ABG

14" November, 2011

The Listing Department

National Stock Exchange of India Ltd
Exchange Plaza, RPlot No.C/1, G- Block
Bandra- Kurla Complex, Bandra East
Mumbai-400 051

Fax No.26598237/8238

Dear Sir,

Sub: Un-audited Financial Results for the quarter and half year ended 30"
September, 2011

We are pleased to enclose herewith the un-audited financial results approved by the
Board of Directors at their meeting held today, i.e. 14™ November, 2011.

Also enclosed herewith Limited Review Report of the Auditors on the un-audited financial
results for the quarter and half year ended 30" September, 2011,

This is for your information and records.

Thanking you,

Yours faithfully,
For ABG Shipyard Limited

(G5

Ch. Rajashekhar Reddy
Company Secretary &
Associate Vice-President (Legal)

Encl: as above
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ABG SHIPYARD LIMITED
Reglstered Offlee: Near Magdalla Port, Qif; Dumas Road, Surat-395 007

UNAUDITED FINANCIAL RESULTS i
FOR THE QUARTER ENDED 3¢ SEPTEMEBER, 2011

(Rs. In crores) 1
[Particulars Quarter Ended Half Year Ended Year Encled i
30.0%.2011 30.09.2010 30.09.2011 30.09.2010 3.03.2011 !
Unauditad Unatdlted Uneudied Unaudited Audited 1
Met Sales / Incoms from COperations 581.61 555,48 1,504.21 1,004.93 2,077.09 :
Total Income 581.61 bb5.48 1,104,21 1,004.93 2,077.09 |
a. {Increass) / Dacrease n Stock &7 .50 55,69 34,70 191.50 274,35
b. Censumption of Raw Matarials 206.48 272.54 520,74 396.74 876.07
¢, Employses Cost 17.20 16.12 36.28 30.05 64.59 ‘
d. Other Expandlture 151,88 €5.78 249.14 126.80 38142 1
e, Depreclation 24.38 14.08 47.35 27,72 B3.03 |
Total Expenditure 467.54 424.19 £87.21 762.81 1,640.38
Profit hefore other income |, interast , exceptional ltemns and tax 114.07 131.28 207.00 24212 436.73 .
OtnerIncome 0s2 0.52 370 3.02 385
Profit before interest, ¢xceptional items and tax 114,99 131.81 210,70 24614 440,68
1
Interest (nef) 43.37 4012 79.79 82,19 120.47
Exceptional tems (Loss) / Gaih - {7.43) (21.18) {21.00) !
Proflt Before Tax 71.62 §4.26 130.71 141.77 280.21 :
Provislon for Texation: '
~ Curtent Tax 14.33 16,79 26,18 28.26 58.41 ‘
- MAT Credit entitlernent - “ - (55.50)
- Doferred Tex . 8.9 #1.20 16.28 18.84 8747 :
- Earller year ad|ustmeants - - - - 1.03 i
Profit from ardinary activitles , after tax 48.38 56.27 88.44 9484 184,60 )
Edraordinary items (Met of Tax Expense) - - - - - !
i et Profit for the period 43.38 56.27 88.44 93,88 168.80 ;
’ Pald-up Equity Bhare Gapiial 50.92 5092 50.92 80,62 50.92
{Face Valus of Rs, 10/ sach)
Resarvas and Surplus - - - - 1,188.81 ;
{excluding Revalutefion Reserve) |
I
Basic and Diluted EPS bafore sxtraordinaray fems {fn Rupees) 9.5¢ 11.05 1737 18.59 37.08
| {Not Annuallsed)
Basic and Dituted EPS after extraordinaray items (In Rupaes) 9.50 11,05 17.37 18.59 37.08 :
{Not Annualised) .
Public Sharaholding .
- Numbe: of Shares 12,616,207 21,848,203 19,516,207 21,848,203 20,001,207
- Percentage of Shareholding 38,33% 42.81% 38,33% 42.91% 20.28% :
Promoter and Promoter Group Shareholding i
a, Pledged f Encumbered :
| ~ Mumber of shares - - . - . N
| -Percsntage of sharsholding { as a % of total shareholding - - - - - i
i of promoter and promeoter group) .
i
‘ b, Nan- Encumberad
- Numbar of shares 31,403,584 28,073,588 21,405,504 20,073,508 30,920,594 :
-Percentage of shareholding { as a % of otal shareholding of pramoter and prometar graup) 100.00% 100,00% 100.00% 100.00% 100.00% !
. ' -Percentage of shareholding { as a % of total share capltal of the company) 51.67% ' 57.09% 61.67% 57.09% 60.72%
STATEMENT OF ASSETS AND LIABILITIES Half Year Endad Year Ended
PARTICULARS 30.09.2811 30.0%.2010
Unaudited Unaudited Audited
Share Capltal 50,92 50,82 5092
Reserves & Surplus 132243 1,1685.02 1,234 68 '
; Loan Funds 2,881.18 256446 2,391,098
| Deferred Tax Lisblllty {nst) 418,58 34487 403,30
TOTAL 488411 4,118.07 4,679.99
; Flxad Assels 2,387.44 2,023.83 226714 1
| Investmants 233,85 6.78 23385 k
Current Assets Loans & Advances
a. lnventerles N o ] o ) 3,154.20 862.26 244425
b. Suncry Deblors 106.00 36.62 123,85
c. Cash & Bark Balancas R 680.88 740.80 863.70
d. Leans & Advances 2,004.03 1,041.14 1,798.08
. _ e Less: Current Llabllltles & Provisions . _ _ . _ . S _ o - o _ H
! a. Gurrent Labllitles 3,898.20 1,431.38 3,388.74 :
b. Provislons 74,00 84,98 63.23 ) :
Nat Currant Aszets. 2,082.82 2,084 46 1,579.00
TOTAL 4,684.11 4,116.07 4,070.0%
Notes:

1. The above results for the quarter ended 30th September 2011 wera reviewad by the Audit Cemmities of Directors and approved by the Beard of Directors at their
masting held on 14th November 2011, The Stafutery Auditors have carried out a Limited Review of the results .

2. The Gompany has prapared lis financlals cn stand alone basls .

3. Taxation is provided under Minimum Alternate Tax {MAT) basis. Credit for MAT enfilement , If any , shall be consldered at the ysar end .

4, The campany has one [dentflable , reportable ssgment, namsly Manufacturing as per quaniitativa criteria of Accounting Standard -17 ‘Segment Reperting'
{saued by Instltute of Chartersd Ascountants of India .

5. Figures lor tha previous year { perlod have been regrouped and / or reclassified wherever consldersd necossary,

: 6. Investor Gomplalnts:

\ Pending at the beginning of the quarter Nl

: Recelved during the guarter
Disposed off during the querter 4
Unresolved at the end of the quarter i Nil

d Limited

Place: Mumbal (R .Nakra)
Cata : 14th Novamber 2011 Mana




Af17, Everest Buliding, Tardeo Road,
NISAR & KUMAR Tardeo, Mumibai - 400 034,
‘ . Tet. » 235] 54 14 8 Fax; 2351 55 27,
) CHARTERED ACCOUNTANTS Emai : nisaké@vsnl.net

1)

2)

3)

4)

LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS OF ABG SHIPYARD LIMITED

We have reviewed the accompanying statement of ‘Unaudited Standalone Financial Results’ in which
are included the results for the period ended 30™ September, 2011 and the statements of assets and
liabilities as on that date (the ‘statement’) of ABG Shipyard Ltd, except for the disclosures regarding
‘Public Sharcholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with
Stock Exchange in [ndia, which has been initialed by us for the identification purposes. This Statement
is the responsibility of the Company’s management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Tnstitute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedure
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Sharcholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement of unaudited financial results, prepared in accordance with applicable Accounting
Standards notified pursuant to the Companies {Accounting Standards) Rules, 2006 as per Section
211(3C) of the Companies Act, 1956 and other recognised accounting practices and policies, have not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Nisar & Kumar

Chartered Accountants
F.R.No.: 107117TW

\la

M. N. Ahmed
Partner
M. No: 018380

Place: Mumbat
Date: 14/11/2011



