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ABG

14" August, 2013

The General Manager National Stock Exchange of India Ltd.
Department of Corporate Services Exchange Plaza, Plot C-1, G Block
The Bombay Stock Exchange Ltd Bandra-Kurla Complex, Bandra E)
Mumbai Samachar Marg Mumbai — 400 051
Mumbai-400 001. Fax — 26598237/38
Fax: 2272 2037/39/41/61
Scrip Code : 532682 Symbol: ABGSHIP- Series EQ
Dear Sir,

Sub: Outcome of Board Meeting held on 14™ August, 2013

With reference to the subject matter, we have to inform you that the Board of Directors of the
Company at their meeting held today, i.e. 14" August, 2013 have approved the un-audited
financial results for the first quarter ended 30™ June, 2013.

A copy of the results for the quarter ended 30" June, 2013 along with Limited Review Report
of the Auditors on the same are enclosed with for reference.

The board inter alia, have also accorded their consent for the following:

1 Convening of 28" Annual General Meeting on Friday, the 27" September, 2013, at
12.00 Noon at the registered office of the Company at Near Magdalla Port, Dumas
Road, Surat, Gujarat.

2. The Register of Members & Share Transfer Books of the Company will remain closed
from 20" September 2013 to 27" September, 2013 (both days inclusive).

Further the Board has taken note of the following:

3. ICICI Bank Ltd. has withdrawn the nomination of Mr. Loknath Mishra as its MNominee
Director.

4. IDIBI Bank Limited has nominated Mr. Aloke Sengupta as its Nominee Director on
the Board of Directors of the Company.

You are requested to kindly take a note of the above and oblige.
Thanking you,

Yours faithfully
For ABG Shipyard Limited

suft Rgaral

Company Secretary

Encl: Un-audited financial results along with Limited Review Report

ABG Shipyard Ltd.

E-mail : shipyard@abgindia.com
Regd. Office:- Near Magdalla Port, Dumas Road, Surat - 395 007. Tel.: 91-0261 - 2725191
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UNAUDITED FIRAMCIAL RESULTS
FOR THE QUARTER ENDED 30 JUNE, 2013
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LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS OF ABG SHIPYARD LIMITED

1) We have reviewed the accompanying statement of ‘Unaudited Standalone Financial Results’ in
which are included the results for the period ended June 30, 2013 of ABG Shipyard Limited,
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management but have
neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with Stock Exchange in India, which has been
initialed by us for the identification purposes. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

2) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedure applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

1) We observe that the Company has not made provision for Mark to market losses on account of
derivative contracts amounting to Rs. 2.84 crores. Had the above been considered, the result for
the quarter would have been impacted by the said amount. We have been informed that the
Company has firm commitments in foreign exchange as regards both its payables and
receivables. The Company has applied the principle of hedge accounting contained in
Accounting Standard 30 issued by the Institute of Chartered Accountants of India for its net
firm commitment in receivables and payables in foreign exchange. In view of the same, the
management has informed that mark to market differences as on June 30, 2013 of Rs 2.84
crores does not have any material impact on the financial statements.

4) We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereto.

5) Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement of unaudited financial results, prepared in accordance with applicable
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Nisar & Kumar
Chartered Accountants
F.R.No: 10711TW

\ A

Partner
M. No: 18380

Place: Mumbai
Date: August 14, 2013



