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Steel majors reduce

debt as prices s

ADITI DIVEKAR
Mumbai, 10 May

ith domestic steel prices head-

g ’s ; ing north, a balance between

capex and deleveraging of the

balance sheet would augur well for pri-
mary steel producers, said analysts.

“Profitability of domestic steel com-
panies is at record levels. Even if steel
prices have to correct by 15-20 per cent,
going ahead, players would still be in a
comfortable position to deleverage,” said
Priyesh Ruparelia, vice-president, Co-
group head, corporate ratings, ICRA.

Domestic hot-rolled coil prices have
jumped almost 80 per cent in the last one
year to about 66,000 per tonne.

Meanwhile, Tata Steel, in its Q4 FY21
earnings conference call, reiterated its
commitment to reduce its debt by at least
$1billion a year, even as it resumes growth
capital expenditure (capex).

Already, it’s total debt is down 30 per
cent from 116,328 crore in FY20 t0381,901
crore as on March 31, 2021.

“The continued strength in steel prices
will support Tata Steel’s commitment to
deleverage,” rating agency Standard &
Poor’s (S&P) said on Monday.

“Given the prevailing higher prices, we
expect margin to be strong for Tata Steel.
Deleveraging should remain strong for the
company, despite the resumption of
growth capex,” said Motilal Oswal, in its
report. The company is currently expand-
ing capacity by 5 million tonne at Kaling-
anagar, in Odisha.

Today, Jindal Steel & Power (JSPL)
announced that it has made a prepayment
of 2,462 crore to its term lenders. “This
(prepayment of loan) is in continuation of
the company’s financial strategy of debt
reduction and in building a robust balance
sheet with the optimal capital mix,” it said.

Jindal Steel, over the last few quarters,
has lowered its debt by over 320,000 crore
from 45,900 crore as on March 31, 2017.

While the company has no immediate
capex plans, it remains focused on
strengthening its balance sheet via various
routes. The Delhi-based steel producer
divested its entire stake in its Oman asset
last year and diverted funds to lower debt.
Also, last month, the company sold its
power business for about 3,500 crore,
which was again diverted to lower the debt
level. Meanwhile, state-owned Steel
Authority of India (SAIL) has also signifi-
cantly lowered its net debt from a peak of
%52,290 crore as of April 2020 to 344,308
crore as on December 31, 2020.

“During the financial year (FY21), the

Govt names new chairman of BPCL

Government-headhunter PESB on Monday selected the next C(MD
of Bharat Petroleum Corporation (BPCL). The government had
keptthe position of chairman and managing directorvacant after :
D Rajkumar retired in August last year. The newly revamped :
Public Enterprise Selection Board (PESB) on Monday interviewed
prospective candidates and selected Arun Kumar Singh forthe
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Iron ore turns ‘very hot' as 10%
surge adds to commodities boom

Iron ore futures surged more than10% and
copperjumped to a record amid increasing
betsthey'll be among the biggest winners
from a commaodities boom that's stoking
concerns aboutinflation around the world.
While market participants struggled to pin-
pointatriggerfor Monday's gainsiniron ore,
they cited several ongoingtrends including
optimism that central banks will retain sup-
portive policies even as the global economy
recovers. Expectations China will tighten
environmental rules have added to the bull
case for copper — seen asvital to the green
energytransition — and fueled speculation
that steelmakers may front-load iron ore
purchases before new curbs kickin.

The gainsadd to a more than yearlong

company has continuously enhanced its
production volumes and scaled up per-
formance,” Soma Mondal, chairman of
SAIL, was quoted as saying.

In a report last month, analysts at
Centrum Broking said that they estimate
SAIL's net debt to fall from 53,400 crore
in FY20 to 32,600 crore in FY22. Apart
from focusing on volumes, SAIL is also
looking to improve operational efficiencies
to up its margins. Tata Steel, SAIL, Jindal
Steel & Power, JSW Steel and AM/NS India
are among the largest primary domestic
steel producers in the country.

Among those steel players looking to
expand in the current pricing scenario is
AM/NS India, which is eyeing organic
expansion at Hazira facility to 12-15 million
tonne from 6.5 million tonne now. “Dom-
estic steel consumption is expected to
grow at about 11-12 per cent in FY22. Even

surge in raw-materials prices that's shifted
into overdrive in recent weeks, with the
Bloomberg Commodity Spot Index rising for
14 of the past15 days to the highest level in
almosta decade. A "Goldilocks scenario”
may be forming as strengthening global
growth combines with restrained wage
pressures and a dovish Federal Reserve,
Goldman Sachs Group Inc. commodities
analysts said in a May 7 report, the same day
weak US jobs figures added to the case for
more stimulus. The risk for bulls —and
anyone betting on buoyant returns from
stocks and bonds— isthatthe surge in raw
materials feeds through to broader
measures of inflation and eventually forces
central banks to tighten. BLOOMBERG

if we have to revise our forecast in the com-
ing months due to the second or perhaps
the third pandemic wave, we do not see a
scenario as bad as Q1 of FY21,” said
Ruparelia.

Overall, analysts are of the view that
with steel prices looking strong domesti-
cally as well as globally, even a drop in do-
mestic demand would not have much im-
pact as export opportunities remain strong,.
“Structurally, the global steel cost curve
would increase by $100 per tonne due to
higher cost associated with reducing car-
bon footprint. This, coupled with improved
outlook on global demand and reduced
supplies from China, would raise steel
prices,” said a Prabhudas Lilladher report.

Anticipating the improvement, stocks
of steel companies have been on a roll.
Over the last one year, they are up between
341 and 441 per cent.

COMPANIES 3

Mumbai Angels sees 36 exits,
eyes 50 investments this year

SAMREEN AHMAD
Bengaluru, 10 May

Early-stage investors’ platform
Mumbai Angels Network con-
siders the year 2020 as one of
its best years. The Angel inves-
tor witnessed around 36 exits
that included start-ups like Pu-
rplle, Unocoin, Exotel and Mca-
ffiene. Of these, exits in Purplle
and Exotel saw stellar 51x and
18.9x returns, respectively.
Mumbai Angels is now
gearing up for a similar
number of exits this year too.
“At any given point of time,
20-25 per cent of our portfolio
companies are going through
conversations for the next
round. Currently, 17-20 of our
portfolio companies are going
through conversations for an

exit in the current quarter,” said
Nandini Mansinghka, co-pro-
moter and chief executive off-
icer (CEO) of Mumbai Angels
Network. “Our pri-
mary goal is to
make sure that
investors that come
in are getting good
returns on their
investment over 4-
Syears,” sheadded.

Purplle has rai-
sed $45 million
from Sequoia Cap-
ital India and exist-
ing investors Verl-
invest, Blume
Ventures and JSW Ventures.
Seven months ago, Unocoin,
India's earliest player in the
crypto currency exchange
space, raised an undisclosed

BETTING BIG

) Mumbai Angels
has so farinvested
in170 start-ups

) It has an active
portfolio of around Work growth desp-
100 start-ups

) Has a 550-strong
angel network
currently

amount from Tim Draper’s
Draper Associate. The angel
network, founded in 2006 by
Sasha Mirchandani and
Prashant Choksi,
currently has an
active portfolio of
around 100 start-
ups. 2020 was its
best in terms of inv-
estments and net-

ite the pandemic.
This indicates that
investor sentiment
has not been damp-
ened by Covid, said
Mansinghka. “Alm-
ost all family offices are looking
at allocating a certain amount
of their funds to start-ups, mak-
ing itamainstream investment
option. This number will grow

in double digits year-on-year,
with everyone who has a sizable
portfolio looking to invest 4-5
per cent of their funds in start-
ups,” added Mansinghka.

The platform closed 36 fre-
sh investments last year with
each valued between %50 lakh
and 2 crore. It added 300 new
angel investors to the platform,
making it a 550-strong angel
network. This shows the emer-
gence of start-ups as an asset
class. The platform is looking
at around 50-60 new invest-
ments this year. “We are not
after unicorn hunting. We are
looking at firms, which will give
healthy returns and grow very
fast. If you keep investing in
innovative companies, there
will be unicorns that come out
of it,” said Mansinghka.

HUL's Sitapati
steps down;
Sundaram

to take over

Sudhir Sitapati (pictured),
executive director of the foo-
ds and refreshment business
atHindustan Unilever (HUL), :
has stepped down from his :
position, the company said :
on Monday.

Srinandan  Sundaram,
currently executive director (
customer development) at
HUL, will succeed Sitapati :
effective July 1.

Sitapati joined HUL as a
management trainee in1999. |
He was appointed executive :
director, foods and refresh- :
ment in July 2018 and was
involved in the merger of :
GSK Consumer’s nutrition :
business into HUL. Prior to
this, he was regional category :
vice president, refreshment
(South Asia & Africa), :
Unilever. BS REPORTER
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POSTAL BALLOT NOTICE

Notice is hereby given pursuant to the provisions of Section 110 and other applicable provisions, if any,
of the Companies Act, 2013 (“the Act”), read with Rule 20 and 22 of the Companies (Management and
Administration) Rules, 2014 (“the Rules”), Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) including any statutory
modification(s) or re-enactment(s) thereof for the time being in force, Ministry of Corporate Affairs
(“MCA") General Circular nos. 14/2020, 17/2020 and 33/2020 dated April 8, 2020, April 13, 2020
and September 28, 2020 respectively (collectively referred to as “MCA Circulars”), Secretarial Standard
issued by Institute of Company Secretaries of India on General Meetings (‘SS-2") and SEBI Circular
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15 January, 2021 and subject to other applicable laws
and regulations, that the approval of Members is being sought by way of Postal Ballot through remote
e-voting for the potential dilution of shareholding in Aditya Birla Sun Life AMC Limited, a material
subsidiary of the Company, to less than or equal to fifty percent under regulation 24(5) of the SEBI

The Postal Ballot Notice (“Notice”) has been sent on Monday, May 10, 2021, through electronic mode
only to those Members whose e-mail ID’s are registered with the Company/ Company’s Registrar and
Transfer Agent M/s KFin Technologies Private Limited (“KFin”) (RTA) / Depositories as on Friday, May
7, 2021 (“cut-off date”). The requirement of sending physical copies of the Notice has been dispensed

a) Members holding shares in physical mode, who have not registered / updated their email address(es)
with the Company, are requested to register / update the same by accessing the website of
the Company at https://www.adityabirlacapital.com/investor-relations or
to the Company with details of folio number and attaching a self-attested copy of PAN card at
abc.secretarial@adityabirlacapital.com or to the Company’s Registrar and Share Transfer
Agent, M/s KFin Technologies Private Limited at adityacapital@kfintech.com or to their address
at Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda, Serilingampally,

Members holding shares in dematerialised mode who have not registered their e-mail address(es)
with their Depository Participant(s) are requested to register / update their email address(es) with
the Depository Participant(s) with whom they maintain their demat account(s).

Members may note that the notice will

also be available on the Company’s website
https://www.adityabirlacapital.com, websites of the Stock Exchanges, i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and
website of Company’s Registrar and Transfer Agent M/s KFin Technologies Private Limited (RTA) (“KFin”")
at https://evoting.kfintech.com.

In terms of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration)
Rules, 2014 (“the Rules”), as amended, and Regulation 44 of the Listing Regulations & Secretarial
Standard-2 on General Meetings issued by the Institute of Company Secretaries of India, the Company
is pleased to provide its Members with the facility to exercise their right to vote on the resolutions
proposed to be passed by Postal Ballot through remote e-voting.
The Company has engaged the services of the RTA for providing the e-voting facility for remote e-voting.
All documents referred to in the Notice will be available for electronic inspection without any
fee by the Members from the date of dispatch of the Notice up to Wednesday, 9 June, 2021.
Members seeking to inspect such documents can send an email to the Company Secretary at
abc.secretarial. @adityabirlacapital.com.
Mr. B. Narasimhan (FCS No.:1303/ COP No.:10440), Proprietor, M/s. BN & Associates, Practicing
Company and/or failing him Mr. Dilip Bharadiya (FCS No.:7956/ COP No.:6740), M/s Dilip Bharadiya &
Associates, Practicing Company Secretaries, has been appointed as the ‘Scrutiniser’ to scrutinise the

by writing

Postal Ballot process (including remote-evoting) in a fair and transparent manner.
The Members are requested to note the e-voting instructions as follows:

(a) The Notice is being sent to the shareholders of the Company whose names appear on the Register of
Members/List of Beneficial Owners as received from the Depositories as on cut-off date. A person who
is not a member as on the cut-off date should treat this notice for information purposes only.

A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the Depositories as on the cut-off date shall be entitled to vote on the Resolutions
set forth in the Notice.

The remote e-voting period will commence on Tuesday, 11 May 2021, at 9.00 a.m. (IST) and end

(b)

(c)

on Wednesday, 9 June 2021 at 5.00 p.m. (IST). The remote e-voting shall be disabled for voting

thereafter by the RTA.

L T . ! Standalone Consolidated
position, the headhunter said in a notice. PTl :L particulars Quarter Year Quarter | Quarter Year Quarter
......................................................................................................................................... ended ended ended ended ended ended

31.03.2021 | 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2021 | 31.03.2020
- (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)
) 1| Total Income from operations 451 493.68 29.33 195.32 | 3,481.05 285.36
Jgothg labs 2| Net Profit/ (Loss) for the period (before tax,
Exceptional and / or Extraordinary items) (12.68) 468.96 14.00| (349.10) | 1,170.42| (239.81)
Jyothy Labs Limited 3| Net Profit/ (Loss) for the period before tax
(Formerly known as Jyothy Laboratories Limited) i inary i
CIN: L24240MH1992PL.C128651 . ﬁﬂf; Eﬁgte;)t:i)nal a?d /t rc]Jr Extrgczjrdl?taw items)| (12.68) 468.96 14.00| (349.10) | 1,17042| (239.81)
Registered Office: ‘Ujala House’, Ram Krishna Mandir Road, et Profit/ (Loss) for the period after tax
Kondivita, Andheri (East), Mumbai — 400059; (after Exceptional and / or Extraordinary items) | (12.69) 470.57 14.00| (334.12) 979.42| (174.22)
Tel: 022 6689 2800; Fax: 022 6689 2805; 5 Total Comprehensive Income for the period
E-mail: secretarial@jyothy.com; Website: www.jyothylabs.com [Comprising Profit for the period (after tax)
NOTICE and Other Comprehensive Income (aftertax)] |  (3.53) | 1,349.72 | (296.88)|(3,146.21) | 12,937.40 | (8,420.76)
Pursuant to Regulation 29 read with Regulation 47 and other relevant 6| Equity Share Capital 1,000.37 | 1,000.37 | 1,000.37| 1,000.37 | 1,000.37| 1,000.37
Regulations of the SEBI (Listing Obligations and Disclosure 7| Other Equity 5 465.49 3277764
Requirements) Regulations, 2015, NOTICE is hereby given that a 81 Eami h =10/ TEE . '
meeting of the Board of Directors of Jyothy Labs Limited (Formerly arrlllng pfzrs are (0 -each) (in):
known as Jyothy Laboratories Limited) is scheduled to be held on Basic & Diluted (0.13)* 4.70 0.14*| (3.34)* 9.79| (1.75)*

basis for the quarter and year ended March 31,
recommendation of dividend, if any, on the

Company for the financial year 2020-21.

The aforesaid intimation can also be accessed
Company i.e. www.jyothylabs.com and on the

For

Place: Mumbai
Date: May 10, 2021

Tuesday, May 18, 2021, inter-alia, to consider and approve the Audited
Financial Results of the Company on Standalone and Consolidated

Exchangesi.e. www.bseindia.com and www.nseindia.com

(Formerly known as Jyothy Laboratories Limited)

Head- Legal & Company Secretary

* Not annualised.

2021 and to consider Notes:

equity shares of the

on the website of the
website of the Stock

held on 10th May, 2021.
Jyothy Labs Limited
Sd/-
Shreyas Trivedi Place : Kolkata

Date : 10th May, 2021

3. Thereis no extra ordinary item during the above periods.

1. The above is an extract of the detailed format of Quarterly and Yearly Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and
Yearly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the
Company's website "www.birla-sugar.com".

2. The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings

For and on behalf of Board of Directors
GANGES SECURITIES LIMITED
Santosh Kumar Poddar

Director

DIN: 00055786

(d)

(e)

Place: Mumbai
Date : 10* May, 2021

During this period, Members of the Company as on cut-off date holding shares in physical or in
dematerialised form, may cast their votes through remote e-voting. Once the vote on a resolution
is cast by the Member, the same cannot be modified subsequently by such Member.

In case the Members have any queries or issues regarding the e-voting facility they may refer
Frequently Asked Questions (FAQs) for Members at https://evoting.kfintech.com/public/Faqg.aspx
or call KFin on 1-800-345-4001 (toll free) or contact Mr. Ananda Moolya, Deputy Manager, M/s
KFin Technologies Private Limited, Selenium Tower B, Plot No. 31-32, Gachibowli, Financial District,
Nanakramguda, Hyderabad - 500 032, Tel. No. +91 40 6716 1627, Fax No. +91 40 2342 0814,
email ID: adityacapital@kfintech.com.

The Scrutiniser shall submit the Scrutiniser’s Report of the total votes cast in favour or against and invalid
votes, if any, to the Chairman of the Company or a person authorised by him, who shall countersign
the same. The results shall be declared on or before Friday, 11 June 2021 and shall be uploaded
along with the Scrutiniser’s report on the Company’s website viz., https://www.adityabirlacapital.
com/investor-relations/announcements-and-updates as well as on the website of KFin viz.,
https://evoting.kfintech.com; and website of the Stock Exchanges i.e. BSE Limited and National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively.

Members are requested to carefully read all the Notes set out in the Notice and in particular the procedure
of casting vote through remote e-voting.
For Aditya Birla Capital Limited

sd/-

Amber Gupta
Company Secretary
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Va1 GUJARAT ENERGY TRANSMISSION CORPORATION LIMITED

jB8 H.O. Sardar Patel Vidyut Bhavan, Race Course, Vadodara 390 007

e-TENDER NOTICE INVITING TENDERS OF GETCO CORPORATE OFFICE, VADODARA

GETCO: www.getcogujarat.com Dept-GOG: http: r'.‘gul-epd gov.in
Tender Notice No. ACE:Proc:TN-02:21-22
[[A] PROCUREMENT : (1) ACE(Proc)/E-2837/IIEHV Isolator /2021-22 (2)
ACE[Proc}n‘E&BZBJBatlery Set & Charger/2021-22 (3) A.C.E.(Proc.)/E-2836/V/
Photo Copier M/c -ARC/2021-22/
[B] LINE : GETCO/TR-IITL/66kVIS&E/2513
Supply, Erection, Testing & Commissioning of (1) 66kV D/C line from 400kV Bhogat
SIS to 66KV Kalyanpur S/S on MIC & D/C tower with ACSR Panther conductor having
length 18.827 RKM under KISAN SURYODAY YOJANA (KSY) & (2) LILO of 66kV
Bhatia - Lamba H-frame line at 400kV Bhogat S/S on MIC & DIC tower with ACSR
Panther conductor having length - 4.854 RKM on Turnkey basis.
Above Tender are available on web-site www.gseb.com & www.getcogujarat.com (for
view and download only) & https://getco.nprocure.com (For view, download and on
line tender submission).
Note : Bidders are requested to be in touch with our website till opening of the Tender.
"Energy Saved is Energy Generated"Add|. Chief Engineer (Procurement)
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GUJARAT STATE ELECTRICITY CORPORATION LIMITED
Sikka Thermal Power Station, At PO Sikka, Dist Jamnagar - 361141,
e-mail: cegstps.gsecl@gebmail com Website: www.gseclin
CIN:U40100GJ19938GC019988

Short E-Tender Notice No. 190

Online Tenders are invited for 1) Providing and applying water proofing treatment
on terrace of VIP GH at Sikka TPS.
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dlugfiga srfau: diosuo il sales, daio - 362 266, I | Sle: 91-2876-243207 | d5u: 91-2876-243220
CIN: L67120Gj2007PLLOS8890 | www.adityabirlacapitalcom | abe.secretarial@adityabirlacapital.com

Tender documents available on GSECL Website www.gsecl.in & E&P Dept.GoG:
http://guj-epd.gov.in (for view, download and submission in hard). Party has to
submit tender in online also on web site www.nprocure.com. Vendor,
Manufacturers, Contractors are requested to locate the same from above web site.
Please be in touch with our above site for any future Amendment / Corrigendum

Chief Engineer (G), STPS.
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