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Q1 FY17 Result Update
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Ashoka Buildcon Limited



Disclaimer ASHO KA

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Ashoka Buildcon Limited (the “Company”), have been prepared
solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the
basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the Company will be made except by means

of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of
the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability

in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually
and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown
risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy
and of the economies of various international markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully
implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and advancements, changes in revenue,
income or cash flows, the Company’s market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of activity,
performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no obligation

to update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included in this

Presentation are not adopted by the Company and the Company is not responsible for such third party statements and projections.




Key highlights ASHOKA

" Commenced toll collection for the entire stretch of Sambalpur — Baragarh project

" Received 2nd provisional Completion Certificate from NHAI for the balance stretch of the project

"  Toll collection commenced on additional balance 17% of the project

" Acquired 49% stake in Mudhol Nipani project

"  Project involves 2 laning of the existing state highway from Mudhol to Maharashtra border in the State of
Karnataka on annuity basis at project cost of Rs 4,700 million

" Purchase of 49% stake for an aggregate consideration of Rs 356.9 million

" ABL now controls 100% of the project




Key highlights ASHOKA

" New project win of 20,860 million in Q1FY17

* Rs 16,000 mn - First Hybrid Annuity project from NHAI
v Scope of work includes 4/6 laning of Kharar-Ludhiana section of NH-95 in Punjab

v" Concession period of 15 years (excluding construction period)

* Rs 4,860 mn - EPC order in Jharkhand

v Scope of work includes 2/4 laning of Govindpur — Chas — West Bengal border

v LOA received in the month of July




Standalone Q1 FY17 profit & loss highlights ASHOKA

Q1 FY17 Q1 FY16
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Notes:
1. QI1FY16 other income number include Rs 132mn dividend income from subsidiaries




Debt as of June’l6 ASHOKA

Figures in Rs Mn

Consolidated debt

outstanding
Standalone debt 2,593
Project debt 37,148

Standalone debt break-up

- Equipment loan 421

- Working capital 672

- NCD 1,500

Total 2,593
Notes:

¢ Consolidated debt as per IGAAP
6 * Project debt does not include debt of Chennai ORR and Jaora Nayagaon projects




Construction (EPC) Business
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Order win of Rs. 49 bn in last 15 months NASHOKA

Figures in Rs mn

28,210

20,860

14,100 13,820
FY 2014 FY 2015 FY 2016 FY17 il date

Notes:
Declared L1 in Hybrid Annuity Project of Punjab in FY17




EPC Order backlog ASHOKA .

Order backlog Order Backlog of 42,504 mn
~Roads 35592
,,,,,,, gor 6822 Power Roads BOT

Dhankuni i 978 i 16%
~ ChemnaiORR 61 15%
””””””””” Kswp 21
~ Annuity BOT - Bagewadi 2,674
~ Annuity BOT-Hungond 2,488
~ ec 29200
 Eoster Peripheral Expressway 7779
Mumbai-JNPT Port ] 3,974 i
- slamper . 2764
~ MoRTH-Badami 940
~ MoRTH - Madhugii 1,662
~ Jharkhand -Dumke 209
"~ Jharkhand - Govindpur - 1,88 Roads EPC
"~ Jharkhond - Chaas 4860 69%
 Others . 333
Power T&D 6,912
~ Mcharashtra 1324
B P R
~ TamiNade 1459
Total 42,504
Notes:

The order book does not include Hybrid Annuity Project of Punjab




Development Business
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Status of projects under construction/ development ASHOKA

6 laning ~89% construction completed
2 lanin 110 ~74% construction completed
g
2 laning 127 Financial closure under progress
2 laning 116 Financial closure under progress
6 laning 76 !Qefewed LoA; financial closure process
initiated




Gross toll collection ASHOKA

Q4 FY 16 Q-0-Q (%)

Notes:

1. # - Others include Anawali Kasegaon, Kognoli Toll Plaza, Nashirabad, Sherinallah & é Foot Over Bridges in Mumbai

2. Katni project : Toll collection under High Court order for extension of period on account of claims, not recognized as Revenue
12 3. Ahmednagar Aurangabad : Passenger Vehicles are exempted from Toll




Gross toll collection ASHOKA

Figures in Rs Mn

2,416

2,228

1,884

QI1FY15 QIFY16 QI1FY17

Notes:
1. PNG and Dewas projects have been excluded from Q1FY16 and Q1FY15 for a like to like comparison
2. Pune Shirur project has been excluded from Q1FY15 for a like to like comparison




Annexure: Project wise toll collection
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Toll collection: ACL projects ASHOKA

Figures in Rs Mn

2014-15 2015-16 2016-17 % rise 2014-15 2015-16 2016-17 % rise
164.2 178.4 186.06 4.3% 532.8 584.7 658.62 12.6%
154.6 166.7 520.4 562.3
162.1 171.2 532.3 596.9
170.0 179.3 569.6 669.2
650.9 695.7 2,155.1 2,413.0

2014-15 2015-16 2016-17 % rise 2014-15 2015-16 2016-17 % rise
126.0 142.1 155.14 9.1% 160.3 179.2 189.44 5.7%
120.0 134.1 152.1 168.7
135.7 153.9 170.1 189.0
141.9 162.1 179.5 197.3
523.6 592.2 661.9 734.2




Toll collection: ACL projects

ASHOKA

2015-16

2016-17

315.8 380.8 407.07 6.9%
324.4 411.4
340.5 439.9
354.0 406.3
1,334.7 1,638.4

2014-15

2015-16

2016-17

- 101.3 117.23 15.7%
- 96.5

84.1 108.0

97.6 124.9

181.7 430.8

Figures in Rs Mn




Toll collection: ABL owned projects

ASHOKA

Figures in Rs Mn

Company Ashoka Buildcon Ltd. Ashoka DSC Katni Bypass Road Lid.
Project Ahmednagar - Aurangabad Road Katni Road Project
Period 2014-15 2015-16 2016-17 % rise 2014-15 2015-16 2016-17 % rise
April-June 47.9 48.8 48.41 -0.9% 49.9 50.1 54.55 8.9%
July-Sept 46.9 37.0 47 .4 43.8
Oct-Dec 52.1 67.7 42.8 48.5
Jan-Mar 49.8 52.7 46.0 53.4
196.7 206.2 186.2 195.8
A R e
Project Indore -Edalabad Road Project Wainganga Bridge
Period 2014-15 2015-16 2016-17 % rise 2014-15 2015-16 2016-17 % rise
April-June 281.1 324.7 350.60 8.0% 62.4 69.3 75.83 9.5%
July-Sept 259.2 299.8 57.1 64.8
Oct-Dec 257.5 302.0 66.0 74.6
Jan-Mar 267.3 311.3 69.6 79.9
1,065.1 1,237.8 255.1 288.6
Notes:

17 1.

Katni project Toll collection under High Court order, not recognized as Revenue; Katni toll not recognised as revenue since 17th Sep 2014 amounts to Rs 346 mn




Awards and Recognitions ASHO KA

Lifetime Achievement Award - Mr. Ashok Katariya
- Vijaywani Awards 2015

Most Influential CFOs of India — Mr. Paresh Mehta
- The Chartered Institute of Management Accounts (CIMA) Awards 2016

Top Infrastructure Company (Roads & Highways)
- at the D&B Infra Awards 2015

One of India’s fastest growing construction companies

- Construction World Awards 2015

Outstanding Contribution to Carbon Reduction in Construction Industry

- EHS Sustainability Award

Construction Safety Award

- EHS Sustainability Award




Company : Investor Relations Advisors :

Ashoka Buildcon Ltd. Stellar IR Advisors Pvt. Ltd.

Mr. Paresh Mehta Mr. Gaurang Vasani / Pooja Dokania
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