ABG

February 13, 2013

To,

National Stock Exchange of India Ltd.
Exchange Plaza, Plot C-1,

G BlockBandra-Kurla Complex,
Bandra (E) Mumbai — 400 051

Fax: 26598237/8

Dear Sir,

eriod ended 31* December, 2012

Ref: Symbol: ABGSHIP- Series EQ

With reference to the above, we have to inform you that the Board of Directors of the Company
at its meeting held today, i.e. 13" February, 2013 inter alia, have approved the un-audited
financial results for the quarter and period ended 31* December, 2012. A Copy of the same is
enclosed herewith.

Also enclosed herewith is copy of the Limited Review Report of the Auditors on the above
financial results.

You are requested to kindly take the same on your records and oblige.

Thanking you,

Yours faithfully
For ABG Shipyard Limited

Ch. Rajashekhar Reddy
Company Secretary &
Associate Vice-President (Legal)

Encl: as above

ABG Shipyard Ltd.

5th Floor, Bhupati Chambers, 13, Mathew Road, Mumbai - 400 004. Tel.: 91-22-6656 3000 Fax: 91-22-6622 3050
E-mail : shipyard@abgindia.com
Regd. Office:- Near Magdalla Port, Dumas Road, Surat - 395 007. Tel.: 91-0261 - 2725191




ABG SHIPYARD LIMITED
Registersd Office: Near Magdalla Port, OfF: Dumas Rosd, Surat-235 007
UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND PERIOD ENDED ¥t DECEMBER, 2012
- {Ra. in crores) |
F-un Quarter ended Ming months ended Tear anded
| 31922012 | 30082012 _ 39.12.2011 112,302 3.12.2011 303202 |
biagucied nguciied Linauied Unadited Uniucdied Apdited
riet Sales | income from Operations 48820 54383 811,08 1,851,986 1508883 2380
Othar Dparstng Incame 16.39 2884 10.20 4574 4240 48,53
Totsl Incams fram oparstions, 48450 [iF YT 31,21 1,897.70 | 172801 23977
|Expannes:
. Costof Material consurmed nea 180,50 a2 aoz.T8 B48.02 11719
b. Purchase of Stock in Trade 101 . 788 . 1.3
& Changs in isventonies of fisished goods, Work in prograss and S1ock in irsde (rm| 104.53 68T nn a1.87 20.72
d. Employess benell axpenies 18.23 20099 2044 825 8472 BEL&4
w. Depreciation and smorisalion axpenses 26,88 pLE 28,81 A3 T8 9025
f. Other Expenses Ba.T8 102,08 B1.08 TTEa| Fo 360,40
Totai Expenses EIXH QEw|  asa|  ja0136|  qaoaes]  vasaed
|Profit from operation befors other income, finance cost and exceptional items 1787 13701 168.91 W AU 56043
{Othar Incama 1585 14.68 16.30 3840 40.43) 4108
|Prafit trom ardingry sctivitien bafors Nnance cout & exceptonal itams 13362 151,80 185,31 43374 46537 $09.52
Finance cost 106.05 W07, 107.82| 295,50 25747 330.74
Frafit from ardinary activities after financs cost but befars sxcegtonal inems Friid i) 13734 204.20 3788 |
Exceptional Rems: - - E -
Prafi from ardinary activities befare tax Fii [ 1] 373 ECTET] L]
Tan Enpense B85 1574 .82 4“4 Tize .49
Meat Profit from Ordinary sctvises afer wx 1883 B [T [FNil 138 180.39 |
|Extracedinary ibems (Met of Tax Expenga) - - - - . -
Nt Profit for the period 18.62 E N ] *hAT [FE] 13491 180,39 |
Paud-up Equity Share Capital (Face Valee of RS, 10/- sach) S0.62 8062 8082 50.82 5082 5022
Rasernss and Surpius [ertuding Fevaluation Resere) - - - - 1370101
and Diluted EPS before axtraordinary items {in Rupees) 186 644 (55 ] 1. 2649 e
Annualised)
and Diluted EFS after sxtracrdinary items [In Rupees) k1] a4 13 18.21 26,48 =8
Annualined)
Sharehoiding
- Musmiber of Shares TR XR5. 20T 19,558 20T 19,438 207 18,335,207 18,438,207 10438207
- Parcentage of Sharehoiding AT AT BATR T AT 01T 3BT
|Promater and Promoter Group Sharahoiding
. Pladged | Encumbered
- Mumber of shams 18,273,002 - 20,269,002 = N
-Percentage of sharsholding (as 2 % of total sharehaiding of promater and promcter group) Bl 57.05% - BLITR - -
-Farcantage of shareholding | 85 8 % of iotal share capital of ihe company) k) 35.80% 30.60%
. Nem- Encumbaned
- Humier of shares 11,317 862 13,2882 31,405,504 11,317,802 1,488,594 31,488,854
-Farcantage of shareholding | 85 8 % of iotal shareholding of promaler and promoler group) AL 100.00% 58I 100.00% 100.00%
-Percentage of sharehalding | a5 a % of total share capital of the company) 2614 61.83% 2% §1.80% §1.80%

1. The above resuits for Ihe quariar anded 1181 Decembear, 2012 wene reviswed by the Audit Commities of Direciors. and spproved by the Board of Dinsciors at their meeling hald on 13th February, 2013,

The company Ras prepansd is financials on stand alone basis.

Tamation is provided under Minimum Allemate Tax (MAT) basis. Credit for MAT aniiSemant, if any, shal be considered at the year and.

. Thea company has one identfiabie, raporiatie segment, namely Manufscturing as per quaniitstive critera of Accounting Standand -1T ‘Segment Reporting’ issued by the instiuts of Chanered Accountants of india.

The Company has fim commiments in foreign exchange as regards: boih its payables and receivables. The company has appiled the principia of hedge accounting contained in Accounting Standar 30 isswed by he
of Chanensd Accowntants of india for its net fiem commitment in receivables and payablas in foreign aschange. In view of ihe same , Mark 1o Market diferences as on st Dec. 20412 of Rs.1.08 crones does not have
material mpact on the financial statements.

Figures for the previous year | perod have been regrouped and | or reclassiied whersver considensd necessary.

al the baginning of ihe quansr

. Arun Phatas
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NISAR & KUMAR : %

Tel. ; 2351 54 14 » Fox : 2351 55 27.
CHARTERED ACCOUNTANTS Emnai : nisoki@vsnl.net
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2)

3)

4)

3)

LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS OF ABG SHIPYARD LIMITED

We have reviewed the accompanying statement of ‘Unaudited Standalone Financial Results’ in which are
included the results for the period ended 31* December, 2012 of ABG Shipyard Ltd, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with Stock
Exchange in India, which has been initialed by us for the identification purposes. This Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We observe that the Company has not made provision for Mark to market losses on account of derivative
contracts amounting to Rs. 1.98 crores. Had the above impact been considered, the profit would have been
lesser by the said amount. We have been informed that the Company has firm commitments in foreign
exchange as regards both its payables and receivables. The Company has applied the principle of hedge
accounting contained in Accounting Standard 30 issued by the Institute of Chartered Accountants of India
for its net firm commitment in receivables and payables in foreign exchange. In view of the same, the
management has informed that mark to market differences as on December 31, 2012 of Rs 1.98 crores does
not have any material impact on the financial statements.

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ in the Statement from the disclosures made by the Management and are, therefore, not expressing
a review opinion thereon.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement of unaudited financial results, prepared in accordance with applicable Accounting Standards notified
pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies Act,
1956 and other recognised accounting practices and policies, have not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Nisar & Kumar
Chartered Accountants
F.R. No.: 107117TW

M. N. Ahmed
Partner
M. No: 018380

Place: Mumbai
Date: February 13, 2013



