t,ndcd to be oold or coneum<d a, th• Company's nonNII opttll1mg cyck, 
b) It is held primarily for the PW'J>O"" or tnodtng, 
e] It is expected to be re8l1a<I w,lhm twelve month• afttt the ttpc)<'tlng pcnod. « 
di It IS. cuh or cash oqu1Ylllmt Wllc9e tft1:nCtcd from bena rvhlmged ... ua<d to oettk. baboht) r« atltul """""' -tbs alltt th• rq,oruna pu,od. 

The Company prcacnta ,...,.. and llabij11,e,o in th• Balance Sheet baaed on CUl'Tfflt / non-current claaaf'l<Anon, 

An ..-t .. clualicd .. CUl'Tfflt ol 11 •lllllie9 any or the following tntt1'UI: 

Al'tuanal gam• / losoea....., lllUDediat<ly taken to the profit and loss attOWlt and an, not deferred. 
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•I Undlacloaed income: There u, no mcomc surrendered or dJ!doscd as mcomc dunng the curttnl or pttv10Us ~t"ar m the tax assessmems under the lncomcTa.x Acl, 1961. that has not 
been recorded prt'\'\OUslv tn the books of acttrunt. 

Utlli .. tloa. of borrowe.d fuoda ud ab are prem.JWD No funds have been ad\--a..nct'd or loa.ntd or U1\.'Hl«t (irather from borrowed fund~ or share pre.nuum or any other 90\1~• or kind or 
fund~~ by the Company 10 or in anv other J)('rson or entrty mduchtl.g foreign enuues rrntcnnNbanrs") with tbe- undcr:stand:m.g, whtthcr recorded m writing or etherwsse, lhat the 
Intermediary shall lend or mv<&t an party •kntwed by or on behalf oC the Company (Ultunatr S.nef'itiancs). The Company has not reeerved any fund from any pan:y(Fundmg Party) 
w.rh the unders1andmg that the Company shall whether. d.tre<'tlv or mdtttttly lend or mwst u, olm'r J>tt1IOIU or enunes 1dcnuf.&cd by or on behalf of the Compru,y rUJtunace 
8ent'fiaancs"', or provuie ADY guaran1ce seeunrv or the bkt' on behalf o{ the Ulnm.atc (knc6aancs. 

d) 

Detail.a of crypto currency or ..s.rtv,al cu.rreaey: Thr Company has noc trad~ or lft'-~l!Jlcd m <T)'Pto rurrent"V or Virtual C'Uf'ffncy dun.ng the eurrenr or previous year. <I 

Resistratloa or cbarie• or aati•C&ct.lon witb ReOStttr of Compu.lea (ROC).. The Company does not haw- any ch~~ or sa.tasf.at'tl()n w-h,ch is yet to be registered with ROC beyond 
the statutory period. 

Delalla or IMDaml property bold. No procttdings hav, bttn mmated <>nor are pending ogamst the Cceapeny for holding benanu propttty under the lknllffll Transactions (Prohibition) 
AC'l, 1988145 of 19881 Md rules mad• thereunder. •I 

Capital Comm1tmentsasa1 March 31, 20251ll( 385().79 LaJchs. f,\Jlon March 31. 2024 ( 7! l.60, March 31, 2023 ( Nill. 

29.2 Se111Dent reportinR in accordance with AS · I 7 LMUed bv !CAI It 1D Lakhal 
Aa at Aaat Aaat 

Sr Part.lealara llucb 31 2025 llueb 31 2024 llueb 31 2023 
1 Re•eau.• 

al Dahr, ISEZ Umtl 
E-rt 14 071.46 15602.81 12 845.68 

- Domes.he 874.47 946.74 192.08 
UnalJocaCNI Income 224.82 17223 270.53 

bl l'lrana 
81.58 518.06 73.79 

• Oomrsllc 12 24461 <1435.11 8045.64 
• UnAIIOC'Rle-d tneorae 3 ll 9758 7.45 

cl Un1t Ill 
Unallocated lncom~ 412.<II 10244 

dl lnlrt Un11 Sales 1814.44 142(1081 1738.431 
Se-eat Tot.al 27091.84 :a6 4411,90 20 696.78 

2 Sa-oDl Rooulto lPBITl 
al Daht• ISEZ Un,tl 3818.65 4 011 77 1604 71 
bl Plrana 236.04 252.97 197.74 
rl Unit Ill 374.44 100.<13 

S.ftlleat Total 4 429.14 4 365.67 1 802.48 
l..t'ss.: F1nantt C~t 
al Dru,,; ISEZ Unlll 13.6<1 88.74 180.26 
bl P!ntnA 1.96 25.80 73.0Q 
c) Un11 lll 0.19 0.05 

Toto! 18.M 114.89 253.34 
Leu:Taxee I 069.57 611.43 248.08 

Total Profit Alter Tax 3.343.73 3.639.68 I 301.02 

3 8elll'nleat A&Mt• 
a) Daheo ISEZ Umtl 6813.25 7 47003 7 l3J.J6 
bl l'lrana 7 07026 4 47<).2 I 4 .l76.3J 
cl Unll III 8 95392 8 534.73 

a.-ent Total 22 837.44 20413.97 11 409.69 

4 S.1Wn1.eat LlabllltJea 
ol Dahe• •s~;z Un,o lM5.48 2 l<J0.02 2 375.J6 
bl l'lrana I 461.37 I 711.33 4 614.41 ct Uni! Ill Sl.3.2 9') . .21 

S.ameat Total 3 358.16 4 100.56 6919.77 

5 Capital Emolond IAo at Period I Yau EDdl 
Al DAh<; iSF.Z Umtl 10 263.J6 5 S,Jq,45 4 757.9') bl Pirana 553()5 2 767 26 1338.08 
<IUmt Ill 8Q02.21 7-'0'2 66 

Se~meat Total 19 719.82 15609.37 4 419.91 

29.3 C.I.P. Value oflmporto 
If ID Lalitb.al I Putlculuo I :zcn4.25 I 2023-24 I 2022-:13 I 

lmnorr or RtlW Matt'rial I I 1<16 '17 I 741.35 I 
29.4 Ex,peadltUN hl fo,..lot cuneacy (ZJtc.ludlo1 ftlue or lmport.a): 

It ID Lalitb.al 
Putleuian I :zcn4.25 I 2023-24 2022-:13 I 

I A1a1neo41• Promotinn I 71." I 64.SI 7' en I 
I tnteresr £vn~ on Tnm Loan I I 0.11 I IComm1s'l1on I 68.41 I 63.39 117.281 

£ar,ota1 la forelen currene, (P.0.8 Value~: 
I( 1D Lakhol I Partiealuo :zcn4.25 I 2023-24 I 2022-:13 I • '":--ort Sales I 12 4.14 "'' I 14 .i4.,.01 12919,15 I 

29.8 o~hec rum1ut2a la(otmASisua 

2.05 • TDS Default Demand 
48.47 

411.60 411.60 411.60 • Gu· anu Pollu lion Control Board 

Partleulan 

In rescecr of the a~ matters, the expected out.flow will be determined at the time of 6nal r<SC>lubon o{ the dispute. 

ACCSJfT lllCROCEI.L LIJIJTZD 
N'otea form.ln.r: put of financial atate.ment aa Restated 



~ 
Company Stttttaty 
Mem: 1148107 

Olaaaah7a.aPatol 
MO&CFO 
IDIN:052253981 

•1t1o Pa.tu 
Dlnc:tor 
(DlN:0522S550) 

Va.aa.at Patel 
Dtreetor 
(DIN:05225561) 

Partner 
Membership No. 135556 

For and on behalf ol the eo.rd ol Dtreetors of 
Ac.cu,t 11.lc:roceU L-halt.d 

For T Jl Cha.dlaa • Co I.LI' 
Chartettd Accountants 
Firm 1«1111. No.:· 71 IN I NS00028 

:19.9 Previous Year F'igurea a.re regrouped / rcclUlified wherever required in on!..- to make it ccvmparable in line current period. 

29.I The Company <Vllli,a:teo c:,;ents and lranllaction1 that occur sub.equcnt to the balance ohttt date but prio.- to the financial statements to determine the neces,dty for recognition 
and/or repor1inc of a.II)' of these events and transactions in the restated 6nancial otatcmenu. tu of May 29, 2025 there were no subxquent events to be recogniud or reported that 
""' not "1ready disclosed. 

29. T In the opinion of Board of Directors; Current Assets, i.-ns & Advances llncluding Capital Advances) have a value on realization in the ordinary course of business at least equal to the 
amount at which they a.re stated, Adequate l'rovwona have been made in the U<lOunts for all the kno,.-n liabilibes. 

29.6 Balances of Trade Recc:Nllbles, Trade Payables, Loans & Advances, Unsecured Loans etc. are subject to confirmation and reconciliation, if any. 

tltlllatloD of laorrowlDc• ... ..u., from halllts aad flaaAcl&l IDotita:tio...: ~ bon-owinp oblAined by the company from banks and financial institutions have been applied for the 
purposes for which such loans,.,.,.. taken. k) 

it.latloulalp wltla otnack off cempaal .. : The Company has no transactions with the companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of the 
Companies Act, 1956. j) 

The Company has borrowinp from Banks on the basis of aecurity of current assets. Quatterly returns \ statements of current ugts filed by the company with banka are in 
agreement with the books of accounts subject to minor dewuions which arc no< maim.I. i) 

Place:· Ahmedabad 
Due:· 29/05/2025 

Place:· Ahmedabad 
Date:· 29/05/2025 

Place:· Ahmedabad 
Date:· 29/05/2025 

Place:· Ahm<dabad 
Date:· 29/05/2025 

1'111.ce:· Ahmedabad 
Date:· 29/05/2025 
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Introduction 

Sharp & Tannan have been at the forefront, offering outsourced/co-sourced internal 

audits. We are firm proponents of risk-based auditing and focus on a value-added 

approach to business processes and build strong relationships with audit committees 

through regular communication. 

We perform fair and unbiased category audits under the COSO 1992 framework - 

active for the past three decades. We focus on risk identification and evaluation, 

strategic inputs, operational/process control optimisation, identification of value/cost- 

saving opportunities, process debottlenecking, compliance with relevant 

statute/organizational policies, and benchmarking by bringing in solutions and best 

market practices for effective implementation, to ensure the best value additions to 

clients. 

To ensure the independent functioning of our personnel and enhance our skill sets, we 

conduct internal/external training including training on digital platforms, regular 

testing to monitor track learning, and regular upgrading of the GRC team to the 

latest developments. 

it 
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Introduction 

Sharp & Tannan's internal audit service model: 

= Co-sourcing internal audits and hand-holding of teams by subject-matter 

experts 

= Qutsourced internal audits 

= A continuous /concurrent auditing model _ 

= A staffing model to support specific tailor-made requirements 

= Internal financial control testing @ 
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L 

Ahmedabad | Bengaluru | Chennai | Coimbatore | Goa | Hyderabad | Mumbai | New Delhi | Punel Vadodara



Internal audit: our philosophy 

- Value 

| - Add 

e S&TA adopts the Committee of Sponsoring Organization (COSO) framework model to 

evaluate the control s at the process level. 

* COSO is a framework to evaluate the quality of the controls within the organisation. 

* COSO 2013 framework contains 5 elements, 17 principles and 81 points of focus. 

Manitoring 

*  S&TA was one of the first firms to adopt COSO framework since 1992 
Information & Communication 

* Risk and Process Based Approach instead of Transaction based 

* Findings are backed by practical and implementable solutions. 4 

* Continuous monitoring of implementation through compliance calendars. @ “ 
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Approach 

Assess 
Steps 

« |dentify enterprise-wise process 

universe 

Grading of risks into high / medium /  Steps 
low 

Alignment of risks with RACM as per 

IFC 

Review process / transaction in context of 

* Authority & Accuracy 

« Completeness & validity 

« Efficiency & Effectiveness 

* Segregation of duties 

Discussion of findings & 

recommendations with the process 

owner 
Obtain target implementation date / 

responsible designation 

Deliverables 

Control risk assessment matrix 

3 years strategic audit plan 

1year operational audit plan 
Deliverables 

* Query listing of findings with potential Delivarmisles 

dati the findi . P 
recommendations on the findings Internal Audit report classifying 

findings into: 

Control lapse 

Efficiency improvements 

Statutory non-compliances 
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The Sharp & Tannan advantage 

—IEED 

Agile & focused audits through data analytics. 

A 360-degree coverage of audit universe through 

multidisciplinary teams. 

= Technology 
Best in class audit tools to ensure comprehensive and 

qualitative coverage. 
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The Sharp & Tannan advantage 

S&TA deploys a proprietary tool called the ‘Audit Bible.” Audit Bible 

is our repository of various audit tests that can be applied to various 

processes. Compliance to the Audit Bible is a primary quality check 

applied by a quality engagement partner. 

Audit intelligence Centre (AIC) is our one-stop team for all the Data analytics is a key part of Internal audits engagements and at 

benchmarks and price comparisons. AIC maintains a proprietary S&TA we leverage the same in three models 

tool that helps them track the prices of material along with various 

process benchmarks which are then given to the field team in 1. Use of Robotic processing automation (RPA) to continuously test 

internal audits. controls. 

2. Advanced data mining tools to ensure that all the data are 

extracted seamlessly from the ERP or another custom softwares. 

3. Self learning Bl tools for visualation of exceptions 
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GRC partners 

Alkesh Hirapara | Partner - GRC 

= Alkesh heads the GRC services and handles diverse sectors like pharmaceuticals, chemicals, infrastructure, renewable 

energy, roads, power transmissions, and oil and gas. 

= Heis additionally responsible for business development function in the organisation. 

Email: alkesh.hirapara@sharpandtannan.com 

Amit Shah | Partner - GRC 

=  Amit has been involved in GRC and Consulting for over 16 years. 

= His engagements both in the GRC and Consulting sectors are specifically in the chemicals and IT sectors. 

Email: amit.shah@sharpandtannan.com 
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GRC partners 

Arnob Choudhuri | Parther - GRC 

= Arnob's experience spans a wide range of sectors like auto, auto ancillary, chemicals, construction, energy, EPC, 

forging, foundry, iron & steel, information technology, multiplexes, NBFCs, pharmaceuticals, PVC resins, pipes & 

polymers, retail, and other industries. 

His areas of expertise include are risk-based internal audits, legal compliance management, internal financial control 

framework, enterprise risk assessments, business development and operational consulting 

Email: arnob.choudhuri@sharpandtannan.com 

Hemul Desai | Partner - GRC 

Hemul has professional experience of 29+ years, GRC being his core areas of expertise. 

He handles due diligence audits, forensic investigations and special assignments in audit and assurance for overseas 

clients on a regular basis. 

Email: hemul.desai@sharpandtannan.com 

Assurance | Consulting | GRC | Taxation 
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GRC partners 

Hemal Modi | Partner - GRC 

Hemal's major sectoral experience includes engineering, steel, chemicals, construction, project, logistics in 

manufacturing, malls management and audits of international clients in the automobiles and port sector. 

He possesses over 2 decades of experience and proficiency in risk-based internal audit and consulting based on COSO 

model. 

Email: hemal.modi@sharpandtannan.com 

Sapan Gandhi | Partner - GRC 

Sapan has over 2 decades of experience in refining business processes through GRC services in companies across 

the board. He also looks after the data-driven services of the Firm. 

Sapan’s experience spans over a variety of sectors including pharmaceuticals, FMCG, chemicals, textiles and 

consumer electronics, construction management solutions for the ‘Industrial Capex’ expenditure. 

Email: sapan.gandhi@sharpandtannan.com 
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www.sharpandtannan.com 
Ahmedabad 

A1/01, Safal Profitaire, Corporate Road, 

Prahalad Nagar, 

Ahmedabad - 380015. 

Gujarat 

Phone: (91) (79) 2970 2082 

Coimbatore 

09, Verivada Street, Redfields, 

Race Course, 

Coimbatore 641045. 
Tamil Nadu 
Phone: (91) (422) 356 6556, 3513348, 3513352 

Mumbai -1 

Ravindra Annexe, 194, Churchgate Reclamation, 

Dinshaw Vachha Road, 

Mumbai 400 020. 

Maharashtra 

Phone: (91) (22) 2204 7722/23, 2286 9900-48 

103 & 203, Midford House, 
1, Midford Gardens, M.G.road, 

Bengaluru 560 001. 

Karnataka 

Phone: (91) (80) 2555 0987 

Goa 

Shop no: SF9, 

GHB Commercial-cum-residential complex, 

Journalist colony road, 

AltoBetim, 

Porvorim Berdez, Goa - 403251 

Phone: (91) 9820158575 (91) 9820284584 

Mumbai - 2 

87, Nariman Bhavan, 227 Nariman Point, 

Mumbai 400 021. 

Maharashtra 

Phone: (91) (22) 6153 7500 / 2202 2224 / 8857 

Pune 

802 Lloyds Chambers , 

Dr. Ambedkar Road, 

Opp. Ambedkar Bhavan, 

Pune 411011. 

Maharashtra 

Phone: (91) (20) 2605 0802 

Chennai 

Parsn Manere, A Wing (Third Floor), 

602, Anna Salai, 

Chennai 600 006. 
Tamil Nadu 
Phone: (91) (44) 2827 4368, 2822 9534 

Hyderabad 

Dwarka Pride, Plot No: 4/1, Survey No: 64, 

Huda Techno Enclave, 

Madhapur Serilingampally Mandal, 

Hyderabad - 500081, 

Telangana. 

Phone: (91) 9727895000 

205-207 Ansal Tower, 

38, Nehru Place, 

New Delhi 110 019. 
Phone: (91) (11) 4103 2506, 4103 3506 

Vadodara 

Aurum Complex, 8th Floor, West Wing, 

Behind HP Vasna Petrol Pump, 

Makrand Desai Road, 

Vadodara - 390007. 

Gujarat 

Phone: +919726895000 | +919727895000



C. B. Modh & Co. - Cost Accountant 

 

 
FCMA Chiragkumar B. Modh 
B’Com. , ICWA. 

        Membership No. : - 3oo56 
Membership No. : - 101474 

 

Brief Profile Of My Self I introduce myself as a practicing cost accountant. I have Extensive and 
varied experience in the areas of accounts, costing and management accountancy. I have 
worked on various “Cost Accounting” of different industries in India and having good 
knowledge of working in computerized environments. My deep desire to add value to myself 
and those availing my services, this led me to Enhance my Practicing quality and providing 
Excellent Services. 

Service that we can render - I and my team “Associated Professionals Expertise” firmly 
believe that each client’s situation is unique in itself and hence services offered to all clients 
cannot be the same and ready to provide services across the country. We, therefore, focus on 
providing customized services to cater to specific needs to our valued clients. We are not 
limited to the statutory Compliance requirement of filing report but we have expanded our 
area to Value Added Services in Context of “Cost Accounting”. 

 

 

Broadly Services can be classified as under: 

Costing Services :- 

 Cost Accounting Records Maintenance 

 Cost Audit Report 

 Stock valuation and Inventory management   

 MIS Report Retainership 

 Costing System Implementation 

 



 

Customer Satisfaction We believe in mutually beneficial relationships over the long-term. Our 
services will be directed towards satisfaction of our customer’s needs.  

 

Training C. B. Modh & Co. provides in depth training covering all aspects of operations with a very 
high emphasis on the quality of work provided with value added inputs and time and target 
management. The structured training programs, conducted periodically by in-house professionals, keep 
the employees abreast with the emerging trends. Their continuous evaluation helps us to design future 
training programs. 

 

Infrastructure I am having own office premises at Usmanpura  ahmedabad near to Income Tax. All 
the professionals in the firm possess the separate Laptops and internet connectivity which helps us to be 
connected with our clients all the time and at every place.  

 

Article Trainees and Employees Currently Two Article Trainees and Two Employees are working 
in the firm.  All trainees and Employees are from the Costing Academic and very passionate regarding 
the costing work. All are working under the professionals and so that quality and efficiency of the work 
can be maintained simultaneously. 

 

Business Philosophy At C. B. Modh & Co. our strategy has always been to understand 
what is most important to the client to help them and look for ways to create sustainable value 
addition and satisfaction in a truly professional environment.  
 
Work Experience (As an Proprietor & Associates) 
Costing :- 

Currently We are working for more than 40 different companies for their cost records preparation and 
also filing of the cost audit and cost compliance report to the MCA. 

 

All the companies are generally from the different sectors which has boosted our confident to deal with 
different companies of various sectors. 

 

Some Highlights for Different Sector :- 

COMPANY INDUSTRY WORK STATUS 

Anupam Industry Ltd. Indu. Cranes / Engineering Cost Audit/Current 

Asian Tubes Pvt. Ltd (Formar Ltd) Steel Cost Audit/Current 



Swiss Parenterals Limited Pharmaceutical Cost Audit/Current 

Mamata machinery… Machinery Cost Audit/Current 

Cadmach machinery and Air 
Control… 

Engineering Cost Audit/Current 

Maxim Tubes Company Pvt. Ltd. Steel Cost Audit/Current 

Seal for life India…. Plastic and polymer Cost Audit/Current 

Rajkamal and Heritage Infra Infrastructure Cost Audit/Current 

Aakash Agro Ltd. Edible Oil Cost Audit/Current 

GCIL Plastic Cost Audit/Current 

Vaibhavlaxmi Textile Cost Audit/Current 

Jayshree Aromatics… Pharma Chemical Cost Audit/Current 

Lexcru Water tech R.O Plant & Engineering Cost Audit/Current 

Hemee International Castor oil and Derivatives Cost Audit/Current 

And Many More……..   

 

Contact Detail 

C. B. Modh & Co. 

FCMA Chiragkumar B. Modh 
 
Office : 404, Niraman House, 
Nr. Usmanpura Under pass, 
Opp. Vidhyanagar School, 
Next to Nabard Building. 
Usmanpura, Ahmedabad – 13. 
Mobile: - 094272 64425 
 
Email Id: - chiragmodhcma@gmail.com 
 
 


