www.accentmicrocell.com
a C C e nt CIN : U24230GJ2012PLC069799

Date: 18.05.2024
To
National Stock Exchange of India Limited

‘Exchange Plaza’, Bandra-Kurla Complex
Bandra (East), Mumbai 400051

Subject: Newspaper Publication of the Audited Financial Results for the half year/ year ended on
March 31, 2024.

Ref: ACCENT MICROCELL LIMITED (Scrip Symbol: ACCENTMIC)

Dear Sir/ Madam

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find the enclosed copies of the Audited Financial results for the half year/year ended
March 31, 2024 as published in the following newspapers dated 18% May, 2024.

1. Financial Express (English)- All India
2. Fimancial Express (Gujarati)

The same is also uploaded on the website of the Company at www.accentmicrocell.com

Kindly take the same on records.

Dist.: Bharuch-392130, Gujarat, India. | p: +9175758 05960

For Accent Microcell Limited
BRAHAM Digitally signed by

BRAHAM PAL

PAL CHHABRA
CHHABRA  racean onsor
Braham Pal Chhabra

Company Secretary and Compliance Officer

Encl:
1. Copy of newspaper advertisement published in Financial Express (English)
2. Copy of newspaper advertisement published in Financial Express (Gujarati)

Unit-1 (Pirana Plant) : Survey No. 533/P, Paldi Kankaj, Pirana Road, Ta: Dascroi, Unit-2 (Dahej SEZ) : Plot No, Z/59-60-63-64, Dahej - SEZ, Part-1, Ta.: Vagra,

Dist: Ahmedabad-382425, Gujarat, India. | p: +912718 288001/288002

Accent Microcell Limited (Formerly known as Accent Microcell Private Limited)
Regd. Office : 314, Shangrilla Arcade, Shyamal Cross Road, p: +9179 32522633/40094906/32459689/40042367
Anand Nagar Road, Satellite, Ahmedabad-380015, Gujarat-India. f: #9179 40094907 | e: info@accentmicrocellcom
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ArcelorMittal Nippon Steel India

IN THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
COMPANY SCHEME PETITION NO. 50 OF 2024

IN

COMPANY SCHEME APPLICATION NO. 269 OF 2023

AMNS Khopoli Limited

(CIN: L27104MH1985PLC035806)
A company registered under the Companies Act, 1956
Having its registered office at:

Admin Block, Survey No. 71-75, Village Donvat, Khopoli-Pen Road,
Khalapur, Raigarh, Maharashtra - 410203, India;

(holding PAN: AAACUI710C) (“Petitioner Company”

In the matter of the Companies Act, 2013;

AND

In the matter of Sections 230 to 232 read with, Section 66 of
the Companies Act, 2013 and Companies (Compromises,
Arrangements and Amalgamation) Rules, 2016 and other
applicable provisions of the Companies Act, 2013;

AND

In the matter of Scheme of Amalgamation and Arrangement
amongst AMNS Khopoli Limited, ArcelorMittal Nippon Steel
India Limited and their respective shareholders

..Petitioner Company [ Transferor Company

NOTICE OF HEARING OF PETITION
The Company Scheme Petition ("Petition") under Section 230 to 232 of the Companies Act, 2013 for
sanctioning of the Scheme of Amalgamation and Arran?ement (the "Scheme") amongst AMNS Khopoli Limited

“Amalgamating Company” [ “Transferor Company”),

ArcelorMittal Nippon Steel India Limited (holding PAN: AAACET741P) (“Amalgamated Company” / “Transferee
Company") and their respective shareholders, was presented by Petitioner Company for an order sanctioning
the Scheme and admitted by the Hon'ble National Company Law Tribunal at Ahmedabad (the “Hon'ble
Tribunal") on May 6, 2024. The Petition is now fixed for final hearing before the Hon'ble Tribunal on June 3, 2024.

Any person desiring of supporting or opposing the Petition should send to the Hon'ble Tribunal ,f advocates of
the Petitioner Company at the address mentioned below, a notice of his,f her,f its intention, signed by him ,f her
[ it or his [ her [ its advocates, with his [/ her | its name and address, so as to reach the advocates of the
Petitioner Company and the Hon'ble Tribunal, not later than seven days before the date fixed for hearing of the
Petition. Where any person concerned seeks to oppose the Petition, the grounds of his ,f her,f its opposition or
copy of affidavit in that behalf should be furnished with such notice.
A copy of the Petition can be obtained from the advocates of the Petitioner Company between 11:00 a.m. to 6:00
p.m. on any working day except Saturday but not later than two days before the date fixed for hearing of the
Petition.

Dated this 18" day of May, 2024

Acddress:
TRILEGAL
Advocates for the Petitioner Company
One Forbes, 2A & 2D, 2nd Floor,
VB Gandhi Marg, Kala Ghoda,
Fort, Mumbai - 400001

Date: May 18, 2024
Place: Mumbai
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eXTRALT Or ALETED CONSOLDATED FIKANCIAL RESULTS FOR ThE QUARTER AND ¥

chR ENDED MARCH 31, 2024

(1D
e —
Regd Office: 6/16/13, Krishnarayapuram Road, Ganapathy, Coimbatore 641006
Tel: +91 422 2532325 | website: www.Igb.co.in | Email: secretarial@lgb.co.in

[Rs. im Millicn, except per equity share data)
3 months ended | Year ended Yoar ended
Particulars 11.03.2024 1.03.2024 1.03.2023
Audited Audited Audited
| [Ravenus fom oparations 39171 1,47 557 111,742
Il |Profit before excapbonal iberms and tax 3278 15,368 11,585
| Profit before tax 3,180 15,252 8.971
IV | Profit altributable te sharehalders of the Company 1,355 10,226 4 827
W | Tofa! comprehensiee income afinbutabls 10 shareholders
of the Comgany 1,056 12 913 5,765
Vi | Paid-up equily share capital [Face value of Rs. 5 gach) 6,003 B,005 6,003
Vil | Reserve [Excluding Revaluation Reserve] &s shown in
the audited balance shaat 1,91,834 1,72 666
WIll| Earings per share [of Rs. 3 each] {nat annualisad) {annualised) lannuali=sd)
(2] Basic 113 6.55 3.9
{b) Dilsted 113 B.54 387
1. Ky standalone financial information
3 months ended Year ended Year ended
Particulars 31.03.2024 31032024 31,03.2023
Audited Audited Audited
I | Revenue fram opsrations R 326 21,273 19 929
| Prodit before fax 218 1,503 29,712
I Mt Frofit for the period 140 1,183 28,484

2. The audited slandafons and consolidated fnancal results far tha quartar and yearanded March 31, 2024 in raspeci of Biocon Limited | the
Ciompany') have been reviewed by the Audit Committee and approved by the Boand of Directors of the Company at thelr respective
meaelings haldon May 15, 2024 and May 16, 2022 Tha reparls of the slalulory sudilons sra ungqualiiied.

3, Thesa financial resuits have been prepared in accordance with Indan Acoounting Standacds (' Ind A7) prescribed under Section 133 of the
Companies Azt 2013 and olher accounling principies penemally accapled in India and i barms of Reguiabion 33 of the SEBI (Lisling
Obbgations and Disclosure Requirements) Requiations, 2015,

4. The abowe s an exiract of the detedled format of quaredy'annual audited Financal Rasulls fied with the Siock Exchanges under
Requlation X3 of the SEBI [Listing and Other Disclosure Reguiremenis) Regulations, 2015 Thefull format of the audided Financial Resulls
are avadable an the Stock Exchange websites, www.nsaindia.com and www bseindia.com and on fha Company's wabsita
Wwara) Binoan. com,

DUROPLY INDUSTRIES LIMITED
Regd. Off.; 2 Parss: Church Sireef, Kolkata - 70000

‘»@ Phone No.: (033) 2265 2274
Feraid wlly  E-mail: comiidurophy.com: Website: www durophyin

L.G BALAKRISHNAN & BRUS LIMITED

CIN: L29191TZ1956PLC000257

NOTICE TO SHAREHOLDERS

TRANSFER OF EQUITY SHARES TO
INVESTOR EDUCATION & PROTECTION FUND

Entittement letter from the Company.

For any queries on the above matter, shareholders are requested to contac
the Company's Registrar and Share Transfer Agent, M/s. Cameo Corporate
Services Limited, Subramanian Building, No. 1, Club House Road, Annaj
Salai, Chennai 600002. Tel number: +91 44 28460718, Email 10. investor@

Shareholders are hereby informed that pursuant to the provisions of Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016 ("the Rules"), as amended, the Final Dividend declared
for the financial year 2016-17, which remained unclaimed for a period o
seven years will be credited to the IEPF on August 31, 2024. The corresponding
shares on which dividends were unclaimed for seven consecutive years will
also be transferred as per the procedure set out in the Rules.
In compliance with the Rules, Individual notices are being sent to all the
concerned shareholders whose shares are liable to be transferred to IEPF as
per the aforesaid Rules, the full details of such shareholders is made available
on the Company's Website:https://www.Ig.co.in/investor-relations/
In this connection, please note the following:
1) In case you hold shares in physical form: Duplicate share certificate(s) will}
be issued and transferred to IEPF. The original share certificate(s) registered in
your name(s) and held by you, will stand automatically cancelled.

2) In case you hold shares in electronic form: Your demat account will be
debited for the shares liable for transfer to the IEPF.
In the event valid claim is not received on or before July 31, 2024, the Company
will proceed to transfer the liable dividend and corresponding Equity shares in
favor of IEPF authority without any further notice. Please note that no claim
shall lie against the Company in respect of unclaimed dividend amount and
shares transferred to IEPF pursuant to the said rules. It may be noted that the
concerned shareholders can claim the shares and dividend from IEPF authority|
by making an application in the prescribed Form IEPF-5 online after obtainingtl

¢ 201.55 Lakhs.

ko T 238500 Lakhs,
b. 885220 warrants, sach

Lakhs, upon recaipt

75% of the lssue price ¥

ELify ghgne,

¥ 500 Lakhs.

o dal

redquired,

Kolkata
17t May, 2024

Place
[hata

of T126/- parwarrant amounting to 375,13 Lakhs &s application monay against
the abows warmant There was 213,280 wamants cutstanding, which was convartad
into Equity Shares during the guarter on payment of remalning consideration of

6. Issue of Equily Shargs and Warranls through Prefengntial aloiment: -
Caxing the quaster anded 315t March 2024, the Company made folicwing prefarential
allotrment to non promeotaers on 27th March 2024,
a. 11,77 338 equity shares, having face value of * 10/)- each, at a price of
T 203/ per Equily Share at a premsem of T 193 per Equily Share aggregating

of ¥ 104- aach ai an issue prica of ¥
of 25% of issue prica of E50.75 per warrant amounting to
¥ 494 09 towands warrant subscription money. The ramaining conssderation of

payable at &my time within 18 months inone or more tranches from the date
of allotment of the warrants e 2Tth March 2024, The amount recelved
against warranis shall be adusted’ et off against the issue prce for the resuitant

¢, The Company on 271th March 2022 received a total amouni -ag?ragaﬁng ta
¥ 288%.59% Lakhs, which includes Equity Shares subscription o
to ¥ 2385 00 Lakhs and 25% of the warrant subscripbon money amounting to

7. Durlng the quaner urnder review ne L'.I:lr'l'lFlﬁl'l:lr has ascertained an the basis aof
Ire.-g.-al Qpinean hat & Income Tax Cage amnun:ing o T BR2T.S7 lakhs has ey
rerile possiblity of acourrence and theralofe 1he Same is ool a conlingant liability,
There ane no exceptonal | extra ordinany items,

Figures for the previous periods have been re-classified / re-grouped, wherever

i b oo e S,

caming a right fo subscriba to 1 {One) Equity Shara
Y- per warrant aggregating bo T1900 95

152.25 per warrant amounting fo ¥ 1500 shall ba

amounting

By Urdar of the Scard

S
AXHILESH CHITLANGLA
Managng Direcior
D Dc3120474

Date: 17.05.2023
Place: Ahmedahad

Ghanshyam Arjanbhai Patel
Managing Direcior
(DIN: 05225398)

(1) Thie above Fira noal Rezuhs bhave boen revarwed by e Audit Commities snd taken on record by $he Baard of Dirsclons
al their respactive Meetings bald on May 17, 2024,
(#] These financial results have been prespaned i compliance with e Accounting Standard (A3) as notdfied by The Ministry
of Gorparate Affairs and prescibed under Section 133 of the Companies Acl, 2013, mead with relevant rles issusd
Ihargundar and ofher accounting pronouncemens generally accepled in Irdia, o the axten! applicable

1 3] The Statulery Audilors. have carred oul the audit of the above fnancial results and have issued an unmedified audit

(41 Ag per MCAnofification dated February 16, 2015 companies whose shares are listed on BME Exchange as mefiemed io
in Chapter XB of SEBI (Issue of Capital ard Disclosire Reguirements) Reguialion, 2009, ane exempled from the
com pulsory req wrementof adoplion of Ind &35,

(5] Company has recogrized Goacdwil of Rs 100,00 Lacs m FY 2012 - 3313 on corversion fram Partnership Firm o
Caompany which bag nol bean amortized U1 FY 22.23 i line with the requiremenls of Accouring Standasd 26
“InfangibleAsseds”, Considents the e of 10 years, comgany has hdly amarlized e samean H1 FY 2124,

(6] The Comparabse resulls and oltser infarmation for the hail yvear enced March 31, 2024 have nol been disclosed as
Cornpany recenlly gol listed an Decemnber 13, 2023, However, tu managpamien bas excersied neoossany due diigence
Lo ervsure el ke said resulls provide 3 e & e e of ils alfars.

(7] The above is s exiract of thi detailed fomal of Half Yearky! yearty Fonancial Results fled wilks the Stock Exchange
undiar Regulatian 33 of SEBI(Listing and Dbligations and Disclosune Requrements) Regutations, 2015, The lull format
of tha =ame i available on thewabsitas ol e Stack Exchange and the listed enlily.

(8] The presious year figunes have baen re-grouped, re-cast and re-armanged whensver considened necessary 1o make it
GO parabie b e classiication of current period. For and on behalf of

Accent Microcell Limited

CIN: L2021 1WEB1SETPLCOZ 3400 cameoindia.com
iTH TAT TOF Fi ) ) . -
ERRACE .':E: EHE M'EEH:I.ERHEr?DE"DuHHEF?lAF?;: g,'}gt . For L.G.Balakrishnan & Bros Limited
[ in kns ] Coimbatore Sd/-
Quarter i Guarter 17.05.2024 M Lakshmi Kanth Joshi
PARTICULARS L b L Sr General Manager (Legal) & Company Secretary
A1.03. 2084 31.03 2024131032023 31.03 2023
{Audited) | (Audited) | (Auditad) | (Audited)
1. | Tedal income from oparaton B445 84| 32342300 A0F3EE 42158
e el R Kl e ACCENT MICROCELL LIMITED
AN NS =R bt Ll - = o - H =
3.| Nt Proft (Lose) o Eeinery CIN: U24230GJ2012PLC069799
Activilies afler s (izaarmy| 100.78| s2257| 2asE Regd. Office: 314, Shangrilla Arcade, Shyamal Cross Road,
4. | Total Coamprahensive Income for the . 2
pariod [Gomprising Profu(Lose) for . _Anandnagar E.nad, Satellite, Ahmﬁd?had (GJ) 350(2!1 5
Ihe penad and athes Comprehensive Email : info@accentmicrocell.com | Website: www.accentmicrocell.com
Ineome ket ] B4 dama) BoAAN et Tel. No.: +91 7940042367 / +91 79 40084907
5.|E Share Capilal
[I-Hn";? valug of rF}n.-. par Share) ega63| osasdl vITER| TITER EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS
E. | Other Equty 1B57.87| B064.30 FOR THE HALF YEAR WEAR ENDED ON MARCH 31, 2024
7. | Eamings per shae in Lekh
o ¥ !I-E gach) (for conbinueng and {:_‘! n ]
dizcontinued cgerations) | Forthe Haf | For the Half Year | For the Year | For the Year
(mal annusised) [in T : 5 Farticulars Year Ended March | Ended 5 ber | Ended March | Ended March
Basic (1.43) 125 L ] 3 Mo 31, 2024 30, 2023 3, 2024 3,08
Holes: - . : 1
1. The abowe i an exdract of the detafed format of Quarterty and Annual Financial | | Tokal Iricarme fom gperattons 1T 1086156 21213 9are.24
Results filad with the Stock Exchanges under Regulation 33 of the SEBI {Listin Z | Profit for the year before exceptonal and
Ebli&atbns and ﬁcbswrgﬂaqqiqaganlﬁ Hagu'rmigr'l:lsl. 2015';9Tgiaachlﬂ5ﬂuw o extraordinary ilerms and Lax 1924 68 1828 .02 ey 147988
a Luarterhy and Annual Financial Results are awailable on xchanga
et haaindin.com and on Company's wobeits duroghydn 3 | Mat Prodil Tor the vaar after 1ax . 160664 1410.18 AM6.8 122321
2. The above results have been reviewed by the Audit Committes and subsecguently 4 | Total Comprehensive Income for the period = e = =
approved by the Beard of Direclars a1 their respective meealings held an E | Paid up Equity Share Capilal 210450 1544.30 204,30 1204 30
171h May 2024, £ | Othar Equity Excluding
3. The Figures for the guarter endad 215t March 2024 and 315t March 2023 are Revalugtion Reserve o . e -
balanong figures betwesn the audited figure for the full financial year and publizhad ,
year io dabe figures upta third quarter. T | Eamings par share
4. Aa the Company has single reportable segment for the year ended (Face \ahue of Rs 100 2ach)
18 March 2024, the segmenl wise disclosurs requirment af INDQ AS 108 on Easic o.0q 10.44 1867 046
aperaling segment 5 nod agplicakle ot Diiluted 9,94 10.44 1BET 0,46
5 The Cu:m:ﬁ;ang had isswed and allotad 11,91 032 warrants on preferential allotment o 2 C = :
basss on Ind Seplember 2022, tha warrant holder had paid 25% of tofal considaration Motes:

Sdi-

Dhani Loans and Services Limited

{CIN: UT4899DL1994PLC0OG2407)

Extract of Audited Consolidated and Standalone Financial Results for the quarter and year ended 31 March 2024
[Regulation 52 (), read with Regulation 52 (4], of the SEEI [(Listing and other Disclosure Reguirements)

Regulations, 2015 (LODR Regulations]] (% in Lakhs)
Q. | Standalone 2 Consolidated
Sr. " | Quarter ended | Quarter ended Year ended Year ended Year ended Year ended
No. A 31.03.24 31.03.23 31.03.24 31.03.23 31.03.24 31.03.23
{Unaudited) {Unauditad) {Auditad) {Audited) {Audited) (Audited)
1. | Total Income from Operations 891470 | 623192 | 3175806 | 4254328 | 37.243.38 53,030,729
2. | Net profit/{loss) for the period {bafors tax and exceptional items) 534348 | (15773.77) 992399 | (20,265.43) 182086 | (2431246
3. Met profit’{loss) for the pericd before tax (after excepdional items) 534348 (15,773.77} 992399 (20, 265.43) 3,820 86 (24.312.46)
4. | Met profitf{loss) for the period after tax (after exceptional items) 3,444 28 (11,789 87) 7373092 i14,369.82) 131835 (17,044.98)
5. | Total Comprehensive Incomea for the parod/year 3,485.37 {11,579.28) 7,517.09 (13,663.50) 1,477.35 (16,342.32)
6. Paid-up equity share capital ,118.80 6, 11880 6, 118.80 . &,118.80 a,118.80 &G, 118.80
¥ Feserves (excluding Revaluation Reserve) - g 372067 95 3d4elent 284,453 .81 28213358
8. | Securities Premium Account ' 297 57315 29757315 29730358 29730358
8. Met Worth 3,15,725.53 30927424 3,168,725.53 30927424 2489,111.39 286,791,116
10. | Paid-up debt capital / outstanding debt 13,728.76 32,025.44 13.728.76 32,025.44 13,728.76 32,097.24
11. | Outstanding Redeemable Preference Shares
12. | Debt Equity Ratic 0.05 o013 0.05 013 0.06 0.20
13, | Earnings per share {of 10 each)
(EPS for the guarter is not annualised)”
-Basic (Amount in ) 5637 (azn= 12.05 [23.48) 3.63 (27.848)
-Diluted (Amount in T) , 563 (1927 12.05 (23.48) 3.63 (27.88)
14. | Capital Redemption Reserve 900,82 *JEI_D.EZ Q00,82 Qo082 Q08,13 gun.éi L
15, | Debenture Redemption Reserve - = - -
16. | Debt Service Coverage Ratio [ Mot Applicable, being an MBFC
17. | Interest Service Coverage Ratio Mot Applicable, being an NBFC

Registered Office: 1/1

Flace : Gurugram
Date : 17" May 2024

Maotes to the Fimancial Results:

1. The above audited standalone and consolidated financial results of Dthani Loans and Services Limited {'DLSL" or ‘the Company®) for the quarter and year ended
31 March 2024 have been reviewed by the Audit Committes and subsequently approved at the meeting of the Board of Directors held on 17 May 2024,

E. First Floor, East Patel Nagar, New Delhi-110008

(CIN: UT4899DL 1994PLCOB2407)

§. Figures for the prior year/quarter have been regrouped and / or reclassified wherever considered necessary.

For and on behalf of the Board of Directors

Sanjeev Kashyap
CED & Whole Time Director

2. This audited financial results of the Company for the quarter and year endad 31 March 2024 have bean prepared in accordance with the requirement of Regulation
52 of SEBI { Listing Obligations and Disclosure Reguirements ) Regulations, 2015 (LODRE Fegulations) as amended from time to tinne.

4. The above is an extract of the detailed farmal of quarter and year ended financial results filed with the Stock Exchanges under Regulation 52 of SEBI [ Listing
Obligations and Disclosure Requirements ) Regulations, 2015 (LODR Regulations). The full format of the quarter and year ended financial results are available on
the Company's website (https:f'www.dhaniloansandservices.com) and on the websites of the Stock Exchange(s) (BSE - hitp:iwww.bseindia.com and
NSE- hitp:/fwww nseindia. com)

4. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been mada to the Stock Exchange(s) BSE and NSE and
can be accessed on hitp:/fwww bseindia.com and http:/fiwww.nseindia.com respectively.
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'I-T Act needs a degree
of simplification’

Ason Jan 31, over
500,000 appeals
remained pending

PRIYANSH VERMA
New Delhi, May 17

THE EXTANT INCOME Tax Act
requires a“degree of simplifica-
tion”,as over the years the coun-
try’sdirect tax codehasbecome
over-layered and complex,
Gokul Chaudhri, president, tax,
Deloitte India, told FE.

“Separating the tax policy
from tax administration could
be a helpful reform,”he said.

Chaudhrialso emphasised
ontheneedforthetaxcodetobe
“tech-friendly”,whichmeansits
various provisions have to be
implemented through technol-
ogy—artificial intelligence or
machine learning.

“Technology should be able
tointerpret thewell-craftedlan-
guage of the law, it should not
requirea human todo so all the
time,” he said.

For instance, he said, we are
facing an enormous backlogin
disputeresolution.Todayifadis-
pute happens, it takes several
years to solve it. Hence, Al can
solve much of theissue and can
be used to give a “predictable
outcome” to any dispute based
on pastorders,he said.

To be sure, as many as
544,205 appeals were pending
resolution with the income tax
(I-T) department at commis-
sioner (appeals) level as of Janu-
ary 31 thisyear,and 63,246 at
various Income Tax Appellate
Tribunals (ITATs), high courts,
and the Supreme Court.

“The government can use
technology for resolving dis-
putes and streamline the
processof determiningwhether
to litigate an appeal or not,”
Chaudbhri said.

FE had reported earlier that
the Narendra Modi govern-
ment,ifvotedbackto power,will
implement the long-delayed
Direct Taxes Code (DTC) on a
priority basis,and that discus-
sions were already underway in

GOKUL CHAUDHRI,
PRESIDENT, TAX, DELOITTE INDIA

TECHNOLOGY SHOULD BE
ABLE TO INTERPRET THE
WELL-CRAFTED LANGUAGE
OF THE LAW, IT SHOULD NOT
REQUIRE AHUMAN TO DO SO
ALLTHETIME

the finance ministry in this
regard, citing official sources.

On the focus areas for full
Budget, Chaudhri said that the
government’s priority should
be toimplement the OECD Pil-
lar Two rules, and extend the
sunset date for availing the
15%b corporate tax benefit by
companies for setting up new
manufacturing units by two-
three years.

Also, the government may
consider restoring weighted
deductions for R&D expendi-
ture and donations to scientific
research institutions that were
available in the past.

“By reinstating these tax
incentives,India can furtherfos-
ter innovation and position
itselfasa hub for R&D activities
especially for Global Capability
Centres,”he said.

Thiswillalsoresultin higher
substanceand eventual increase
of substance-based income
exclusion for Pillar Two pur-
poses, which will achieve the
objective of providing sub-
stance-based tax incentives, he
noted.

Pillar Two proposes a sys-
tematic solution designed to
ensure that qualifying MNEs
pay a minimum level of tax
(agreed at 159%0)in eachjurisdic-
tion they operate in.

Pillar Two will ensure that
multinational enterprises paya
fair share of tax wherever they
operate and generate profits in
today’s digitised and globalised
world economy.

India's perspectiveon Pillar
Two goes beyond revenue
gains and underscores a pro-

found commitment to ethical
governance and avoidance of
tax evasion, said Chaudhri.
“The implementation of these
rules will also promote a cul-
ture of integrity and account-
abilitywithin the international
tax landscape.”

Meanwhile, on the retro-
spective levy of GST on the
online gaming industry,
Chaudhri said that the govern-
ment needs to proactively
define tax rules in a “prospec-
tive” manner and avoid stifling
innovation in new-agebusiness
models by looking at the retro-
spectivityof theimpact.“Retro-
spective orretroactive outcomes
are certainly not good policies,”
hesaid.

The Supreme Court is cur-
rentlyhearing several petitions,
contesting tax demand notices
requiring online gaming firms
to remit 28% GST on the full
face value of bets. These peti-
tionsincludeabatch of 30 cases
filedbyonline real money gam-
ing enterprises.

They have challenged retro-
spective GST notifications that
demand payment amounting
to thousands of crores, calcu-
lated atarate of 28% based on
the face value of bets. These
cases are currently awaiting
adjudication by the Supreme
Court.

“In this digital era, busi-
nesses thatare technology dri-
ven are going to generate
newer Kkinds of tax disputes.
Whatthe onlinegaming indus-
tryisfacingtoday,mayhappen
with any other sector tomor-
row,’ said Chaudhri.

EV policy: Lower
15% duty likely
for early movers

Bandhan
Bank's PAT
plunges 93%

THE BANK'S GROSS non-per-

forming
asset ratio
improved to
3.8% as on
March 31
from 7% a
yearago.The
net non-per-
forming asset ratio fell to
1.1% as on March 31 from
2.2% ayear ago.

The bank declared a divi-
dend of ¥1.50 per share.The
private lender’s shares closed
1% upat I181.25 apiece.

FM: Policy
support for
manufacturing
likely

“WE SHOULD NOT try to pro-
tect anybody. Sectors that
have protected themselves
end up getting more ambas-
sador cars,” he said, adding
that the Indian industry and
serviceswill growandwilllive
up to the potential onlyif “we
trade more”.

THEYPOINTED OUT thatthey
should not be penalised for
being early investors in this
space. Officials said that the
details of the cut-off date for
taking intoaccount the break-
up of investments would be
finalised once the rules are
made. The process is on and it
willtake a couple of months.“A
portal will be created where
details need to be filled, which
can then be examined. Going
ahead, imports and invest-
ments will also be tracked
through it,” officials said.

Under the EV policy, global
automakers will be allowed to
import completely built-up
units (CBUs) at a concessional
import duty of 15% for vehi-
cles which are priced $35,000
and above for a period of five
years. However, they will be
required to set upmanufactur-
ing facilities in the country
within a three-year period.
Further, they will need to
achieve 25% localisation by
the third year and 50% by the
fifth year.

For companies which are
notopting for thisroute, CBUs
priced morethan $40,000 will

continue toattract 100% duty
and at 70% for those below it.

The 15% concessional
import dutyis the same which
is applicable for completely
knocked down (CKD) units,
which are assembled in the
country.

Companies availing this
benefit will have to commit a
minimum investment of
34,150 crore ($500 million)in
India — there's no upper limit
oninvestments.

The duty foregone on the
totalnumber of EVs permitted
forimportwillbe capped atthe
investment made or 6,484
crore (equal to incentive under
the production-linked incen-
tive scheme). Additionally, a
maximum of 40,000 EVs at a
rate not exceeding 8,000 per
year will be allowed if the
investment crosses $800 mil-
lion. The scheme also requires
companies to back their com-
mitments with abank guaran-
tee in lieu of the custom duty
forgone, which will be
encashed in case of non-com-
pliance with domestic value
addition and minimum
investment criteria.

HC sets aside arbitral
order against SpiceJet

WHILE THE TRIBUNAL had
asked Maran to pay Singh and
the airlineX29 crore in penal
interest, Singh was asked to
refund X579 crore plusinter-
est to Maran.

The tribunal, created in
2016,had held that therewas
no breach of a share sale and
purchase agreement reached
between Maran and current
promoter Singh in late Janu-
ary2015.

Inarelief to Singh, the tri-
bunal had, however, rejected
Maran's appeal for damages

0f 1,323 crore from the car-
rier.

In February 2015, Maran
and his investment vehicle,
had transferred their 58.46%
stake in Spice]Jet to Singh for

ce o

X2 along with 1,500 crore
debtliability,after the airline
was grounded due to asevere
cash crunch.

As part of the agreement,
Maran and Kal Airways had
claimed to have paid SpiceJet
X679 crore for issuing war-
rants and preference shares.

However, Maran
approached the Delhi High
Courtin 2017,alleging Spice-
Jet had neither issued con-
vertible warrants and prefer-
ence shares nor returned the
money.

Ahmedabad
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