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Sub: Machine readable copy of Audited Financial Results of Aditya Birla Sun Life 
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informing the outcome of the Board Meeting held on April 26, 2022 along with the Audited 
Financial Results for the quarter and year ended March 31, 2022.  Please find enclosed the 
copy of Audited Financial Results along with the Auditors Report for the quarter and year 
ended March 31, 2022, in Machine readable form/legible copy. 
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For Aditya Birla Sun Life AMC Limited  
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S.R. BATLIB01&Co. LLP 29 Senapali Bapat Marg 
Dadar (West) 

Chartered Accountants Mumbai - 400 028, India 

Tel: +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Aditya Birla Sun Life AMC Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial 
results of Aditya Birla Sun Life AMC Limited ("Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), for the quarter ended March 31, 
2022 and for the year ended March 31, 2022 ("Statement"), attached herewith, being submitted by 
the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
of the subsidiaries, the Statement: 

i. includes the results of the following wholly owned subsidiaries:
a. Aditya Birla Sun Life AMC (Mauritius) Limited, Mauritius;
b. Aditya Birla Sun Life Asset Management Company Pte. Ltd, Singapore; and
c. Aditya Birla Sun Life Asset Management Company Limited, DIFC, Dubai;

ii. are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2022 and for the year ended March 31, 2022.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group in accordance with the 'Code 
of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the applicable accounting standards prescribed 
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
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respective Board of Directors of the companies included in the Group are responsible for maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; makingjudgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group of which we are the independent auditors to express an opinion on the Statement. 
We are responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Statement of which we are the independent auditors. 
For the other entities included in the Statement, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to be~r on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/ CFD/CMD1 / 44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial information, 
in respect of: 

• Three subsidiaries, whose financial statements include total assets of Rs 7,236.79 lacs as at 
March 31, 2022, total revenues of Rs 926.46 lacs and Rs 4,187.70 lacs, total net profit after 
tax of Rs. 293.56 lacs and Rs. 1,240.71 lacs, total comprehensive income of Rs. 293.56 lacs 
and Rs. 1,240.71 lacs, for the quarter and the year ended on that date respectively, and net 
cash inflows of Rs. 1,058.73 lacs for the year ended March 31 , 2022, as considered in the 
Statement which have been audited by their respective independent auditors. 

The independent auditor's report on the financial statements of these entities have been furnished to 
us by the Management and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports of such auditors and 
the procedures performed by us as stated in paragraph above. 

All of these subsidiaries are located outside India whose financial statements and other financial 
information have been prepared in accordance with the accounting principles generally accepted in their 
respective countries and which have been audited by other auditors under generally accepted auditing 
standards applicable in their respective countries. The Holding Company's management has converted 
the financial statements of such subsidiaries located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. We have 
audited these conversion adjustments made by the Holding Company's management. Our opinion in so 
far as it relates to the balances and affairs of such subsidiaries located outside India is based on the 
report of other auditors and the conversion adjustments prepared by the management of the Holding 
Company and audited by us. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors. 

! 
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The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

~ 
per Rutushtra Patell 
Partner 
Membership No.: 123596 

UDIN: 22123596AHVXPQ2339 

Mumbai 
April 26, 2022 
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Consolidated Financial Results for the year ended 31st March, 2022 

No. Particulars 

1 Income 

Revenue From Operations 
Other Income 
Total Income 

2 Expenses 

(a) Finance Cost 
(b) Employee Benefit Expense 
(c) Fees and Commission Expense 
(d} Depreciation and Amortisation expense 
{e) Other exoense 
Total Exoenses 

3 Profit before Tax (1 - 2) 

4 Tax expenses 

Current tax 
Deferred tax 
(Excess)/Short provision for tax of earlier years 
Total Tax Expenses 

5 Net Profit for the PeriodNear CJ - 4) 

6 Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
(a) Actuarial Gain/ (Loss) on retirement benefits 

(b) Income tax relating to the items that will not be 
reclassified to profit and loss 

Items that will be reclassified to profit or loss 
(a) Exchange difference on translation of foreign currency operations 

7 Total Comprehensive Income 

8 Earnings per share of Rs. 5 each (not annualised for the quarter ended) 
(a) Basic Earnings per share - Rs. 
(b) Diluted Earnings per share - Rs. 

9 Paid-up Eauity Share Capital (Face value of Rs. 5) (Refer note 41 

10 Other Equity 

See accompanying notes to the Financial Results 

j 

Aditya Birla Sun Life AMC Ltd. 
(A part of Aditya Birla Capital Ltd.) 
+912243568000 I (F)+912243568110/8111 
https:/ / mu tualf u nd.adityabi rlacap ita I.com/ 

Quarter ended 

31st March, 31st December, 

2022 2021 
Audited Unaudited 

32,352.54 33,429.23 
2,353.07 1,874.27 

34,705.61 35,303.50 

115.41 115.58 
6,687.79 4,161 .36 

405.31 495.41 
895,97 883,85 

5,668.02 4.749.07 
13,772.50 10,405.27 

20,933.11 24,898.23 

4,470.55 5,215.26 
28.28 1,059.20 

582,50 

5,081.33 6,274.46 

15 851.78 18 623.77 

92.42 1.52 

(23.27) (0.38) 

94.48 43.27 

16,015.41 18,668.18 

5.50 6.47 
5.49 6.45 

14,400.00 14,400.00 

If In lakhs excent ner enuitu share data1 

Year ended 

31st March, 31st March, 31s t March, 

2021 2022 2021 
Audited Audited Audited 

31 ,531 .91 1,29,296.16 1,06,790,71 
1,688.91 11,556.02 13,793,44 

33,220.82 1,40,852.18 1,20,584.15 

124,77 486.34 555,68 
6,279.47 25,324.69 24,069.79 

575.20 1,975.69 4,705.69 
917.20 3.561 .96 3,744.25 

4 550.57 20,033.13 17 9 19.73 
12,447.21 51,381.81 50,995.14 

20,773.61 89,470.37 69,589.01 

5,001.11 21 ,069.90 17,055.56 
105.16 1,145.85 (88.18) 

(6.47\ 122.56) (6.47) 
5,099.80 22,193,19 16,960.91 

15 673.81 67 277.18 52 628.10 

131.44 84.71 169.37 

(33.08) (21 .33) (42.63) 

(44.55) 199.46 19,63 

15,727.62 67,540.02 52,774.47 

5.44 23.36 18.27 
5.44 23.29 18.27 

1,800.00 1,800.00 1.800.00 

2.05,245,57 1,68,661,33 

Correspondence & Registered Office: 
One World Center, Tower 1, 17th Floor, 

Jupiter Mills, Senapati Bapat Marg, 
Elphinstone Road, Mumbai - 400 013 
CIN: L65991 MHl 994PLC080811 



Note 1 Consolidated Statement of Asset and Liabilities as at 31st Marc h, 2022 

No. Particulars 

I ASSETS 
1 Financial Assets 

(a) Cash and cash equivalents 
(b) Bank balances other than (a) above 
(c) Receivables 

(I) Trade receivables 
(d) Loans and advances 
(e) Investments 
m Other Financial Assets 
Total Financial A ssets 

2 Non-Financial Assets 
(a) Current tax assets (net) 
(b) Property, Plant and Equipment 
(c) Right of use Assets 
(d) Intangible assets under development 
(e) Capital work-in-progress 
(f) Other Intangible assets 
(g) Other non-Financial assets 
Total Non-Financial Assets 

TOTAL ASSETS 

II LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial Liabilities 
(a) Payables 
(!)Trade Payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 
(b) Lease Liabilities 
I (cl Other Financial liabilities 
Total Financial Liabilities 

2 Non Financial Liabilities 
(a) Current tax liabilities (net) 
(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other non-financial liabilities 
Total Non-Financial Liabilities 

3 Equity 
(a) Equity Share capital 
(bl Other Eouitv 
Total Equity 

TOTAL LIABILITIES AND EQUITY 
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(" in lakhs) 
As at 

31st March, 31st March, 
2022 2021 

Audited Audited 

6,524.73 5,653.07 
3,268.20 30.70 

2,615.94 3,095.36 
1.00 3.20 

2, 12,098.14 1, 72,625.40 
1,827.07 1,918.67 

2,26,335.08 1,83,326.40 

3,053.14 1,689.31 
1,371.43 1,224.47 
4,854.12 5,155.88 

138.71 100.94 
153.18 7.81 
981.85 1,327.90 

6,586.83 5,622.40 
17,139.26 15,128.71 

2,43,474.34 1,98,455.11 

9.25 3.50 
3,031.53 3,735.17 
5,436.80 5,931.43 
6,594.81 4,661.03 

15,072.39 14,331 .13 

1.41 942.00 
3,745.15 9,454.80 
2,519.26 1,373.40 
2,490.56 1,892.45 
8,756.38 13,662.65 

14,400.00 1,800.00 
2,05,245. 57 1,68,661.33 
2,19,645.57 1, 70,461.33 

2,43,47 4.34 1,98,455.11 

ADITVA BIRLA 
CAPITAL 

PROTECTING INVESTING FINANCING ADVISING 



Note 2 Consolidated Statement of Cash Flows for the Year ended 31st March, 2022 

Particulars For the vear ended 
(fin lakhs) 

31st March, 31st March, 
2022 2021 

(Audited) (Audited) 
Cash Flow from Operating activities 
Profi t Before Tax 89,470.37 69,589.01 

Adjustments for: 
Depreciation and Amortisation 3.561.96 3,744.25 
Finance cost 486.34 555.68 
Profit on Sale of Investments (2,559.17) (3,992.31) 
Exchange differences on translating the financial statements of a foreign operation 199.46 19.59 
Loss or (Profit) on Sale of Property, Plant and Equipment 12.78 7.03 
Fair valuation of investments (7,241.38) (8,319.80) 
Share-based payments by the Company 4,828.21 -
Interest on Fixed Deposits and Investments (1 ,422.97) (1,062.35) 
Rent concession (265.16) (353.94] 

Operating Profit before working capital changes 87,070.44 60,187.16 
(lncrease)/Decrease in Receivables 479.42 951.08 
(lncrease)/Decrease in Loans and advances 2.19 9.30 
(lncrease)/Decrease in Other Financial Assets (3,145.91) (627.62) 
(lncrease)/Decrease in Other Non-Financial Assets (923.42) 3,724.58 
lncreasel(Decrease) in Payables (697.88) (1,001 .77) 
lncrease/(Decrease) in Other Financial Liabilities 1,933.78 (32.80) 
lncrease/(Decrease) in Provisions (5,709.65) 2,567.70 
lncrease/(Decrease) in Other Non-Financial Liabilities 682.83 544.33 

Cash generated from Operations 79,691 .80 66,321.96 
Income Tax oaid (net) (23,373.78) (15,096.89) 

Net cash qenerated from OperatinQ activities 56,318.02 51,225.07 

Cash Flow from Investing activities 
Purchase of Property, Plant and Equipment and Intangible Assets (1,638.16) (1,154.22) 
Sale proceeds from Property, Plant and Equipment and Intangible Assets 39.02 86.75 
Interest on Fixed Deposits and Investments 1,152.26 857.75 
Purchase of Investments (2.11,608.80) (2,03,969.74) 
Sale of Investments 1,82,207.10 1, 70.197.12 

Net cash used in investing activities (29,848.581 (33,982.341 

Cash Flow from Financing activities 
Final/Interim Dividend Paid during the year (23.184.00) (1 4,000.40) 
Lease Liability - Interest portion (486.34) (555.68) 
Lease Liability - Principal portion (1 ,927.44) (1,694.12) 

Net cash used in financing activities (25,597.78) (16,250.20) 

Net lncrease/(Decrease) in Cash and Cash Equivalents 871.66 992.52 
Cash and Cash Equivalents at beginning of the year 5,653.07 4,660.55 
Cash and Cash Equivalents at end of the year 6,524.73 5,653.07 

Statement of cash flows have been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows" as specified in the Companies 
(Indian Accounting Standard) Rules, 2015. 
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Note 3 The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('Ind AS'), 
notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and 
other accounting principles generally accepted in India. 

Note 4 i) Pursuant to a resolution of Board of Directors dated April 5, 2021 and the shareholders meeting dated April 6, 2021, each equity share of face value oft 10 
each has been split into two equity shares of face value of f 5 each. Accordingly, the issued, subscribed and paid-up capital of our Company was subdivided 
from 180,00,000 equity shares of face value off 10 each to 360,00,000 equity shares of face value off 5 each. 
ii) Pursuant to a resolution of Board of Directors dated April 5, 2021 and the shareholders meeting dated April 6 , 2021, the Authorized Share Capital of the 
Company has been increased from f 2,000 lakhs consisting of 4,00,00,000 Equity Shares of f 5/- each to f 16,000 lakhs consisting of 32,00,00,000 Equity 
Shares off 51- each. 
iii) The Board of Directors and the shareholders has also approved the issuance of 7 bonus shares of face value f 5 each for every 1 existing fully paid-up 
equity share of face value f 5 each and accordingly 25,20,00,000 bonus shares were issued and allotted on April 6, 2021 

The impact of split of shares and issue of bonus shares are retrospectively considered for the computation of Earnings per Share (EPS) as per the 
requirement of Indian Accounting Standard 33 (Ind AS 33) - Earnings per share. 

Note 5 Pursuant to the resolutions passed by our Board of Directors on April 5, 2021 and April 14, 2021 , and by the Shareholders on April 6, 2021 and April 15, 
2021, the Company approved the ESOP Scheme for issue of employee stock options and/or restricted stock units to eligible employees and granted certain 
options to the eligible employees. 

Note 6 The Company completed its Initial Public Offering (IPO) of its equity shares, comprising an offer for sale of 38,880,000 equity shares by the existing 
shareholders at an offer price off 712 aggregating f 2,76,825.60 lakhs. Pursuant to the IPO, the equity shares of the Company got listed on the NSE Limited 
and BSE Limited on 11th October, 2021. 

Note 7 The Company is in the business of providing asset management services to Aditya Birta Sun Life Mutual Fund and portfolio management & advisory services 
to clients. The primary segment is identified as asset management services. As such, the Company's financial statements I results are largely reflective of the 
asset management business and accordingly there are no separate reportable segments as per Ind AS 108 - Operating Segment. 

Note 8 In preparing the accompanying financial statements, the Group's management has assessed the impact of the pandemic on its operations and its assets 
including the value of its investments, asset management rights and trade receivables as at March 31, 2022. Further, there has been no material change in 
the controls or processes followed in the preparation of the financial statements. 
The management does not, at this juncture, believe that the impact of COVID-19 pandemic on the value of the Group's assets is likely to be material. 
As the situation is evolving, its effect on the operations of the Group may be different from that estimated as at the date of approval of these financial 
statements. 

Note 9 Employee benefit expenses, for the quarter ended 31st December 2021 off 4,161 .36 lakhs included a reversal of a provision for an earlier Long Term 
Incentive plan amounting to f 3,231.25 lakhs. It also included a proportionate cost off 487.50 lakhs provision for a new incentive plan. 
Employee benefit expenses, also includes ESOP cost for shares granted by the Company off 1,174.96 lakhs for the quarter ended 31st March, 2022 (f Nil 
for the quarter ended 31st March, 2021) and f 4,828.21 lakhs for the year ended 31st March, 2022 (f Nil for the year ended ended 31st March, 2021). 

Note 10 Figures for the quarter ended March 31 , 2022 and March 31, 2021 are derived by deducting the reported year-to-date figures for the period ended December 

31, 2021 and December 31, 2020 from the unaudited figures for the year ended March 31, 2022 and March 31, 2021 respectively. Previous period's I year's 

figures have been regrouped/reclassified wherever necessary to correspond with the current period's classification / disclosure. 

Note 11 The Board of Directors have proposed a final dividend off 5.85 per equity share (face value off 5 each) for the year ended March 31 , 2022, subject to the 
approval of the shareholders at the ensuing Annual General Meeting. The total dividend for the financial year ended March 31, 2022 amounts to f 32,976 
lakhs (f 11.45 per equity share) including an interim dividend paid on 22nd November, 2021 amounting to f 16,128 lakhs (f 5.60 per equity share). 

Note 12 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meeting held on April 26, 
2022. The Statutory Auditors of the Company have audited the aforesaid results. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
(Firm Reg. No. 301003E/E300005) 

/~J 
RutushtZ. 
Partner 
(Membership No. 123596) 

Place: Mumbai 
Date: 26th April, 2022 
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For and on behalf of the Board of Directors of 
Aditya Birla Sun Life AMC Limited 

i ~/-~ 
a~/ 

A. subr~ n 
Ma~ g o;,oct, d CED 
DIN: 02928193 

Place: Mumbai 
Date: 26th April, 2022 

ADITVA BIRLA 
CAPITAL 

PROTECTING INVESTING FINANCING ADVISING 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Aditya Bir la Sun Life AMC Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Aditya Birla Sun Life AMC Limited (the "Company") for the quarter ended March 31 , 2022 and for 
the year ended March 31 , 2022 ("Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 31 , 
2022 and for the year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(1 O) of the Companies Act, 2013, as amended ("the Act") . Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
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Other Matter 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm Registration Number: 301003E/E300005 

~ 
per Rutushtra Patel! 
Partner 
Membership No.: 123596 

UDIN: 22123596AHVXFA1046 

Mumbai 
April 26, 2022 
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Standalone Financial Results for the year ended March 31, 2022 

No Particulars 

1 Income 

Revenue From Operations 
Other Income 

Total Income 

2 Expenses 

(a) Finance Cost 
(b) Employee Benefit Expense 
(c) Fees and Commission Expense 
(d) Depreciation and Amortisation e,pense 
(e) Other expense 
Total Expenses 

3 Profit before Tax (1 - 2) 

4 Tax expenses 

Current tax 
Oeferred tax 
(Excessl/Short provision for tax of earlier vears 
Total Tax Expenses 

5 Net Profit for the Period/Year 13 - 41 

6 Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
(a) Actuarial Gain/ (Loss) on retirement benefits 

(b) Income tax relating to the items that will not be 
reclassified to profit and loss 

7 Total Comprehensive Income 

8 Earnings per share of Rs. 5 each (not annualised for the quarter ended) 
(a) Basic Earnings per share - Rs. 
(b) Diluted Eaminas oer share - Rs. 

9 Paid-up Equity Share Capital (Face value of Rs. 5) (Refer note 4) 

10 Other Equity 

See accompanying notes to the Financial Results 
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31st March, 

2022 

Audited 

31,710.45 
2,352.70 

34,063.15 

113.69 
6,478.68 

405.31 
871 .10 

5,557.36 
13,426.14 

20,637.01 

4,470.48 
28.28 

582.50 
5,081 .26 

15 555.75 

92.42 

(23.26) 

15,624,91 

5.40 
5.39 

14,400.00 

(~ in lakhs except per equity share data) 

Quarter ended Year ended 

31st 
31st March, 31st March, 

December, 

2021 2021 2022 
Unaudited Audited Audited 

32,682.22 30,404.82 1,26,347.40 
1,874.24 1,681.20 11 ,555.53 

34,556.46 32,086.02 1,37,902.93 

114.27 123.66 482.30 
3,766.05 5,907.38 23,818.44 

495.41 575.20 1,975.69 
859.40 889.48 3.457.29 

4,706.14 4,592.49 19,940.93 
9,941.27 12,088.21 49,674.65 

24,615.19 19,997.81 88,228.28 

5.214.95 5,000.64 21,068.99 
1,059.20 105.15 1,145.85 

- (6.47) (22.56) 
6,274.15 5,099.32 22,192.28 

18 341.04 14 898,49 66 036.00 

1.52 131.44 84.71 

(0.38) (33.08) (21.32) 

18,342.18 14,996.85 66,099.39 

6.37 5.17 22.93 
6.35 5.17 22.86 

14,400.00 1,800.00 1,800.00 

2,05,661.39 
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31st March, 

2021 
Audited 

1,04,068.49 
13,732.21 

1,17,800.70 

550.18 
22,471.61 

4,705.69 
3,632.21 

17,898.06 
49,257.75 

68,542.95 

17,053.91 
(88.19) 

(6.47) 
16,959.25 

51 583.70 

169.37 

(42.63) 

51 ,710.44 

17.91 
17.91 

1,800.00 

1,70,517.80 



Note 1: Standalone Statement of Asset and Liabilities as at 31st March, 2022 

No Particulars 

I ASSETS 
1 Financial Assets 

(a} Cash and cash equivalents 

(b} Bank balances other than (a} above 

(c} Receivables 

(I} Trade receivables 

(d} Investments 
(e) Other Financial Assets 

Total Financial Assets 

2 Non-Financial Assets 
(a} Current tax assets (net} 
(b} Property, Plant and Equipment 

(c) Right of use Assets 

(d} Intangible assets under development 

(e} Capital work-in-progress 
(f} Other Intangible assets 

'gl Other non-Financial assets 

Total Non-Financial Assets 

TOTAL ASSETS 11+2) 

II LIABILITIES AND EQUITY 
LIABILITIES 

1 Financial Liabilities 
(a} Payables 

(l)Trade Payables 
(i} total outstanding dues of micro enterprises and small enterprises 
(ii} total outstanding dues of creditors other than micro enterprises and small enterprises 

(b} Lease Liabilities 

(c) Other Financial Liabilities 
Total Financial Liabilities 

2 Non Financial Liabilities 
(a} Current tax liabilities (net} 

(b} Provisions 

(c) Deferred tax liabilities (net) 
(d) Other non-financial liabilities 

Total Non-Financial Liabilities 

3 Equity 
(a) Equity Share capital 

I (bl Other E□uitv 

Total Equity 

TOTAL LIABILITIES AND EQUITY (1+2+3) 
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(tin lakhs) 
As at 

31st March, 31st March, 
2022 2021 

Audited Audited 

655.26 1,003.61 

3,268.20 30.70 

1,970.58 2,460.71 

2, 19,000.13 1, 79,527.39 

1,796.05 1,887.38 

2,26,690.22 1,84,909.79 

3,053.14 1,689.31 

1,349.33 1,204.71 

4,758.62 5,066.50 

138.71 100.94 

153.18 7.81 

980.99 1,325.80 

6,306.78 5,439.84 

16,740.75 14,834.91 

2,43,430.97 1,99,744.70 

9.25 3.50 

3,017.40 3,678.03 

5,341.57 5,845.61 

6,307.64 4,325.77 

14,675.86 13,852.91 

. 941.33 

3,700.64 9,383.10 

2,519.26 1,373.40 

2,473.82 1,876.16 

8,693.72 13,573.99 

14,400.00 1,800.00 

2,05,661.39 1,70,517.80 

2,20,061.39 1,72,317.80 

2,43,430.97 1,99,744.70 

- AOITYA BIRLA 
. _ CAPITAL 
PROTECTING INVESTING FINANCING ADVISING 



Note 2: Standalone Statement of Cash Flows for the year ended 31st March, 2022 

(fin lakhs) 
Particulars For the year ended 

31st March, 31st March, 
2022 2021 

Cash Flow from Operating activities 
Profit Before Tax 88,228.28 68,542.95 

Adjustments for: 
Depreciation and Amortisation 3,457.29 3,632.21 
Finance cost 482.30 550.18 
Profit on Sale of Investments (2,559.16) (3,992.32) 
Loss or (Profit) on Sale of Property, Plant & Equiptment 12.78 7.03 
Fair valuation of investments (7,241.38) (8,319.79) 
Share-based payments by the Company 4,828.21 -
Interest on Fixed Deposits and Investments (1,422.84) (1,062.09) 
Rent concession (265.16) (353.94) 

Operating Profit before working capital changes 85,520.32 59,004.23 
(lncrease)/Decrease in Receivables 490.13 1,111.35 
(lncrease)/Decrease in Other Financial Assets (3,146.17) (627.91) 
(lncrease)/Decrease in Other Non-Financial Assets (825.93) 3,703.66 
lncrease/(Decrease) in Payables (654.87) (890.42) 
lncrease/(Decrease) in Other Financial Liabilities 1,981.87 (109.31) 
lncrease/(Decrease) in Provisions (5,682.45) 2,555.89 
lncrease/(Decrease) in Other Non-Financial Liabilities 682.38 543.50 

Cash generated from Operations 78,365.28 65,290.99 
Income Tax paid (net) (23,372.93) (15,095.24) 

Net cash generated from Operating activities 54,992.35 50,195.75 

Cash Flow from Investing activities 
Purchase of Property, Plant and Equipment and Intangible Assets (1,646.21) (1,144.06) 
Sale proceeds from Property, Plant and Equipment and Intangible Assets 57.36 86.75 
Interest on Fixed Deposits and Investments 1,152.13 857.23 
Purchase of Investments (2, 11,608.80) (2,03,969.74) 
Sale of Investments 1,82,207.10 1,70,197.12 

Net cash used in investing activities (29,838.42) (33,972.70) 

Cash Flow from Financing activities 
Final/Interim Dividend Paid during the year (23,184.00) (14,000.40) 
Lease Liability - Interest Portion (482.30) (550.18) 
Lease Liability - Principal Portion (1,835.98) (1,604.52) 

Net cash used in financing activities (25,502.28) (16,155.10) 

Net lncrease/(Decrease) in Cash and Cash Equivalents (348.35) 67.94 
Cash and Cash Equivalents at beginning of the year 1,003.61 935.65 
Cash and Cash Equivalents at end of the year 655.26 1,003.61 

Statement of cash flows have been prepared under the indirect method as set out in the Ind AS 7 "Statement of Cash Flows" as 
specified in the Companies (Indian Accounting Standard) Rules, 2015. 
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Note 3 The financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('Ind AS'), notified 
under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting 
principles generally accepted in India. 

Note 4 i) Pursuant to a resolution of Board of Directors dated April 5, 2021 and the shareholders meeting dated April 6, 2021 , each equity share of face value off 10 each has 
been split into two equity shares of face value oft 5 each. Accordingly, the issued, subscribed and paid-up capital of our Company was subdivided from 180,00,000 
equity shares of face value off 10 each to 360,00,000 equity shares of face value off 5 each. 
ii) Pursuant to a resolution of Board of Directors dated April 5, 2021 and the shareholders meeting dated April 6, 2021, the Authorized Share Capital of the Company has 
been increased from~ 2,000 lakhs consisting of 4,00,00,000 Equity Shares of~ 5/- each to f 16,000 lakhs consisting of 32,00,00,000 Equity Shares off 5/- each. 
iii) The Board of Directors and the shareholders has also approved the issuance of 7 bonus shares of face value ~ 5 each for every 1 existing fully paid-up equity share 
of face value f 5 each and accordingly 25,20,00,000 bonus shares were issued and allotted on April 6, 2021. 

The impact of split of shares and issue of bonus shares are retrospectively considered for the computation of Earnings per Share (EPS) as per the requirement of Indian 
Accounting Standard 33 (Ind AS 33) - Earnings per share. 

Note 5 Pursuant to the resolutions passed by our Board of Directors on April 5, 2021 and April 14, 2021, and by the Shareholders on April 6, 2021 and April 15, 2021, the 
Company approved the ESOP Scheme for issue of employee stock options and/or restricted stock units to eligible employees and granted certain options to the eligible 
employees. 

Note 6 The Company completed its Initial Public Offering (IPO) of its equity shares, comprising an offer for sale of 38,880,000 equity shares by the existing shareholders at an 
offer price off 712 aggregating f 2,76,825.60 lakhs. Pursuant to the IPO, the equity shares of the Company got listed on the NSE Limited and BSE Limited on 11 
October 2021. 

Note 7 The Company is in the business of providing asset management services to Aditya Birla Sun Life Mutual Fund and portfolio management & advisory services to clients. 
The primary segment is identified as asset management services. As such, the Company's financial statements/ results are largely reflective of the asset management 
business and accordingly there are no separate reportable segments as per Ind AS 108 - Operating Segment. 

Note 8 In preparing the accompanying financial statements, the Company's management has assessed the impact of the pandemic on its operations and its assets including 
the value of its investments, asset management rights, subsidiaries and trade receivables as at March 31 , 2022. Further, there has been no material change in the 
controls or processes followed in the preparation of the financial statements. 
The management does not, at this juncture, believe that the impact of COVID-19 pandemic on the value of the Company's assets is likely to be material. 
As the situation is evolving, its effect on the operations of the Company may be different from that estimated as at the date of approval of these financial statements. 

Note 9 Employee benefit expenses, for the quarter ended 31st December 2021 of~ 3,766.05 lakhs included a reversal of a provision for an earlier Long Term Incentive plan 
amounting tot 3,231.25 lakhs. It included a proportionate cost off 487.50 lakhs provision for a new incentive plan. 
Employee benefit expenses, also includes ESOP cost for shares granted by the Company off 1,160.24 lakhs for the quarter ended 31st March 2022 (~ Nil for the 
quarter ended 31st March, 2021) and ~ 4,763.66 lakhs for the year ended 31st March, 2022 (f Nil for the year ended 31st March, 2021) 

Note 10 Figures for the quarter ended March 31, 2022 and March 31, 2021 are derived by deducting the reported year-to-date figures for the period ended December 31 , 2021 
and December 31 , 2020 from the unaudited figures for the year ended March 31, 2022 and March 31, 2021 respectively. Previous period's / year's figures have been 
regrouped/reclassified wherever necessary to correspond with the current period's classification/ disclosure. 

Note 11 The Board of Directors have proposed a final dividend off 5.85 per equity share (face value off 5 each) for the year ended March 31, 2022, subject to the approval of 
the shareholders at the ensuing Annual General Meeting. The total dividend for the financial year ended March 31 , 2022 amounts to f 32,976 lakhs (f 11.45 per equity 
share) including an interim dividend paid on 22nd November, 2021 amounting to f 16,128 lakhs (' 5.60 per equity share). 

Note 12 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meeting held on April 26, 2022. The 
Statutory Auditors of the Company have audited the aforesaid results. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
(Firm Reg. No. 301003E/E300005) 

f 1--1' 
Rutus~ 
Partner 
(Membership No. 123596) 

Place: Mumbai 
Date: 26th April, 2022 
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For and on behalf of the Board of Directors of 
Aditya Birla Sun Life AMC Limited 

Place: Mumbai 
Date: 26th April, 2022 
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