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Registered office: Plot No. 121, Street No.15/18 MIDC, Andheri (East), Mumbai, Maharashtra, India, 400093
Ph.: (022) 67679898, E-mail: saurabh@priorityindia.com, Website: www.priorityjewels.in

STATEMENT OF UN-AUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE
QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

The Board of Directors of the Company, based on the recommendation of the Audit Committee, at their meeting held on

October 31, 2026 approved the Un-Audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and half year ended September 30, 2026 ("Financial Results").

The full Financial Results along with the Limited Review Report, are available on the Stock Exchanges website at

www.bseindia.com & www.nseindia.com and have also been posted on the Company's website at

www.priorityjewels.in which can be accessed by scanning the QR code given:

- IR For and behalf of Board of Directors of

Priority Jewels Limited

Sd/-

Shailesh Sangani

Chairman & Managing Director
DIN: 00187474

Date: October 31, 2026
Place: Mumbai

Note: The above intimation is in accordance with Regulation 33 read with Regulation 47 (1) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015
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Buying a home abroad? Be prepared
to tackle tax and legal hurdles

Insurance cheque sent by
post: Which date matters?

CONSUMER PROTECTION

JEHANGIR B GAI

In my previous column, I had advised
sending the cheque by registered or
speed post for payment of premium.
When a cheque is sent in this manner,
what would be the date of receipt of
premium under the law? Would it be
the date when the cheque was
dispatched, or the date when the
cheque was received by the insurer, or
the date when the cheque is encashed
and the proceeds credited to the
account of the insurer?

on which the premium should be
considered as having been received.
Should the date of its receipt be
considered to be the date, or should it
be the date when the amount was
realised by the insurer? If the date of
receipt is considered to be the date of
receipt of the cheque by the insurer
regardless of the date when it is
presented for encashment, what
would happen if the cheque gets
dishonoured later? How is the date of
receipt to be interpreted?

This issue about which date should
be considered as the date of payment
when a cheque is issued has been
decided in alandmark but seldom
used ruling of the Supreme Courtin
the case of The Commissioner of
Income Tax, South Bombay v/s Ogale
Glass Works.

While deciding the matter, the
Supreme Court noted the judgment
delivered by Lord Maugham in
Bhokana Corporation v/s Inland

There have been several Revenue Commissioner
instances, when the insuret —————— that common law
takes time to deposit the SHOULD THE considers that when
cheque promptly before PREMIUM BE payment is made by
the expiry of the existing DEEMED RECEIVED cheque which is subject
policy. If an accident WHEN THE INSURER  torealisation, the date
occurs during the window  RECEIVES THE when it was posted
period between the time CHEQUE, OR WHEN would be considered as
when the cheque is THE CHEQUE CLEARS the date of payment,
received and the date on AND THE PROCEEDS  except in the case of
which it is deposited, REACH ITS ACCOUNT? subsequentdishonour.
would the renewed The Supreme Court
insurance policy be also observed that in
considered to be valid? Byles on Bills, 20th

The insurer always relies on Section

64VB of the Insurance Act which
mandates that no insurance company
can assume any risk unless the
premium has been received in
advance. On the basis of this clause,
the insurer takes the stand that in the
absence of the premium being
credited to its account, it would not be
liable for any claim occurring during
this window period. So the claim is
rejected due to non-compliance with
the statutory requirement under
Section 64VB of the Insurance Act.
Even courts have upheld such

rejection by interpreting this provision
of Section 64VB in isolation. Is such an

interpretation correct, or is there
away out?
The crux of the dispute is the date

Edition, the legal position had been
summarised pithily as: “A cheque,
unless dishonoured, is payment.”

The Supreme Court, therefore,
concluded that when a cheque is not
dishonoured, but has been encashed
and payment realised, the date of
payment would relate back to the date
of receipt of the cheque.

Hence, when submitting a cheque,
itis necessary to retain a photocopy
of the signed cheque to ensure that the
insurer does not tamper with or alter it
later to wilfully get it dishonoured.
Delivery of the cheque in time is
sufficient to make the insurer liable for
renewal of the policy with continuity
and without break.

The writer is a consumer activist

Understand overseas realty and inheritance rules, and adhere to Indian tax and LRS norms

SANJAY KUMAR SINGH & KARTHIK JEROME

More Indians are buying property
abroad. Overseas property now ac-
counts for 13 per cent of surveyed
buyers’ wealth, up from about 5 per cent
adecade ago, according to Knight Frank
and IREX’s recently published Keys
Beyond Borders report.

The survey covered around 100
prospective buyers with a strong inten-
tion to buy abroad. Of these, 84 per cent
already owned overseas property.

Weigh residency and investment
benefits against the costs, taxes, and
legal complexities of owning a prop-
erty abroad.

Assess your budget
Budgets depend on the destination and
residency requirements. “Entry-level
budgets start at around I2.5-3 crore,
while the mid-range spans 2.5-10
crore. Purchases above %10 crore fall in
the high-end segment,” says Ankita
Sood, national director of research,
Knight Frank India.

Residential units may cost a mini-
mum of 1 crore in Ireland, I3-3.5
crore in Cyprus, 34 crore in the United
Arab Emirates (UAE), and I4-8 crore
in Greece.

“In the luxury segment, develop-
ments in Thailand start at US$1 mil-
lion (9.5 crore). Apartments in the
United Kingdom (UK) range from
£1.25 million (15.94 crore) to £5 mil-
lion (X63.76 crore), while New York
listings range from US$1 million to
US$7 million (X66.47 crore),” says Ash-
win Chadha, chief executive officer
(CEO), India Sotheby’s Interna-
tional Realty.

Major destinations
London and Dubai are now-
adays viewed as value mar-
Kkets after price corrections.
The UAE’s golden visa pro-
gramme has traditionally § ;7;
attracted buyers. “De- g
mand for homes in Dubai
has cooled because of
the regional conflict &
and economic uncer-
tainty,” says Chadha.
Greece offers access

"~

Factor in tax collected at
source before buying

m Property remittances beyond
10 lakh a year attract 20% tax
collected at source (TCS)

m The authorised dealer bank collects it
at the time of remittance

m Factor in the sizeable upfront outgo
when budgeting for the purchase

m TCS is adjustable against
income-tax liability; any eligible
excess is refunded

m Check that TCS shows in Form 26AS
or annual information statement
(AIS) before claiming credit

to Schengen countries.

Thailand attracts Indians seeking
lifestyle benefits, rental income, capital
growth and holiday or second homes.
Bali offers second homes with a low
entry barrier. Australia is favoured for
educational purposes.

Why invest abroad
Residency emerged as the leading mo-
tive in the Knight Frank-IREX survey,
replacing lifestyle and education. Ren-
tal appreciation and capital growth also
matter to high-net-worth individuals
(HNIs) and ultra-high-net-worth indi-
viduals (UHNIs). “Wealth diversifica-
tion and risk management are key
drivers. HNIs and UHNIs want to
spread their wealth across geo-
graphies,” says Chadha.
Ahouse in London, New York,
or Miami diversifies wealth
into hard currency assets.
Business needs, mobility
and friendlier tax regimes
are other drivers. “A glo-
bal home also offers
flexibility across life
stages, as it can transi-
tion from a student
home to a holiday base

or rental property,” says Chadha. A pre-
mium property can also serve as a
multigenerational asset.

Transparent and mature legal sys-
tems and professional estate manage-
ment offer reassurance to buyers.

Key risks

One major risk buyers have to contend
with is that policies can change with-
out notice. “Portugal removed prop-
erty from its golden visa route in 2023,
imposing additional investment
requirements” says Sood.

Ownership does not automatically
continue for generations. “Death and
succession require detailed country-
specific advice from lawyers and tax ad-
visers,” says Sood.

Unfamiliar tax regimes are a major
hurdle. The Foreign Investment in Real
Property Tax Act (Firpta) in the United
States (US) imposes withholding tax on
gross sale proceeds.

“Estate taxes reach 40-50 per cent
in certain jurisdictions,” says Chadha.
Stamp duties in the UK are high for
foreign buyers.

Check what, where and how for-
eigners can buy. “Thailand caps foreign
ownership at 49 per cent of a condo-

GCA DECADE AGO, LIFESTYLE AND EDUCATION DROVE
MOST BUYERS TO PURCHASE A HOUSE ABROAD. NOW,
RESIDENCY IS THE LEADING FACTOR )

Ankita Sood, national director of research, Knight Frank India

minium building. Foreigners also can-
not own land in Thailand,” says Sood.

Plan overseas remittances

The Liberalised Remittance Scheme
(LRS) permits resident individuals, in-
cluding minors, to remit US$250,000
per financial year. “Amounts already re-
mitted for travel, education, gifts or
other overseas investments reduce the
limit available for a property purchase,”
says Suresh Surana, a Mumbai-based
chartered accountant.

Spread payments across financial
years if the price exceeds the available
limit. “Relatives pooling limits for a
property purchase should each be co-
owners,” says Moin Ladha, partner,
Khaitan & Co. Remit through an auth-
orised dealer bank. “Use the correct
purpose code and support remittances
with a permanent account number
(PAN), Form A2, the sale agreement,
payment schedule and source-of-
funds records,” says Surana.

Plan for the six-month deployment
clause. “Unused foreign exchange gen-
erally needs to be repatriated within 180
days unless reinvested in a permissible
manner,” says Ladha.

Meet income-tax obligations
Residents must comply with income-
tax rules. “A resident and ordinarily
resident (ROR) taxpayer must disclose
overseas property in the foreign assets
(FA) schedule, even if the property gen-
erates no income,” says Ladha.

Overseas asset holders cannot use
income-tax return (ITR) forms 1 or 4.
“ITR-2 or ITR-3 would generally apply,”
says Surana.

Taxpayers taxable on global income
must report foreign rent and capital
gains in India, even if retained abroad.
Check Foreign Exchange Management
Act (FEMA) conditions. “Foreign rental
income and sale proceeds may be re-
tained or reinvested abroad where per-
mitted, subject to applicable FEMA
conditions,” says Surana.

Buyers may claim foreign tax credit
under the applicable double taxation
avoidance agreement (DTAA).

Finally, a person investing in a prop-
erty abroad must assess returns after
costs and tax, not headline numbers.
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026 E

ADITYA BIRLA LIFESTYLE BRANDS LIMITED

[CIN: L46410MH2024PLC423195]

(% in Crore) Regd. Office: : Piramal Agastya Corporate Park, Building ‘A, 4" and 5" Floor, Unit No. 401, 403, 501, 502, L.B.S. Road, Kurla, Mumbai - 400 070
Tel.: +91 86529 05000 | E-mail: cs@ablbl.adityabirla.com | Website: www.ablbl.in
Quarter Ended Half Year Ended Year Ended
Sr. PARTICULARS 30-09-2026 | 30-06-2026 | 30-09-2025 | 30-09-2026 | 30-09-2025 | 31-03-2026
No. (Unaudited)|(Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Audited) EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR
1 | Total Income from Operations 3,266.42 2,896.14 1,764.75 6,162.56 3,474.38 7,585.12 THE QUARTER ENDED SEPTEMBER 30, 2026
2 | Net Profit / (Loss) for the period before ( in Crore)
tax (before, Exceptional and/ or 1,070.87 801.85 771.47 1,872.72 1,485.95 3,036.67 Quarter ended Half year ended Year ended
Extraordinary items) Sr. Particul
- : No. articulars September30,2026 | September30,2025 | September30,2026 |  March 31,2026
3 | Net Profit/ (Loss_) for the period before (Unaudited) (Unaudited) (Unaudited) (Audited)
ts)ﬁﬁ:étﬁjl}ni)(r;ﬁ{)etzg)al and/or 1,070.87 801.85 rmar 1.872.72 1,485.95 3,036.67 1. | Total Income from operations 2,265.61 2,037.90 4,311.35 8,395.81
4 | Net Profit / (Loss) for the period after 2. | Net Profit/ (Loss) for the period (before Tax and Exceptional items) 70.43 31.07 109.60 269.23
tax (after Exceptional and/or 1,070.87 801.85 771.47 1,872.72| 1,485.95 3,036.67 3. | NetProfit/ (Loss) for the period before tax (after Exceptional items) 7043 31.07 109.60 220.20
Extraordinary items) - -
4. | Net Profit/ (Loss) for the period after tax and Exceptional items 53.05 23.44 82.07 171.05
5 | Total Comprehensive Income for the —_— P—— for the perod [Comprising Poft (Loss)
; i ) otal Comprehensive Income for the period [Comprising Profit/ (Loss)
Ez::gg Egﬁg;?gi;nsnzrgftﬁég‘oss) for the Refer Note 4 > | forthe period (after tax) and Other Comprehensive Income (after tax)] 582 2342 81.25 17201
Comprehensive Income (after tax)] 6. | Paid - up Equity Share Capital 1,220.52 1,220.29 1,220.52 1,220.52
Paid up Equity Share Capital 20,000.00 | 20,000.00( 20,000.00| 20,000.00| 20,000.00 | 20,000.00 7 |sh -
. are pending issuance
Reserves (as per Balance sheet of -
previous year) (excl. Revaluation Reserves - - - - -1 14,418.98] : 8| Other Equity 191.66
and incl. Grant received from Gol) 9. | Networth (excluding non-Controlling interest) 1,412.18
8 | Securities Premium Account - - - - - - 10. | Paid-up Debt Capital/ Outstanding Debt 833.69
9 | Net worth 36,272.29 | 35,170.69| 32,591.18| 36,272.29| 32,591.18| 34,260.17 11. | Outstanding Redeemable Preference Shares ) i : 0.55
10 | Paid up Debt Capital/ Outstanding Debt |1,38,905.73 |1,20,026.43 | 54,307.38 | 1,38,905.73| 54,307.38 |1,06,170.74
- 12. | Debt Equity Ratio* 0.50 0.51 0.50 0.35
11 | Outstanding Redeemable Preference B . . _ . _
Shares : : " Eaénings Pe;r .Share (of¥ 10/- each) (Not annualised) 044 019 0.68 1.41
12 | Debt Equity Ratio 3.93 3.50 1.74 3.93 1.74 3.19 " | & Base é"(‘in)?-)_ 044 0.19 0.68 141
13 | Earnings Per Share (of Z 10/- each) - -
14. | Debt i Ratio* 2. 1.87 2.7 4
Basic: (not annualised) 0.54 0.40 0.39 0.94 0.74 152+ ebt Senvice Coverage Ralio % 8 0 049
Diluted: (not annualised) 0.54 0.40 0.39 0.94 0.74 1.52* 15. | Interest Service Coverage Ratio* 2.96 1.89 21 243
14 | Capital Redemption Reserve - - - - - ] *Based on standalone financial results
- Notes:
15| Debenture Redemption Reserve - - - - - - a) The Standalone and Consolidated Financial Results, were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting
16 | Debt Service Coverage Ratio NA NA NA NA NA NA held on October 31, 2026.
N - b)  Key Standalone Information:
17 | Interest Service Coverage Ratio 1.53 1.53 1.88 1.53 1.85 1.83
* Annualised Quarter ended Half Year ended Year ended
NOTES Particulars September 30, 2026 September 30, 2025 September 30, 2026 March 31, 2026
(Unaudited) (Unaudited) (Unaudited) (Audited)
1 The above is an extract of the detailed format of the quarter and half year ended financial results filed with the Stock Exchanges -
under Regulation 52 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarter Total Income from Operations 2,219.70 2,037.19 4,328.56 8,373.14
and_ ha_lf year ended _September 30, 2026_Fin_ancial Results are avai\ilable on the websites of the Stock Exche_mge(s) and t_he Net Profit for the period before Taxes 67.16 30.25 108.94 179.46
Institution (www.bseindia.com, www.nseindia.com and www.nabfid.org) and can also be accessed by scanning the following
Quick Response Code. Net Profit for the period after Taxes 50.16 22.62 81.36 134.60

2 For the other line items applicable to Regulation 52(4) of the SEBI (Listing and Other Disclosure Requirements) Regulations,

2015, pertinent disclosures have been made to Stock Exchanges (i.e. BSE and NSE) and can be accessed on the website ofthe | ©  ¢)  The Company has disclosed the information required to be provided as per the Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations
stock exchanges (www.bseindia.com and www.nseindia.com). and Disclosure Requirements) Regulations, 2015, in Standalone financial results filed with the Stock Exchange(s) i.e. www.bseindia.com and www.nseindia.com.
3 The above financial results have been reviewed and recommended by the Audit Committee of Board and approved by the Board d) The above is an extract of the detailed Unaudited Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed Unaudited Standalone and Consolidated Financial Results are
available on the Stock Exchanges’ websites i.e., www.bseindia.com and www.nseindia.com and also available on the Company’s website at www.ablbl.com.The
results can also be accessed by scanning the QR given below.

of Directors at their meetings held on October 30, 2026. These results for the quarter and half year ended September 30, 2026
have been subjected to limited review by the Statutory Auditor who has issued an unmodified limited review report thereon.

4 Information relating to Total Comprehensive Income and Other Comprehensive Income is not furnished as Ind AS is not yet made
applicable.

5 Figures of the previous periods have been regrouped/reclassified wherever considered necessary to conform to current period
classification.

For and on behalf of the Board of Directors

Sd/- Sd/- Sd/- For and on behalf of the Board of Directors
Place : Mumbai B. S. Venkatesha  Monika Kalia Rajkiran Rai G. Aditya Birla Lifestyle Brands Limited
Date: October 30, 2026 DMD - CRO DMD - CFO Managing Director

Place : Mumbai Ashish Dikshit
Date : October 31, 2026 Scan to Read Managing Director
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