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6 ECONOMY & PUBLIC AFFAIRS

Related-party deals on the rise,
auditors must be alert, says Das

RBI governor's statement follows two-year ban on Haribhakti & Co from conducting audits

ANUP ROY
Mumbai, 25 October

be careful about the rise in innova-
tive accounting and related-party
transactions and must flag them to

eserve Bank of India (RBI)
Governor Shaktikanta Das on
Monday said auditors must

the regulator promptly.

His remarks came days after the Q

RBI banned auditing firm Haribhakti
& Co for two years from conducting
audits on its regulated entities from the
next financial year.

Without naming any firm, Das said
the auditors, in some cases, failed to
catch manipulation and misstate-
ments in accounts, and clever account-
ing should be dealt with more strictly.

It is also the job of the auditor to
report immediately to the regulator
about accounting manipulation, butin
some cases those have not been done.

The RBI banned Haribhakti & Co,
auditor of SREI Infrastructure Finance,
under section 45MA of the RBI Act.
The section says an auditor would be
penalised and would be duty-bound to
inquire whether the firm being audited
has furnished all the details on its
deposits, assets, and liabilities, profit-
and-loss account, etc. to the RBI that
would form the basis of disclosure
related instructions, or even special
audit on the firm.

The RBI governor, in his speech at
the National Academy of Audit and
Accounts, said auditors were the first
line of defence against economic fraud,
and there was a need for a robust audit

Economic decisions are increasingly made based on the
available evidence and information. Inaccurate

information may lead to suboptimal decisionsor =~ _
excess resource allocation, which would be

neither in public interest where a public

interest of

authority is involved, nor in the
individual stakeholders

means — intra-group loans on
favourable terms, over or under
invoicing of transactions,
asset transfers without fair
valuation, etc.

SHAKTIKANTA DAS,
RBI GOVERNOR

for the economy.

“Economic decisions are increasing-
ly made based on the available
evidence and information. Inaccurate
information may lead to suboptimal
decisions or excess resource allocation,
which would be neither in public inter-
est where a public authority is involved,
nor in the interest of individual stake-
holders,” the RBI governor said.

When a bank sanctions a loan to a
company based on wrong information,
and the company doesn’t repay the
money, it will ultimately hit the safety
of depositors. Banks will turn risk
averse because of bad loans, and to
recover their losses will increase their
interest rates. This will also crimp eco-
nomic recovery and compromise the
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There have been instances of diversion of |/
funds and/or transfer of profits to
connected parties through various

safety of depositors.

“Statutory auditors play a vital role
in maintaining market confidence on
audited financial statements. In the
banking industry, this public role is
particularly relevant for financial sta-
bility, given that banks hold public
deposits. Audit quality is key to the
effectiveness of such a public role,” the
RBI governor said.

“A statutory auditor has a duty to
report directly to the supervisor (RBI)
on matters of material significance
arising from the audit of banks and
other regulated entities. For these rea-
sons, the RBI as the supervisor of
banks and NBFCs has a keen interest
in the manner with which statutory
auditors perform audits in the regu-

b d

lated entities,” Das said.

“Audit failures usually arise when
the independence of the auditor is
compromised, or the auditor lacks
competence,” he said, justifying greater
scrutiny on auditors.

The RBI governor said auditors
should also be careful about subjectiv-
ity in IND-AS accounting. The stan-
dard is applicable for all regulated
entities, except banks for now. The
IND-AS 109 has an expected credit loss
approach, which allows the manage-
ment to take the route of innovative
accounting, and this has been
observed in several cases.

According to the RBI governor, of
late, several instances of related-party
transactions without following ‘arms-
length’ principle and established
transfer pricing mechanism have been
observed.

“There have been instances of
diversion of funds and/or transfer of
profits to connected parties through
various means — intra-group loans on
favourable terms, over or under invoic-
ing of transactions, asset transfers
without fair valuation, etc.,” he said,
adding the auditors have a responsibil-
ity to ensure that there is no such
undue transfer.

According to the RBI governor,
increasingly opaque technological
means, such as IT black boxes, where
real transactions are camouflaged
beneath various layers of IT solutions.
Auditors must be tech-savvy to detect
these. “Lot of work has been done, but
a lot needs to be done,” the RBI gover-
nor said.
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PM launchesI64K-cr
health infra isin

RUCHIKA CHITRAVANSHI
New Delhi, 25 October

Prime Minister Narendra
Modi on Monday launched
the Ayushman Bharat Health
Infrastructure Mission worth
64,000 crore in his parlia-
mentary constituency
Varanasi, Uttar Pradesh, to
address gaps and strengthen
the critical health care
network from village and
block to the district and
national level in the next four
to five years.

“Those whose govern-
ments remained in the coun-
try for a long time, instead of
the all-around development
of the country's healthcare
system, kept it deprived of
facilities. The PM Ayushman
Bharat Health Infrastructure
Mission aims to tackle this
deficiency,” Modi said.

He also inaugurated var-
ious development projects
worth around 5,200 crore for
Varanasi.

Elaborate facilities for
diagnostics and treatment
including health and well-
ness centers are being
opened in villages as well as
cities as part of this Mission,
PM said. These centres, he
said, would enable early
detection of diseases, pro-
vide free medical consulta-
tion, tests, and medicines.

For serious illness, 35 thou-
sand new critical care-related
beds are being added in 600
districts and referral facilities

SHREYAJAI
New Delhi, 25 October

energy certificates (RECs).

2 The standalone

. financial
https://mutualfund.adityabirlacapital.com and on the website of BSE (
(www.nseindia.com). Key Standalone financial information is as indicated below

results are available

Quarter Half year Quarter
. Ended ended Ended
Particulars
30-Sep-2021 | 30-Sep-2021 | 30-Sep-2020
(Unaudited) (Unaudited) (Unaudited)
Total Revenue from Operations 37,218.59 70,843.07 29,097.18
Net Prf)ﬁt / (Loss) for the F_)er'Od_ (before Tax, 23,050.17 43,639.01 16,393.57
Exceptional and/or Extraordinary items)
Net Profit /.(Loss) for the perloé before tax 23,050.17 43,639.01 16,393.37
(after Exceptional and/or Extraordinary items)
Net Profit for the period after tax 17,307.26 32,801.60 12,542.69
Total Comprehensive Income for the period
[Comprising Profit / (Loss) fo.r the period (after 17,211.37 32,856.40 12,497.62
tax) and Other Comprehensive Income (after
tax)]
Paid-Up Equity Share Capital (Face Value of 14,400.00 14,400.00 1,800.00
Rs.5 each)
Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the | 1,84,339.01 1,84,339.01 1,52,263.44
previous year
Earnings Per Share (of Rs. 5/- each) (for
continuing and discontinued operations) —
1. Basic: 6.01 11.39 4.36
2. Diluted: 5.99 11.36 4.36
Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company, at their Meetings held on 25% October 2021

at Company's website

viz.
www.bseindia.com) and NSE

Rural economic...

Despite 130 million households

not having a TV, demand for
TVs has collapsed, and it is a

telling indicator about low-
income households in India.
However, microwaves and

washing machines have done
better than in 2019.

Ruralinvestmentdemand

If consumption is in tatters,

Quarter Half year Quarter
. Ended ended Ended
Particulars
30-Sep-2021 | 30-Sep-2021 | 30-Sep-2020
(Unaudited) (Unaudited) (Unaudited)

Revenue from Operations 36,460.07 69,283.32 28,611.98
Profit for the period Before Tax 22,745.28 42,976.07 16,366.22
Profit for the period After Tax 17,002.55 32,139.19 12,516.13
Total Comprehensive income for the period
[Comprising profit for the period (after tax ) and 16,962.60 32,132.28 12,514.25
other Comprehensive Income (after tax)]

rural investment is booming in
2021. Sales of tractors, food-car-
rying trailers, and harvesters
grew more than 30 per cent in
two years since 2019, despite

Place : Mumbai
Date : October 25, 2021

For and on behalf of the Board of Directors of
Aditya Birla Sun Life AMC Limited

3. The above is an extract of the detailed format of Unaudited Financial Results filed with Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Unaudited Financial Results is available on the Stock
Exchange websites, www.bseindia.com and www.nseindia.com and on the Company's website
https://mutualfund.adityabirlacapital.com.

A Balasubramanian
Managing Director & CEO
(DIN:02928193)

the pandemic. Harvesters have
become the hot favourite of
upwardly mobile farmers.
From an average of 370 har-
vesters sold monthly in 2019,
sales went up to 580 per month
in 2020, and have zoomed to
820 a month in 2021.

While 30,000 to 45,000 new
tractors were being registered
in 2019, the range went up to
40,000 to 60,000 in 2020, the
Vahan data shows. New regis-
trations have largely been
above 45,000 per month in
2021, and topped at 74,000 in

Mutual Fund investments are subject to market risks, read all scheme

related documents carefully.

July 2021, followed by 65,000
in August 2021, exhibiting
healthy growth from pre-pan-

Size: 16 cms (w) x 31 cms (h)

demic times. From fewer than
3,000 food-moving trailers sold

Minister of Power and New &
Renewable Energy R K Singh on
Monday assured that India had
enough coal stock and that there was
no power shortage. “There won't be
any back down of power supply.
There was no power shortage and it
did not happen even before. If there
is some outage, then that is because
of states’ constraints,” Singh said.

He said the India’s power plants
had close to 8 million tonne currently.
Since August, coal stocks have dwin-
dled at the power plants, with four
days of stock left. The situation has
improved lately with demand cooling
off and coal supply ramping up.
Singh was speaking at the launch of
the green day-ahead market (GDAM),
the first for India. This would entail
trading of green energy in the day-
ahead market. There is a term-ahead
market for green energy at the powetr.

Power trading market currently
has two platforms in India — PXIL
and IEX. While IEX holds 95 per cent
of the day-ahead spot power trading
market. PXIL holds 40 per cent in the
term-ahead market and renewable

These exchanges have several
power trading mechanisms - term

Minister Yogi Adityanath in Varanasi, on Monday

will be given in 125 districts.

As part of the scheme, 730
districts of the country will
get integrated public health
labs, 3,000 blocks would get
block public health units. A
national institution for one
health, four new national
institutes for virology, a
regional research platform for
WHO South East Asia Region,
nine biosafety level-III labo-
ratories, five new regional
national centre for disease
control will also be set up
under the Mission.

“This means, through PM
Ayushman Bharat Health
Infrastructure Mission an
entire ecosystem for services
from treatment to critical
research will be created in
every corner of the country,”
Modi added.

No power shortage,
constraint by states
toblame: RK Singh

Launches India's first green day-ahead mkt

power shortage and it

R KSINGH,

Renewable Energy

‘There won't be any backdown
of power supply. There was no

happen even before. If there is

some outage, then that is
because of states’ constraints’

Minister of Power and New &

PHOTO: PTI

Describing the scheme,
the PM said, “It is a part of
the effort to achieve holistic
health care. Which means
healthcare that is affordable
and accessible to all.”

Modi also inaugurated
nine new medical colleges in
Siddharth Nagar, UP. He said
before 2014 (when his party
came to power), the medical
seats in the country were less
than 90,000 and in the last 7
years, 60,000 new medical
seats had been added.

“In Uttar Pradesh too, till
2017 there were only 1900
medical seats in government
medical colleges. Whereas in
the government of double
engine, more than 1,900
seats have been increased in
just the last four years,” the
prime minister said.

SANJEEB MUKHERJEE

Maharashtra,

did not

interested party can set

ahead, green term ahead, day ahead,
intraday, and real-time market. The
day-ahead market entails trading of
power a day before. Sellers are power
generating stations and buyers range
from power discom, industrials, and
commercial consumers. “We are
opening doors for renewable energy.
In this new era of continuous reforms, :
including the launch of GDAM, any :

renewable energy,” the minister said.

up and sell

New Delhi, 25 October

18 states to impose
stock holding limits
on edible oils soon

To check the abnormal surge in edible oil prices
during Diwali, as many as 18 states are in the pro-
cess of imposing stock holding limits on oilseeds
and edible oils after being empowered by the
Centre to do so. Of the 18 states, Uttar Pradesh has
imposed stock limits on edible oils, the Centre
was informed at a meeting that it held on Monday.
The government was in discussion with 23
states to find ways to ensure further easing of
edible oil prices. Among the 18 states that are in
the process of imposing stock limits on edible oils
(apart from UP) are Rajasthan, Gujarat,
Odisha,
Chhattisgarh, Andhra Pradesh, Tamil Nadu,
Tripura and the Union Territory of Chandigarh.
In the meeting, representatives of the Central
government informed states of the various meas-
ures taken in the last few months to check prices
of edible oil. The Centre, in a letter to states a few
days ago, had urged them to exercise their powers
extended by the Centre to impose stock limits.
Also, they were asked to ensure that all stake-
holders in the value chain do not hold stocks in
excess of two months of their storage capacity.
Earlier this month, the government, for the
sixth time since February 2021, lowered import
duty on edible oil. In the last reduction carried
out in early October, it virtually abolished the basic
Customs duty on crude varieties of palm, soybean
and sunflower oil and also slashed the agri cess
on them till March 2022. The decision to abolish
the basic Customs duty was taken barely days after
the Centre empowered states to impose stock
limits on oilseeds and edible oils. The net impact
of all the steps was that there has been a moderate
cooling down of retail prices of edible oils between
1and 3 per cent in the last one month.

Kerala, Jharkhand,

monthly in 2019, sales are con-
sistently more than 4,000 per
month since the pandemic
began, with occasional dips
during the second wave.

Investment is up in the non-
farm rural economy too. Retail
sales of construction equip-
ment have grown 61 per cent
since January 2019, according
to the Vahan data. Sales of fer-
tilisers have remained flat in
the June-August period of
Kharif sowing, at 17.3 million
tonnes. However, the combina-
tion of fertiliser use has
changed —costlier fertilisers
are seeing lower demand.

Labour marketstress

But what could be a more tell-
ing bellwether is the demand
for jobs under the Mahatma
Gandhi National Rural
Employment Guarantee Act
(MGNREGA), which empowers
every rural household with a
right to demand work at a
standardised wage any day of
the year. Demand for work
under the MGNREGA has
assumed a higher normal than
average. While the government
pushed the MGNREGA as a
cushion to absorb job losses
elsewhere in 2020, the demand
for this work is high even in
2021. Ten million more house-
holds are demanding work
each month under the pro-
gramme in 2021 against the
pre-pandemic period.

Households demanding
jobs in September, which is
usually the lean period, were
10-11 million in 2016 and 2017.
The number went up to 14-15
million in 2018 and 2019. In
2020, it hit 24 million, and set-
tled at an above-average nor-
mal of 23 million in September
2021. The employment situ-
ation improved in September.
Atthe aggregate level, the rural
unemployment rate fell to 6.2
per cent in September 2021
from the second-wave peak of
10.1 per cent in May, as per
CMIE. Mahesh Vyas, MD and
CEO at the CMIE, said: “It’s a
K-shaped recovery so far. The
richer households in rural
India are prospering while the
rest in the hinterlands are not
doing similarly well."

Inflation playing spoilsport
While the texture of the rural
economy is changing, rural
labourers working on farms
and outside agriculture are wit-
nessing lower inflation than
the population at large. But is
that protecting them?

Though food prices are so
low that they are pulling head-
line inflation down, a slow
pickup in consumer demand
could be due to inflation in
other things, especially cook-
ing. For instance, electricity
and cooking fuel put together
are 11.5 per cent costly com-
pared to a year ago in rural

areas. But it hurts rural homes
more as — being relatively low-
income households — a larger
share of their consumption pie
is on food.

Contrary to what one would
believe, this inflation is not due
to exorbitant retail fuel prices
because they fall not in the
“fuel and light” group but
under transportation. Inflation
in “fuel and light” has been
caused by suddenly rising
prices of cooking gas (LPG),
kerosene, firewood, and chips.

Dearer petrol and diesel are
only adding to costly cooking
expenses in the household bal-
ance sheet in the form of costs.
The Reserve Bank of India’s
(RBI’s) second monetary policy
report of 2021 highlights how
domestic kerosene prices sud-
denly skyrocketed in this year.

Finally, even as jobs
improve, wages are stagnating.
The first few months into the
pandemic saw healthy growth
in wages to general farm
labourers, as well as non-agri-
cultural workers. This was pri-
marily due to a truncated
number of workers vying for
severely reduced work oppor-
tunities.

But in 2021, wage growth
too has suffered on a higher
base. The RBI finds that while
farm labourers are seeing wage
growth of less than 2 per cent,
non-farm labourers saw 0.5 per
cent growth in July 2021.
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Nibe Limited
(formerly known as Kavita fabrics Limited)
CIN : L34100GJ2005PLC046929
Regd. Office : Plot No. A-3/B in the Chakan Industrial Area Phase-ll,
Village : Khalumbre, Taluka-Khed, District-Pune-410501,
Maharashtra, India
Phone : 0253-2237877, Website : www.nibelimited.com,
E-mail : info@nibelimited.com

NOTICE

Pursuant to Regulation 29 read with Regulation 47 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), Notice is
hereby given that a meeting of the Board of Directors of the Company
is scheduled to be held on Friday, October 29, 2021, inter alia, to con-
sider and approve unaudited Financial Results of the Company for the
quarter ended on September 30, 2021.
For Nibe Limited
Sd/-
Ganesh Nibe
Managing Director

Place : Pune
Date : October 22, 2021
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CIN : L25209DD1992PLC009784
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TEL : + 91 22-61453300
FAX : + 91 22-66914499
NOTICE
Notice is hereby given that pursuant to
Regulation 29 read with Regulation 47 of the
SEBI ( Listing Obligations & Disclosure

P icicr Bank \

I AR,

TorgfemEem s fhregaem 1% BRAIfEe Si8ey oi-s Thibie o7 fargfidl detwe ofae, RooR =1 &aW 23(R) o= ¥ &
Heredl 9 Gl GEet ST SATSTE TATeT H0ATH HHL heiell 378 T et 1 THITHT 38 (T TguE affhd uam Tl 318,
AT ST T TTTe 1 G ST SH0aTd ATl 2. i of 5 serean v e} Teu Het St et HT- i AR gied Har

I STt AREAEdeT s fdfies, wafad #.20¢ -1, 2 7w, TS . ¢,
TATe .- 3, ATAHE AT UTeh, TN TeEAc 62, BT, WENTY- YooE oY,

Requirements) Regulations, 2015, a meeting of .

the Board of Directors of the Company will be . | igR /HE-hiqr /g A1 /o ar SHTETEU( T W1/ A0 WNeAl | GOl aretaedrst | gAdig
held on 12" November, 2021, inter-alia to . e (TR T TerT aAtfor fersareta ot e/ gEe | e
consider and approve the Unaudited Financiahl T tATIE T TE T Terue) SOt v TREH et

Results for the Quarter & half year ended 30" " 5 -

September, 2021. y % | €l v, e o, aR e, wie . 4, 36 <, | e w0 @, % vou /31, TR | go/on/038 | 33 W,
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website of the company (@A 3. 26C00003373, 20,009,388/~
www.tokyoplastint.in and also on the W %. FgHASHTH0000%R]RLY0)

website of the Stock exchanges at
www.bseindia.com and www.nseindia.com
By the Order of the Boaéd
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Haresh V. Shah
Director

DIN: 00008339
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Aditya Birla Sun Life

AMC Ltd.

(A part of Aditya Birla Capital Ltd.)

ADITYA BIRLA
CAPITAL

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: U65991MH1994PLC080811

EXTRACT OF THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2021

(% in lakhs)

2 The standalone financial results

Quarter Half year Quarter
. Ended ended Ended
Particulars
30-Sep-2021 | 30-Sep-2021 | 30-Sep-2020
(Unaudited) (Unaudited) (Unaudited)
Total Revenue from Operations 37,218.59 70,843.07 29,097.18
Net Pr(.)ﬁt / (Loss) for the perloq (before Tax, 23,050.17 43,639.01 16,393.37
Exceptional and/or Extraordinary items)
Net Profit /.(Loss) for the perlo.d before tax 23,050.17 43,639.01 16,393.37
(after Exceptional and/or Extraordinary items)
Net Profit for the period after tax 17,307.26 32,801.60 12,542.69
Total Comprehensive Income for the period
[Comprising Profit / (Loss) fo.r the period (after 17,211.37 32,856.40 12,497.62
tax) and Other Comprehensive Income (after
tax)]
Paid-Up Equity Share Capital (Face Value of 14,400.00 14,400.00 1,800.00
Rs.5 each)
Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the 1,84,339.01 1,84,339.01 1,52,263.44
previous year
Earnings Per Share (of Rs. 5/- each) (for
continuing and discontinued operations) —
1. Basic: 6.01 11.39 4.36
2. Diluted: 5.99 11.36 4.36
Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company, at their Meetings held on 25" October 2021

. are
https://mutualfund.adityabirlacapital.com and on the website of BSE (www.bseindia.com) and NSE
(www.nseindia.com). Key Standalone financial information is as indicated below

available at Company's website viz.

Quarter Half year Quarter
. Ended ended Ended
Particulars
30-Sep-2021 | 30-Sep-2021 | 30-Sep-2020
(Unaudited) (Unaudited) (Unaudited)

Revenue from Operations 36,460.07 69,283.32 28,611.98
Profit for the period Before Tax 22,745.28 42,976.07 16,366.22
Profit for the period After Tax 17,002.55 32,139.19 12,516.13
Total Comprehensive income for the period

[Comprising profit for the period (after tax ) and 16,962.60 32,132.28 12,514.25
other Comprehensive Income (after tax)]

https://mutualfund.adityabirlacapital.com.

Place : Mumbai
Date : October 25, 2021

3. The above is an extract of the detailed format of Unaudited Financial Results filed with Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the Unaudited Financial Results is available on the Stock
Exchange websites, www.bseindia.com and www.nseindia.com and on the Company's website

For and on behalf of the Board of Directors of

Aditya Birla Sun Life AMC Limited

A Balasubramanian
Managing Director & CEO
(DIN:02928193)

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.
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