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Sub.: Intimation of issue of advertisement in newspapers in respect of the Rights Issue of

equity shares of Aditya Birla Fashion and Retail Limited [“the Company”]

Ref.: 1. Regulation 84 of Securities and Exchange Board of India (Issue of Capital and

Disclosure Requirements) Regulations, 2018

2. Our letters dated May 27, 2020 and June 25, 2020

Pursuant to the above referred, we enclose herewith copies of advertisement issued by the

Company today, i.e. July 5, 2020, in the following newspapers:

(@) The Financial Express [all English editions];
(b) Jansatta [all Hindi editions]; and
(c)  Navshakti [all Marathi editions].
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated June 28, 2020
(the “Letter of Offer” or “LOF") fled with the Stock Exchanges, namely BSE Limited (*"BSE") and National Stock Exchange of India Limited ("NSE” and logether with BSE, “Stock Exchanges”) and the Securites and Exchange Board of India (*SEBI)

ADITYA BIRLA

FASHION & RETAIL

| FASHION & RETAIL
ADITYA BIRLA FASHION AND RETAIL LIMITED

Cwr Company was incorporated as Peter England Fashions and Retail Limited' at Bangalore on April 18, 2007, as a public limiled company under the Companies Act, 1956. Subsaquently, the name of our Company was changed to ‘Pantaloons Fashion & Retail Limited” with effect fram April 23, 2013 and to “Aditya Birla Fashion and Retail Limited' with effect

from January 12, 2016. For details of change in our name and the Regestered and Corporate Office of our Company, see “General imformafion™and “History and Covporafe Struciure”beginning on pages 42 and 84, respectively ofthe LOF.

Registerad and Corporate Office: Piramal Agastya Corporate Park, Building ‘&', 4" and 57 Floor, Unil No. 401,403, 501, 502, L.B.S. Road, Kurla, Mumbai 400 070. Contact person: Ms. Geetika Anand, Company Secretary and Compliance Officer; Telephone: +91 86529 05000 | E-mail id: secretarial abfrl@adityabirla.com | Website: www.abfrl.com
Corporate ldentity Number: L18101MH200TPLCZ33001

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ADITYA BIRLA FASHION AND RETAIL LIMITED (OUR “COMPANY" OR THE “ISSUER") ONLY

ISSUE OF 9,04,65,693 PARTLY PAID-UP SHARES® OF FACE VALUE OF ¥ 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 110 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 100 PER RIGHTS EQUITY SHARE) AGGREGATING TO
¥9,9512,26,230° ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 9 (NINE) RIGHTS EQUITY SHARES FOR EVERY 77 (SEVENTY SEVEN) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT |5 WEDNESDAY, JULY 1, 2020 (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE" BEGINNING ON PAGE 210 OF THE LOF.

* Assuming full subscription

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
WEDNESDAY, JULY 8, 2020

. I L

LAST DATE FOR ON
MARKET RENUNCIATIONS:
FRIDAY, JULY 17, 2020*

ISSUE CLOSES ON
WEDNESDAY, JULY 22, 2020*

- e A

* Eligible Equity Shareholders ane requesied io ensure that renunciation through off-market fransfer is compleded in such a manner that the Rights Entilements are credited io the demat account ofthe Renouncees onor prior tothe Issue Closing Date.
& Qur Board ora duly auwthonzed commettee thereof will have the nghi to extend the Issue pencd as i may determine from fims to fime but not exceeding 30 {thirty} days from the |sses Opening Date (inclusive of the Issue Dpening Date). Further, nowthdrawal of Appécation shall be permitted by any Applicant after the Issue Closing Date.

Simple, Safe, Smart way of making
an application - Make use of it!!!

ASBA*

Facilities for Application in this lzsue

{i} ASBAFacility:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Investors desiring to make: an
Application in this lssue are mandatorily required to use either the ASBA process or the R-WAP (instituted only for resident Investors in this issue, in the event
the Investors are not able to utilize the ASBA facility for making an Application despite their best efforts). Investors should carefully read the provisions
applicable to such Applications before making their Application through ASBA or using the R-WAP. For details, see “Terms of the Issue - Making of an Application
through the ASBA process™ and “Terms of the Issue - Making of an Application through the Registrar's Web-based Application Platform (“R-WAP”) process”
beginning on pages 213 and 214 of the LOF, respactively.”

Please note that subject o SCS5Bs complying with the requiremants af the SEBI Cirgular CIR/CFDIDILA 312012 daled Seplermbear 25, 2012, within the penods stipulated
therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI Circular CIR/CFDIDILA/2013 dated January 2, 2013, it is
clarified that for making Applications by SC5Bs on thair own account using ASBA facility, each such SCSB should have a separate account in it own name with any other
SEBI registerad SCSB(s). Such account shall be used solely for the purpose of making an Application i this I5sue and clear demarcated funds should be available n such
account forsuch an Applicalion.

(i) Registrar's Web-based Application Platform (R-WAP):

In accordance with SEBI Circular SEBIHOVCFOVDILZICIR/P2020TE dated May 6, 2020, a separate wab basad appScation platform, i.e., the R-WAP facility (accessible at

www linkintime.co.in), has baen instituted for making an Application in this Issue by resident Investors, Further, R-WAP is only an additional oplion and not a replacement of

the ASB& process. On the B-WAP, resident Investors can access and submit the online Application Form in elecironic mode and make cnfine payment using their mtemneat
banking or UP facility frarm thair own bank accouwnt thereal.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT AN APPLICATION USING THE R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE
ISSUE OPEMING DATE. FOR RISKS ASSOCIATED WITH THE R-WAP PROCESS, SEE "RISK FACTORS - THE R-WAP PAYMENT MECHAMNISM FACILITY PROPOSED
TOBE USED FOR THIS ISSUE MAY BE EXPOSED TO RISKS, INCLUDING RISKS ASSOCIATED WITH PAYMENT GATEWAYS™ ON PAGE 33 OF THE LOF.
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA): Invesiors desiring fo make an Application in this Issue through ASBA process, may submii the Apolication
Form to the Designated Branch of the SCSE or anline [ elecironic Application throwgh the websita of the SC38s (if made available by such SC38) for authorising swch SCSB 1o
biock Application Money payabie on the Applcation in their respeciive ASBAAccounts. For list of banks which have been notified by SEBI o act as SCSBs for the ASBA process,
please refer to hiipsiwww.sebi govinzebiweb/othen'ClhaerAction. do?doRecognisedFpi=ves&intmid=34. For defailz on Designated Branches of SCS58s colleciing the
Application Form, please refer the above-mentioned link

ELIGIELE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE

ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA

APPLICANT ON THE RECORD DATE,
APPLICATION ON PLAIN PAPER: An Eligite Equity Shareholder who is eligible to apply under the ASBA process may make an Appfication to subscribe fo this ssue on

plain paper in case of non-receipt of Apphcation Form as detailed above, An Eligible Equity Shareholder shall submit the plain paper Application o the Designated Branchof .

the SCSB for authonising such SCSE 1o block Applicaton Money in the saad bank account maintained with the same SCSB. Applications on plain paper will not be accepled
from any Eligible Equity Shareholder who has not provided an Indian address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitied to renounce their Rights Entitlernants and should not
ulilize the Application Form for any purpose including renunciation even if it is received subsequently. Please nofe that the Apphication on plain paper cannot be submitied
through B-WaAP.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, inthe same order and as per specimen recorded with hisher bank, must
reach the office of the Designated Branch of the SC58 before the Issue Clasing Date and should contain the following particulars;

1. Name of our Company, being Aditya Birla Fashion and Redail Limited; 2, Name and address of the Eligible Equity Shareholder including jaint holders (in the same order and
as per specimen recorded with cur Company or the Depositony); 3. Folio Number [(in case of Ekgible Equity Shareholders who hold Equity Shares. in physical form as on
Racord Date) / DP and Clent ID; 4. Except for Applications on bahalf of the Central or State Gowernment, the residents of Sikkim and the officials appointed by the courts,

PAN of the Eligible Equity Shareholder and for each Ebgible Equity Shareholder in case of joint names, irrespective of the tofal value of the Rights Equity Shares applied for |

pursuant {o this Issue; 5. Number of Equity Shares hesd as on Record Date; 6. Allofmendt option = only dematesialised foom; 7. Number of Rights Equity Shares entitled to;
8. Number of Rights Equity Shares applied for within the Rights Entitlernents; &, Number of additional Rights Equity Shares applied for, if any (applicable only if entire Rights
Entiflemenits have besn applied for); 10. Tota! nember of Rights Equity Shares applied for; 11. Total amount paid al the rate of ¥ 55 per Righis Equity Share; 12, Details of the
ASBA Accounl such a5 the SC3B account number, name, address and branch of the relevant SCSB; 13. In case of non-resident Eligible Equsty Shareholders making an
application with an Indian address, details of the NRE/FCNR/NRC acoount such as the acocount number, name, address and branch of the SC3B with which the account is
maintained; 14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Maney in tha ASBA Account; 15, Signature of the
Elgible Equity Shareholder (in case of joink holders, o appear in the same sequence and order as they appear in the records of the SCSB); and 16. All such Eligible Equity
shareholders are deemed to have accepted the following:

“Il Wia undarstand that neither the Rights Entitlements nor the Rights Equity Shares have baen, orwill be, ragistered under the U.5. Securities Act of 1933, as amendad (the
“U.8. Securities Act™), or any United Slates state securities laws, and may not be offered, sold, resold or otherwisa fransferred withan the Linded States or fo the territones ar
possessions theneof (the "United States™), except pursuand {o an exemption from, orin a tranzachion not subject to, the registration requirements of the U.S. Securities At If
we understand the Rights Equity Shares referred to in this application are being offered and sold in offshore transactions outside the United States in compliance with
Regulation 5 under the U.S. Securities Act (“Regulation 3"} to existing shareholders located in jurizdictions where such offer and sale of the Rights Equity Shares is
parmitted under laws of such jurisdictions. [ we understand that the |ssue is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or
Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entilernents in the United States. If

we confirny that | amy we are (a) not in the United States and eligible fo subscribe for the Rights Equity Shares under applicable secusities laws, (b complying with laws of

jurisdichions applicable bo such person in connaction with the Issue, and () understand that neither Our Company, nor tha Ragestrar, the Lead Managers or any othar parsan
acting on behalf of Dur Company will acoept subscriptions from any person, or the agent of any persan, who appears to be, ar who Our Company, the Registrar, the Lead
Managers or any cther person acting on bahalf of Our Company have reason to balieve is in the United States or is cutside of India and ineligible o pasicipate in this lssue
under the securities laws of thesr jurisdiction

[\e will not offer, sefl or othenwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offeror
zale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation. I We satisfy, and each account for which I we are acling satisfies,
{a) a¥l suitability standards for investors in investmants of the type subscribed for herein imposad by the jursdiction of myfour residence, and (b is eligible to subscribe and i5
subscnbeng forthe Rights Equity Shares and Rights Entitlements in compliance with applicable secunbes and other laws of our jurisdschion of residence

I'We hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offer titled "Restrictions on Purchases and
Raesales” on page 241 ofthe LOF,

['We understand and agree thal the Rights Entilernents and Righls Equily Shares may not be reoffered, resold, pledged or otherwise Iransferred excepd in an
offshore transacton in compliance with Regulation 5, or ofhenwise pursuant ko an exemplion from, or in a transaction not subject to, the registration requirements of the
LS. Securities Act.

I Ve acknowladge that we, the Lead Managers, 15 affiliates and others will raly upon the fruth and accuracy of the foragoing represantations and agreements.

OVERSEAS SHAREHOLDERS: The distribution of this Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entiflemant Letier, any other offering
material and the izsue of the Rights Entitlement and the Rights Equily Shares on a rights basis to persong incerain jurisdichons outside India are resiricted by legal

requiraments prevailing in those jurisdictions, Our Company |5 making this lssue on a rights basis to the Eligible Equily Sharaholders and will dispatch the Abridged Letterof |

{Offer, the Application Form, the Rights Entflement Letter and ather |ssue material only to the e-mail addresses of Elgible Equity Shareholders who have provided an Indian
address fo our Company. Those ovarseas shareholders who do nod update our records with their Indian addresz or the 2ddress of thelr duly authorized representative in
India, prior to the date on which we propose 1o e-mail this Letier of Offer, the Abridgad Letter of Offar, the Rights Entitlement Latter and the Application Farm shall not be sent
this this Letter of Offer, the Abridged Letier of Offer, the Rigihts Enfitiemend Letier and the Applicaticn Form.

LEAD MANAGERS TO THE ISSUE
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"Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further
details, check section on ASBA below.

NO OFFER IN THE UNITED STATES

The Rights Entitiements and The Rights Equity Shares have not besn and will not be registered under the undted stales securities act of 1933, as amended (the “U.S. Securities
Act’), or any LIS, State Securilies laws and may nol be offered, sold, resold or otherwise ransferred withan the united states or the terrilonies or possessions thereof (the “United
States” or “U.5."), excaplin a transaction exempt fram the ragistration requirements of the U.S. Securities Acl the Rights Equity Shares are being offered and sold in offshore
fransactions outside the United States in compliance with Regulation 5 under the LS. Securities Act (“Regulation §7) 1o existing shareholders located in junisdictions where such
offer and sale of the Righis Equity Shares iz permitted under laws of such jurisdiciions. The offering is not, and under mo circumsiances is to be consfrued as, an offering of any
Righis Equity Shares or Rights Entitlernents forsale in the Unsted States or as a solicitation therein of an offer to buy any of the said secunties

Meither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation from any person, or the agent of any person, who appears to be, or
who our Company, or any person acling on behalf of our Company, has reason o believe is, in fhe Uniled Stales when the buy order is made. Mo Applicaton Form should be
postmarked in the United States, electronically transmitted frarm the Uniled States or otherwise dispatched from the United States or from any ather jurisdiction where [t would be
dlagal to make an offer of securities under this Lettar of Offer. Our Company is making this lssua on a rights basis 1o the Ebgible Equity Sharaholders and will dispatch this Lattar of
Oiffer or the Abridged Letier of Offer and the Application Form, through e-mail, only to Eligibée Equity Shareholders who have provided an Indian address to our Compamy. Any
person who acquires Rights Enfibemenis or Rights Equity Shares will be deemed to have deciared, warranted and agreed, by accepting the delivery of this Letier of Offer thafitis
nat and that atthe tme aof subscribing for the Rights Equity Shares or the Rights Entiflermants, it will not be, in the United Stales and is authorized to acquire the Rights Entitlements
and tha Rights Equity Sharas in compiance with all applicable [aws and regulations.

Qur Company, in consultation wilh the Lead Managers, reserves the right to treat a5 imvalid any Application Form which: (i} appears o our Company or its agents ko have been
exacuted in, edectronically transmitted from or dispatchad frorm the United States or other jurisdictions wiere the offer and sale of the Rights Equity Shares is not permitted under
taws of such jurisdictions; (i) does nod include the relevant cerifications set cut in the Application Form, including fo the effect that the person submitting and'or renouncing the
Application Form is not in the United States and eligible fo subscribe for the Rights Equity Shares under applicable secunfies laws and is complying with Eaws of jurisdiclions
applicable to such person in connection with this Issue; or (W) where either a regestered Indian address is not provided or where our Company believes acceplance of such
Application Form may infringe applicable legal or reguiatory requiremants; and our Company shall not be bound to issue or allot any Rights Equity Shares in respect of amy such
Application Form.

LAST DATE FOR APPLICATION: The last date lor submession of the duly iled in the Apphcation Form or a plain paper Applicabion s Wednesday, July 22, 202012, lssue Closing
Date. Our Board or any committee thereaf may extand the said date for such pariod as it may datermine from time to time, subjact to the lssua Parcd not excesding 30 days from
the |szue Opening Date (inclusive of the issue Opening Date).

If the Application Fiorm is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Monay i not blocked with the SCSE or if the Application Form is not
accepted at the R-WAF, on or before the Issue Closing Date or such date as may be extended by our Board orany commitiee thereof, the invitation to offer contained i this Letter of
{ffer shall be deemed to have been decined and our Board orany committee thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided under the
seclion, “Terms of ssue - Basis of Allofment“beginning on page 232 of the LOF

ALLOTMENT ONLY IN DEMATERIALISED FORM: The Allotment of Equity Shares pursuant bz the Izsue will only be made in dematerialized form. In accordance with the SEEI
Rights Issue Circulars, (a) the Elgible Equity Shareholders, who hotd Equity Shares in physical form as an Record Date; or (b) the Eligible Equity Shareholders, who hold Equty
Sharas in physical form as on Record Dale and who have nat furnishad the details of their demat aceound to the Regestrar or aur Company at least two Warking Days prior to the
Issue Closing Date, desirous of subscribing to Rights Equity Shares may also apply i this Issue during the lssue Period subject to certain conditions. Such resident Eligible Equity
Shareholders mast check the procedure for application by and credit of Rights Equity Shares to such Eligible Equity Shareholders in Terms of the |ssue - Making of an Application
by Eligibde Equity Shareholders holding Equaty Shares in physical form” and "Terms of the ssue - Allotment Advice or Befund/Unblocking of AS84A accounds™ beginning on pages
217 and 233, respactvely of the Letler of Offer

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares of our Company are listed on B3E Limited (“BSE") and Mational Slock Exchange of India Limited [“NSE®) (collectively, the “Stock
Exchanges’). Qur Company has received “in-principle” approvals from BSE through its letter dated Juna 20, 2020, as ravised by is letter dated June 23, 2020 and NSE theough its
letier dated June 22, 2020, Qur Comgpany will alsc make appBcations to the Stock Exchanges o obain their frading approvals for the Rights Entilements as required under the
SEBI circular beaning reference number SEBVHOICFDIDIL2ICIR/P2020/1 3 dated January 22, 2020. For the purposes of the issue, the Designated Stock Exchange is BSE

DISCLAIMER CLAUSE OF SEBI: Submission of LOF to SEB| should not in amy way be desmad or construed that SEBI hag clearad or approved tha LOF. The Investors ane
advised to refer to the full text of the “Disclsimer Clause of SEB!” beginming on page 203 of the LOF

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): it is 1o be distinclly undarsiood that the permission given by BSE Limited should not, in anyway, be deamed or
constreed that the Letter of Offer kas been cleared or approved by BSE Limited: nor does it cadify the comectness or completeness of any of the contents of the Letter of Offer. The
Invesiors are advised to referio the Letter of Offer for the full texd of the “Disclaimer Clause of BSE™ beginning on page 205 ofthe LOF.

DISCLAIMER CLAUSE OF NSE: |t is to be distinctly understeod that the parmizssion given by NSE should not in any way be deemed or construed that the Letter of Offer has been
cleared or approved by MSE nor does it certify the correciness or compéetenass of any of the contents of the Letter of Offer. The Investors are advised fo refer lo the Letier of Offer
Tor the full texd of the *Disclaimer clawse of NSE”™ on page 206 of the LOF,

Escrow Collection Bank: Axis Bank Limited.

Allotment Account Banks: Axis Bank Limited, The Federal Bank Ltd and State Bank of India

REFUND BANKER: Axis Bank Limited.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEB! ICDR Regulations, the SEBI Relaxaton Circular and the MCA Circular, our Company will

sand, the Abridged Latter of Offer, the Rights Entitlament Latter, Application Farm and other |ssue refated material at least two days before the |ssue Opening Date, only through e-
mail, b the e-mail addresses of all the Eligible Equsty Shareholders who have provided their indian addreszes to our Company. The Letter of Offer will be sent, only through e-mail.
by the Regisirar on behatf of our Company or the Lead Managers to the Elgible Equity Shareholders who have provided their Indian addresses to our Company and who make &
request in this ragard. In accordance with the above, the dispatch of the Abndged Letter of Offer, the Rights Enbllernent Letter alongwith the Application Farm has been completed
in electronic form through email on Saturday, July 04, 2020 by the Registrar to the |ssue

Eligible Equity Shareholders can also abtain the details of their respactive Rights Entitlements from the websile of the Registrar {1.e., www.linkintime.co.in) by entering their OP 1D
and Client |D ar Fosio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available
on the website of our Company {i.e., www_abfr.com).

Qur Company abang with the Lead Managers have taken and will continue to underake all adequate steps to reach ouf lo the Elgible Equity Shareholders who have providad their
Indian address throwgh means as may be considerad feasible by our Company and our Company or the Lead Managers will not be liable for congidening or choosing or not
considering orchoosing any specific means to reach out to the Eligible Equity Shareholders.

Inwesiors can access this Ledter of Offer, the Abridged Letter of Offer and the Application Form {provided that the Eligible Equity Shareholder is eligible fo subscribe for the Rigivs
Equity Shares under applicable laws) on the websites of: (i) our Company at www.abir.com; (5} the Registrar at www.linkinbme.co.in; {ii) te Lead Managers, i.e. (a) ICIC]
Securties Limited at www.icicisecunties.com; (b) SBI Capital Markets Limited at www.shicaps.com: (c) Axis Capital Limited at www axiscapital.coin; (d) ENP Paribas al
wwnw. bnpparibas.co.in; and (e} CLSA India Private Limited at www.india.clsa.com; (iv) the Stock Exchanges at www.bseindia.com and www.nseindia.com; and {v) the Registrar's
wab-based applicaticn platform at www linkintirme. co.in R-WAP™),

The Investars can visi following links for the below-mentionsd purposes: a) Frequently asked questions and online! alectronic dedicaled investor helpdesk for guidance on the
Application proecess and resolution of difficulties faced by the Investors: hitps. M Enkintime.co.in b) Updation of Indian address’ a-mail address! phone or mobile number in the
records maintained by the Registrar or our Comgpamy: hittps:Vlinkintime.co.in'EmailReg/Emall_Register.html or send an email to abfrlupdationi@Enkiniime.co.n c) Updation of
demat account details by Ehgible Equity Shareholders holding shares in physical form: hitps:wwwilinkintime.co.in or send an e-mail to abfiupdation@linkintime.co.in
d) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligitile Equity Shareholdears: abid Aghts@linkintime. co.in

The LOF iz also available on the website of SEBI at www.sebi.gov.in,

COMPANY SECRETARY AND
REGISTRAR TO THE ISSUE COMPLIANCE OFFICER
Mz, Gealika Anand
ompany secretary and Compliance Officer

A CITIC Securities
Carmpary

L!NI{!mt-me

ICKCI Securities Limited

GG Centre, H.T. Parekh Marg Churchgate
Mumbai — 400 020

Telephona: +01 [22) 2288 2460

E-mail id: abfr rightsd@icicisecunties.com
Invastor Griavance e-mail id:
customercara@icicisacuritias.oom

Contact perzon: Shekher Aznani’ Rishi Tiwan
Website: www.icicisecurities com

SEBI registration number: INMOOOD11170

SBI Capital Markets Limited BNP Paribas
202, Maker Tower 'E’ Cuffe Parade

Mumbal 400 005

Telephona: +31 (22) 2217 B300

E-mail id: abir rights@shicaps.com

Investor Grievance e-mail id:

invastor retations@shicaps.com

Contact person: Sambit RathlJanardhan Wagle
Website: www shicaps.com

SEBI registration number; INMOOOD03539

Axizs Capital Limited

15f Floor, Axis House, C-2, Wadia International
Centre, PB. Marg, Wori, Mumbai 400 025
Telephona: +91 (22) 4325 2183

E-mizil id: abirl_rightsi@iaxizcap.in

Investor Grievance E-mail id:
complaintsfaxiscap.in

Contact Person: Sagar Jatakiya

Website: www.axiscapital.co.m

SEBI registration number: INMOOO012029

Mumbai 400 051

BMF Fanbas House, 1-North, fvenue Maker
Meaxity, Bandra Kurla Complax, Bandra (E)

Telephone: +31 (22) 3370 4000

E-mail id: dl. rights, abfrlf@asia brpparibas.cam
Investor Grievance E-mail id:
indiainvestors.careiiasia_bnppanbas.com
Contact Person: Soumya Guha

Website: www bnpparibas.co.in

SEBI registration number: INMDDD011524

Piramal Agastya Corporate Park,

Building 'A', 4th and 5th Floar,

Unit No, 401,403, 501, 502,

L.B.5. Road, Kurla, Mumbai 400 070
Telephone: +91 BE529 05000

E-mail Id: secratarial abid@adilyabira.com

CLSA India Private Limited

A'F Dialamal Howse, Manman Poand

Musmbal 400 021

Telephone: +91 (22) 8850 5050

E-mail id: 2bfr rightsi@clza.com

Investor Grievance E-mail:

investor halpdask@icisa_com

Contact Person: Prachi Chandgothia
Website: wewindia.clsa.com

SEBI registration number: [INMODOOT0619

Link Intirme India Private Limited

C-101, 247 Park, L B 5 Marg Vikhroli [West)
Murmbal 400 083

Telephona: +31 (22) 4318 6200/ 4918 6171/
4018 6172

E-mail id: abirl rights @linkintime. co.in
Investor grievance a-mail id:

abfr righiz@dinkinfiime.co.in

Contact person: Mr. Sumest Deshpands
Website: wwwlinkintime.coun

SEBI registration numbar: INRIGOD04058

Investors may contact the Registrar or the Company Secratary and Compliance Officer for any pre [5sue or post [ssue ralated matter. All griavances ralating to the ASBA process or the optional mechanisrm B-WAP process may be addressed (o the Registrar, with a copy to the SCSBs {in case of ASBA process), giving full details such as name, address of the
Applicant, contact nembers), e mail address of the solel first holder, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASE A process) or amount debited {in case of the R-WAP process), AS8AAccount number and the Designated Branch of the SCSBs where the Application Form or the plain paper
application. as the case may be, was submitied by the Investors along with a photocopy of the acknowladgement slip (in case of ASBA process) and copy of the e-acknowledgement (in case of the R-WAP|process)

Place: Mumbai
Date: July 04, 2020

For Aditya Birla Fashion and Retail Limited
On behalf of the Board of Directors

Sdi-

Ms. Geetika Anand

Company Secrefary and Compliance Officer

Aditya Birla Fashion and Retail Limited is proposing, subject to market conditions and other considarations, a rights issue of its Equily Shares and has in this regard filed a Letter of Offer dated June 28, 2020 with Company at www.abfrl.com, the Registrar at wew.linkintimea.co.in, SEBland the Stock Exchanges. The LOF is availabla on the website of SEBI at
www.sebl.govin, the Stock Exchanges i, National Stock Exchange of India Limited at www.nseindia.com, BSE Limited at www.bseindia.com and the website of the Lead Managers 1o the Issue, i.e., ICIC| Securities Limited, SBI Capital Markets Limited, Axis Capital Limited, BNP Paribas and CLSA India Private Limited al www.icicisacurities.com
www,shicaps.com, www.axiscapital.co.in, www bnpparibas,co.in and www.india_clsa.com and on the B-WAP. Investars should nola that investmant in equity shases involves a dagrae of risk and for detads relating to the sama, please see the section entitled Risk Factors"baginning on page 17 ofthe LOF.

The Rights Entiflerments and the Rights Equity Shares have not been and will not be registered under the 1S, Securities Act or any state securities laws in the United Siates, and may not be offered, sold, resold or otherwise fransferred within the United Staies, except in a transaction exempd from the registration requirements of the UL.S. Securities Act
Accordingly, the Righis Enfilements and Rights Equity Shares are being offered and sold in ‘offzhore fransactions’ outside the United Siates in compliance with Regulation 3 under the LS. Securitiesfct to existing shareholders located injurisdictions where such offer and sale of the Righis Equity Shares is permitied under laws of such jurisdictions. There will
be no public offeding in the United States.
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcament for the offer document. All capitalized terms usad and not defined herein shall have the meaning assigned to them in the letter of offer dated June 28, 2020
{the “Latter of Offer” or "LOF™)filed with the Stock Exchanges, namely BSE Limited {*BSE") and National Stock Exchange of India Limited ("NSE" and together with BSE, “Stock Exchanges’) and the Secunities and Exchange Board of India {*SEBI').

ADITYA BIRLA

FASHION & RETAIL

| PASHION & RETAIL
ADITYA BIRLA FASHION AND RETAIL LIMITED

Cur Company was incorporated as 'Peter England Fashions and Retall Limited’ at Bangalore onApril 19, 2007, as a public imited company under the Companies Act, 1956. Subsagquentiy, the name of cur Company was changed 1o 'Pantaloons Fashion & Retail Limited' with effect from Apeil 23, 2013 and to "Aditya Bifla Fashicn and Retail Limited with effiect

from January 12, 2016, For details of change in our name and the Registersd and Corporate Office of our Company, see “Ganeral Information” and “History and Corporale Structure "beginning on pagas 42 and B4, respectivaly of the LOF

Registered and Corporate Office: Firamal Agastya Corporate Park. Building'A', 4™ and 5" Floor, Unit Mo. 401,403, 501, 502, L.B.5. Road, Kurla, Mumbai 400 070, Contact person: Ms. Geetika Anand, Company Secretary and Compliance Officer; Telephone: +31 86529 05000 | E-mail id: secretarial abfr@adityabirla.com | Website; www.abfr.com
Corporate Identity Number; L18101MHZ00TPLC233901

‘: Bl

IVATE LIMITED

FOR PRIVATE CIRCULATION TO THE ELIGIELE EQUITY SHAREHOLDERS OF ADITYA BIRLA FASHION AND RETAIL LIMITED (OUR "COMPANY" OR THE “ISSUER"”) ONLY

ISSUE OF 9,04,65,693 PARTLY PAID-UP SHARES" OF FACE VALUE OF T 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF 110 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 100 PER RIGHTS EQUITY SHARE) AGGREGATING TO
¥9,95,12,26,230° ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 9 (NINE) RIGHTS EQUITY SHARES FOR EVERY 77 (SEVENTY SEVEN) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT ISWEDNESDAY, JULY 1, 2020 (THE “ISSUE"). FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE" BEGINNING ON PAGE 210 OF THE LOF.

* Assuming full subscription

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
WEDNESDAY, JULY 8, 2020

. A

LAST DATE FOR ON
MARKET RENUNCIATIONS:
FRIDAY, JULY 17, 2020*

ISSUE CLOSES ON
WEDNESDAY, JULY 22, 2020°

. A

* Ebgibla Equity Shareholders are requestad o ensure that renunciation through off-market iransler is compsetad in such a manner that the Rights Enlitlamants are cradited 1o the damat aceount of the Renouncees on or prior 1o the [ssue Closing Date.
# Our Board ora duly authorized committes theseofwill have the right to extend the |szwe penod as it may detarmine from time fotime but not excasding 30 (thirty] days from the lssue Opening Date {inclusive ofthe 1ssue Opening Date). Further, nowithdrawal of Agplication shall be parmitted by any Applicant after the lssue Closing Data.

Simple, Safe, Smart way of making
an application - Make use of it!!!

ASBA*

Facilities for Application in this lssue

(i) ASBAFacility:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBEI Rights Issue Circulars and the ASBA Circulars, all Investors desiring to make an
Application in this Issue are mandatorily required to use either the ASBA process or the R-WAP (instituted anly for resident Investors in this lssue, in the avent
the Investors are not able to utilize the ASBA facility for making an Application despite their best efforts). Investors should carefully read the provisions
applicable to such Applications before making their Application through ASBA or using the R-WAP. For details, see "Terms of the lzsue - Making of an Application
through the ASBA process” and “Terms of the Issue - Making of an Application through the Registrar's Web-based Application Platform (“R-WAP~) process”
beginning on pages 213 and 214 of the LOF, respectively.”

Piease note that subject to SCSBs complying with the requirements of the SEBI Circular CIR/CFDVDILI3 2012 dated September 25, 2012, within the periods stipulated
therain, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI Circular CIRICFOVDILMZ013 dated January 2, 2013, i is

clarified that for making Applications by SC5Bs on thelr own account using ASBA facility, each such SC5B should have a separale account in its own name with any ofher

SEBI registerad SC5B(s). Such account shall be used solely for the purpose of making an Application in this tssue and clear demarcated funds should be available in such
acoount far such an Application

(i) Registrar's Web-based Application Platform (R-WAP):
In accordance with SEBI Circular SEBVHOWCFLDIL2/CIRIP 2020078 dated May 6. 2020, a separate web based application platform, i.e., the B-WAP facility {acoessible at

wiwwlinkintinee.co.ing, has been instituted for making an Application in this Issee by resident Investors. Furdher, B-WAP is only an additional option and nod a replacement of |

the ASBA process. On the R-WAP, resident Investors can access and submil the online Application Form in electronic mode and make anling payment using their internat
banking or LIP facility from their own bank account thereat,

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT AN APPLICATION USING THE R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE
ISSUE OPEMNING DATE. FOR RISKS ASSOCIATED WITH THE R-WAP PROCESS, SEE "RISK FACTORS - THE R-WAP PAYMENT MECHANISM FACILITY PROPOSED
TOBE USED FOR THIS ISSUE MAY BE EXPOSED TO RISKS, INCLUDING RISKS ASSOCIATED WITH PAYMENT GATEWAYS" ON PAGE 33 OF THE LOF.
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT {ASBA): Investors desiring to make an Application in this lssue through ASBA process, may submit the Application
Form ko the Designated Branch of the 3038 or online | efeclronic Applcation through the websile of the SCSBs (if made available by such SC35B) for authorising such SCS8 1o
block Apglication Money payvable on the Application in ther respective ASBAACcounts. For listof banks which hawe been notified by SEBI to act as 505B6s for the ASBA process,
please refer to hiipsifwww sebigovinisebiwebiothenOtherActicn do?doRecognisedFpi=ves&intmid=34. For details on Designated Branches of SCSBs colleciing the
Application Form, please refer tha above-mentioned link,

ELIGIBELE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE

ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA

APPLICANT ON THE RECORD DATE.
APPLICATION ON PLAIN PAPER: An ERgible Equity Shareholder who is eligibée to apply under the ASBA process may make an Application to subscribe fo this sswe on

phain paper in case of non-receipt of Application Form as detailad above. An Eligibde Equity Sharehaolder shall submit the plain paper Application to the Designated Branch of |

the SCSB for authorising such SCSE to block Application BManey in the said bank account maintained with the same SCSB, Applications on plain paper will not be accepied
frorm any Eligible Equity Shareholder who has not provided an Indian address,

Pleasa note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entiled o renounce their Rights Entitlernents and should not
ulilize the Application Form for any purpose including renunciation awven if it is received subsaquently. Please nole that the Application on plain paper cannot be submitted
through R-WAP

The Application on plain paper, duly signed by the Eligible Equity Sharehoider including joint holders, in the same order and as per specimen recorded with his'her bank, must
reach the office of the Designated Branch of the SCSE befora the Issue Closing Date and showkd contain the following particulars:

1. Wame of our Company, being Aditya Bifta Fashion and Retail Limitad; 2. Name and address of tha Eligible Equity Sharehoéder ncluding joint holders (& the same ordar and
as per spacimen racorded with our Company or the Depositary); 3. Falio Number (in casa of Eligible Equity Shareholders who hold Equity Shares in physical form as on
Fecord Date) / DF and Client [D; 4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the couris,
PAN of the Eligible Equity Sharehalder and for each Eligible Equity Sharehalder in caze of joint names, imespective of the total wvakes of the Rights Equity Shares applied for
pursuant o this lssue; 5, Number of Equity Shares held as on Record Date; . Allotment option — only dematerialised farm; 7, Number of Rights Equity Shares entilled Lo;
&. Mumber of Rights Equity Shares appfied for within the Righfs Enfittemends; 9. Mumber of additional Rights Equify Shares applied for, if any (applicable only f entire Rights
Entitlements have been applied far); 10. Total number of Rights Equity Shares applied for; 11. Total amount pasd at the rate of T 55 per Rights Equity Share; 12, Details of the
ASBA Account such as the 5056 account number, name, address and branch of the relevant SGEB; 13. In case of non-ressdent Eligible Equity Shareholders making an
application with an Indian address, details of the NEE'FCNRNRO account such as the account number, name, addrezs and branch of the SCSB with which the account is
maintained; 14, Authonsation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account; 15, Signature of the
Eligible Equity Shareholder (in case of joint hobders, to appear i the same sequence and order as they appear in the records of the 3058}, and 16, All such Eligible Equity
Shareholders are deemed to have accepted the following:

“I'We understand that neither the Rights Entiflarnants nor the Rights Equity Shares have been, or will be, registerad under the U.S. Securities Act of 1933, as amended (the

“U.5. Securities Act™), or any United States state securties laws, and may not be offered, sold, resold or otherwise transferred within the United States or tothe temitories or |

possessions theref (the “United States™), excapt pursuant to an exermption from, orin a trangaction ot subject to, the registration requirements of the U3, Securities Act. |f
we understand the Righls Equity Shares referred to in this application are being offered and sold in offshore transactions outside the United States in compliance with
Eegulation S under the L5, Secunties Act (*Regulation 3" to exisfing shareholders located in jurisdiclions where such offer and sale of the Rights Equity Shares is
parmittad under laws of such jurisdictions. I'we undersiand that the lssua is not, and under no circumstancas is to be construad as, an offering of any Rights Equity Shares or
Rights Entitlements for sale in the Unded Stales, or s a sobicitabion therain of an afer o buy any of the said Rights Equity Shares or Rights Entiflernents in the United States. If

we confirm that | am/ we are {2} not in the United States and eligible ko subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws of

jurisdictions applicable to such parson in connection with the [ssue, and () understand that neither Cur Company, nar the Registrar, the Lead Managars or any ofhar parson
acting on behalf of Qur Company will accapt subscriptions from any person, or the agent of any person, who appears lo be, or who Our Company, the Registrar, the Lead
Managers or any other person &cfing on behalf of Our Company have reason to believe is in the United States or is outside of india and meligible fo participate in this lssue
under tha sacurites laws of their jurisdiction.

['We will not offer, sefl or otherwise transfer any of the Rights Equity Sharas which may be acquired by us in any jursdiction or under any circemstancas inwhich such offer or
sale is not authorized or bo any person fo whom it is uniawful to make such offer, sale or invitation. |/ We satisty, and each account for which If we are acting sabisfies,
{3} all suitability standards for imvestors in invesiments of the type subscribed for herein imposad by the jurisdiction of my'our residence, and (b) is efigible to subscribe and is
subscribing for the Rights Equity Shares and Rights Entitlernents in complance with applicable securities and other [aws of our jurisdiction of residance.

I'We heraby make the representations, warranbies, acknowledgments and agresments set forth in the section of the Letter of Offer titled “Restrctions on Purchases and
Resales” on page 241 of the LOF,

I'We undersiand and agree that the Rights Entitlements and Righls Equity Shares may not be reofiered, resold. pledged or otherwise fransfermed except in an
offshore tranzaction i compliance with Regulation 5, or otheryise pursuant to an axemplion from, or in a tranzaction nat subject 1o, the registration requirements of the
U.5. Securilies Acl

I We acknowledge that we, the Lead Managers, its affiliates and athers will rely upon the truth and accuracy of the foregoing representations and agreements,”

OVERSEAS SHAREHOLDERS: The distribution of this Letter of Offer, the Abnidged Letter of Offer, the Application Form, the Rights Enfitement Letter, any other offering
matarial and the izsua of tha Rights Enttlamant and tha Rights Equity Shares on a rights basis to parsons incertain jurisdictions outeide India ara restricted by legal

requirements prevailing in those jursdicions. Our Company is making this [ssue on a rights basis to the Elgible Equity Sharsholders and will dispatch the Abridged Letter of |

Ofier, the Application Form, the Rights Entittement Letter and other 1ssue material only to the e-mail addresses of Eligible Equaty Shareholders who have provided an Indian
address 0 our Company. Thosa overseas shareholders who do not update our records with thair Indian address or the address of their duly authorised represantative in
India, priar o the date on which we propose 1o e-mail this Letter of Offer, the Abridged Letter of Offer, the Rights Entillerment Letter and the Application Form shall not be sent
ihis this Letter of Ciffer, the Abridged Letter of Cifer, the Rights Entilerment Letter and the Application Form.

LEAD MANAGERS TO THE ISSUE

*Applications supported by blocked amount (ASBA) is a better way of applying o issues by simply blocking the fund in the bank account. For further
details, check section on ASBA below.

NO OFFER IN THE UNITED STATES

The Rights Entiflernents and The Rights Equity Shares have not been and will not be registered under the united siates securities act of 1933, as amended (the "U.5. Securities
Act’), orany L5, State Securities laws and may not be offered, sold, resold or otherwise franslenred within the united states or the territones or possessions thereof (the "United
States”™ or “U.5."), excepl in a transaction exempl fram the registration requirements of the U.5. Securities Act. the Rights Equity Shares are baing offered and sold in offshore
fransactions outside the Unitad States in compliance with Regulation 3 under the U.S. Securities Act ("Regulation 3"} to existing shareholders located in jurisdictions whara such
offer and sabe of the Rights Equity Shares is permitted under laws of such jurisdictions. The offering is nod, and wnder no drcumsiances is 1o be construed as, an offering of any
Rights Equity Shares or Rights Enfitiements for sale in the United Stales or as a solicitation therein of an offer 1o buy any of the said securities,

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription orrenunciation from any persen, or the agent of any person, who appears iobe, or
whe our Company, or any person acting on behall of our Company, has reason 1o believe is, in the United Stales when the buy order is made. No Applicabion Farm should be
posimarked in the United Siates_ elecironically transmitiad from the United States or otharwise dispaiched from the United States or from any other jurisdiction whare [t would be
illegal to make an offer of securities under this Letter of Cffer. Our Company is making this Issuwe on a nights basis to the Eligible Equity Sharehodders and will dispatch this Letter of
Ciffer or the Abridged Letter of Offer and the Application Form, through e-mail, only fo Ebgible Equity Shareholders who have provided an Indian address to our Company, Any
parsan who acquires Rights Entitlameants or Rights Equity Shares will ba deamead to have declared, waranlad and agread, by accepling the delivery of this Latter of Offer, that it is
not and that ai the tiree of zubscribing for the Rights Equity Shares or the Rights Entittements, it will not be, inthe United Siates and is authosized to acquire the Rights Entitlernents
and the Rights Equity Shares in compliance with 2l appSicable laws and regulations.

Cur Company, in consultation with the Lead Managers, reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its agents 1o have been
executed in, elecironically tfransmitied fromor dispatched from the United States or other junsdichons where the offer and sale of the Rights Equety Shares is nol permitted under
laws of such junsdictions; (i) does not include the relevan! certifications sl oul in the Application Farm, including to the effect that the person submitting and/or renouncing the
Application Form & not in the United States and eligible to subscribe for the Righis Equity Shares under applicable securities laws and is complying with laws of jurisdictions
applicable to such person in connection with this |ssue; or (W) where ether a regisiered Indian address is not provided or where our Company believes acceptance of such
Application Form may infringe applicable legal or reguigtory requirements; and our Company shall not be bound o issue or allot any Rights Equity Shares in respec] of any such
Application Form.

LAST DATE FOR APPLICATION: The |ast date for submission of the duly filled in the Application Form or a plain paper Application is Wednesday, July 22, 2020i.2., 1ssue Closing
Date. Qur Board or amy commitles thereof may extend the said data for such penod as it may delarrning fram time 1o time, subjact 1o the lssue Penad not exceading 30 days from
the Izsue Opening Date (indusive ofthe |sswe Opening Date).

Ifthe Application Farm is not submitted with an SCSEB, uploaded with the Stock Exchanges and the Application Maney is not blocked with the SCSE or if the Applcation Form is not
accepted at the R-WAP, on or before the [ssue Closing Date or such date as may be extended by our Board or any commattes theraof, the invilation to offer contained in this Letier of
Cffershall be deemed to have besn declined and our Board orany committes thereof shall be atiberty to dispose of the Rights Equity Shares hereby offered, as provided under the
sachion, “Terms of Issue - Basis ofAtodment“beginning on page 232 of the LOF

ALLOTMENT ONLY IN DEMATERIALISED FORM: The Allotment of Equity Shares pursuant to the [ssue will only be made in dematenalized form. In accordance with the SE8I
Rights lssee Circulars, (&) the Eligible Equity Sharehalders, who hodd Equity Shares in physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity
Sharaes in physical form as on Record Date and who have nat furmishad the details of their demat account to the Reqistrar ar our Company at keast two Working Days prios 1o tha
Iszue Closing Date, desirous of subscribing to Rights Equity Shares may also apply in this [ssue during the lzsue Period subject to certain conditions. Such resident Eligible Equity
Shareholders must check the procedure for application by and credit of Fights Equity Shares o such Eligible Equity Shareholders in Terms of the |sswe - Making of an Appiication
by Eligible Equity Shareholders hodding Equity Shares in physical farm” and *Terms of the Issue - Allofment Advice or Refund/Unblocking of ASBA accounts” beginming on pages
217 and 233, respeciively of the Latter of Offer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CANBE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares of cur Company are listed on BSE Limited ("BSE") and Mational Siock Exchange of India Limited ["NSE™) (collectively, the "Stock
Exchanges’]. Dur Company has recenved "in-principle” approvals from BSE through its letter dated June 20, 2020, as revised by its |etter dated June 25, 2020 and NSE through its
leter dated June 22, 2020. Our Company will also make apphcations o the Stock Exchanges to ablain their trading appravals for the Rights Entilements as required under the
SEBI circutar bearing refarance number SEBI'HO/CFDIDIL2ICIR/Pr2020/13 dated Janwary 22, 2020. For the purposas of the Issue, the Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI; Submission of LOF to SEBI should not in any way be deemed or construed that SEBI has cleared or approved the LOF, The Investors. are
advised to rafer to the full texdt of the “Disclaimer Clause of SEB!” beginning on page 203 of the LOF

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): Itis to be distinctly understood that the permission given by BSE Limited should nof, in amyway, be deemed or
construed that the Letter of Offer has been deared or approved by BSE Limited; nor does it certify the correciness or completaness of any of the contents of the Latler of Offer, The
Investors are advised to refer to the Letter of Offer for the full texd of the “Disclaimer Clawvse of BSE™ beginning on page 205 of the LOF.

DISCLAIMER CLAUSE OF NSE: it is 1o be distinctty understood that the parmission given by NSE should notin any way be deemed or construed that the Letter of Offer has been
cleared or approved by MSE nor does if cerlify the comeciness ar completeness of any of the contents of the Latter of Offar. The Invesiors are advisad 1o refer to the Letter of Ofiar
for the full text of the “Disclaimer cleuse of NSE™ on page 206 of the LOF,

Ezcrow Collection Bank: &5 Bank Lirmited.
Allotment Account Banks: Axis Bank Limited, The Federal Bank Lid and State Bank of India.
REFUND BAMKER: Axi=Bank Limited.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance wilh the SEBI ICDR Requlations, the SEB| Relaxation Circular and the MCA Circutar, aur Comgany will
zand, the Abridged Letter of Offer, the Rightz Entitlemant Letier, Application Form and other lssue related material at least two days before the |szee Opening Date, anly through -
mad, to the e-mail a0dresses of all the Eligible Equity Shareholders who have provided their Indian addresses o our Company. The Letter of Offer will be sent, only throwgh e-mad,
by the Registrar on bahalf of our Company ar the Lead Managers to the Ekgible Equity Shareholders who have provided their Indian addressss to our Company and who make a
requast in this ragard. In accordance with the above, the dispatch of the Absidged Letier of Offer, the Rights Entitlement Lattar alongwith the Application Form has bean complated
in efectronic form through email on Saturday, July 04, 2020 by the Reqistrar tothe |ssue

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlernents from the website of tha Registrar {i.e., www.linkintima_co.in) by entering their DP 1D
and Chent ID or Folio Mumber (for Eligibée Equity Sharehodders who hold Equity Shares in physical form as on Becord Date) and PAN. The link fior the same shall also be available
on the website of our Company (i.e., www.abfrl.com)

Our Company along with the Lead Managers have taken and will continue to undertake all adequate steps to reach out io the Eligible Equity Shareholders who have provided their
Indian address through means as may be considered feasible by our Company and our Company or the Lead Managers will not be liable for considering or choosing of not
considering or choosing any specific means o reach out to the Eligibs Equity Shareholdars.

Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible 1o subscribe for the Rights
Equity Shares under applicable aws) on the websites of: (i) our Company at wwnw.abfrcom; (i) the Regisirar at www linkintime.coin; {iil) the Lead Managers, i.e. {a) ICICI
Securties Limited at wwiw.icicisecurities.com; {b) 3Bl Capital Markets Limited al www.sbicaps.com; (c) Axis Capital Limited at www.axiscapital.co.in; (d) BMP Faribas at
www. bnppanbas.co.in; and (e) CLSA India Private Limited at www.india.clsa.com; (iv) the Stock Exchanges at www.bseindia.com and www.nseindia.com; and (v} the Registrar's
web-based application platform alwws inkintime,co.in | “R-WAP™),

The Investors can visit following links for the below-mentioned purposes: &) Frequently asked questions and onine/ elecironic dedicated mvestar helpdesk for guidance on the
Application process and resolution of dificulties faced by the Invastars: hitps:www linkintirme.ca.in b) Updation of indian address/ e-mail address/ phone or mobike number in the
records maintained by the Registrar or our Company: htpetlinkintme_coun/EmaiiReg/Email_Register.himl or send an email to abifupdationi@inkintime.co.n ¢ Updation of
demat account details by Eligible Equity Shareholders hodding shares in physical form: hitps:fwewddinkindime.coan or send an e-mail o abfiwpdaticn@linkintme.co.n
d) Submission of self-atlested PAN, client master shesl and demal account details by non-resident Eligible Equity Sharsholders: abirl ghts@linkintime. co.in

The LOF is also available on the website of SEEI at www.sebi.gov.in.

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND

]
[4

@ 1cicI Securities = S AXISCAPITAL

Ew

i

ﬂ BNP PARIBAS

COMPLIANCE OFFICER

Ms. Geetika Anand
Company Secretary and Compliance Cfficer
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ICICI Securities Limited

ICICE Centre, H.T. Parekh Marg Churchgate
Mumbsi = 400 020

Telephone: +91 [22) 2268 2460

E-mail id: abirl righlsi@icicisecunilies.com
Imvestor Grievance a-mail id:
customencaref@icicisecunities.com

Contact person: Shekher Asnani' Rishi Tiwari
Website: www.icicizecurifies.com

SEBI registration number; INMOOOD1117S

3Bl Capital Markets Limited

202, Maker Tower ‘E' Cufie Parade
Mumbai 400 005

Telephone: +971 (22) 2217 8300
E-mail id: ablr.righls@sbecaps.com
Imvestor Grievance a<mail id: Investor Grievance E-mail id:
investor.relafionsfsbicaps. com complaints @axiscap.in

Contact person: Sambit RathiJanardhan Wagle | Contact Person: Sagar Jatakiya

Wabsite: www sbicaps.com Website: www axiscapital .co.in

SEBI registration number; INMOOODT3537 SEBI registration number; INMODOGT 2025

Axis Capital Limited

181 Floor, Axis House, C-2, Wadia Inlemabional
Centre, FB. Marg, Worli, Mumbai 400 025
Telephone: +31 (22) 4325 2183

E-mail id: abfr.righis@axscap.in

BNP Paribas

Mumbai 400 051

ENF Paribas Howse, 1-North, Avenue Makes
Maxity, Bandra Kurla Complex, Bandra (E},

Telephone: +81 (221 3370 4000

E-mail id: dl.rights. abfflif-asia.bnppanioas.com
Investor Grievance E-mail id:

indiainvestors. caref@asia.bnpparibas.com
Contact Person: Scumya Guha

Website: www.bnppanbas.co.mn

SEBI registration number: INMDOO011534

Piramal Agastya Conporate Park,

Building 'A', 4th and 5th Floar,

Limat No. 401,403, 501, 502,

L.B.5. Road, Kurla, Mumbai 400 070
Telephona: +91 56529 05000

E-mail Id: secretarial abfrii@adityabina.com

CL3A India Private Limited

&F Dalamal House, Mariman Podnl

Mumbai 400 021

Telephone: +31 (Z2) 6650 5050

E-mail id: abirl rights@clsa.com

Investor Grievance E-mail:

imvestor helpdeski@clsa.com

Contact Person: Prachi Chandgothia
Website: www.india.clsa.com

SEBI registration number: INMOODD10615

Link Intime India Private Limited

C-101, 247 Park, L B 5 Marg Vikhroli (West)
Mumbsai 400 083

Telephone: +31 |22) 4918 6200/ 2318 6171/
4918 8172

E-mail id: abfr ights@linkintime.co.in
Investor grievance e-mail id:
abfrl.rights@linkintime.co.in

Contact person: Mr. Sumeet Deshpande
Website: www inkinfime.co.m

SEBI registration number: INROOOOO4058

Investars may contact the Registrar or the Company Secretary and Complance Officer for any pre Issue or post [ssue related matter, All grievances relating 1o the ASBA process or the optional mechanism R-WAP process may be addressad to the Regisirar, with a copy o the SC58s (in case of ASBA process), giving full details such as name, address of the
Applicant, contact number(s). & mail address of the sole/ first holdar, folio numbser or demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA process) or amount debited (in case of the R-WAP procass), ASBAAccount numbar and the Designated Branch of the SC5Bs where the Application Form or the plain paper
application. as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in case of ASBA process) and copy of the e-acknowledgement (in case of the R-WAP)process),

Place: Mumbai
Date; Juby 04, 2020

For Aditya Birla Fashion and Retail Limited
On behalf of the Board of Directors

Sd-

Ms. Geetika Anand

Company Secratary and Compliance Officer

ST, 5 9[ETE, 2020 3

Aditya Birla Fashion and Retail Limited is proposing, subject to market conditions and other considerations, a rights izsua of its Equity Shares and has in this regard filad a Letter of Offer dated June 28, 2020 with Company at www.abirl.com, the Registrar atwww linkintime.co.in, SEBI and the Stock Exchanges. The LOF is available on the wabsita of SEB1 at
www.sabi.govin, the Stock Exchanges i.e. National Stock Exchange of India Limited at www.nseindia.com, BSE Limitad at www.bseindia.com and the website of the Lead Managers to the Issue, L.a., ICICI Securities Limited, SB! Capital Markats Limitad, Axis Capital Limited, BMP Paribas and CL3A India Private Limited at www. icicisecuritias.com,
www shicaps.com, www.axiscapital co.n, www.bnpparibas.co.in and www.india.clsa.comand on the R-WAP. Investors should note that investment in equity shares involves a dagree of risk and for details relating to the same, please sae the section entitled “Risk Facfors™beginning on page 17 ofthe LOF.

The Rights Entiflernents and the Rights Equify Shares have not been and will not be regestered under the U5, Securities Act or any state secunties laws in the United States, and may nof be offered, sold, resold or otherwise transiermed within the United States, except in a fransaction exempt from the registrabion requirements of the U5, Secunties Act.
Accordingly, the Rigints Entitlements and Rights Equity Shares are being oftered and sold in ‘ofishore fransactions’ cutside the Linited States incompliance with Regulafion S ender the LS. SecunfiesAc io exsting shareholders located im junsdicions whera such offer and sale of the Rights Equity Shares is permitied under laws of such junsdiclions. There will
b2 no public offering in the United States.
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated June 28, 2020
(the “Letter of Offer” or “LOF”)filed with the Stock Exchanges, namely BSE Limited (‘BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, “Stock Exchanges”) and the Securities and Exchange Board of India (“SEBI’).

ADITYA BIRLA

FASHION & RETAIL

| FASHION & RETAIL |
ADITYA BIRLA FASHION AND RETAIL LIMITED

Our Company was incorporated as ‘Peter England Fashions and Retail Limited’ at Bangalore on April 19, 2007, as a public limited company under the Companies Act, 1956. Subsequently, the name of our Company was changed to ‘Pantaloons Fashion & Retail Limited’ with effect from April 23, 2013 and to ‘Aditya Birla Fashion and Retail Limited with effect

from January 12, 2016. For details of change in our name and the Registered and Corporate Office of our Company, see “General Information”and “History and Corporate Structure”beginning on pages 42 and 84, respectively of the LOF.

Registered and Corporate Office: Piramal Agastya Corporate Park, Building ‘A", 4" and 5" Floor, Unit No. 401,403, 501, 502, L.B.S. Road, Kurla, Mumbai 400 070. Contact person: Ms. Geetika Anand, Company Secretary and Compliance Officer; Telephone: +91 86529 05000 | E-mail id: secretarial.abfrl@adityabirla.com | Website: www.abfrl.com
Corporate Identity Number: L18101MH2007PLC233901

PROMOTER OF OUR COMPANY: BIRLA GROUP HOLDINGS PRIVATE LIMITED

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ADITYA BIRLA FASHION AND RETAIL LIMITED (OUR “COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF 9,04,65,693 PARTLY PAID-UP SHARES' OF FACE VALUE OF 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF ¥ 110 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF X 100 PER RIGHTS EQUITY SHARE) AGGREGATING TO
¥9,95,12,26,230° ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 9 (NINE) RIGHTS EQUITY SHARES FOR EVERY 77 (SEVENTY SEVEN) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT IS WEDNESDAY, JULY 1,2020 (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” BEGINNING ON PAGE 210 OF THE LOF.

# Assuming full subscription

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
WEDNESDAY, JULY 8, 2020

LAST DATE FOR ON
MARKET RENUNCIATIONS:
FRIDAY, JULY 17, 2020*

ISSUE CLOSES ON
WEDNESDAY, JULY 22, 2020°

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
#OurBoard or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

Simple, Safe, Smart way of making
an application - Make use of it!!!

ASBA*

Facilities for Applicationin this Issue

(i) ASBAFacility:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and the ASBA Circulars, all Investors desiring to make an
Application in this Issue are mandatorily required to use either the ASBA process or the R-WAP (instituted only for resident Investors in this Issue, in the event
the Investors are not able to utilize the ASBA facility for making an Application despite their best efforts). Investors should carefully read the provisions
applicable to such Applications before making their Application through ASBA or using the R-WAP. For details, see “Terms of the Issue - Making of an Application
through the ASBA process” and “Terms of the Issue - Making of an Application through the Registrar’s Web-based Application Platform (“R-WAP”) process”
beginning on pages 213 and 214 of the LOF, respectively.”

Please note that subject to SCSBs complying with the requirements of the SEBI Circular CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods stipulated
therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, itis
clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate account in its own name with any other
SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and clear demarcated funds should be available in such
account for such an Application.

(ii) Registrar's Web-based Application Platform (R-WAP):

In accordance with SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, a separate web based application platform, i.e., the R-WAP facility (accessible at
www.linkintime.co.in), has been instituted for making an Application in this Issue by resident Investors. Further, R-WAP is only an additional option and not a replacement of
the ASBA process. On the R-WAP, resident Investors can access and submit the online Application Form in electronic mode and make online payment using their internet
banking or UP!I facility from their own bank account thereat.

PLEASE NOTE THAT ONLY RESIDENT INVESTORS CAN SUBMIT AN APPLICATION USING THE R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE
ISSUE OPENING DATE. FOR RISKS ASSOCIATED WITH THE R-WAP PROCESS, SEE "RISK FACTORS - THE R-WAP PAYMENT MECHANISM FACILITY PROPOSED
TOBE USED FOR THIS ISSUE MAY BE EXPOSED TO RISKS, INCLUDING RISKS ASSOCIATED WITH PAYMENT GATEWAYS" ON PAGE 33 OF THE LOF.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors desiring to make an Application in this Issue through ASBA process, may submit the Application
Form to the Designated Branch of the SCSB or online / eleclronic Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to
block Application Money payable on the Application in their respective ASBAAccounts. For list of banks which have been notified by SEBI to act as SCSBs for the ASBA process,
please refer to https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For details on Designated Branches of SCSBs collecting the
Application Form, please refer the above-mentioned link.

ELIGIBLE EQUITY SHAREHOLDERS UNDER THE ASBA PROCESS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE
ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH ASBA
APPLICANT ON THE RECORD DATE.

APPLICATION ON PLAIN PAPER: An Eligible Equity Shareholder who is eligible to apply under the ASBA process may make an Application to subscribe to this Issue on
plain paper in case of non-receipt of Application Form as detailed above. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of
the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be accepted
from any Eligible Equity Shareholder who has not provided an Indian address.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not
utilize the Application Form for any purpose including renunciation even if it is received subsequently. Please note that the Application on plain paper cannot be submitted
through R-WAP.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Aditya Birla Fashion and Retail Limited; 2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and
as per specimen recorded with our Company or the Depository); 3. Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on
Record Date) / DP and Client ID; 4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts,
PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Rights Equity Shares applied for
pursuant to this Issue; 5. Number of Equity Shares held as on Record Date; 6. Allotment option — only dematerialised form; 7. Number of Rights Equity Shares entitled to;
8. Number of Rights Equity Shares applied for within the Rights Entitlements; 9. Number of additional Rights Equity Shares applied for, if any (applicable only if entire Rights
Entitlements have been applied for); 10. Total number of Rights Equity Shares applied for; 11. Total amount paid at the rate of X 55 per Rights Equity Share; 12. Details of the
ASBA Account such as the SCSB account number, name, address and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity Shareholders making an
application with an Indian address, details of the NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is
maintained; 14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account; 15. Signature of the
Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the records of the SCSB); and 16. All such Eligible Equity
Shareholders are deemed to have accepted the following:

“I We understand that neither the Rights Entitiements nor the Rights Equity Shares have been, or will be, registered under the U.S. Securities Act of 1933, as amended (the
“U.S. Securities Act”), or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or
possessions thereof (the “United States”), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act. I/
we understand the Rights Equity Shares referred to in this application are being offered and sold in offshore transactions outside the United States in compliance with
Regulation S under the U.S. Securities Act (“Regulation S”) to existing shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares is
permitted under laws of such jurisdictions. I/ we understand that the Issue is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or
Rights Entitlements for sale in the United States, or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements in the United States. I/

we confirm that | am/ we are (a) not in the United States and eligible to subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws of

jurisdictions applicable to such person in connection with the Issue, and (c) understand that neither Our Company, nor the Registrar, the Lead Managers or any other person
acting on behalf of Our Company will accept subscriptions from any person, or the agent of any person, who appears to be, or who Our Company, the Registrar, the Lead
Managers or any other person acting on behalf of Our Company have reason to believe is in the United States or is outside of India and ineligible to participate in this Issue
under the securities laws of their jurisdiction.

1/We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or
sale is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation. I/ We satisfy, and each account for which I/ we are acting satisfies,
(a) all suitability standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is
subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.

1/We hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offer titled “Restrictions on Purchases and
Resales” on page 241 of the LOF.

I/We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an
offshore transaction in compliance with Regulation S, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
U.S. SecuritiesAct.

I/ We acknowledge that we, the Lead Managers, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.”

OVERSEAS SHAREHOLDERS: The distribution of this Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter, any other offering
material and the issue of the Rights Entitlement and the Rights Equity Shares on a rights basis to persons incertain jurisdictions outside India are restricted by legal
requirements prevailing in those jurisdictions. Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and will dispatch the Abridged Letter of
Offer, the Application Form, the Rights Entitlement Letter and other Issue material only to the e-mail addresses of Eligible Equity Shareholders who have provided an Indian
address to our Company. Those overseas shareholders who do not update our records with their Indian address or the address of their duly authorised representative in
India, prior to the date on which we propose to e-mail this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form shall not be sent
this this Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form.

LEAD MANAGERS TO THE ISSUE

AAXIS CAPITAL
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BNP PARIBAS

*Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further
details, check section on ASBA below.

NO OFFERIN THE UNITED STATES

The Rights Entitiements and The Rights Equity Shares have not been and will not be registered under the united states securities act of 1933, as amended (the “U.S. Securities
Act’), orany U.S. State Securities laws and may not be offered, sold, resold or otherwise transferred within the united states or the territories or possessions thereof (the “United
States” or “U.S.”), except in a transaction exempt from the registration requirements of the U.S. Securities Act. the Rights Equity Shares are being offered and sold in offshore
transactions outside the United States in compliance with Regulation S under the U.S. Securities Act (“Regulation S§”) to existing shareholders located in jurisdictions where such
offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. The offering is not, and under no circumstances is to be construed as, an offering of any
Rights Equity Shares or Rights Entitlements for sale in the United States or as a solicitation therein of an offer to buy any of the said securities.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation from any person, or the agent of any person, who appears to be, or
who our Company, or any person acting on behalf of our Company, has reason to believe is, in the United States when the buy order is made. No Application Form should be
postmarked in the United States, electronically transmitted from the United States or otherwise dispatched from the United States or from any other jurisdiction where it would be
illegal to make an offer of securities under this Letter of Offer. Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and will dispatch this Letter of
Offer or the Abridged Letter of Offer and the Application Form, through e-mail, only to Eligible Equity Shareholders who have provided an Indian address to our Company. Any
person who acquires Rights Entitlements or Rights Equity Shares will be deemed to have declared, warranted and agreed, by accepting the delivery of this Letter of Offer, that it is
not and that at the time of subscribing for the Rights Equity Shares or the Rights Entitlements, it will not be, in the United States and is authorized to acquire the Rights Entitlements
and the Rights Equity Shares in compliance with all applicable laws and regulations.

Our Company, in consultation with the Lead Managers, reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its agents to have been
executed in, electronically transmitted from or dispatched from the United States or other jurisdictions where the offer and sale of the Rights Equity Shares is not permitted under
laws of such jurisdictions; (i) does not include the relevant certifications set out in the Application Form, including to the effect that the person submitting and/or renouncing the
Application Form is not in the United States and eligible to subscribe for the Rights Equity Shares under applicable securities laws and is complying with laws of jurisdictions
applicable to such person in connection with this Issue; or (iii) where either a registered Indian address is not provided or where our Company believes acceptance of such
Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound to issue or allot any Rights Equity Shares in respect of any such
Application Form.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Wednesday, July 22, 20201i.e., Issue Closing
Date. Our Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from
the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB or if the Application Form is not
accepted at the R-WAP, on or before the Issue Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in this Letter of
Offer shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered, as provided under the
section, “Terms of Issue - Basis of Allotment”beginning on page 232 of the LOF

ALLOTMENT ONLY IN DEMATERIALISED FORM: The Allotment of Equity Shares pursuant to the Issue will only be made in dematerialised form. In accordance with the SEBI
Rights Issue Circulars, (a) the Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity
Shares in physical form as on Record Date and who have not furnished the details of their demat account to the Registrar or our Company at least two Working Days prior to the
Issue Closing Date, desirous of subscribing to Rights Equity Shares may also apply in this Issue during the Issue Period subject to certain conditions. Such resident Eligible Equity
Shareholders must check the procedure for application by and credit of Rights Equity Shares to such Eligible Equity Shareholders in Terms of the Issue - Making of an Application
by Eligible Equity Shareholders holding Equity Shares in physical form” and “Terms of the Issue - Allotment Advice or Refund/Unblocking of ASBA accounts” beginning on pages
217 and 233, respectively of the Letter of Offer.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM.

LISTING: The existing Equity Shares of our Company are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (collectively, the “Stock
Exchanges”). Our Company has received “in-principle” approvals from BSE through its letter dated June 20, 2020, as revised by its letter dated June 25, 2020 and NSE through its
letter dated June 22, 2020. Our Company will also make applications to the Stock Exchanges to obtain their trading approvals for the Rights Entitlements as required under the
SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020. For the purposes of the Issue, the Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI: Submission of LOF to SEBI should not in any way be deemed or construed that SEBI has cleared or approved the LOF. The Investors are
advised torefer to the full text of the “Disclaimer Clause of SEBI” beginning on page 203 of the LOF

DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): Itis to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed or
construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The
Investors are advised to refer to the Letter of Offer for the full text of the “Disclaimer Clause of BSE” beginning on page 205 of the LOF.

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Letter of Offer has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Letter of Offer. The Investors are advised to refer to the Letter of Offer
for the full text of the “Disclaimer clause of NSE” on page 206 of the LOF.

Escrow Collection Bank: Axis Bank Limited.
Allotment Account Banks: Axis Bank Limited, The Federal Bank Ltd and State Bank of India.
REFUND BANKER: Axis Bank Limited.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, the SEBI Relaxation Circular and the MCA Circular, our Company will
send, the Abridged Letter of Offer, the Rights Entitlement Letter, Application Form and other Issue related material at least two days before the Issue Opening Date, only through e-
mail, to the e-mail addresses of all the Eligible Equity Shareholders who have provided their Indian addresses to our Company. The Letter of Offer will be sent, only through e-mail,
by the Registrar on behalf of our Company or the Lead Managers to the Eligible Equity Shareholders who have provided their Indian addresses to our Company and who make a
request in this regard. In accordance with the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter alongwith the Application Form has been completed
inelectronic form through email on Saturday, July 04, 2020 by the Registrar to the Issue

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., www.linkintime.co.in) by entering their DP ID
and Client ID or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available
on the website of our Company (i.e., www.abfrl.com).

Our Company along with the Lead Managers have taken and will continue to undertake all adequate steps to reach out to the Eligible Equity Shareholders who have provided their
Indian address through means as may be considered feasible by our Company and our Company or the Lead Managers will not be liable for considering or choosing or not
considering or choosing any specific means to reach out to the Eligible Equity Shareholders.

Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Rights
Equity Shares under applicable laws) on the websites of: (i) our Company at www.abfrl.com; (ii) the Registrar at www.linkintime.co.in; (iii) the Lead Managers, i.e. (a) ICICI
Securities Limited at www.icicisecurities.com; (b) SBI Capital Markets Limited at www.sbicaps.com; (c) Axis Capital Limited at www.axiscapital.co.in; (d) BNP Paribas at
www.bnpparibas.co.in; and (e) CLSA India Private Limited at www.india.clsa.com; (iv) the Stock Exchanges at www.bseindia.com and www.nseindia.com; and (v) the Registrar’s
web-based application platform at www.linkintime.co.in (‘R-WAP”).

The Investors can visit following links for the below-mentioned purposes: a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the
Application process and resolution of difficulties faced by the Investors: https://www.linkintime.co.in b) Updation of Indian address/ e-mail address/ phone or mobile number in the
records maintained by the Registrar or our Company: https:/linkintime.co.in/EmailReg/Email_Register.html or send an email to abfrlupdation@linkintime.co.in ¢) Updation of
demat account details by Eligible Equity Shareholders holding shares in physical form: https:/www.linkintime.co.in or send an e-mail to abfrlupdation@linkintime.co.in
d) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders: abfrl.rights@linkintime.co.in

The LOF is also available on the website of SEBI at www.sebi.gov.in.

COMPANY SECRETARY AND
‘ REGISTRAR TO THE ISSUE ‘ COMPLIANCE OFFICER
Ms. Geetika Anand
Company Secretary and Compliance Officer
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ICICI Securities Limited

ICICI Centre, H.T. Parekh Marg Churchgate
Mumbai — 400 020

Telephone: +91 (22) 2288 2460

E-mail id: abfrl.rights@icicisecurities.com
Investor Grievance e-mail id: Investor Grievance e-mail id: Investor Grievance E-mail id:
customercare@icicisecurities.com investor.relations@sbicaps.com complaints@axiscap.in

Contact person: Shekher Asnani/ Rishi Tiwari | Contact person: Sambit Rath/Janardhan Wagle | Contact Person: Sagar Jatakiya

Website: www.icicisecurities.com Website: www.sbicaps.com Website: www.axiscapital.co.in

SEBI registration number: INM000011179 SEBI registration number: INM000003531 SEBI registration number: INM000012029

SBI Capital Markets Limited

202, Maker Tower ‘E’ Cuffe Parade
Mumbai 400 005

Telephone: +91 (22) 2217 8300
E-mail id: abfrl.rights@sbicaps.com

Axis Capital Limited BNP Paribas
1st Floor, Axis House, C-2, Wadia International
Centre, P.B. Marg, Worli, Mumbai 400 025
Telephone: +91 (22) 4325 2183

E-mail id: abfrl.rights@axiscap.in

Mumbai 400 051

BNP Paribas House, 1-North, Avenue Maker
Maxity, Bandra Kurla Complex, Bandra (E),

Telephone: +91 (22) 3370 4000

E-mail id: dl.rights.abfri@asia.bnpparibas.com
Investor Grievance E-mail id:
indiainvestors.care@asia.bnpparibas.com
Contact Person: Soumya Guha

Website: www.bnpparibas.co.in

SEBI registration number: INM000011534

Piramal Agastya Corporate Park,

Building 'A', 4th and 5th Floor,

Unit No. 401,403, 501, 502,

L.B.S. Road, Kurla, Mumbai 400 070
Telephone: +91 86529 05000

E-mail Id: secretarial.abfri@adityabirla.com

CLSA India Private Limited

8/F Dalamal House, Nariman Point

Mumbai 400 021

Telephone: +91 (22) 6650 5050

E-mail id: abfrl.rights@clsa.com

Investor Grievance E-mail:
investor.helpdesk@clsa.com

Contact Person: Prachi Chandgothia
Website: www.india.clsa.com

SEBI registration number: INM000010619

Link Intime India Private Limited

C-101, 247 Park, L B S Marg Vikhroli (West)
Mumbai 400 083

Telephone: +91 (22) 4918 6200/ 4918 6171/
49186172

E-mail id: abfrl.rights@linkintime.co.in
Investor grievance e-mail id:
abfrl.rights@linkintime.co.in

Contact person: Mr. Sumeet Deshpande
Website: www.linkintime.co.in

SEBI registration number: INR000004058

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre Issue or post Issue related matter. All grievances relating to the ASBA process or the optional mechanism R-WAP process may be addressed to the Registrar, with a copy to the SCSBs (in case of ASBA process), giving full details such as name, address of the
Applicant, contact number(s), e mail address of the sole/ first holder, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA process) or amount debited (in case of the R-WAP process), ASBAAccount number and the Designated Branch of the SCSBs where the Application Form or the plain paper
application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in case of ASBA process) and copy of the e-acknowledgement (in case of the R-WAP)process).

Place: Mumbai
Date: July 04,2020

For Aditya Birla Fashion and Retail Limited
On behalf of the Board of Directors

Sd/-

Ms. Geetika Anand

Company Secretary and Compliance Officer

Aditya Birla Fashion and Retail Limited is proposing, subject to market conditions and other considerations, a rights issue of its Equity Shares and has in this regard filed a Letter of Offer dated June 28, 2020 with Company at www.abfrl.com, the Registrar at www.linkintime.co.in, SEBI and the Stock Exchanges. The LOF is available on the website of SEBI at
www.sebi.gov.in, the Stock Exchanges i.e. National Stock Exchange of India Limited at www.nseindia.com, BSE Limited at www.bseindia.com and the website of the Lead Managers to the Issue, i.e., ICICI Securities Limited, SBI Capital Markets Limited, Axis Capital Limited, BNP Paribas and CLSA India Private Limited at www.icicisecurities.com,
www.sbicaps.com, www.axiscapital.co.in, www.bnpparibas.co.in and www.india.clsa.com and on the R-WAP. Investors should note that investmentin equity shares involves a degree of risk and for details relating to the same, please see the section entitled “Risk Factors”beginning on page 17 of the LOF.

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and may not be offered, sold, resold or otherwise transferred within the United States, except in a transaction exempt from the registration requirements of the U.S. Securities Act.
Accordingly, the Rights Entitlements and Rights Equity Shares are being offered and sold in ‘offshore transactions’ outside the United States in compliance with Regulation S under the U.S. SecuritiesAct to existing shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions. There will
be no public offering in the United States.
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