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December 7, 2023 
National Stock Exchange of India Limited 
Symbol: ABFRL 

Subject: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Re.: NSE/CM/Surveillance/13640 letter dated December 6, 2023 with regards to clarification/ 
confirmation on the news item appearing in “Media/Publication.” 

Dear Sir/ Madam, 

This is in response to your above-mentioned letter seeking clarification/ confirmation on the news 
item captioned “Aditya Birla Fashion forms JV with Christian Louboutin for India market.” 

Please be informed that the Company has already intimated to the stock exchanges under Regulation 
30 w.r.t. JV with Christian Louboutin for India market. The details of the intimations are as follows: 

Date of intimation Particulars 

August 4, 2023 Outcome of Board Meeting w.r.t. to the approval of the Board to 
incorporate a new company with Christian Louboutin SAS (“CL”) 
and invest upto  ₹ 10 Crore in the same. The Company and CL will 
hold equal shareholding in the new company and the current 
business of CL in India will be transferred through a business/asset 
transfer. 

September 12, 2023 Incorporation of CLI Footwear and Accessories Private Limited in 
partnership with Christian Louboutin SAS and the Company. 

The above intimations are attached for your kind perusal. 

The Company, as in past, will keep the Stock Exchanges and its stakeholders duly informed, if there is 
any event / development which is material in nature. 

Thanking you. 

Sincerely, 
For Aditya Birla Fashion and Retail Limited 

Anil Malik 
President & Company Secretary 

http://www.abfrl.com/
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                                                August 4, 2023 
 
BSE Limited 
Scrip code: 535755 & 961915 

National Stock Exchange of India Limited  
Symbol: ABFRL 

 
Sub.: Intimation of approval of the Board of Directors to incorporate a new company  
 
Ref.:  1. Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015;  
 2.    ISIN: INE647O01011 & INE647O13016 

 
Dear Sir/ Madam, 
 
Please be informed that the Board of Directors of the Company, at its meeting held today has accorded its  
in-principle approval to incorporate a new company in partnership with Christian Louboutin SAS (“CL”) and 
invest up to ₹ 10 Crore in the same.  
 
Upon incorporation, the Company and CL will hold equal shareholding in the new company and the current 
business of CL in India will be transferred through a business/asset transfer. 
 
The above is being made available on the Company's website i.e. www.abfrl.com.  
 
The above is for your information.  
 
Thanking You. 
 
Sincerely, 
For Aditya Birla Fashion and Retail Limited 
 
 
 
Anil Malik 
President & Company Secretary  

ANIL KUMAR 
MALIK

Digitally signed by 
ANIL KUMAR MALIK 
Date: 2023.08.04 
17:02:09 +05'30'
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September 12, 2023 
 

BSE Limited 
Scrip code: 535755 & 961915  

National Stock Exchange of India Limited  
Symbol: ABFRL  

 
Sub.:  Incorporation of a new company in partnership with Christian Louboutin SAS 
 
Ref.: Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (Listing Regulations”)] 

 
Dear Sir/ Madam, 
 
In furtherance to our earlier intimation dated August 4, 2023 and pursuant to SEBI (Listing Regulations), we 

would like to inform that the Company has incorporated a new company viz. CLI Footwear and Accessories 

Private Limited (CIN: U47713MH2023PTC410299) in partnership with Christian Louboutin SAS (“CL SAS”). The 

Ministry of Corporate Affairs, Government of India has issued the Certificate of Incorporation on September 

12, 2023.  

 

Brief details in accordance with the SEBI (Listing Regulations) read with SEBI Circular No. SEBI/HO/CFD/CFD-

PoD-1/P/CIR/2023/123 dated July 13, 2023 are annexed herewith as Annexure A. 

 
The above is for your information. 

 
Thanking you. 
 
Sincerely, 
For Aditya Birla Fashion and Retail Limited 
  
 
Anil Malik 
President & Company Secretary  
 
Encl.: As above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ANIL 
KUMAR 
MALIK

Digitally signed by 
ANIL KUMAR 
MALIK 
Date: 2023.09.12 
23:01:37 +05'30'
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                  Annexure A 

Sr 
no 

Particulars Details 

a) Name of the target entity, details in brief such 
as size, turnover etc. 

Name - CLI Footwear and Accessories Private Limited (“CLI”) 
 
Authorised Capital - ₹ 10,00,00,000 
Paid Up Capital - ₹ 1,00,00,000 
Turnover - Not Applicable  
(CLI is incorporated on September 12, 2023 and is yet to 
commence business). 

b) Whether the acquisition would fall within 
related party transaction(s) and whether the 
promoter/ promoter group/ group 
companies have any interest in the entity 
being acquired? If yes, nature of interest and 
details thereof and whether the same is done 
at “arms length”. 

CLI is a 50%-50% partnership between the Company and CL 
SAS, is a related party of the Company.  
 
Save and except what is mentioned above, the Promoters / 
promoter group / group companies are not interested in the 
transaction. 

c) Industry to which the entity being acquired 
belongs.  

Luxury footwear and accessories 

d) Objects and effects of acquisition (including 
but not limited to, disclosure of reasons for 
acquisition of target entity, if its business is 
outside the main line of business of the listed 
entity).  

CLI is incorporated for the purpose of distribution and sale 
of CL SAS's products in India.  
 
Through incorporation of CLI, the Company would aim 
towards building formidable luxury brand portfolio and will 
add footwear, supplementing fashion apparel in its 
portfolio. 

e) Brief details of any governmental or 
regulatory approvals required for the 
acquisition.  

Not Applicable 

f) Indicative time period for completion of the 
acquisition.  

Not Applicable 

g) Consideration- whether cash consideration 
or share swap or any other form and details 
of the same. 

100% subscription to the 50% equity share capital in cash.  
 

h) Cost of acquisition and/or the price at which 
the shares are acquired. 

Subscription to 50% equity share capital at face value of                     
₹ 10/- each. 

i) Percentage of shareholding/control acquired 
and/or number of shares acquired.  

50% 

j) Brief background about the entity acquired in 
terms of products/line of business acquired, 
date of incorporation, history of last 3 years 
turnover, country in which the acquired 
entity has presence and any other significant 
information (in brief). 

CLI is incorporated by the Company in partnership with CL 
SAS in India to carry out the business of distribution and sale 
of CL SAS's products in India.  
 
Date of Incorporation: September 12, 2023  
Turnover of Last Three years: Not Applicable  
(CLI is incorporated on September 12, 2023 and yet to 
commence its business operations.)  
 
Country: India  

 

http://www.abfrl.com/
mailto:secretarial@abfrl.adityabirla.com

		2023-12-07T11:30:31+0530
	ANIL KUMAR MALIK




