Thursday, 30 July, 2020

Bombay Stock Exchange Limited
Floor I, Rotunda Building, Dalal Street,
Mumbai 01

Kind Attn: Department of Corporate Services

BSE Code: 532831
FAX No. 022-22723121

Dear Sir/Madam,
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National Stock Exchange of India Limited
“Exchange Plaza”, Bandra —Kurla Complex,
Bandra (East),Mumbal 400051

Kind Attn: Listing Department

NSE Code: ABHISHEK
FAX No. 022-26598120

This is to inform you that as per Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 the Meeting of Board of Directors of the Company was held
Today i.e.30 July ,2020 at 3 p.m.at Gat no.148,Tamgaon ,Kolhapur-Hupari Road ,Kolhapur.416
234 and interalia have approved & adopted Audited Financial Results along with Auditor's
Report issued by Statutory Auditor of the Company for the quarter and Financial year ended on
31" March,2020 in accordance with the Indian Accounting Standards (IND AS) as per the

companies( Indian Accounting Standard )Rules,2015.

Further please to note that the company has already made necessary arrangements to publish
the same in newspaper as required under SEBI (Listing Obligation Disclosure Requirements)

Regulations, 2015.

The meeting of Board Of Directors of the company commenced on 3.00 p.m and concluded at

£,20 p.m.

This may please be treated as compliance made under Regulation 30 & 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulation 2015.

Abhishek Corporation Limited m N A mH ITF

Rand Office - Gat no 148, Tameaon, Kolhapur-Hupri Road, Tal. Karveer,
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Kindly request to note the same.

For Abhishek Corporation Limited

oM

(DIN00317676)
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Abhishek Corporation Umited (Undergoing Uquidation)
PARY | - Duteman of Slandal Audited Resuits for The querter & year ended 31/01/2070

- { I Lakh,

e Quortne Ended en Year bu._@

o Pariiculor 31007070 | 31-12-2019 | 31-03-2019 | 310371020 | 31032019
(Audited) | (Unaudited) | (Avdiied) (Ausfted) (Audied)

T |Revenue From Opetations L 571.86 25939 w76 | 1swral 183930
B i O Ol T e | aseaw | arze | s7a| 13920
" |b) Other Operating Income . . - B e
2 |Other Income 11.77 0.23 1735 24.43 20.27

3 |Totol Revenue (147 583,63 259.61 395.11 1,552.16 | 1,859.42

4 |Expenaes ALy

o) Cost of Molerial Connmed : . - - . -
|1 Pureheses of Stock -in - Trode 5 . ol . s . =) :
|5} Chang, n e of F nish -:m,\ﬂﬂ?mélle-;_vh- Tiode - i - - -

) Employee Benclits expp : M T _ae0ae|  2s202|  371e0|  1,00295) 1isass

JeiFmedeCon e | (1069060 371649| 3,23642 ~ . | 1238880

1) Depredation & Amoriualion Expemes o 488,30 488.20 730,46 1,953.1%9 | 223198

a] Operating_ond Ofher Expevics 42029 177.25 95.17 73430 575.77

Tolel Expenies (athéctdbetity) 19,492.86) 463406 | 443185 375044 | 1836041
5 | Peofit (loss) before exceptional items and fax (3-4) f 1007648 | (4374.44)] (a,03875)] (2.198.27)] (14.501.00)
e | W N S o BRPE. =) ST
7 |Profit (loss) Belore Tax (5~8) “yo07648 | (4374.44)| (4038751  (2198.20] (14,501.00)

B |Tox Expenses:

a)Current Tox i e e e e e AL ..

b)Deferred Tax - - - 4
9 |Total Tax Expenses % N » - -
10 | Net profit (loss) ofter tax [7-9) 10,076.48 (4.37a.44)| (403875} (2.198.27)| (14,501.00)
11 |Other compicheniive income(nel of tax)

[ V7ens thol wit not be radiomsifiad 1a prafit ar lom Afe (Mt of Tox) 2110 1334 2110 18.34
12 [Torol Comprehensive Income for the periad (net of tox) (10411) “io09.s8 | 4a7aa)| (402041) T (2477.17| (14.482.88)
13 |Pald up Equity Shore Capilal(Face Volue R1.10 each,Fully Paid) 1,600.85 1,600.85 1,600,685 1,600.85 1,6400.85
14 |Reserves excuding Revol Reserves i o ; T | (8s,504.97)] (8477779
_15 |Eorning Per share (EPS)(not annualised) =~~~ 00 : N
{a) Basic 62.94 {27.33) {25.23) {1373) 90.58)
{b) Diuted 62.94 127.33) 125.23) 113.73) (90.58)
Notes :
1 The above results are reviewed by the audil commifiee and opproved by the Baord of Directors [who are duly outhorised by the liquidater to conduct a
ting &nd approve ihe fi { results) @l ifs meeling held on 30th July 2020.
2 Figures has been regrouped/ d/redossited/ wed whergver necessary., The amounts in the quarier ending on March 2020 ere the

hulmﬂwnlolnngnnfuﬂuﬁmdlnﬂgwnmpqmdhuuﬂm:qm-n
i

3 The Warld Health Organization ennounced o glabel health emergency due 1o a new sirain of coronavirus |"COVID-19") and doulified this ovibreck as o
MUMMIMM" ot Indic ed o countrywide lockdawn from March 25, 2020.The manuiociuring operclions
weTe Mdt-llln'll?hdMﬂ‘ml‘ommhmﬂuﬁmsvnudwdqunl,?:-ldap!hﬂ pod of the pandeamic en the finondial
position of F.Y 2019-20 is not significont.
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5 Company operales in single b g 1 “tealile” {os per Ind AS 108. "Segmeni Reporling)
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Kelhapur
20th July 2020




Abhishek Corporation Umited [Undergoing Liquidotion)
PART i iptement af Assets & Uahilities As A1 31/03/2070

(" in Lakhs)
— " 31001010 | 21.00.2019
g {Audited) [Audited)
[ a |assms ] gl _ i mj SR
T ) |Menevemt s ————

)| Proymity, Pl ani aipapenend e = 920743 ] 1),14084
 wcopher e pregen PR TR
o) [bveyrmni Propaty ) b = .

)| Pl Auaty == ull
o eamen a8 g il 376 376
T m| secamylepewn L4 12401 | 17400
_ Ovhery i
_ o)|Dwloned tor onen ey i i 1
1] Ot wwm comnent emamin
Tatol nen-cvrenl sty 934029 | 11,30 58
2| Currant munatn
)| eerictien asva|  ae079
1| Pl Ao o il B
| Yeorte recevatier . TTaszaz) 30248
)| Conh et Canb oepivalenin ETRE] AL
)| Bonk Bolere ofher than (§) obove e e
W) toom = = = 13676 27391
"! Ofhar ) T | e i il
__s)|Creme Tas AneiyHel) )
d)| Oher cment ovan ] ol —joba| 940
Tatal Cumant sasshs ~ 1,00879 1,241.42
_"s_f_:l Ausnls 10,555.1% 12,741.00
| 1eQuITY AND LIABTIES
_ |raurry 1 T el
___a)|tauity Shona Cophel , 140085 | 140083
o) | Onbes Copity (45,001.971| (8472779
Tutsl Equity 195,304,12)] (83,128.95)
| |uASIUNES
1 |Nen- curront leblities
_ slffiseiciliohtles -} —
. _lomglemboriawbgy e
__I:l] Tvode I"_c!ﬂ:i_____
| W O Finanacial Labillh
v e - 19085 146.49
)| Deteced Tox hablirtes (Net)
4)| Ohars Mom.cuss ot b Tilas
=mcae s Usbilities 190.86 148.69
286295 | 286295
331374 8a5104
250157 2507132
Bl ——
75073 | 0238109
49.5) Sa68
9566045 | 9572127
10.355.19 | 12,743.00

ek July 2020




PART lik- Cash Mow Stotamant for the yeor ended 31/03/2020

(' In Lakhs)
yeor andad yaor anded
St No. Padlculars 3/31/2020 3/31/2019
A |Cath flow from oparsting octivitien e A VR i L
T it ;mf(lualbl"gﬂ_lﬂ_ i) ok | (2990.27)) _(M.!Ol-oﬁl
A et fon » . " oo
[Depreciotion and amartiotion expente e Ty e RIS e
[ Fnonciol Cont ORI .
| Operating profi before working caphal changes asom| 1897 |
o Ndimmentlors e
|creasel/D in irode recelvabl ol i 40361 (217.00)
| tereasel/Decreane tn invemtories/omer umvent assens i (36.59) 244
increose/[Decrease) In trade payables N k QAo e
ingrease/[Deareaie) in other anrent fiobilifies,/Provisions Rl 77s| 1280951
__|Cash penerted from operotions ST (230.95) 12,521.39
Diirect tax pald -
|Net cash lrom operating adivity (A) (230.83) 12,521.39
B|Cash Row fram investing activities
__|tcreasel/Deaease in Deposin BRI S
(incrense)/Decrecse In Loons ond Advorces | 13604
{Increase)/Decrease in Fixed Assen - (0.65)
(Increase|/Decreose in lavesiments L
Net cosh from investing adlivity (8] 13614 (31.70)
C|Cash flow fram financing aclivity
____ |\ncrecse/(Decrease] in Short Term Borrowings el T T R
Increase /(Decrease) in Long Term Borrawings 0 '
|increase /[Decrease) in Other Finongial Liabilities -
h paid - (12,36R.80)
Net cosh from finantiong miﬂ"f (O : - {12,388.80)
____{Netincrease/[Decrease)in cosh & cosh equivalents (A4B+C) | (9471 100,89
Cash & Cosh equivalent al the beginning of the perlad 125.84 2495
C-nh & Cash squivalent al the end of the period 3113 125.84 - 5
For Abhishek Corporation Limited
Kolbhapur l}z:?gua
30th July 2020 Liguidater




INDEPENDENT AUDITORS REPORT

‘['\
Ligmdator and
Board o AT cclors of

Abhichel Corpar

aton Limited,

Opinion

We have, audited the qQuarterly financial results of Abhichek Corporation Limited (“the

Lompany”), for the quarter ended on 31" March 2020 and for the year to date results for
the period 1Y April 2019 to 31 March 2020, attached herewith, being submitted by the

tompany pursuant to the requirement of Regulation 33 of the SEBI(Listing Obligations &
Disclosure Requirements)Regulations 2015,

'n our opinion and 1o the best of our information and according to the explanations given to
us, these quarterly financial statements and the year to date financial results: -

a) are presented in accordance with the requirements of Regulation 33 of the $E8)
(Listing Obhigations & Disclosure Requirements) Regulations 2015. in this regard, andg

b) Give a true and fair view in conformity with a recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in Indiaof the net loss and other comprehensive
income and other financial information for the quarter ended on 31" March 2020 as

well as the year to date results for the period from 01* April 2019 to 31" March
2020

Basis for opinion

we conducted our audit in accordance with the standards on duditing (SAs)specified under
cection 143(10) of the Companies Act 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results cection of our report. We are independent of the C ompany in accordance with the
Code of Ethics issued by the Institute of Chantered Accountants of India together with the
ethical requirements that are relevant 1o our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe thal the audit evidence we have obtained is suMficient and appropriate to
prowde a baws for our opinion.
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Emphasis of matter

We draw attention to note
tncertaintion and the
results as asses
matler.

V1o the standalone financial resull, which descrnboe
Impact of covin 19 pandermic on the
sed by the manapement

the
company’s operatians and
Our opinion is not modified in respect of 1his

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basic

5 of the interim financial statements. The Company's Board of
Directors are responsible for the Preparation of these financial results that give a true and
fair view of the net Joss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, “Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for
preventingand detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent, and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial

results that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a

matters related to going concern and using the goi
Board of Directors either intends to liquidate the C
realistic alternative but to do so.

going concern, disclosing, as applicable,
ng concern basis of accounting unless the
Ompany or to cease operations, or has no

The Board of Directors are also responsible for overseeing the Company’s financial re

porting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resuylts

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether dye to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of
standalone financial results.

these




As part of an audit in accordance

with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or esror, deslgn and perform audit procedures
responsive to those risks, and obtaln audit evidence that is sufficient and
appropriate to provide a basis for our opinion. [he risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, a%
fraud may involve collusion, forgery, intentional amissions, misrepresentations, of

the override of internal control.

antrol relevant to the audit in order to design
tances, but not for the purpose
ompany’s internal control.

Obtain an understanding of internal c
audit procedures that are appropriate in the circums
of expressing an opinion on the effectiveness of the ¢
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up t0
the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going cancern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Place

: Kolhapur
Date  30/07/2020

MORESHWAR G.DESHPANDE.
Chartered Accountants

Moreshwar Deshpande
Proprietor

Membership No. 124163
UDIN- 20124163AAAAENS616




Annexure -1

Statement on Impact of Audit Qualifications (for audit report with modificd opinion) submitted
along with Annual Audited Financial Results-(Standalone)

Statement on impact of audit qualifications for the financial year ended March 31, 2020
[See Regulations 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016]

L.
: ; Adjusted Figures
Audited :“;gt:rres (as (ai i ﬁggures
Sr No Particulars rcptfrt e after adjusting for
iad;u.stmg_l'or qualifications)in
qualifications) in Lakhs g
| Turnover/Total Income ’ 1,552.16 1,552.16
2 Total Expenditure 3,750.44 3,750.44
3 Net ProfiviLoss) (2,198.27) (2,198.27)
4 Earnings Per Share ' (13.73) (13.73)
5 Total Assets 10,555.19 10,555.19
6 | Towl Liabilities 95,859.31 95,859.31
7 Net Worth (85,304.12) (85,304.12)
8 | Any other financial items(s)as Felt | - o
appropriate by the management)

I1. Audit Qualification (cach audit qualification separately):

a) Details of Audit Qualification :

i) The Company has incurred cash losses for the year 2019-20 to the extent of Rs.245.08
Lakhs (Previous Year Rs. 12269.82 Lakhs)

i) The Company has undisputed statutory dues including provident Fund, income tax, sales
tax, services Tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues which are due for more than 6 months amounting to Rs.3.89 Lakhs. The
disputed statutory dues have not been deposited and considered on account of disputed
malters pending before appropriate authorities as on March 31, 2020 amounting to
Rs.1610.05 Lakhs

iii) The Company has defaulted in repayme { of its loans as mentioned in note 15 of the
Balance sheet.

b) Type of Audit Qualification : Qualified Opinion
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CA Kshitiz Gupta

Insolvency ProfessionalRegistration No. : IBBI/IPA-002/IP-N00721/2018-19/12140

July17, 2020

To,

Key Managerial Persons
Abhishek Corporation Limited
Gat No.148, Tamgaon Kolhapur,
Hupari Road, Taluka Karveer
Dist- Kolhapur 416234

Sub: Authoerity to conduct Board & Commitiee Meeting of the Company
Reg: M/S Abhishek Corporation Limited
Kind Attention: Mr. Anna Saheb Mohite and other KMP's

In furtherance to the company undergoing liquidation, powers of the Board of Directors of the
Company shall cease to affect and be vested in the Liquidator. Company has to file with Stock
Exchanges board meeting compliance for purpose of financial results for the quarter and year
ended on 31% March 2020 and approves financial Results & Independent Auditors Report for the

same.

Considering the complicnce requirements as per Reg. 33 under SEBI (LODR) Regulations, 2015
and matter incidental therewith, | hereby authorize the Key Managerial Personal ond Board of
directors to conduct the above said meetings.

Accordingly, a board meeting may be called on the 30™ July 2020. Issue notice accordingly.

This authorization is given in accordance with the provision of Section 33(7) of the IBC, 2016
wherein the officers, employees and workmen continue to perform their duties during liquidation
where the business of the Corporate Debtor is continued as going concern.

Thanking you
Yours faithfully,
For Abhishek Corporation Limited

KSHITIZ e
GUPTA Tisissoso

Kshitiz Gupta
Liquidator

Registered Address and Contact Details:
C-104, Lotus, Valley of Flowers, Thakur Village, Kandivali (East), Mumbai 400101, Maharashtrz, India

Email: abhishek liquidation@gmail.com, kshitiz.ca@gmail.com
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