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May 28, 2026 

 

Listing Department, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Bandra Kurla Complex,  

Mumbai-400051 

 

SYMBOL: ABHAPOWER 

 

Dear Sir / Madam, 

 

Sub: Statement of deviation or variation in utilisation of funds raised through Initial 

Public Offer ('IPO') 

 

Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Master Circular No. 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, we hereby confirm 

that there are no deviation(s) or variation(s) in respect of the utilization of the proceeds of the 

Initial Public Offer (“IPO”) of the Company during the half and financial year ended March 31, 

2026, as mentioned in the chapter “Objects of the Offer” of the Prospectus. 

 

Kindly take the above information on records and disseminate. 

Thanking You 

 

Yours Faithfully 

FOR ABHA POWER AND STEEL LIMITED  

 

 

 

___________________________ 

ATISH AGRAWAL 

MANAGING DIRECTOR 

DIN: 03540841 

BILASPUR (C.G.) 

 

 



 

 

To,  

Audit Committee/ Board of Directors,  

Abha Power and Steel Limited, 

( Formerly known as Abha Power and Steel private Limited ) 

Regd. Office: Silpahri Industrial State, Bilaspur, Chattisgarh- 495001 

 

Sub:Certificate on Utilisation of Issue Proceeds 

 

Based on the information and explanations provided by M/s. Abha Power and Steel Limited (Formerly known as Abha Power and 

Steel Private Limited) (PAN No. AAECA9382L) having registered address at Silpahri Industrial State, Bilaspur, Chhattisgarh, India 

- 495001 and verification of details and documents, we certify utilisation of Issue Proceeds as at March 31, 2026 as under: 

 

Sr. No. Object Allocation*  

(Rs. In lakhs) 

Utilised  

(Rs. In lakhs) 

Balance  

(Rs. In lakhs) 

1 Funding the capital expenditure towards 

modernization and upgradation of the 

manufacturing facilities in Bilaspur, 

Chhattisgarh to expand our product 

portfolio 

 1,638.93  1,638.93 

    

- 

2 Funding working capital requirements 

of our Company 

300.00 300.00 - 

3 General corporate purposes 745.06 745.06 - 

  Total  2,683.99 2,683.99 - 

*Total of Allocation is net of issue expenses of Rs 420.41 lakhs, issue expenses incurred till March 31, 2026 is Rs 397.07 lakhs. 

 

For N B T and Co 

Chartered Accountants 

ICAI Firm Registration Number: 140489W 

 

 

 

 

CA. Neha Nuwal 

Partner 

Membership No.: 157137 

Place: Mumbai  

Date: May 28, 2026  

UDIN: 26157137TDZQOG4080 
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