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Independent Auditor's Report on HaIf Yearly and Annual Audited Financial Results of theCompany Pursuant !o the Regulation 33 and 51 of the sEBI (Listing obligations and DisclosureRequirements) Regulations, 201"5, as amended

TO THE BOARD OF DIRECTORS OF
A B INFRABUILD LIMITED

Report on the Audit of the Financial Statements

Opinion

we have audited th: ?::?mpanying statement of half yearly and annual financial results ofA B INFRABUILD- LIMITED ("the -ompany") for the hali year and year ended 3l"t March 2020,attached herewitlu being submitted by th9 (o*pu"y pursuant to the requirement of Regulation 33and52 of the sEBI (Listing obligations and Disclosurehequirements) negutations, 20L5, as amended(the "Listing Regulations,').

In our opinion and to the best of our information and according to the explanations glven to us, thesefinancial results for year ended 3L't March 2020;

1' are presented in accordance with the requirements of the Listing Regulations in this regard, and

2' give a true and fair view in conformity with the recognition and measurement principles laiddown in the applicable accounting standards and otheri..o,rrr,irg prir.ipr"r generally acceptedin India' of the net profif other iomprehensive income and other-financial information of theCompany for the year then ended.

Basis for Opinion

we conducted our audit in accordance with the standard.s on Auditing (sAs) specified under section143(10) of the companies Act, 2013, as amended ('the Act'). oui responsibilities under thoseStandards are further described in the "Auditor's Responsibilities for the Audit of the FinancialResults" section of our report. we are independent of the Company in accordance with the Code ofEthics issued by the Institute of Chartered Accountants of india together with the ethicalrequirements that are relevant to our audit of the financial results undlr the provisions of theCompanies Act 2013 and the Rules thereunder, and we have fuuilled our other ethical responsibilitiesin accordance with these requirements and the Code of Ethics. We believe that the audit evidenceobtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Results

3:t^"11I 
y::|y financial 

1es{ts 
as well as the annual financiat results have been prepared on the

basis of the annual financial statements. The Board of Directors of the Company are responsible for.1 _ r eurvr rururv lthe preparation and presentation of the these financial results that give a true and fair view of the netprofit and other comprehensive income of the Company anJ other financial information inaccordance with the applicable accounting standards priscribed under Section 133 of the Act readwith relevant rules issued thereunder and other u..orrrtirg principles
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in compliances with Regulations 33 & 52 of the Listing Regulations. This responsibility also includesmaintenance of adequate accounting records in actrdince with the prJvisions of the Act fors#eguarding of the assets of the clmpSy and for preventing and detecting frauds and otherirregularities; selection and applicatior of upprop.iate accountin! pohcies; *rf-j 1"ag."""" ,.aestimates that are reasonable and prudenu and 9:rtg", implementititn and maintenance of adequateintemal financial controls, that were operating effeclvely fir ensuring the accuracy and completenesso{ the accounting records, relevant tothe prEparation and presentaf,on of the financial results thatgive a true and fair view and are free from material misstatemen! whether due to fraud or error.

In preparing the financial results the Board of Directors are responsible for assessing the Company,sability to continue as a going concern, disclosing, as applicable, matters related to going concern andusing the going concern basis of accounting.rrrL$ ttre'Board of Directors either intends to liquidatethe Company or to cease operations, or hasiro realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

our objectives are to obtain reasonable assurance about whether the financial results as a whole arefree from material misstatemen! whether due to fraud or error, and to irr"" ;;;;;;;#;; 
""includes our opinion. Reasonable assurance is a high level of assurance, but is "rt, g";;r"dA;;",..audit conducted in accordance with SAs will ul*iyr detect a material misstatement when it exists.Misstatements can arise from fraud or error and ire considered material if, individually or in thea-881egate, they could reasonably be expected to injluence the economic decisions of users taken onthe basis of these financial resultl.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintainprofessional skepticism throughout the audit. We also:

' IdentifY and assess the risks of material misstatement of the financial results, whether due tofraud or error, design and perform audit procedures responsive to those risks, and obtain auditevidence that is sufficient and appropriaie to provide a basis for our opinion. The risk of notdetecting a material misstatemeni reiulting frim fraud is higher than ?or one resulting fromerror' as fraud may involve collusion, forgeiy, intentional omi-ssions, misrepresentations, or theoverride of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we arealso responsible for 
-expressing 

our opinion on whether the Compurry'hu, adequate internalfinancial controls with reference to financial statements in place ,rrd tr,u operating effectivenessof such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concem basis of
:::::lfs^T1^oi:"1_:i,,1" "i.dil 

evidence oltained, whether a matJrial'uncertainry existsq.^.!vr lqu.LY l^loD

::t::"-L:.^:l1f :._ ":"ditions that may cast significant doubt ." ,h" e"*p;il;h,y ,;- -r --'J
::i3tr^T-19:1q.o".T: 1f 

we conclude that a"material uncertainty exists, we are required to
1lY 1n""tion 

in our auditor's report to the related disclosures in the financi"ir;;il;1, ;;;;;disclosures are inadequate, to *oairy our opinion. our conclusions are based on the auditevidence obtained up to the date of our audittr's report. However, fu
may cause the Company to cease to continue m u goirig concem.

nts or conditions



o Evaluate the overall presentation, strucfure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and e,oerrts in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

We draw your attention to the Note no. 4 to the annual financial results which states that the
results for the half year ended 31"t March 2020 and 31't March 2019 are the balancing figures
between the audited figures in respect of the full financial year and the unaudited publisireiyear
to date figures up to the haU year of the relevant financial year, which are subject to [#ted
review us, as required under the Listing Regulations.

We draw your attention to the Note no. 6 to the annual financial results which explain the
managemenfs assessment of the financial & operational impact due to lock-down and conditions
related to the COVID-19 and its consequential impact on the carrying values of assets as at
3Lst March 2020.

Our opinion is not modified in respect of the above matters
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