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February 07, 2018 

 

To,        To,     

BSE Limited       National Stock Exchange India Limited 

Listing Department                                                    Exchange Plaza, 5th Floor,  

Phiroze Jeejeebhoy Tower,               Plot No. C-1, Block G, 

Dalal Street, Fort,                Bandra Kurla Complex, Bandra (East), 

Mumbai – 400 001      Mumbai – 400 051 

 

Scrip Code – 532682                                                   Symbol - ABGSHIP 

ISIN - INE067H01016                                                   ISIN - INE067H01016 

 

Subject: Update on audited standalone financial results of the company for the quarter 

ended 31st March, 2017. 

 

Dear Sir / Madam,  

 

As already informed to you the Company is in financial distress since an extensive period of time 

which resulted in the Company being admitted into the Corporate Insolvency Resolution Process 

(“CIRP”) as per the provisions of the Insolvency and Bankruptcy Code, 2016 (“IBC”). The 

applicant / initiator of the CIRP before the Hon’ble National Company Law Tribunal, Ahmedabad 

Bench (“NCLT”) was ICICI Bank Limited in its capacity as the financial creditor of the Company. 

The application was admitted and the CIRP commenced with effect from August 01, 2017. Mr. 

Sundaresh Bhat was appointed as the Interim Resolution Professional (“IRP”) of the Company 

and subsequently, appointed as the Resolution Professional (“RP”) by the Committee of 

Creditors of the Company. 

 

This is to inform you, pursuant to the applicable provisions of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 that the Resolution Professional ('RP') on February 

06, 2018 has considered and taken on record the audited standalone financial results of the 

company for the quarter ended 31st March, 2017.  

 

The RP has relied on the clarifications, representations and statements as made by Mr. 

Muthuswamy, Mr. Sushil Kumar, Director and the Finance personnel of the company in relation 

to the financial accounts and records. The RP has signed without any liability for administrative 

purposes only as the review period is prior to the appointment of the IRP / RP and 

commencement of CIRP. 

 

The audited standalone financial results of the company for the quarter ended 31st March, 2017 

is enclosed herewith. 
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Further this is to bring to your kind attention that as the company is under CIRP process and they 

are facing difficulties for obtaining relevant data from the subsidiary(ies), hence at present the 

company has not uploaded the audited consolidated financial statements. 

 

You are requested to take the same on record and acknowledged receipt of the same.   

Thank You,  

 

Yours sincerely, 

For ABG Shipyard Limited 

 

    SD/- 

 

Sundaresh Bhat 

(Resolution Professional) 

Insolvency Professional Regn. No IBBI/IPA-001/IP-P00077 /2017-18/10162 
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