ABG

14" August, 2014

The General Manager National Stock Exchange of India Ltd.
Department of Corporate Services Exchange Plaza, Plot C-1, G Block
The Bombay Stock Exchange Ltd Bandra-Kurla Complex, Bandra E)
Mumbai Samachar Marg Mumbai - 400 051

Mumbai-400 001. Fax — 26598237/38

Fax: 2272 2037/39/41/61

Scrip Code : 532682 Symbol: ABGSHIP- Series EQ

Dear Sirs,

Sub: OQutcome of Board Meeting held on 14™ August, 2014

With reference to the subject matter, we would like to inform you that the Board of
Directors of the Company at their meeting held today, i.e. 14" August, 2014 inter-
alia, have approved the Un-Audited Financial Results for the quarter ended 30" June
2014.

Copy of the results for the quarter ended 30" June, 2014 along with Limited Review
of the auditors on the said Financial Results are enclosed herewith.

The Board inter alia, has also accorded their consent for the following:

1. Approval of Notice convening 29™ Annual General Meeting of the Company to be
held at the Registered Office of the Company, situated at Surat on Tuesday, 30"
September, 2014, for transacting the business as mentioned thereat.

2. Approval of Notice of Postal Ballot for approving the Corporate Debt
Restructuring process, etc.

You are requested to kindly take a note of the above and oblige.
Thanking you,
Yours faithfully
For ABG Shipyard Limited
S
Company Secretary

Encl: as above

ABG Shipyard Ltd.

Sth Floor, Bhupati Chambers, 13 Mathew Road, Mumbai - 400 004. Tel.: 91-22-8656 3000 Fax: 91-22-6622 3050
E-mail : shipyard@abgindia.com
Regd. Office:- Near Magdalla Port, Dumas Road, Surat - 385 007. Tel.: 91-0261 - 2725191 Fax: 81-0261-3048243
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FIMANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2014
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OF SHAREHOLDING
Sharshoiding
. Mumiber of Shares 16,280,744 16,334, Taa 18,861,084
- Percantage of Sharsholding s X208% 30T
Promoter snd Promoter Group Sharsholding
8. Piedged |
|- Mumber of shames X2.155002 1,508,002 24,386,002
- Perertiage of sharsholding (a5 & % of iotal sharsholding of promoter and promoter groep) Pt 91.38% BE.11%
- Paroentage of sharsholding (&3 8 % of \oisl shar capial of the company) E115% G207 AT BE%
| Mar Encumbered
- Mumiser of shams 2,486,055 2,582 085 10,881,705
- Percaniage of sharsholding (as a % of 1otal shansholding of promoter and promoter group) TN BEM% 0 RGP
. Parcentage of sharsheiding (B8 8 % of iotal share capital of the company) 4.88% 5.86% 2130
Notes:
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carried out the Limiied Riaview' of the results.

2. The Company has prepared s financials on stand alons basis.
3, As W Company has losses, Deferred Tax Assel at sppicable rates has been recognised in scconisnce with Accounting Standard 22 “Accounting for Tames an income’

4, During e quanier snded 30M Juna 2014, pursuant io the rmquinements of Schedula 1| of the Companies Act, 2013, fhe Campary has, efective 151 April, 2014 reviewsd and revised the sstimated useful iives of
iy fend assets, Conssquint Serein, thi depreciasion charge for the quansr is lower by Rs.7 croms, Additional depreciation of Rs 6§ crores for Ehe period prior i 161 Apnil, 2014 has been adiested with cpening
balance of retained samings.

5 The Corponis Dbt Resinuciuring (e COR”) Package was approved by the CDR EG o its meeting heid on 24t March 2014, and communicaied in the Company by e COR Cell vids provisional Legier of
sppenval datod 27t March 2014 besring reference number COR (PMJ) MNO.1182013-14 . The saliant features of the CDR Package ane o follows -

) Cut-off date is 0158 Augst 2013;

b} Tokal Dbl rescheduled has funded interest ranging from 1 year § month 1o 3 years 7 months and loan is payable cver @ pariod of 10 yeans;

) Priarity loan sanciioned for mesting the mmediate sperationsl and capital requiremaent of the Comparry,

) Rischuction in e rabe of interest i 11% Per Anvum,
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T. [Figures for the previous yaar | pericd have been rgrouped and | or reclassified wharever considarnd necssany.
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Fuacnived crng the quarter
Fisssolhved dusing the quarier

Place: Mumbai
Digte 1dh August, 2014
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LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS OF ABG SHIPYARD LIMITED

We have reviewed the accompanying statement of ‘Unaudited Standalone Financial Results’ in which are
included the results for the period ended 30® June, 2014 of ABG Shipyard Ltd, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with Stock
Exchange in India, which has been initialed by us for the identification purposes. This Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our
mspmsibﬂityismismammthcﬂtatemmtbawdmwmﬁewi

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily
to nquiries of company personnel and analytical procedure applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We have only traced the disclosures regarding ‘Public Shareholding’ and “Promoter and Promoter Group
Shareholding’ in the Statement from the disclosures made by the Management and are, therefore, not expressing
a review opinion thereon.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement of unaudited financial results, prepared in accordance with applicable Accounting Standards notified
pursuant to the Companies (Accounting Standards) Rules, 2006 read with General Circular 15/2013 dated 13%
September, 2013 of the Ministry of Corporate Affairs in respect of section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies, have not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Nisar & Kumar
Chartered Accountants
F.R. No.: 10T11TW
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M. N. Ahmed
Partner
M. No: 018380

Place: Mumbai
Date: August 14, 2014



