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291
h January, 2020 

The Manager, List ing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G - Block, 
Sandra Kurla Complex, 
Bandra East, 
Mumbai 400 051 

Scrip code: ACCELYA 

Dear Si r/ Madam, 

Deputy General Manager, 
Corporate Relationship Department 
BSE Limited 
Phi roze Jeejeebhoy Towers, 
Dala l Street, Fort, 
M umbai 400 001 

Scri p code: 532268 

Sub: Outcome of Board M eeting 

Pursuant to Regula t ion 33 read with Regulation 30 and Schedule Ill to the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we enc lose herewith the 

Consolida ted audited financial results and Standalone audited financial results of the 

Company for the quarter and six months ended 31s1 December, 2019 which have been 

approved in the meeting of the Board of Directors held on Wednesday, 291
h January, 

2020. 

Al so find enclosed the Auditors' Report on the consolidated financial results and 

standalone financial results for the quarter and six months ended 3151 December, 2019. 

Kindly take the above on record. 

Thanking you, 

For Accelya Solutions India Limited 

~~ 
Ninad Umranikar 
Company Secretary 

Encl: As above 

Accelya Solutions India Limited (Formerly known as Accelya Kale Solutions Limited) Cl N: L7'1 liiOPN l!J8GPLC041033 
Accelyo Enclave, AG 4 & AG · 5, Ground Floor, Sharada Arcade, Satara Rd., Pune 1111 0371ndJ;, 

T '91 20 6608 3777 F +91 20 21123 1639 E-mail: tnfo@accelya.com 
Regd. Orftce· Accelya Enclave, 685/ 28 & 2C, 1" Floor, Sharada Arcade, Satara Road, Pune 41 l 037 (India) 
www.accclya.com 



RSR& ... -. • -. LLP 
Chart>:rcd Accountants 

5th Floor, Lodha Excelus, 
Apollo Mills Compound 

Talophotte >91 !2214345 5300 
Fax +91 122) <1345 5399 

N. M. Joshi Marg, Mehalaxrnl 
Mumbai · 400 011 
ln<.liu 

Limited review n .· port on unaudited quarterly and year-to-date 
consolidalcd fimw l'ia l rcs ul1·s of Accelya Solutions lndh1 Limited under 
Regulation .B of the SEB.I (Listing Obligations and Disclosure 
Requirements) Regula tions, 2015 

To the Board of Directors of 
Accelya Sol.utions India Litnited 
(/oriiJerl) • know// cJS At:CI'/t•,( Kcdt! ,~oluliu'it~ Limited) 

I . We h:rvc rev iewed tile accompanying Statcnrenl o f umnrditcd cQnsol idnted linanci•d result:; of 

Accelyil Solutions India Limited ("the PArent") and its subsidiaries (the P~1renr and its 
subsidiaries rogerh~r r.;lerred t<1 as "the Group"), l(u·the quarter ended 31 December 20 19 and 
year to date rcsultc; ltlf the period from I July 20 19 to 31 December 2019 ('·rhc Stotemcnt"), 
being submitted by the Parent pu rsuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligation:- and Di~closure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

2. This Stnrentcnt, '-''ltid r is the responsibility of the Parent's management and approved by the 
Parent's Board of Dtrecwrs. hu~ been prepared in accordance with the recognition and 
mcasurcrncnt principk.:: laiu do\.vn in Indian Accounting StandanJ 34 .. Interim Financial 
l?eportiug'" ("lnd ,\ s .} 4 ··). pres~;rib~;d liiiUCI' Section I 33 or the Companil!S Act, 20 13, lind 
(lthcr accounting princ ip les generally accepted in India a11d in compliance with Regulation 33 
of the Listing Rcg.ulat ions. Our responsibility is to express a CQuclusion onlht: Statement based 
()ll ()trr review. 

3. We C<)ndu<.;tl:d l)lll" n~vit•w of the Statement in Accordan~.:c wit lr the StatH.lard (In Revi~w 
Engagemcnt·s (SRI :) :~4 I 0 " Review c!f Interim Finam:ial ir!fhrmation p,.l:fhnned by the 
/ndepcmdent A uditor oft he l~nti~F", issued by the lnsr itu tc of Clwrtcrcd 1\cccwnlants of lndiu. 
1\ review of i ntcrint li nancial in formation consists of making inquiries, rri rnari ly or persons 
responsib le for fi na!lcial and accounting matters, and npplyi1rg nnalyti~.:etl Md other review 
procedures. A review is substantially less in scope thanun audit conducted in accordance with 
Standards on 1\.udilirr t~ and consequeutly does not emtble us to (lbtnin assurance that we wou ld 
become aw!ll'e nf nil ~ign il'ica nt m<ltters that might be ident ified in an audir. Accordingly, we 
do 110 1 ~xpress au nudit opin ion. 

We nlso performed f'l'~)ccdurcs in accordance with the circulnr issued by the SEBI llltder 
Rcgulalion 33 (R) of tht· l .isting Regulations, to the extelll upplicable. 

4. The Statement incllltk;; the results of rhc following entities: 

H. /\ccelya Solu1ion:-: U K Lim ited (fi.mnerly known as Zero Oc.:to UK Limited) 

h. Accc lyil Soluti\lns !\nwricas Inc (formerly known os Kale Sof~ech 11!'') 

c. Knlc Consultant l·:mployl.'es Wcllare Trust 

' .. !t \ . , 
ij S R & Co(" I>•M(tr"hlp litrn with , •• • 
fl•gl$!r411on No. !IA612231 CDIWOrtod "'10 
U S R & Co. LLP (ollmitod l.lnolllty, I'IJrtn•ll•hlu 
will\ llP Aogl,1tollon N~>. Mtl-11181) 
with olfoot I rom Oclobur 14, 2013 

R>J$l~O\IIflld Oil""" 
5111 Ploor,lo<1h•· ~""''"• 
A(M)If(,. M.l119 t'itl•r•no,lr•cJ 
N M . • loel~ M•IIIJ. M~t•ut.o•ml 
Mutnblli • .1.00 01\. lf'ldin 

' · 



fl S A & Co LI.P 

Lim ited rcv ic\'\-" n prtrt on unaudited qua d crJy consolidatt=d fi na ncial 
re!-iuhs o f Accclya ~~olutions l ndht Limited under ncgulution 33 of the 
SEBl (List ing O hti.,!a tions and :Disclosure Requiremen ts) Rcg u latioi•s, 
20JS (Coutinlled) 

Accelya Soluti l nc;; India Limited 

5. Based on our rl.! v i~w conducted and procedures performed as stated in pnragraph J above, 
nothing hus come kl our nttention that causes us to believe that the accompany ing Statement, 
prepared in accord:111Ce with the recognition and mcnsurcmetll. prim:iplcs laid down in the 
aforesaid lndia11 1\ ~:et,Httlling Standard 11nd other accounting principles generally <tc:ccptcd in 
India, hns not dis.:lo.,0d til~ infonna.!i_on required to be disclosed in terms of Regulation 33 of 
the Listing RcgulntioPS, including the manner in which it is to be disclosed, or that it eontni11s 
any matcrialtlli :>Sl:llelliCilt. 

Place: Mumbai 
Oote: 29 January 2020 

For B S H & Co. LLP 
Chanered Accoulltwus 

Firm's Registration No.: 10124RWI\V-1 00022 

Rajiv Shah 
Part11er 

Mcmber:.l11p N11. 112878 
~01 \ '-9 ~'& AA.A. 11..1'\~,U; 1t; 

... 

' · 



accelya 
ACCEL VA SOLUTIONS INDIA LIM ITED 

Reclstered Office: Accelya Enclave, 685/28 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune • 411 037 

CIN: L74140PN1986PLC041033 Tel: +91·20.6608 3777 Fax: +91·20.24231639 

Email: acccelya lndla.lnvestors@laccelye .com Website: w3.accelya.com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE Q UARTER AND SIX MONTHS ENDED 31 DECEMBER 2019 

(Rs. In Lakhs) 

Quarter Ended She Months Ended Year Endod 

Sr 
Panlculan 

No. 31 December 2019 30 September 2019 31 December 2018 31 Docombor 2019 31 Docomber 2018 30 Juno 2019 

(Unaudited) (UI\Iudltod) (Unaudited) (Unaudited) {Unaudited) {Audltod) 

--------
I Revenue from opgratlons - -• Income from operations 11,171 .08 11,11S.89 10,742.36 22,286.97 21,707.67 42,926.66 
b Other operating revenue 189.09 1,062.17 33 .11 1,251.26 66.18 375.81 . 

Total Revenue from opgratfons (a+b) 11,360.17 12,178.06 10,775.47 23,S38.23 21,773.85 43,302.47 
II Other income 91.26 73.43 722.37 164.69 258.53 896.54 
Ill Total income (I + II) 11,451.43 12,251.49 11,497.84 23,702.92 22,032.38 44, 199.01 - -
IV bpenses: 

Employee benefits expense 3,643,32 3,711.78 3,411.60 7,355 .10 __ 6,980.42 13.925.90 
Finance costs 140.55 139.71 280.26 -
Depreciation and amortisation expense 805.25 720.91 420.27 1,526.16 846.65 1,670.02 -· 
Other e"pense.s 3,186.13 3,040.16 3,095.49 6,226.29 5.868.17 12,403 .67 ---
Totalexpen .. s (IV) 7,775.25 7,612 .56 6,927.36 15,387.81 ~24 27,999.59 

v Prof it beforo oxcoptlonalltoms and tox (Ill -IV) 3,676.18 4,638.93 4,570.48 8,315 .11 8,337.14 16,199.42 

VI E,cepllonal items ----- -
Profit boforo tax (V · VI) VII 3,676.18 4,638.93 4,570.48 8,315.11 8,337 . 1~ ~6,199.42 - -

VIII Tax expense: -
{I) Current tax 1,062.34 1,437.89 1,290.10 2,500.23 3,057.88 5,566.47 -
(2) Deferred tax {credit)/ charge (88.33) (54.72) 254.09 (1 43.05) j70.85) - {4.85) 
Profit for the period from continuing 

IX operations (VII.VIII) 2,702.17 3,255.76 3,026.29 5,957 ,93 5,350.11 10,637.80 
X Profit from discontinued operations - -
XI Tax expense or discontinued operations - ·- -- -XII Profit from discontinued operations (after tax) (X· 

XI) - -- -XIII Profit for tho period {IX+ XII) 2,702.17 3,255.76 3,026.29 5,957.93 _5,350.11 10,637.80 
XIV 01her Comprehonsfva Income 

(a) ltams that will not ba raclasslflad to profit 
or I on -- - ----Remeasurements of post-employment benefit 
obligation (net of tax) {13.31) {13.31) {16.92) - {26.62) - (33.84) {90 71) 
(b) !toms that will be reclassified to profit or 
loss 
Exchange differences on translation of fore ign 

operations ~ 16.87 (349.05) 320.21 (13 .32) {113.56) 
Total ~thor Comprahonslva lncomo - 290.03 3.56 (365 .97) 293.59 - (47.16) - {204.33) 

XV Total COmprehonslvo lncomo for tho poriod 
(XIII +XIV) 2,992.20 3,259.32 2,660.32 6,251.52 5,302.95 10,433.47 - -

XVI Paid up Equity Share Capital {Face value of Rs 10 
each) 1,492.69 1,492.69 1,492.69 1,492.69 1,492.69 1,492.69 --- - -Earnlnss per Equity Sharo (Faco valuo of Rs. 10 

XVII oach): - -
{1 ) Basic 18.10 21 .81 20.27 39.92 35.84 71 27 
.(2) Diluted 18.10 21.81 20.27 39.92 -- 35.84 71.27 -See accompanying notes to the financial results 



accelya 
ACCEL VA SOLUTIONS INDIA LIMITED 

Reclstered Office: Accelya Enclave, 685/28 & 2C, 1st Floor, Sharoda Arcade, Satara Road, Pune • 411 037 

CIN: L74140PN1986PLC041033 Tel: +91· 20.6608 3777 Fax: +91·20.24231639 

Emell: acccelya lndla.lnvestorsl§laccelya.corn Website: vV3.accelya .com 

(Rs. In Lakhs 

CONSOLIDATED STATEMENT OF ASSETS AND LIAB ILITI ES 

Sr. Particulars As at 
No. 31 Docomber 2019 30 June 2019 

(Uneudltod) (Auditod) 

I ASSETS 

1 Non current anatl 

Property, plant and equipment 4,723.28 1,9S1.87 --
Capital work In progress 372.54 79.94 -- -
Right-of-use asset 4,547.94 

Goodwill 3,008.02 2,796 .33 --
Other Intangible assets 2,077.49 2. 323.33 -
Intangible assets under development 440.06 17 .60 

Financial assets -
i. Investments 0.60 0.60 

II . Loa ns --·~ - 390.11 

iii. Other financial assets 542.93 276.81 

Income tax assets (net) - 106.38 105.11 

Deferred ldx assets {net) 661.49 509 49 

Other assets 1,013.90 741.82 

Total non currant assob 17,878.44 9,193.01 

2 Currant assets 

Financial assets 

I lnvPHmPnU 1.458.74 1 67010 

II. Trade receivables 8,711.58 7.877 .17 

iii. Unbilled receivables 752.12 967 .05 - ------
iv Cash and cash equivalents - ~ ---- 2,~s.~ 
v. Other bank balances 425 .02 413.06 

vf. Loans 236.59 208.02 

vii . Other financia l assets 995.92 172.63 

Income tax assets (net) 15.33 33 .32 

Other assets 5,424.51 4,697.16 

Total curront auots 19,971 .94 18, 1~16 

Total assets 37,8S0.38 27,377.17 

--
II EQUITY AND LIAB ILITIES - --
1 Equity -- -

Equity share capi tal 1 ,_49~ 1,49 2.69 

Other equity 22,024.91 l8,lb.l.44 

Totol oqulty 23,S17.60 19,756.13 

2 Non·currant liabilities - -- -
Financial liabili ties - --
i. Lea~e liabilities 4,425.70 

il. Other financial liabilities 95.26 8.81 -- ---
Provisions 450.50 407 .38 

Tota l non<urrant liabilities 4,971 .46 416.19 

- - --
3 Currant llabl lltlos ---- -----

Financial liabilities 

I. Trade p.:>yoblcs -
a. Total outstanding dues of micro enterprises and small enterprises 67.80 40.10 

b. Total outstanding dues of creditors other than micro enterprises and small enterprises 3,582.43 2,631.94 

if. Lease liabili ties 1.065.09 -
ill . Other fina ncial liabilities -- 2,874.94 2,111.4_5_ 

Deferred revenue 476.49 617.55 - - --
Provisions 521.24 446.02 

Income tax liabilities (netl 478.32 508.86 

Other liabil ities 295.01 848.93 

Total curre nt llobllitlos 9,361.32 7,204.85 

Total oqulty and llabl llt los 37,850.38 27,377.17 

( 



accelya 
ACCELVA SOLUTIONS INDIA LIMITED 

Reclstered Office: Accelya Enclave, 685/28 8c 2C, lsi Floor, Sharada Arcade, Satera Road, Pune- 411 037 

CIN: L74140PN1986PLC041033 Tel: +91-ZC>-6608 3777 Fax: +91-2C>-24231639 

Email: acccelya lndla.lnvestoro~accelya.com Website: W3.accelya.com 

( Rs. in Lakh•) 

CONSOLIDATED STATEMENT OF CASH FLOW 

Sr. Particulars Six Months Ended 
No. 31 Decembor 2019 ll Oacembar 2018 

(Unaudited) (Unoudltod) 

Cash flows from ope rating activities 

Not Proflt bofore tax 8,31S.U 8,337.14 

AdJustments for: 

Depreciation and amortization expense 1,526.16 846.65 

Net (Gain)/ Loss on sale of property, plant and equipment (22.86) 45 .97 

ProviSion/ (Reversal) for doubtful debts 44.11 (8.52) 

Credit balances written back (26.52) 

Unreallsed exchange loss 188.94 35 49 

tnrPrPst e:tpense 280.26 

Interest on bank deposits (5.23) )6.46} 

Gain on fair valuation of Investments (12.60) (48.84) 

Dividend Income from mutual fund (55.84) (65.01) 

Oporatlns cash flow bot oro worklnc capital changes 10,231.53 9,136.42 

Wnrl<ing ropltal chansos: 

jlncruu) in tndA rAcftlv;ah!A\ (A!9 03) 13.)81.03} 

(Increase)/ Decrease In financial assets 11,222.23) 16 .98 

(lnrrf"aH•) In other aueu I1.1S4.n) 12.9~3 02) 

Decrease In unbllled revenue 214.93 2.872 ~ 2 

Increase in trade payables 970.11 1,1H2JO 

(Decrease)ln financlalliabllltles (604 A4) (552.06) 

(Decrease)/ Increase In other liabilities (27.39) 17.22 

Cash caneratod from oporatlons 7,588.17 7,069.23 

Taxes paid (net of refunds) (2,5 14.05) (3,215.67 ) 

Not cash fl ow gonoratod I rom oporatlng actlvltlos (A) 5,074.12 3,853:56 

Cash f lows from lnvest lns activities 

Purchase of property, plant and equipment and lntan&ible assets (2,799.41) (1,230.24) 

Proceeds from sale of property, plant and equipment 25.32 5.93 

Interest received on bank deposlu 5.64 6.31 

Dividend received on mutual fund Investments 55.84 65.01 

Purchase of mutual fund (14,185.84) (13,964.99) 

Proceeds from sale of mutual fund 14,410.00 16,280.00 

Investment In bank deposits having maturity mOfe than 3 months (6.76) (7.63) 

Marcin mone'Y deposib matured b.09 6.25 

Net cash I low usod In lnvosting activities (B) (2,489.12) 1,160.64 

Cash flow from flnanclns actlvltias 

Ulvldend paid (lnclunlng d~vlnend ttl\rrU'iultnn r.:t• ttl .. rPun) (2.~90.0~) (5 ,577.2~) 

Repayment of lease liabilities (287.32) 

Not cash I low usod In financing activitlos (C) (2,777.37) (5,577.29) 

Not dacreaseln cash and cash equivalents (A+B+C) (192.37) (563.09) 

Effect of exchange differences on cash and cash eqUivalents held '" lorelgn currency (0.94) (4.18) 

C";Hh anr1 nnh rqulv~l~nu at thP beginning (If the period 2, 145.83 2,424.90 

Cash and cash aqulvalontJ at tho end of tho pgrlod 1,952.S2 1,857.63 



Notes to the financial results 

1 
The unaudited consolidated financial results for the quarter and six months ended 31 December 2019 were approved by the Board of DlrectOI$ In Its meeting held on 29 January 2020. 

2 
Based on the "management approach" as defined In lnd AS 108·0peratfnc Sesments, the Chief Operating Oedslon Maker evaluates the Group's performance as a single buslneu segment 
namely travel and transportation vertrcal. 

3 
The Board or Directors declared an Interim di,ldend of Rs 10/- per equity share. Thelnterfm dividend wil' be paid to those shareholdel$ whose names appear In the Register of Members 
as on 6 February 2020. 

Effective 1 July 2019, the Company has adopted lnd AS 116, Leases, usln& modified retrospective method. The Company hos elected the practical expedients, which allows the Company 
not to reassess, its prior conclusions about lease Identification, lease classlflcatJon and fnldal direct costs. The comparative Information Is not restated In the flnandal results In the 

4 statement of financial results for the current period, the nature of expenses In respect of operating leases has changed from lease rent In previous period to amortfsat.on c:ost for the right· 
of-use assets and finance cost for Inte rest accrued on lease llabfHty. On transition, tne adoption of the ne\Y standard resulted In recognition of Rlght·of·use asset of Rs 5,151.4 lakhs and 
lease liability or Rs. 5,498.61akhs. 

5 Amount recognised towards export Incentive under the Service Export of India Scheme In current quarter accrecates toRs. 162.55 lakhs. 

6 Flsures fer the previous period have been regrouped/ reclassified wherever n~e.ssary to make them compuable. 

7 The financial results of the Company on a standalone basis fer the quarter and six months ended 31 December 2019 are summarised below. 

jiU. In lokhs) 

Quarter Ended Six Month• £nded Year Ended 

P~ttJcu l an 31 December 2019 lO September 2019 31 December 2018 31 December 2019 31 December 2011 30June 2019 

(Unaudi ted) (Unoudl ted) (Unaudi ted) (Unaudited) (Unaudlted) (Audited) 

Revenue from operations 9,827.81 10,759.31 9.298.56 20,587.12 19,067.94 37,8•7.68 

Profit before taM 3,488.50 5,279.10 4,175 .20 8,767.60 8.420.49 15,601.07 

Pront for the period 2,582.04 4,000.49 2,699.85 6,582.53 5,618.79 10,384.92 

For Acce lya Solutions l~imlted 

~~,·~ 
Neela Bhattache<jee 

Place: Mumbai Managmg Drector 

Date 29 January 2020 DIN: 01912483 



8 S R & r···"J . LLP 
Chartered Accountants 

5th Floor. Lodha Excalus. 
Apollo Mills Compound 
N. M. Joshi Marg, Maholaxmi 
Mumbai - 400 011 

:India 

Telophonll +91 122) 4345 530G 
Fax +91 122) 4345 5399 

Limited review 1 ..;por t on unaudited Cl uartcrly and year-to-date 
standalone finan ci.tl results of Acccly~~ Solutions India Limited under 
f{cgulation 33 o f t he S KBl (Listing Obligations ~Htd Oisclosurc 
Requirements) R<~gu fat ions, 201.5 

To the Board of Directors ·of 
1\ccelya Solutions lndi'a Limited 
(jimner~v known as Acce~ l 'll t.:a/e .~·otuliolt.t Umitedj 

I . We have reviewed th<! ;u.:companying Staten1cn1. o f unaudited stnudnlonc fiunncial result<; <•f 
1\cc~lya Solulions Jndw Limited (''Company") for the quart·er ended 3 I December 2019 
Hnd year to dote resul ts for the period from I July 20 19to 3 I December 2019 ("the Statement''). 

2. This Statement, whi<.:h is the responsibility of the Company's management and approved by 
the Board of DirectoN, has been prepared in accordance wi th the recognition and 111casurement 
principles laid down in Indian Accounting Standard 34 "Interim 1-'irwrtcio/ Reporti11g" ("lnd 
AS 34 ''), prescribed under Section 133 of ti1e Companies 1\ct, 2013 , and other accounting 
principles generally tt<.:cepled in India and in compliance with Regulation .33 or the Listing 
Regu lations. Our r~·~ponsihility is to issue a report on the Statcmcm based ()11 our review . 

J. We conducted our r.::v iew or the Statement in accordance with the St:uu.limi on Review 
1 :. ngag~ments (SRE) ~~·II 0 "Review ql JnM·im Fimmcial lnjvrmotion .l'<'tj<JI'IIIcld by tlu: 
Independent Auditor n( the Entity" issued by the Institute! nf Chartered Accountants of India. 

T his standard requin::-: that we plan and perform the review to obtain moderate as5untncc us to 
whether t.he Stutcm~:nt. i& free of material misstatcmc:nt. A review is limited primarily to 
inquiries of co111pany pcr~(HIIlel and analytical procedures applied to l·inanci11l d:1ta and thus 
provides less nssun.u1cc r.han an audit. We have not perforn1cd an audit and a~cord ingly, 
we do not cxpres5 an aud it opinion . 

II. Onsl.!cl on our review ...:onductcd as above, nothing has come to our attention thai cause~ us to 

believe that the accompanying Statement, prepared in accordance with applicublc accounting 
standards and other recognised accounting practices and policies has not disclosed the 
information required 10 be! di$closcd in tennsofRcgulation33 of'the SEBI (Listing Obligations 
and l)isclosure Requirements) Regulations, 2015 including tl1c manner in which it is to be 
disclosed, or I hat it contains any material misstatement. 

Pine..:: Mumbni 
Dalt~: 2<l January 2020 

For R S R '-~ Co. LLP 
Chcll'lered . 4ccounlcmts 

fi rm's Rcgistrat ion No.: I 0 124 8 W IW -I 00022 

~' 
Ruji" Shah 

Pctrf/1111' 

Membership No: 11 2878 
'I: c.~~ US) b J I 'LO" :).. ~ :( to A~ "" 1)," Lt 1 2..3 

' - ~ ~ . 
0 S II & Co I• nnnnomhlf> 111m with •• • 
R~>glattullon No. 8A61~~3) c:orwo~tn<i ln111 
U S H & Co. LLP (ollmilud llobillly, f'oltllurol>in 
with llf' flogiWatlcm No. AAIH1B11 
wilh olloct from 00\0bor 14, 2013 

flr.,J/Illor~d Offlr:t·: 
51h Floor, l.odlm F.""'rlu~ 
Ap<Jifo Molls Corropuund 
N. M. Joshl Murn .. t .. 1,lholoYlHt 
Murnbu!-t.CO 011. <ndln 



Sr. 

No. 

accelya 
ACCELVA SOLUTIONS INDIA LIMITED 

Registered Office: Accelya enclave, 685/28 & ZC, lst Floor, Sharada Arcade, Satara Road, Pune- 411 037 
CIN: L74140PN1986PlC041033 Tel: +91·20.6608 37n Fax: +91-20.24231639 

Email: acccetyalndia.investors@accelya.com Website: w3.accelya.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 31 DECEMBER 2019 

Particulars 

benefit obligation (net of taxi 

('bflt;m-~t:;;;t-~111 ba~acl~ssliiod to profit 

or loss 

r~.i~X_2!§:':_c~mpro~~~~i-~~ ~~~o_m11 

Quarter Ended Six Months Ended 

31 December 2019 30 September 2019 31 December :2018 3l Oocambor 2019 31 December 2018 

(Unaudited) {Unaudited) {Unaudited) 

XV Total Comprehensive Income for tho period 

(XIll._+~IV} 

XV! Paid up Equity Share Capital (Face value 

Rs_. __ tg_~~J. 

(Rs. in Lakhs) 

Year Ended 

30 Juno :2019 

(Audited) 

10,384.92 

10,384.92 



Sr. Particulars 
No. 

1 Non-current assets 

accelya 
ACCELYA SOLUTIONS INDIA LIMITED 

Registered Office: Accelya Enclave, 685/28 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune • 411 037 
CIN: L74140PN1986PLC041033 Tel: +91·20·6608 3777 Fax: +91-20.24231639 

Email: acccelyalndia.investors@accelya.com Website: w3.accelya.com 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

A sat 

31 December 2019 

- ~---~-'""«·-····---·-·--·--"-"- ' 

Total equity and liabilities 36,634.60 

(Rs. in lakhs) 

30June 2019 

(Audited) 

847.92 

~ .. 5,719.67 

25,181.18 

I 
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(Rs. in Lakhs) 

STANDALONE STATEMENT OF CASH FLOW 

Sr. Particulars 1-- Six Months Ended 
No. 31 December 2019 31 December 2018 

(Unaudited) (Unaudited) 

Cash flows from operating activities 

Not Profit bofore tax 8,767.60 8,420,49 

Adjustments for: 

Depreciation and amortization expense - Ul3 .53 

Net (Gain)/ Loss on property, plan: and equipment (22.86) l} 

Provision/ (Reversal) for doubtful debts 11.20 .90) 

:redlt balances written back {26.52) 

vnrealised exchange loss 153.45 i6 

:nterest expense 276 93 

Interest on bank deposits (5.12) (6,44) 

Dividend income from mutual fund (55.84) l.99) 

Dividend income from subsidiary (1,017.31) (330.17) 

Operating cash 11ow before working capital changes 9,591.26 8,390.10 

Working capital changes: 

Decrease/ (Increase) in trade receivables 403.56 74 

(increase)/ Decrease in financial assets (1,221.52) .24 

(Increase) in other assets (830.10) .64 

(increase)/ Decrease in unbilled (2,123.63) .95 

Increase in trade payaoles .33 .77 

(Decrease) fn financial liabilities (583.81) .28 

Increase/ (Decrease) in other liabilities 955.46 (154.46) 

Cash generatod from operations 6,803,05 \ 6,'701.94 

Taxes paid (net of refunds) (2.343.16) (3,093 65) 

Not cash flow generated from oparating activities (AI 4,45~~ 3,608.29 r-------

Cash flows from investing activitias 

Purchase of property, plant and equipment and intangible assets (2, 795.25) 10) 

Proceeds from sale of property, plant and equipment 25.32 

Interest re<eived on bank deposits 5.63 dO 
Dividend received from subsidiaries 1,017.31 [7 

Dividend received on mutual fund investments 55.34 \.99 

Purchase of mutual fund (14,185.84) 11'1 %4 'i'l 

Proceeds from sale of rnutual fund 14,410.00 .00 

Investment in bank deposits having rnaturity more than morths {6.76) .63 

Margin money deposits matured 6.09 .25 

Not cash flow usod in investing activities (B) (1,467,66) 2,042~~ 

Cash flow from financing activities 

Dividend paid (incli.Jding dividend distribution tax thereon) (2,490.05) (5,577.29} 

Repayment of lease liabilities (270.85) 

Net cash flow used in financing activities {C) {2,760.90) {5,577.291 

Not decrease in cash and cash oquivalonts (A+B+C) 231.33 '73.12 

Effect of exchange differences on cash and equivalents held in foreign currency iliG 
Cash and cash equivalents at the beginning period 256.97 234.84 

Cash and cash equivalents at the ond of the period 489.05 309.02 



Notes to the financial results 

The unaudited stanoalone financial 

2020 

Based on the "management approach" 

for the quarter and six months ended 31 December 2019 were approved by the Board of Directors in 

segment namely travel and transportation vertical. 

January 

a single ousiness 

The Board of Directors declared an interim dividend of Rs. 10/· per equity share. The interim dividend will be paid to those shareholder> whose names appear in the Register 
Members a; on 6 February 2020. 

Effective 1 July 2019, the Company adopted lnd AS 116, Leases, using modified retrospective 

Company not to reassess, its prior conclusions about lease identification, lease classification and initial direct 
results. In the statement of financial for the current period, the nature of expenses in respect of 
amortisation cost for the right~of~use assets and finance cost for interest accrued on lease liability. On transition, 
cf·use asset of Rs. 5,082.2 lakhs and liability of Rs. 5,429,7 iakhs 

Place Mumbai 

Date : 29 January 2020 



accelya 

29th January, 2020 

The Manager, Listing Department 
National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G - Block, 
Bandra Kurla Complex, 

Bandra East, 
Mumbai 400 051 
Scrip code: ACCEL YA 

Dear Sir/ Madam, 

Deputy General Manager, 
Corporate Relationship Department 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai 400 001 
Scrip code: 532268 

Sub: Press Release 

We enclose a Press Release titled "Accelya Solutions' Consolidated Income for Q2 at Rs. 

1136.02 Million". 

Kindly take the same on record . 

Thanking you, 

For Accelya Solutions India Limited 

Ninad Umranikar 
Company Secretary 

End: As above 

Accelya Solutions India Limited (Formerly known as Accelya Kale Solutions Limited) CI N: L74140PN1986P LC041033 

Acce lya Enclave, AG- 4 & AG- 5, Ground Floor, Sharada Arcade, Satara Rd., Pune 411 037 India 

T +91 20 6608 3777 F +91 20 2423 1639 E-mail : info@accelya.com 

Regd. Office: Accelya Enclave, 685/ 28 & 2C, 1" Floor, Sharada Arcade, Satara Road, Pune 411 037 (India) 
www.accelya.com 
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Accelya Solutions' Consolidated Income for Q2 at Rs. 1,136.02 

Million 

Quarter Highlights: 

• Accelya Group acquired by Vista Equity Partners 

• Accelya Solutions declares interim dividend of Rs. 10 per share 

Mumbai, 291
h January 2020: Accelya Solutions India Limited, an Accelya Group company and a leading 

provider of financial and commercial solutions to the Airline and Travel industry, has recorded consolidated 

operating income of Rs. 1,136.02 million for the second quarter ended December 2019 compared to Rs. 

1,217.81 million in September 2019. The Consolidated PAT stood at Rs. 270.22 million compared to Rs. 

325.58 million in September 2019. 

For the quarter ended December 2018, the consolidated operating income and PAT was Rs. 1,077.55 million 

and Rs . 302.63 million respectively. 

Ms. Neela Bhattacherjee, Managing Director, Accelya Solutions said, "We are happy to be a part of Vista 

Equ ity Partners and look forward to future opportunities together" 

Accelya Solutions provides comprehensive financia l and business intell igence solutions to the airline 

industry. Accelya's solutions are available as hosted and outsourced in pay-per-use models. These innovative 

models are beneficial for customers since they reduce upfront capital investments. The return on investment 

on the pay-per-use model is quite fast since the business benefits of the solution pays for itself. Accelya 

Solutions thereby partners with customers in sharing risks and rewards. 

About Accelya Solutions 

Accelya Solutions India Limited is part of the Accelya Group. 

Visit us at: https://w3.accelya.com/investor-relations 

About Accelya 

Accelya is a leading provider of technology products and services to the travel and transport industry. 

Accelya harnesses the power of technology, data and industry expertise to help airline and travel companies 

manage their financial processes and gain insights into their business performance. Accelya's solutions and 
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services enable them to anticipate, adapt and accelerate to stay at the leading edge of change in a challenging 

environment. 

Accelya's expertise spans across Financial Solutions, Commercial Solutions, Industry Solutions and Cargo 

Solutions that cover mission critical airline processes. Accelya partners with airlines right from the time a 

ticket or an air waybill is issued, all the way through its entire life cycle, unti l t he data is converted into 

actionable decision support. 

With approx. 300 airline customers, our operations are spread over 10 countries with over 2800 employees 

worldwide. Accelya's solutions and services manage more than 5 bn financia l transactions and 75 mn tons of 

cargo annually. 

For more details visit w3.accelya.com. 

For additional information, please contact: 

Gurudas Shenoy 

Chief Financial Officer 

Accelya Solutions India Limited 

Tel : +91-22-68568888 

INVESTORS: 

Email: accce lyalndia .investors@accelya.com 

MEDIA: 

Email: media@accelya.com 

Safe Harbor: 

Certain statements in this release concerning our future growth prospects are forward-looking statements which involve a number of 

risks and uncertainties that could cause actual results to differ materially from those in such forward-looking statements. The risks 

and uncertainties relating to these statements include, but are not limited to, risks and uncertainties regarding f luctuations in 

earnings, our ability to manage growth, intense competition in IT services including those factors which may affect our cost advantage, 

wage increases in India, our ability to attract and retain highly skilled professionals, time and cost overruns on fixed-price, fixed-time 

frame contracts, client concentration, restrictions on immigration, our ability to manage our international operations, reduced 

demand for technology in our key focus areas, disruptions in telecommunication networks, our ability to successfully complete and 

integrate potential acquisitions, liability for damages on our service contracts, withdrawal of governmental fiscal incentives, political 

instability, legal restrictions on raising capital or acquiring companies outside India, and unauthorized use of our intellectual property 

Accelya Solutions India limited (formerly known as Acce lya Kale Solutions limited) CIN: L74140PN1986PLC0410 "{~ S~l_f/ 

T +9 1 22 6856 8888 E-mai l: info@accelya.com I ~ ~ 
801, Tower- A, Embassy 247 Park, LBS Marg, Vikhro li (W), Mumbai- 400 083, In d ia ~cJ~~ 

Regd. Office: Accelya Enclave, 685/ 28 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune 411 037 (India) ~ f( i 'J 
www.accelya .com ·. Q. J.,~JI 

' ·~ 
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and general economic conditions affecting our industry. The company does not undertake to update any forward-looking statement 

that may be made from time to time by or on behalf of the company. 

Acce lya Solutions India Limited (formerly known as Accelya Kale Solutions limited) CIN: L74140PN1986PLC041033 

801, Tower- A, Embassy 247 Park, LBS Marg, Vikhroli (W), Mumbai- 400 083, India 

T +91 22 6856 8888 E-mail: info@accelya.com 
Regd. Office : Accelya Enclave, 685/ 28 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune 411 037 (India) 
www.accelya.com 
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