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Bombay Stock Exchange Limited
P.J. Towers
Dalal Street

Mumbai 400 001 - Fax No.022-2272 2037 / 39 / 41

(Attn: DCS CRD)

National Stock Exchange of India Lid.,
Exchange Plaza, 5™ floor

Plot No. C/1, G Block

Bandra-Kurta Complex, Bandra (E).

nan n4°2nNR3395N1

February 23, 2012

Mumbai 400 051 - Fax No.022-2659 8237 /8

Aftn: Listing Dept.
Dear Sirs

Sub: Audited Financial Results for the 4™ Quarter and the year ended December

31, 2011

Ref: Clause 41 of Listing Agreement
Scrip Code — BSE 500002 / NSE ABB

Pursuant to Clause 41 of Listing Agreement, we are sending herewith the Audited
Financial Results of the Company for the 4™ Quarter and the year ended December
31, 2011 which have been approved and taken on record by the Board of Directors
of the Company at its meeting held today i.e., February 23, 2012, along with the

Auditors’ report thereon.

Kindly take the same on record and acknowledge.

Thanking you

Yours faithfully
For ABB Limited

‘ﬂ raj

Senior Vice President
Company Secretary

Encl: as above

ABB Limited
Registered Office and Corporate Office Tetephone Fax Web address
2nd Fioor, Khanija Bhavan, East Wing +91 B0 22949150 - 54 +91 HO 22949148 www.ablb.coin

48, Race Course Road
Bangalore - 560001
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ABB LIMITED
Regd. Office: 2nd Fioor, East Wing, Khanija Bhavan, 49, Race Course Road, Bengaluru - 560 021
Audited Financial Results {or the Quarter anded on 31st December, 2011
{Rs. in Lakhs)
| {For Company as a whole Standalone Consolidated
3 months ended | Previous 3 months{ Corresponding 3 Current Previous 3 months ended Current
: 3% 1 2011 ended months ended accounting year | accounting year 412 2014 accounting year
Paricutars 30009 2011 |3 12/ 2010 in the ended ended eaded
previous year 31J 127 2011 314 12/ 2010 33 124 2011
Audited Unaudited Audited Audited Audited Audited Audited
i {Refer Note 5) {Refer Note 5} {Refer Note 5}

1 i{a) Net Sakes/income from Operalions 216953.50 172628.39 205064.38 T37026,91 628711.18 217209.43 13127274
() Other Operating Income 3023.60 1724.22 213731 TET2.19 722166 3059.55 7906.14
Tolal Cpesating Income (a+b) 219887.20 174352.61 207201.69 744887.10 635932.86 220268.98 T45178.88

2 (Expendiige X

(@) (Increase/Decrease in Slock in Trade and Work in Progress 2024.70 (904.38) 1641.16 {8452.88) {992.94} 1977.25 {6500.33)
b) Cansumgtion of Materials and Cosls of Erection Services 151532.12 119452 80 157830,15 52428956 451397.89 15183212 524289.56
(¢} Purchase of Traded Goods 9970.55 6875.13 7818.24 32015.68 29804.54 10173.04 3221813
(d} Employee Cosl 15465.88 16013.26 12692.23 58881.60 49011.26 15505.09 58720.7t
{a} Deprecialion: / Amortisation 1244.68 2625.34 1484 .47 7954.29 5166.08 1245.13 T954.74
{fy Other Expenditure 30190.23 26151.32 23891.53 102184.57 9%114.41 30253.59 102247.93
{g) Total 210428.30 17031247 205417.78 T16672.82 525501.24 210686.22 716930.74

3 |Profil from Operatians before Other Income, Interest and Exceplional 9558.60 4039.14 1783.91 2822428 10431762 9482.76 2824814
items (1-2}

4 {Other Income 135.06 377.40 258.51 1617.65 1330.68 136.44 1612.93

5 | Profit before Interest and Exceptional ltems {3+4) 5693.96 4418.54 20642 42 28B41.93 11762.30 9719.20 2986717

€ |interest 1292.30 710.82 484.24 A668.02 1738.27 1282.30 3068.02

7 |Profit after interest but before Exceptional ltems (5-5) 8401.66 3rns.72 165818 26773.91 10023.03 8426.90 26799.15

8 |Exceptional Hems 0.00 0.00 0.00 0.00 0.00 0.00 0.00

g [Profit(+} Loss {-} from ordinary activities before tax {748} 8401.66 3705.72 1558.18 26773.91 16023.03 8426.90 26799.18

131 Tax Expenses
- Current Tax 3500.00 1900.08 561,46 10480.00 4150.060 3512.05 10482.05
- Deferred Tax {1130.00} (410.00) 320006 {1780.00} {450.00) {1134.69} {1784.69}
- Fringe Benefils Tax {379.50) 0.00 0.00 (379.60) .00 {379.60) {374.60)
11 | Net Profit(+}} Loss(-} from ordinary activities after tax {810} 641%.26 2218712 676.72 18453.51 G323.03 5429.14 18471.39
12 {Extraordinary lems {net of tax expensas) 0.00 0.00 0.00 0.00 0.00 9.09 9.60
13 [Net Profit(+)f Loss{-) for the period {11-12} 6411.26 2215.72 87672 18453.51 £323.03 £429.14 18471.39
14 iPaid-up Equity Share Capital 423817 4238 17 423817 4238.17 423817 4238.17 423817
{Face value per share - Rs. 2/- each)
15 reserves excluding Revaluation Reserves as per Balance Sheet of 245213.51 238132.18 249220.68
previous accounting year
16 |Eamings Per Share (EPS} - {Rs}
a} Basic and diluled EPS before Extraordinary Items for the period,
for the year to date and for the previous year (nof annuaiised) 3.03 1.05 0.32 8.71 7.98 3.03 8.7
b} Basic and difuted EPS afler Exlraordinary Hems for the perod, for
the year to date and for the previcus year {not annualised} 3.03 1.05 0.3z 871 2588 3403 871
17 {Public sharehokling
- Number of Equily Shaves 52977093 52977083 52077093 52477093 52977093 529779093 52977093
- Percentage of shareholding 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00%
138 | Promoters and promoler group Shareholding
a) Pledged/Encumbered
- Number of Shares - - - - - - -
- Percenlage of shares (as a % of the tolal shareholding of promoter . . _ . . . - _
and promoter group)
- Percentage of shares (as a % af the total share capftal of the R _ _ _ _ . .
company)
b} Non-encumbered
- Number of Shares 158931282 158831282 158931282 158831282 158931282 158931282 158931282
- Percentage of shares (as a % of the tefal sharehoiding of promoter 100.00% 100.00% $00.00% 100.00% 100.00% 100.00% 100.00%
and pramoler group} . : ) :
;:{:;::;‘-:;ge of shares {as a % of the total share capital of the 75.00% 75.00% 75.00% 75.00% 75.00% 75.00% 75.00%
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{Rs. in Lakhs)
B IRevenues, Results and Capital Empluyed for the Seg Standalone Consolidated
3 menths ended | Previous 3 months § Cerresponding 3 Currant Previous 3 months ended Current
3171212011 ended months ended accounting year | accounting year 31412 2011 acepunting year
Pasticutars 3040972011 |31/ 12/ 2810 in the ended ended ended
previcus year 12 2011 3 127 2010 312 2011
Audited Unaudited Audited Audited Audited Audited Audited
{Refer Notfe 5) {Refer Nole 5) {Refor Note 5}
1 }Segment Revenues
Fower Syslems 7314152 54616.82 £3499.40 236237.83 18267019 73141.62 236237.83
Power Producls 59519.48 4975167 54041.61 200078.09 481554.06 59519.48 200078.09
Procass Automalion 42551.63 27805.46 45819.84 132190.08 118BB7.05 42551.63 1321%0.06
Discrete Automation and Motion 52713.84 43435 53 48745.87 179831.75 159287.26 5299562 180213.53
Low Voitage Products 14463.88 $3909.11 1439538 53888.1% 4485562 14493.88 53988.19
Total 242420.35 189518.59 22650611 802425.92 687234.18 242702.13 802707.70
tnaliocated $90.95 628.44 945.76 3023.10 343,41 990.95 3623.10
Totat 243411.30 150147.02 227451.87 B05448.02 690377.59 243633.08 805730.80
i.ass : Inter segment revenues 2342410 15784.42 20250.18 50551.82 54444.73 2342410 60551,92
Teotai Operaling Income 2199B87.20 174352.61 207201.69 744897.10 535932.86 220268.98 74517888
21Segment Results (Profit Before Tax and inlerest)
Power Systems (137.46) 233.11 {3810.96; {83.14) {11050.42) {137.46} {83.14}
Power Products 3990.44 1644.68 2038.30 9982.72 £6187.39 3980.14 9982.72
Process Automaticn {536.83) 641,19 3462.58 3767.74 8163.58 {536.83) 3I767.74
Biscrete Automation and Motion 7786.36 4587 .49 2708.71 20664.31 13208.71 7811.60 20689.55
Low Vollage Products 825,77 29047 (120.43) 3413.81 180.98 825.77 341331
Totat 1%927.98 7396.94 4279.21 377456.44 18690.22 11953.22 37770.68
(Add) { Less - Iperest 1252.30 750.82 484.24 3068.02 1739.27 4282,30 3068.02
- Other unaliocated expenditure net off 2234.02 2880.40 22386,79 7903.51 6927.92 223402 903,51
unaflocated incoma
Toial Profit Before Tax 3401.66 3705.72 1558.18 26773.91 10023.03 8426.80 26799.15
3|Capital Empioyed
Pawer Sysiems 44170.12 53430,00 38618.49 44170,12 3B615.49 44170.12 44170,12
Power Produsts 67926.05 79048.56 58488.71 67926.05 58489.71 67926.05 67926.95
Process Automalion 36035.62 39759.37 29584.73 36035.63 20584.73 36035.63 36035.63
Discrete Automation and Motion 20836.61 2B439.25 20049.57 20836,61 20049.57 24426.24 24426.24
Low Voltage Products 2014112 2103382 12570.96 2014112 12570.96 2614142 2014112
Unaliocated 64342.15 32718.18 BAGL5.50 64342.15 §3055.90 60943.67 60943.67
Tolal 253451.68 254428.98 242370.36 253451.68 24237036 233642.83 253642.83
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(Rs. In Lakhs)

1 |Statement of Assets and Liabilities Standalone Consolidated
i As at As at As at
Particulars (317 12/ 2011) (317 12/ 2010) (311 12/ 2011)
Audited Audited Audited
Shareholders' Funds:
(&) Capital 4238.17 423817 4238.17
(b} Reserves and Surplus 249213.51 238132.19 249220.08
Preference Shares issued by subsidiary Company - - 184.58
Total 253451.68 242370.36 253642.83
Fixed Assets 125231.97 82378.07 127879.98
Investments 5069.73 1679.58 1671.25
Deferred Tax Asset {net) 2239.66 459.86 2251.35
Current Assets, Loans and Advances
{a) Inventories 92554.95 69785.26 93915.22
{b) Sundry Debtors 308250.57 292596.57 309355.83
{¢) Cash and Bank balances 26436.73 58712.50 26911.49
{d) Other Current Assets 32095.52 35111.95 32164.15
{e) Leans and Advances 36666.08 35415.88 36894.50
Less : Current Liabilities and Provisions |
{a) Liabitities 351788.36 316304.77 353975.53
{b) Provisions 23305.17 18464.34 23365.41
Total 253451.68 242370.36 253642.83
IV Notes

{1} This statement has been reviewed by the Audit Committee and recommended for approval to the Board and the Board approved at its meeting held on

23rd February, 2012,

(2) The Board of Directors of the Company have recommended a dividend of Rs 3.00 per equity share of face value of Rs 2 each-for the year ended on 31st

December, 2011

4

(5

(6
4

Piace :
Date : 23rd February, 2012

faer)

.

—

During the quarter, the Comipany has revisad its accounting policy for goodwill arising on acquisition of businesses effective 1st January, 2011, from
amoriisation ta testing for impairment annually. Management believes this change in accounting policy aligns with leading international practices and
reflects enduring benefits to be derived from goodwiil arising on acquisitions. Consequent to this change in accounting policy, the profit of the Company is
higher by an amount of Rs 816.23 Lakhs for the Current guarter as well as for the current year. In quarter ending 30th September, 2011 Rs 165.65 Lakhs
was provided for amortisation of Goodwill.

The Company has acquired 100% equity shares of Baldor Electric India Private Limited, Pune, from Baldor Holdings Inc., USA and Baidor Electric
Switzerland AG, Switzerland, for a total consideration of Rs 3320 Lakhs. Baldor became a wholly owned subisidiary of the Company effective 1st
December, 2011, As such the Company has presented the consolidated financial result for the current quarter along with current accounting year for the
first time. Figures for the previous gquarter, corresponding quarter in previous year and for previous accounting year are not applicabie and hence not
provided.
The figure for the tast quarter of current and the previcus years are the balancing figures between audited figures for the full financial years and the
unaudited published year-to-date figures for nine months for respective years.

The figures of the previous year/ periods have been regrouped/ reclassified, wherever necessary.

There were no complaints from investors outstanding at the beginning of the quarter. The Company had received 49 complaints from investors during the
quarier and all the complaints were resolved during the quarter. There was no complaint pending to be resolved at the end of the quarter.

C. N
o For ABB Limited

A

\1 \BEE-!GALURU ) f:f-;} P »

G N

F.

Bazmi %Husain
Managing Director

Bengaluru f—
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12th & 13th Floor

S« R. BAT&. iBOi & 60. “UB City” Canberra Biock
Chartered Accountants No.24, Vittal Mallya Roa'd
Bengaluru-560 001, India

Tel: +91 80Q 4027 5000
Fax: +91 80 2210 6000

INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of ABB Limited

Report on the Financial Results

We have audited the accompanying stand alone and consolidated financial results of ABB Limited
(“the Company™), for the year ended December 31, 2011, attached herewith, being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreement, except for the
disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter Group Shareholding” which .
have been traced from disclosures made by the management and have not been audited by us.
Attention is drawn to the fact that the figures for the quarter ended December 31, 2011 as reported in
the accompanying financial results are the derived figures between the audited figures in respect of
the current full financial year ended December 31, 2011 and the published year-to-date figures up to
September 30, 2011, being the date of the end of the third quarter of the current financial year, as
required under Clause 41(1) (d) of the Listing Agreement. Further, the figures up to the end of the
third quarter of the current year and the corresponding quarter for the previous year have only been
reviewed by us and have not been subject to audit.

Management’s Responsibility for the Financial Results

These financial results have been prepared on the basis of the audited financial statements of the
Company and the Group for the vear ended December 31, 2011 and reviewed quarterly financial
results up to September 30, 2011, being the date of the end of the third quarter of the current financial
year. Management is responsible for the preparation of these financial results that give a true and fair
view of the net profit and other financial information in accordance with the recognition and
measurement principles set out in the Accounting Standards referred to in sub-section (3C) of section
211 of the Companies Act, 1956 (“the Act”) and other accounting principles generally accepted in
India, and in compliance with Clause 41 of the Listing Agreement. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of the financial
results for the year ended December 31, 2011, We conducted our audit in accordance with the
auditing standards generally accepted in India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable basis for

Our opHuoN.
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S.R Barimor & Co,

Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
accompanying financial results:

(a) are presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

{(b) give a true and fair view of the net profit and other financial results for the year ended December
31,2011.

Report on Other Legal and Regulatory Requirements

Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate amount of
public shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement and

found the same to be correct.

POz o
For S.R. BATLIBOI & CO.
Firm Registration No.: 301003E
Chartered Accountants

Mt o

per Navin Agrawal
Partner
Membership Number: 56102

Bengaluru, India
February 23, 2012



