
ABBA POWER AND STEEi. LIMIT£D 
(POIUIIRL'iUOD AS ABBA POWER AND STUL PftWATlt LIIIITED) 

REG. OFFICE: SILPAHRI INDUSTRIAL STATE, 811.ASPUR • 49S001 (C.G.) 

CIN: L27102CT2004PLC0166S4, PHONE NO.: +919302221S87 

EMAIL ID: abbapowerOgmalLcom, WEBSITE: www.abbacast.com 

14111 November, 2026 

Ustiq Department, 

National Stock Exchanse or India Limited 

Exchanae Plaza, 5th Floor, 

Bandra Kurla Complex. 

Mumbal-4000S1 

SYMBOL: ABHAPOWER 

Dear Sir/ Madam. 

Sub: Qutmme of the Board Hcctin& - unaudited Elnandal Bewlts Coe Che half ye,ar ended 

31>"' September, 2026 

Funher to our letter dated 11,. November, 2026 and pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations. 201S, this Is to Inform you that the Board of 

Directors of the Company at Its meeting held today I.e. Saturday, 141h November, 2026, lnter•alia, 

considered and approved the following businesses: 

1. Unaudited Financial Results of the Company for the half year ended 30th September, 2026. A copy 

of the same is enclosed herewith for your information and record. 

2. The Limited Review Report on Unaudited Financial Results of the Company for the half year 

ended 30111 September, 2026, Is also enclosed. 

3. Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Master Circular No. 

H0/49/14/14(7)2025-CFD·POD2/l/3762/2026 dated January 30, 2026, the Board noted the 

deviatlon(s) or variation(s) In respect of the utilization of the proceeds of the Initial Public 

Offering (IPO) of the Company during the half year ended on 30111 September, 2026. Statement of 

Utilization of proceeds from Initial Public Offering (Equity Shares) is enclosed herewith for your 

Information and record. 

Funher. pursuant to Regulation 33 of the Listing Regulations the Limited Review Report and the 

Unaudited Financial Results for the half year ended 30111 September, 2026 are also available on the 

Company's website Le. www abhacast.com and on the website of the Stock Exchanges, 

btws· {lwww oseindia com/. 

The meeting commenced at 04:30 P.M. and concluded at 05:40 P.M. 

We request you to kindly take the above on records. 

Yours raJthfully 

F07STEELUMITED 

ATISH AGRAWAL 
MANAGING DIRECTOR 
DIN: 03540841 
PLACE: BILASPUR (C.G.) 











 

 

Independent Auditor’s Review Report on the Standalone Unaudited Financial Results of the Company for the half year 

ended September 30, 2026 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

  

To, 

The Board of Directors, 

Abha Power and Steel Limited 

(Formerly known as Abha Power and Steel Private Limited) 

 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Abha Power and Steel 

Limited (Formerly known as Abha Power and Steel Private Limited) (the “Company”) for the half year ended September 

30, 2026 (the “Statement”), attached herewith, being submitted by the Company to National Stock Exchange of India 

Limited (“NSE”) pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

 

2. This Statement, which is the responsibility of the Company’s management and has been approved by the Board of Directors 

in their meeting held on November 14, 2026, has been prepared in accordance with the recognition and measurement 

principles laid down in Accounting Standard 25 “Interim Financial Reporting” (“AS 25”) prescribed under section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

 

3. We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement 

is free of material misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in AS 25 prescribed under 

section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 

For N B T and Co 

Chartered Accountants 

ICAI Firm Registration Number: 140489W 

 

 

 

 

 

CA. Neha Nuwal 

Partner 

Membership No.: 157137 

Place: Mumbai  

Date: November 14, 2026  

UDIN: 26157137SRCUHT5059 

  

 



 

 

To,  

The Audit Committee / Board of Directors,  

Abha Power and Steel Limited, 

(Formerly known as Abha Power and Steel Private Limited) 

Regd. Office: Silpahri Industrial State, Bilaspur, Chhattisgarh - 495001 

 

Sub: Certificate on Utilisation of Issue Proceeds as at September 30, 2026 

 

Based on the information and explanations provided by M/s. Abha Power and Steel Limited (Formerly known as Abha Power and 

Steel Private Limited) (the “Company”) (PAN No. AAECA9382L) having registered address at Silpahri Industrial State, Bilaspur, 

Chhattisgarh, India - 495001, and our verification of the bank statements of the account in which the Issue Proceeds were received, 

invoices, payment records, resolutions of the Board of Directors and other relevant documents, we certify the utilisation of the Issue 

Proceeds as at September 30, 2026 as under: 

 

Original Object Modified 

Object, if any 

Original 

Allocation 

(INR Lakhs) 

Modified 

Allocation, if any 

(INR Lakhs) 

Fund 

Utilized 

(INR Lakhs) 

Amount of 

Deviation/Variation For the 

half year According to 

applicable object 

Remarks if 

Any 

Funding the capital 

expenditure towards 

modernization and 

upgradation of the 

manufacturing facilities in 

Bilaspur, Chhattisgarh to 

expand our product 

portfolio;  

NA 1,638.93 NA 1,638.93 Nil - 

Funding working capital 

requirements of our 

Company  

NA 300.00 NA 300.00 Nil - 

General Corporate 

Purposes  

NA 745.06 768.40 768.40 23.34 Refer Note A 

Issue related expenses NA 420.41 397.07 397.07 (23.34) Refer Note A 

Total  3,104.40  3,104.40   
NOTE-A 

(1) As disclosed in the Prospectus under “Objects of the Issue”, if the actual utilisation towards any of the Objects is lower than the proposed deployment, such 

balance will be used for general corporate purposes to the extent that the total amount to be utilised towards general corporate purposes does not exceed 25% of 

the gross proceeds from the Fresh Issue, in accordance with the SEBI ICDR Regulations. 
(2) Pursuant to the aforementioned authorisation, the Board of Directors of the Company, vide resolution passed at its meeting held on May 28, 2026, approved the 

re-allocation / inter-changeability of unutilised Issue Proceeds originally allocated towards Issue Related Expenses, towards General Corporate Purposes of the 

Company to the extent of ₹23.34 lakhs, since the actual Issue Related Expenses incurred by the Company were lower than the estimated amount disclosed in the 
Prospectus, resulting in surplus funds of ₹23.34 lakhs. Post such re-allocation, the amount utilised towards General Corporate Purposes is ₹768.40 lakhs, i.e. 

24.75% of the gross proceeds of ₹3,104.40 lakhs, which is within the limit of 25%. 

 
This certificate is issued at the request of the Company for onward submission to the Audit Committee / Board of Directors and to National Stock Exchange of India 

Limited pursuant to Regulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

and should not be used for any other purpose. 

 

For N B T and Co 

Chartered Accountants 

ICAI Firm Registration Number: 140489W 

 

 

 

 

CA. Neha Nuwal 

Partner 

Membership No.: 157137 

Place: Mumbai  

Date: November 14, 2026  

UDIN: 26157137MGPVHZ3089
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