9" November, 2012

Nationai Stock Exchange of india Ltd.
Exchange Plaza, Plot C-1,

G BlockBandra-Kurla Complex,
Bandra (E)Mumbai — 400 051

Fax: 26598237/8

Sub.: Un-audited Financial Results for the quarter and period ended 30"
September, 2012 and Limited Review Repori

(Symbol: ABGSHIP- Series EQ)

Dear Sirs,

With reference to the subject matter, we have to inform you that the Board of Directors of
the Company at its meeting held today i.e. Frlday, 9" November, 2012 inter-alia, have
approved the following:

1. The un-audited financial results for the quarter and period ended 30" September,
2012. (A copy of the results for the quarter and period ended 30" September,
2012 is enclosed herewith).

The Net Sales stood at Rs. 543.63 crores for the quarter ended 30" September,
2012. In Q2FY13 EBIDITA stood at Rs.162.36 crore and Net Profit stood at
Rs.32.78 crores.

For Half Year ended September 30, 2012 Net Sales stood at Rs.1183.76 crores,
witnessing increase of 10.06% over previous corresponding period and for
H1FY13 Net Profit stood at Rs.74.09 Crores and EBDITA stood at Rs.328.62
crores witnessing increase of 8.31% over H1FY12.

EPS for Half Year ended September 30, 2012 stood at Rs. 14.55 per share.

2. Limited Review Report of the Auditors on the above financial results (Copy
enclosed).

3. Appointment of Mr. Girish Nayak as Additional Director of the Company.
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Also, Mr. R.S. Nakra has retired on health reasons, as Managing Director of the
Company.

You are requested to kindly take the above on your records and oblige.
This is for your information and records.
Thanking you,

Yours faithfully
For ABG Shipyard Limited

B35t

Ch. Rajashekhar Reddy
Company Secretary &
Associate Vice-President (Legal)

Encl: as above



ABG SHIPYARD LIMITED
Registerad Cffice: Near Magdalla Port, OIf: Dumas Road, Surat-368 007

UNAUDITED FINANGIAL RESULTS
FOR THE QUARTER AND PERIOD ENDED 30 8£PTEMEER, 2012
{Rs. In croras)

[Farticulare Quarter Endad Half Yaar Endsd Year Ended
30.09.2012 30.08,3012 30,09.2091 30,09,2042 30.08,2011 31.03.2012
Unaudited Unauditad Unaudited Unaudited Unaudjted Auditad
Nal Selas / Income from Operations 543,63 840,13, 57165 1,183,786 1,076.57 234624
Gther Oparating Income 26.84 051 10.99 2935 22 48,63
Total Income from oparations LIPET 840,84 88284 1,213,411 110778 230177
Expenses:
&, Dot of Material consumed 18050 882.33 205 .48 g62.83 g29.74 121719
b, Purchaga of Slack In Trads 101 697 - 798 - 1.34
o, Changa In Inventedles of finlshad guods, Wark In regrass and stock In trade 10453 {26.02) g7a0 HEy MIT 2872
d, Empleyeea banefit sxpanses 20.89 33 1720 4430 0.28 85.44
B, Depreclation and amortisalion expenses. 26,35 2490 2430 5026 47,35 99.25
{. Othar Expenzes 103.08 a7 .8 112.38 190,88 203,67 39040
Total Expenses 435,45 488,28 42798 §84,74 8174 182334
Profil trom operation belore oihar ingome, inance cost and excentional ltems 137,61 141,36 184,98 RT3 256,04 BB3AY
Other income 14,68 807, 1255 2075 2412 4108
Profit trom erdinary aatlyliies before finance cost & exceptional items 161.88 147.43 187.24 29812 220,16 808.52
Finance gost 10817 26.28 85.82 189.45 149,26 330,74
Prafit from ordinary actlvifies alter finance cest but before gxceptional ltems 44,82 6118 71.82 100.67 13091 2{8.78
Exceplionel lems .
Profit from ordinary aeiivitles before tax 48.52 8115 7162 10687 120.01 27878
Tax Exponse 16.74 19.84 2324 3658 42.47 88.48
Nat Profit from Ordlnary aclivitles aftar tax 3278 4.1 48,38 74.08 28.44 180.20
Extraqrdinary iteme (Met of Tax Expense) - . - N . .
o ! Profit for the perlod 32.78 0.7 48,58 7408 [T 180,29
Pald-up Equlty Share Capital (Faca Valys of Re. 10/- sach} 0.82 6052 50.92 50.92 50.92 5092
Resarvas and Surplus (excluding Revelyation Resarye} - - - - - 1,370.11
Bagle and Diluted ERS befora extracidinary itlams iln Rupees) 6.44 ah 9.50 14.85 17.37 3641
INat Annualised)
Baslc and Diluted EF3 aftar axlrzardinary Items {In Rupees} G844 a1 9.40 14.88 1137 2641
iNot Annuallsed)
PARTICULARS OF SHAREHOLDING
Publla Sharsholding
- Number of Shares 19,335,207 18,336,207 | 19,618,207 19,336,207 19,516,207 19,436,207
- Percentans of Sharsholding 37.07% 37 97%| 38.33% 37.97% 28.33% B8.17%|
Promater and Fromolsr Group Shareholding
2. Pladged / Encumbered
- Nurnber of shares 18,273,002 12,609,002 - 18,273,002 - -
ne of i tas a % of 1oal lingi of promater and promeler groLph B785% 39.92% - 67.85% - -
-Percentane of sharehaldin ¢ 58 & % of iolal share cepils] of the company) 25.88% 24.76% 35.69%
b. Non- Encumbered
- Number of shares 13312882 18,976,692 31,405,694 13,312,592 31,408,524 1,485,584
-Peicentage of sherehioling { as @ % of lotal sharsholding of promater and eromoter aroup) 42.15% 60.08% 100.00%: 42.15% 100.00% 1G0.00%
-Parcentage of shereholding { es a % of lotal share capital of Ihe company) 2814% 37.31% 81 87% 268.14% ! B1E7% §1.83%|
STATEMENT OF ASSETS AND LIABILITIES Hall Yaar Ended Ynar Ended
PARTICULARS 30.09.2012 31,03.2012
Unaudtad Audited
A. EQUITIES AND LIABILITIES :
1. Shergholders Fund:
Sheys Capital ToBnm 50.92
Reservas & Surplus 1487.05 1,413.62
1,537.97 1,464 54
2. Non Current Liavitities
a. Long Tem: Borrowings 1.014.84 1.251.18
b. Deferred Tax Liabiltios tnef) 479,92 466,29
149478 171748
“Urrent Llabitles
*hert term borrowings 2319.76 2008.68
. Trade Payables 1,308.32 108314
c. Other CLitent Liablitles 2,603.92 256346
d. Shart term Provisions 5287 49.33
8,300 B3 5 r04.60
TOTAL EQUITIES AND LIABILITIES 9,533.62 B,686.62
B, ASSETS
1. Non Gurreni Assels
a, Flved Assels 2,484.78 242218
b, Mon Clrrant Investmenis 23386 2023.88
o. Long Teim loane and Advences 688.36 EBD.54
3407.00 324550
2. Currant Assals
a. Inventores 33168 326082
o, Tieds Raeceivalblas N5.70 6287
d. Gash and cash Equivalenta 380.23 83.52
0.Short arms Loans and Advances 14164 1,338.27
i, Gther Current Agsels . 489.43 516.75
582652 5,540 04
TOTAL ASSETS 9.333.62 8,886.82

Notas:
1. Tha above resulfs for the quacter ended 30th Sentember, 2012 were reviawed by The Audit Commiltse of Direstors and approved by the Board of Direclers al their meeling held en 09ih November, 2012,

2. The company hes prepared It financlala e stand Rlone basis.

3, Taxntlon |3 provided under Minimum Alleinate Tax (MAT) basis, Credit for MAT ertitiemant, If any, shall be considared at the yaar end.

4, The company has one ilentifiable, repsratle sepment, namely Menufaciuring as per quantitelive eriterls of Accounting Standard -17 'Segment Reporiing' lseued by ihe Institute of Charersd Acceurtante of India,

6. Tha Compeny has firm comm|tments In foreign exchange as regerds both lls payables and receivables, The company has applled the pringipla of hadge accounting centeined In Accaunting Slandard 30 issued by the laslllute of
Charlered Ascountants of Indla for its net firm cammliment In recelvablas and payables in foreign exchanga, In view of the sama , Mark to Market differances a5 on 3dth Sep, 2012 of Re 13,72 ororss does not have any matarisl
Impadl an the Manclal stalements.

6. Flpures Tor the pravious year f pericd have been refreupsd and f or reclassliied wherever considered necessary.

7. Investor Complaints:

Panding &l Iha beqlnning of e quarter I
Recalved durlng the quarter q
Resolved durlng Ihg quartar 4
Unpasalyed at the end of the guartar il

Plags: Mumbai
Date ; 091h November, 2012

Executive Directar)




: AJ17-18, Eversst Building, Tardeo Rd,
NISAR & KUMAR fardeo, Murmibai - 400 034,
; . Tal. 1 2351 5414 «Fax . 2351 55 27.
CHARTERED ACCOQUNTANTS Emal : nisark@vsnt.net

1)

2)

3)

4)

3)

LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS OF ABG SHIPYARD LIMITED -

We have reviewed the accompanying statement of ‘Unaudited Standalone Financial Results” in which are
included the results for the period ended 30™ September, 2012 and the statements of assets and liabilities as on
that date (the ‘statement’) of ABG Shipyard Ltd, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ which have been traced from disclosures made by the
management but have neither been reviewed nor been audited by us. The Statement has been prepared by the
Company pursuant to Claise 41 of the Listing Agreement with Stock Exchange in India, which has been
initialed by us for the identification purposes. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We observe that the Company has not made provision for Mark to market losses on account of derivative
contracts amounting to Rs. 13.72 crores. Had the above impact been considered, the profit would have been
lesser by the said amount. We have been informed that the Company has firm commitments in foreign
exchange as regards both its payables and receivables. The Company has applied the principle of hedge

. accounting contained in -Accounting Standard 30 issued by the Institute of Chartered Accountants of India

for its net firm commitment in receivables and payables in foreign exchange. In view of the same, the
management has informed that mark to market differences as on September 30, 2012 of Rs 13.72 croves does
not have any matevial impact on the financial statements. '

We have only traced the disclosures regarding ‘Public Shareholding” and ‘Promeoter and Promoter Group
Shateholding’ in the Statement from the disclosures made by the Management and are, therefore, not expressing
a review opinion thereon.

Based on our review conducted as above, nothing has come to cur atfention that causes us to believe that the
Statement of unaudited financial results, prepared in accordance with applicable Accounting Standards notified
pursuant to the Companies {Accounting Standards) Rules, 2006 as per Section 211(3C) of the Companies Act,
1956 and other recognised accounting practices and policies, have not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclesed, or
that it contains any materizl misstatement.

For Nisar & Kumar
Chartered Accountants

Partner
M. No: 018380

Place: Mumbai
Date: November 09, 2012



