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November 14, 2025 

 

Listing Department,      

National Stock Exchange of India Limited      

Exchange Plaza, 5th Floor,     

Bandra Kurla Complex,     

Mumbai-400051 

 

SYMBOL: ABHAPOWER 

 

Dear Sir / Madam, 

 

Sub: Outcome of the Board Meeting – Unaudited Financial Results for the half year ended 

September 30, 2025 

 

Further to our letter dated November 11, 2025 and pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of 

Directors of the Company at its meeting held today i.e. Friday, November 14, 2025, inter-alia, 

considered and approved the following businesses: 

 

1. Unaudited Financial Results of the Company for the half year ended September 30, 2025. A copy 

of the same is enclosed herewith for your information and record.  

 

2. The Limited Review Report on Unaudited Financial Results of the Company for the half year 

ended September 30, 2025, is also enclosed. 

 

Further, pursuant to Regulation 33 of the Listing Regulations the Limited Review Report and the 

Unaudited Financial Results for the half year ended September 30, 2025 are also available on the 

Company’s website i.e. www.abhacast.com and on the website of the Stock Exchanges, 

https://www.nseindia.com/. 

 

Further, pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, the Board noted that there are no 

deviation(s) or variation(s) in respect of the utilization of the proceeds of the Initial Public Offering 

(1PO) of the Company during the period ended on September 30, 2025. Statement of Utilization of 

proceeds from Initial Public Offering (Equity Shares) is annexed herewith Annexure - A. 

 

The meeting commenced at 4:00 P.M. and concluded at 5:25 P.M. 

 

We request you to kindly take the above on records. 

 

Yours faithfully 

 

FOR, ABHA POWER AND STEEL LIMITED 
 

 

 

ATISH AGRAWAL 

MANAGING DIRECTOR 

DIN: 03540841 



 

 

Independent Auditors Review Report on Standalone Unaudited half year ended financial results of the Company pursuant 
to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 
  
To, 
The Board of Directors, 
Abha Power and Steel Limited 
(Formerly known as Abha Power and Steel Private Limited) 
 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Abha Power and Steel Limited 
(Formerly known as Abha Power and Steel Private Limited) (“The Company”) for the half year ended September 30, 2025 
(“The Statement”) attached herewith, being submitted by the company to the stock exchange viz. NSE pursuant to the 
requirement of regulation 33 of the Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) regulations, 2015, as amended. (“Listing Regulations”). 
 

2. This statement which is the responsibility of the company’s management and has been approved by the Board of Directors 
in their meeting held on 14th November, 2025 has been prepared in accordance with recognition and measurement 
principles laid down in Accounting Standards “Interim Financial Reporting” prescribed under section 133 of the 
Companies Act, 2013, read with relevant rules thereunder and other accounting principles generally accepted in India, Our 
responsibility is to issue a report on these financial statements based on our review. 
 

3. We conducted our review in accordance with Standard on Review Engagement (SRE) 2410,   “Review of Interim Financial 
Information Performed by the Independent Auditor of the entity”, issued by The Institute of Chartered Accountants of 
India. This standard required that we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of company personal and analytical 
procedures applicable to financial data and thus provides by less assurance then audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 

statement of unaudited financial result has been prepared in accordance with applicable accounting standard under section 
133 of the Company Act, 2013 as amended read with relevant rules issued there under and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of SEBI 
(Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended, including the manner in which it is to be 
discloser, or that it contains any material misstatement.   

 
 

For N B T and Co 
Chartered Accountants 
ICAI Firm Registration Number: 140489W 

 
 
 
 

CA. Neha Nuwal 
Partner 
Membership No.: 157137 
Place: Mumbai  
Date: November 14, 2025  
UDIN: 25157137BMKYCL2974 

 











 

 

To,  

Audit Committee/ Board of Directors,  
Abha Power and Steel Limited, 
( Formerly known as Abha Power and Steel private Limited ) 
Regd. Office: Silpahri Industrial State, Bilaspur, Chattisgarh- 495001 
 
Sub:Certificate on Utilisation of Issue Proceeds 
 

Based on the information and explanations provided by M/s. Abha Power and Steel Limited (Formerly known as Abha Power and 
Steel Private Limited) (PAN No. AAECA9382L) having registered address at Silpahri Industrial State, Bilaspur, Chhattisgarh, India 
- 495001 and verification of details and documents, we certify utilisation of Issue Proceeds as at September 30, 2025 as under: 
 

Sr. No. Object Allocation*  
(Rs. In lakhs) 

Utilised  
(Rs. In lakhs) 

Balance  
(Rs. In lakhs) 

1 Funding the capital expenditure towards 
modernization and upgradation of the 
manufacturing facilities in Bilaspur, 
Chhattisgarh to expand our product 
portfolio 

 1,638.93  1,266.18   372.75 

2 Funding working capital requirements 
of our Company 

300.00 300.00 - 

3 General corporate purposes 745.06 618.20 126.86 
  Total  2,683.99 2,184.38 499.61 

*Total of Allocation is net of issue expenses of Rs 420.41 lakhs, issue expenses incurred till September 30, 2025 is Rs 397.07 lakhs. 
 

For N B T and Co 
Chartered Accountants 
ICAI Firm Registration Number: 140489W 
 
 
 
 
CA. Neha Nuwal 
Partner 
Membership No.: 157137 
Place: Mumbai  
Date: November 14, 2025  
UDIN: 25157137BMKYCM9418 
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