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GOVT NOT CONSIDERING TAX WAIVERS FOR TESLA
Tesla battery supplier Panasonic

in talks to set up plant in India

The carmaker has asked its other battery suppliers also to initiate talks for hubs

NITIN KUMAR
New Delhi, 13 July

its supply chains before entering the

Indian market, Texas-headquartered
electric-vehicle (EV) manufacturer Tesla
has asked its battery suppliers to initiate
negotiations with the government to set
up battery-manufacturing units in the
country, Business Standard has learnt.

The move comes after Tesla’s chief
executive officer (CEO), Elon Musk,
announced his plans of entering the
Indian market.

Panasonic Energy, one of Tesla’s top
battery suppliers, has approached the
Indian government on setting up a bat-
tery-manufacturing unit.

A Panasonic Energy delegation headed
by Kazuo Tadanobu, president and CEO
of Panasonic Energy, met Ministry of
Heavy Industries officials earlier this
month to discuss the possibilities of build-
ing a battery supply chain in the country,
senior government officials said.

“Tesla’s electronics supply-chain
players have started scouting the Indian
market. They are understanding the struc-
ture of incentives Tesla and its partners
are likely to receive if they are to bring their
manufacturing unit to India,” said a top
official, who did not wish to be identified.

The turnaround in Tesla’s plans to
invest in India comes within weeks of
Musk’s meeting with Prime Minister
Narendra Modi during the latter’s state
visit to the United States (US) last month.

Musk had then said: “I am confident
that Tesla will be in India and will do so as
soon as humanly possible.”

According to government officials, the
Prime Minister’s Office (PMO) and the
commerce and industry ministry are lead-
ing the talks and the government is hope-
ful that the US automaker will set up its
local manufacturing and supplier chain.

If the proposal goes through, it will be
a big boost for the government’s “Make
in India” pitch. Panasonic has also
expressed its interest in participating in

I nastrategic move aimed at solidifying

EXPANDING REACH

m Entry of Panasonic in India
would be a significant
milestone, asTesla's production
uses continued supply of
lithium-ion battery cells for
vehicles and energy storage
products

mTesla’'s electronics supply
chain players have started
scouting the Indian market
mThe government is hopeful
that the automaker will set up
its local manufacturing and
supplier chain unit

mTesla has agreed to buy

Panasonic's full output from
their production equipment at
negotiated prices

mTesla's battery manufacturing
units in the country will serve
as vital suppliers to other
domesticand international EV
manufacturers

m Musk plans to sell 20 million
electricvehiclesin 2030

= Panasonic wants to boost its
auto battery capacity to 200
gigawatt hours peryear by
March 2031, about four times its
level at the end of this March
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the 20GWh slot bidding, which fell vacant
after one of the initial candidates that
qualified, Hyundai Global Motors, exited
the 18,100 crore production-linked
incentive scheme for advanced chemistry
cell battery storage.

Queries sent to Panasonic Energy did
not elicit a response till press time.

Centre not considering tax waivers
forTesla

The finance ministry is not considering

any duty waivers for U.S. automaker Tesla
Inc, Revenue Secretary Sanjay Malhotra

told Reuters on Thursday.

In the past, talks between the US car-
maker and the Indian government have
involved seeking customs duty waivers for
importing its electric vehicles, which was
rejected by India.

“Any duty waiver for Tesla is not under

active consideration of the Department of :
Revenue, as of now,” Malhotra said on

Thursday.

AKASA FLIES
PAST SPICEJET
FOR 1st TIME
IN DOMESTIC
TRAFFIC

Akasa Air, which was established
just eleven months ago, has beaten
SpiceJet for the first time in terms of
domestic passengers carried per
month.

The airline carried 618,000
passengersinlJune, compared to
555,000 carried by Spicelet,
accordingto data released by the
Directorate General of Civil Aviation
(DGCA) on Thursday.

Akasa Airand Spicelet did not
respond to the requests for statements
sent by Business Standard.

Indian carriers, overall, handled
12.48 million domestic passengersin
the last month. This was18.78 per
centmore than the domestic
passengers they carried inJune 2022.
COMPILED BY DEEPAK PATEL

COMPANIES 3

DOMESTIC PASSENGER MKT SHARE OF & MAJOR AIRLINES (IN %)
M JANUARY = FEBRUARY = MARCH

HAPRIL MAY  mJUNE

AKASAAIR INDIGO SPICEJET

Source: Domestic General of Civil Aviation (DGCA)
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PepsiCo sees high single-digit
revenue growthinJune quarter

Volumes decline in foods, reports low single-digit growth in beverages

decline.In the 24 weeks ended

SHARLEEN D'SOUZA
Mumbai, 13 July

PepsiCo witnessed high single-
digit organic revenue growth
and share gain in India across
foods and beverages, but its
volumes declined in foods and
witnessed a low-single digit
growth in beverages in the sec-
ond quarter ended June 17.

In its release, the company
said, "Our developing and
emerging markets remained
resilient and delivered dou-
ble-digit organic revenue |
growth.” The management
added, India and China deliv-
ered high-single digit organic
revenue growth in the second

.

quarter. In the AMESA region,
PepsiCo said that its conven-
ient foods unit volume
declined 6 per cent in the
quarter ended June 17, prima-
rily reflecting a double-digit
decline in South Africa, which
was partially offset by double-
digit growth in the Middle East
and mid-single-digit growth in
Pakistan. It added that India
experienced a mid-single-digit

June17, its convenient food vol-
ume in AMESA declined 7 per
cent and India witnessed mid-
single-digit decline.

Its beverage volume also
declined 3 per cent in the sec-
ond quarter, which reflected a
double-digit  decline in
Pakistan and a mid-single digit
decline in Nigeria. It also said
that it was partially offset by

_ low-single
. digit

growth in the Middle East and
India.

However, its beverage vol-
ume grew 2 per cent in the 24
weeks ended June 17 primarily
reflecting double-digit growth
in India and mid-single-digit
growth in the Middle East.

On a year-to-date basis, the
management said, “Year-to-
date, we gained savory snack
share in many of our interna-
tional markets, including
China, India, Saudi Arabia,
Turkey, the Netherlands, South

Africa, Belgium, and Pakistan,

! and for beverages, we gained
| market share in Mexico,

Brazil, Turkey, India, Egypt,
and Nigeria.”
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DIALOGUES
NOTICE AND INFORMATION REGARDING 29™ ANNUAL GENERAL MEETING in association with

NOTICE is hereby given that the 29" Annual General Meeting (AGM) of the Members of Aditya Birla
Sun Life AMC Limited (“Company”) will be held through Video Conference (‘VC’) / other Audio Visual
Means (‘OAVM’) on Friday, 11" August, 2023 at 11:30 a.m. (IST) in compliance with the applicable
provisions of the Companies Act, 2013, SEBI (LODR) Regulations, 2015 read with the Ministry of
Corporate Affairs (‘MCA’) General Circular Nos. 14/2020 dated April 8, 2020, 17/2020 dated
April 13, 2020, 20/2020 dated May 5, 2020 and subsequent circulars issued in this regard, the
latest being 10/2022 dated December 28, 2022 and Circular No.
SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023 issued by SEBI (collectively referred to
as “Circulars”) and other applicable circulars issued in this regard, to transact the businesses as set
out in the Notice convening the AGM.
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1. Dispatch of Annual Report:

In compliance with the above circulars, the Notice of 29%" AGM and the Annual Report for the financial Chief Guest o .
year 2022-23 will be sent only through email to all the Members of the Company whose email In a fireside chat with
address(es) are registered with the Company/Depository Participants (‘DPs’). The same will also be Nitin Gadkari Nivedita Mookerji

available at:

Union Minister for Road Transport & Highways | Executive Editor, Business Standard

i) Company’s website at https://mutualfund.adityabirlacapital.com/tiles-of-shareholders

ii) Website of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and National Stock How to make EVs mainstream by 2030?

Exchange of India Limited at www.nseindia.com, and

Rahul Bharti Malavika Pillai
iii) Website of Company's Registrar and Transfer Agent, KFin Technologies Limited ("KFinTech") at Maruti Suzuki International Finance Corporation
https://evoting.kfintech.com. . . .
Navin Munjal Anmol Jaggi

2. Manner of registering/updating email address: Hero Electric

Blusmart Electric Mobility
Members holding shares in dematerialized mode are requested to get their email address
registered/updated with their relevant DPs. Members holding shares in physical mode and who have

not registered/updated their email ID with the Company are requested to notify in writing in Form

Becoming atmanirbhar in EVs

ISR-1 along with the supporting documents to KFinTech. Form ISR-1 is available on the KFinTech's E VI.II(ra?dHand% Material BIArpItVAg::lrwal
website at https://ris.kfintech.com/clientservices/isc/default.aspx. Sl EEEe el Uiz el e
. . Kartikey Hariyani Randheer Singh
3. Manner of casting vote through e-voting: - .
g g g TecSo ChargeZone Limited ForeSee Advisors; Formerly NITI Aayog

Members can cast their vote(s) on the business as set out in the Notice of 29" AGM through remote
e-voting or e-voting facility at the AGM. Instructions for attending the AGM through VC/ OAVM and
the process of remote e-voting and e-voting at the AGM is explained in the Notice of AGM. Members
attending the AGM who have not cast vote(s) by remote e-voting will be able to vote electronically
at the AGM.

4. Dividend:

The Board of Directors have recommended a final dividend of Rs. 5.25/- per equity share for the
financial year 2022-23. The final dividend, if approved by the Members, shall be paid within 30 days
of the AGM. The record date for the purpose of final dividend shall be Friday, 4" August, 2023.

Members are requested to note that pursuant to the Income Tax Act, 1961, as amended by the
Finance Act, 2023, the dividend income is taxable in the hands of the Members. The Company shall
therefore be required to deduct Tax at Source (TDS) at the time of making payment of the final
dividend. Further details on TDS on dividend are provided on the Company’s website at
https://mutualfund.adityabirlacapital.com/shareholders/investor-information

Sessions moderated by Suveen Sinha, Chief Content Editor, Business Standard

Participation by invitation only
For invites, register at bit.ly/bs-ev or write to lalit.saini@bsmail.in
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Place : Mumbai
Date : July 14, 2023

Company Secretary & Compliance Officer

Hemanti Wadhwa

FCS No-6477
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PUBLIC NOTICE
Notice is hereby given that Share
Certificate in respect of Flat No.103,
First Floor, A-Wing, Jay Hari-Om co-
operative Housing Society Limited,
Vasai Road (West), Taluka-Vasai,
District Palghar - 401202 issued by Jai
Hari-Om Co-Operaive Housing Society
Limited, having address at Anand
Nagar, near G.J. Vartak School, Vasai
West, Palghar - 401202 (Society) in the
name of Mr. Maxy Pascol Pareira. Mr.
Maxy Pascol Pareira has reported the
same in Local Police Station and an
application has been made by him to the
Society for issue of duplicate Share
certificate. The society hereby invites
claims or objections (in writing) for
issuance of duplicate share certificate
within the period of 14 (fourteen) days
from the date of publication of this notice
in above address. In case no claims/
objections are received during this
period, then society shall be free to
issue duplicate share certificate in the
name of Mr. Maxy Pascol Pareira.
For & On Behalf of
Jay Hari-Om Co-Operative
Housing Society Limited
(Hon. Secretary)

Date: 14/07/2023 Place: Vasai
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TAKE NOTICE that the Joint Venture Agreement dated 10" July, 2014 ("JVA") executed
between M/s Ambaji Construction and M/s Heritage Housing Corporation (“M/s
Heritage”), along with the Power of Attorney dated 10" July, 2014 (“POA”) issued by
M/s Ambaji Construction, have been validly terminated by M/s Ambaji Construction.
Consequently, neither M/s Heritage nor any persons claiming through M/s Heritage,
have any right, title or interest in any immovable property forming part of the
redevelopment of Plots bearing CTS Nos. 1774, 1775, 1776B & 1777 totally
admeasuring 7348.2 sq. mirs. situated at Jay Bhavani Compound, LBS Marg, Village
Kiroli, Taluka Kurla, Ghatkopar (West), District Mumbai - 400 086 under the concerned
Slum Rehabilitation Scheme (“the Project”).

M/s Heritage challenged the validity of the termination of the JVA and POA, and filed an
interim application before the Sole Arbitrator, Mr. Snehal Shah, Senior Advocate, which
was dismissed by an Order dated June 2",2021. Against the said Order M/s Heritage
filed Arbitration Petition No. 437 of 2021 before the Hon. Bombay H.C. The said
Arbitration Petition was dismissed by the Hon'ble Bombay High Court by its Order
dated June 5", 2023, holding that M/s Heritage had not established a prima facie case
and upholding the correctness of the Order dated June 2", 2021, by which the Learned
Sole Arbitrator had rejected M/s Heritage's application for grant of interim reliefs.

It has come to the notice of M/s Ambaji Construction, that M/s Heritage has purported
to enter into various collusive, illegal and/or unauthorised agreements, both registered
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Rachna Yogesh Jain and (2) Mr. Yogesh
Mangilal Jain are negotiating to purchase the
property belonging to M/s. Sea Mist Builders
and Developers Private Limited which is more
particularly described in the schedule hereunder
written.
Any person having any claim to or against the
said property or any part thereof by way of lease,
sub-lease, tenancy, license, sale, exchange,
arrangement, mortgage, gift, trust, inheritance,
bequest, possession, lien, charge,
maintenance, easement, development
agreement, joint-venture, partnership, etc., and
any person in possession of the original title
deeds or otherwise, howsoever is hereby
required to make the same known in writing with
the documentary proof thereof to the
undersigned at B-404, B Wing, Jai Hanuman
Nagar, Opp. Kamgar Stadium, Senapati
Bapat Marg, Mumbai - 400028 within 14 days
from the date hereof otherwise the negotiations
will be concluded and sale, transfer and/or
assignment of the said property shall be
completed without any reference to such claim
orinterest and the same, if any, shall be deemed
to have been waived to all intents and purpose.
THE DESCRIPTION OF THE PROPERTY:

Flat No. C-1907, admeasuring about 1434.94
$Sq. Ft. Carpet area on 19th Floor of C Wing in
the Building known as Kohinoor Square,
situated at N. C. Kelkar Road, Dadar (West),
Mumbai - 400028, along with Two Car Parking
Spaces, constructed on land bearing Final Plot
Number 46 of T.P.S. Il Mahim Division in
District Mumbai City.

Advocate Tejas Kirti Doshi 022-24365577

Place: Mumbai, Date: 14th-July-2023
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