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Egmore, Chennai 600 00i3.

NOTICE:
Dear Shareholders,

Notice is hereby given pursuant to Section 1 92A of the Companies Acl, 1 956, read with

the Companies (Passing 0f Flesolution by Postal Ballot) Rules, 20 1 1 , as amended from

time to time ('Postal Ballot Bules"), for consent of Members to be obtained by means 0f

Postal Ballove-voting under [;ec 81 (1 A) of the Companies Acl, 1 956 for raising of addi-

tional funds by further issue of capital under prelerential allotment to Promote(s)/Pro-

moter group

The draft Special Resolution for further issue 0f capital is appended below and an ex-

planatory statement pertainirg t0 the said resolution setting out material facts and rea-

sons for the resolutions is annexed

In accordance with Clause 358 of equity listing agreement entered into by the Company

with Stock exchanges wherein the Company's equity shares are listed and in terms 0f

Section 1 92A of the Companies Act, 1 956, the Company has appointed National Securi-

tiesDepositoryLimited("NSDL") astheagencyforelectronicvoting Shareholderswh0
wish to vote electronically are advised to follow the detailed instructions given f0r e-voting

as annexed to this notice

The Company has appointed Mr G Ramachandran, Practicing Company Secretary as

the scrutinizer for conducting the Postal Ballot process in a fair and transparenI manner

and to receive and scrutiniz€, the completed Ballot Papers from the Members, in accor-

dance with the Rules You are requested to carefully read the instruclions prinled 0n lhe

Form and return the Form duly completed, in the enclosed self-addressed, poslage pre-

paid envelope so as to reach the scrutinizer on or before 1 1'h February, 2014 at 17.30

hours.The Scrutinizerwill submil the reporttothe Chairman of the Company aflercomple-

tion ol scrutiny 0f the Postal Ballot Forms and the results of lhe Postal Ballot will be an-

nounced on1 1rh February, 2Cr14 at I 30 P.M at the Hegistered otlice ol the Company at

'Janpriya Crest', 1 1 3, Pantheon Road, Egmore, Chennar 600 008 The said date of declara-

tion of the result of the Postal Eallot will be taken as the date of passing ol the resolution

All documents referred to in the accompanying Notice and the Explanatory Statement are

open for inspection at the Fegistered Office of the Company at'Janpriya Crest', 113

Pantheon Road, Egmore, Cfennat - 600 008 during the office hours on all working days

between 9:30 A M. and 5 30 P.M uptol 1rh February, 201 4.

The said notice of postal ballot and ballot form has also been placed on the Company's

websile viz www.-abano-tfsh-ore-com for the perusal by the Members

Enclosed: 1. Dralt resolulions with Explanatory Statement; and

2. Postal Ballot F:orm & self-addressed postage pre-paid envelope

Raising of additional long term funds

To consider and if thought f t to pass, with or without modilication(s) the following as a

Special Resolution:

) the provisions of Section 81 (1 A) and 0ther

s Act, 1956 0r any statutory modification(s) 0r

h the Securities and Exchange Board of India

Company, in one or m0re tralches, upto 40,00,000 Warrants on preferential basis t0 one 0r

more constituents of the Promote(s) and/or Promoter tlroup of the Company at such pnce

as may be determined in accordance wth the SEBI (ICDR) Regulations with respect to the

Relevint Date i.e.1 0h January, 201 4, entitling the hokle(s) of each such Warrant to apply

for and obtain allotment of one Equity Share of face value of Rs Z- each against each such

Wanant, on the terms of lsr;ue contained in lhe Explirnatory Statement annexed hereto'

which shall be deemed to fom part hereof.'

"RESOLVED furlher that the Board be and is hereby authorized to issue and allot such

number of Equity Shares asi may be required lo be issued and allotted upon exercise ol

option by Warrant holde(s) or as may be necessary In accordance with lhe terms 0f the

lssue '
'RESOLVED further that the Equity Shares allotted on conversion of Warrants in terms 0f

shall rank pari passu in as to dividend, with the

d-up Equity Shares of fac of the Company, subject

rovisions contained in the icles of Association 0l the

Company."

"RESOLVED further that for the purpose of giving efftrct to the above, the Board be and is

hereby authorized to d0 all such acts, deeds and thin(ls as it may in retlon

deem necessary, desirable or expedient for the purpose of the iss of the

aforesaid Warrants and listing of the Equity Shares on conversion Stock

Exchanges and to resolve and settle any questions or difficulties that may arise in the

Droposed issue, offer and allotment of the said secL/rities, utilization of issue proceeds'

and to do all such acts, deeds and things in conne(;tion therewith and incidental thereto as

the Eioard in its absolute discretion deem fit, without being required to seek any further
consent or aooroval 0f the Members "

EXPT.ANATORYSTATEMEN] PURSUANT TO ISEC]ION'IO2 OFTHE COMPANIES ACT,2O13

Aspr)rSectionSl (1A)oftheCompaniesAct, l956andtheSecuritieriandExchangeBoarrj
of India (lssue of Capital and Disclosure Hequirernents) Regulationrs,2009 ("SEBl (ICDR)

Reguletlons"), consent of the Members of the Conrpany by way of a Special Resolution is

requ red for allotment of Warrants on preferential basis to one 0r m,cre constituents 0f lhe

Pronrote(s) and/or Promoter Group of the Company entitling the holde(s) of each such

Wa(ant to apply for and obtain allotment of (lne t:quity Share of tl-re face value of Rs.z-
each against such Warrant

The 30ard of Di rectors 0f the Company, at its meeti ng held on 1 0'h January, 201 4, subje(rt

tonecessaryapproval(s),hasapprovedthepropot;alforissuing 40,00,000Warrantscon-
vertible into Equity Shares on preferential basis to one or more constituents of the Promote(s)

andy'rr Promoter Group on the tollowing termti:

A Terms of lssue:

1 (a) The holde(s) of each Warrant will be entitled t0 apply for and obtain

allotment of one Equity Share ol face value of Rs.Z- each ol the Company

against each Wafiant at any time after the date of allotm(lnt but on or before the

expiry of 1 8 months from the date of allotment, in one or more tranches

(b) Il the entitlement againstthe Warrants to apply fortle Equity Shares is not

exercised with in the aforesaid Deri,td of 1 8 months, the entitlement of lhe Warrant

holde(s) to apply for Equity Shar*; of the Company along with the rights attached

thereto shall expire and any amourt paid on such Warrants shall stand lorfeited

2 (a) The proposecl allottee(s) of the Wa rants shall pay, on or belore the dale 0f

allotment ot the Vvarrants, an amc,unt equivalent to at least 25% of the price pff
Warrant fixed in lerms of the SEBI (lCt)R) Regulations :rnd the balance 757o 0f

the price shall be payable on or before the conversion 01'the said Warrants inlo
Equity Shares I he amount so paid on the Wananls shall be adjusted/sefoff

against lhe issu€r price 0f the restlltant Equity Shares arising out ol conversion

of the Warrants by appropriating Rs.lll towards Equity Share Capital of the

Company and balance amounl towards securities premium

(b) In terms of the SEBI (ICDR) rergulal.ions, the price of each Warrant shall nrlt

be less than higher 0f the following:

i) The average of the weekly high and low of the closing prices 0f tfe
Equity Shares of the Company quoted on the recognized stockexchange

during the twenty six weeks preceding the Relevant Date; or

ii) The average of lhe weekly high and low of lhe closing prices of lhe

Equity Slrares of the Company rluoted on the rec0gnized stock exchan(le

during the two weeks precedirg the Relevant Date.

The price shall be determined on the basis of the price ol the Equity

Shares 0f the Company available on the recognized Stock Exchange

having highest trading v0lum(r during the precilding twenty six weerc

orior to t1e Relevant Date.

(c) The Relevant Date for the purpose of pricing 0l the Warrants shall be10

January,2014, being the date which il;30 days priorto the dateol this Meeting'

delermined in accordance with S;EBl (ICDR) regulations.

3 In the event of lhe Company maklng a bonus issue by way of capitalization 0f

its reserues, priorlo allotment of Equily Shares against the Warrants' the num-

ber of Equity Shares to be allotted against such Warrants shall stand aug-

mented in the same proportlon in which the Equity Share Capital increases ,as

a conseouence of such bonus is'sue

4 In the e!ent of the Company making a rights offer by weLy of issue oi' new Equity

Shares prior to allotment 0f Eqlity tihares against the Warrants, the entitle-

ment 0l the Ecuity Shares under the Warrants shall stand increased in tle
same proportion in the rights olfer and such additional Equity Shares will ce

oflered to the VJarrant holde(s) at the same price at r^rhich the existing share-

holders are offered Equity Shaes

5 The Warrants as well as the Equity Shares arising out of exercise of right

attached t0 the Warrants shall t)e subject to lock-in terms ol the SEBI (ICDR)

Regulations

6 The Warrants b,y itself, until con'/erted into Equity Shares, does not give to the

holde(s) lhereol, any right with resfect to that of a lvlember of the Company

except as specified above

7 The relevant disclosures as required Lrnderthe SEBI (lcDB) Fegulations are as

follows:

a) The Object(s) of the Preferential ssue:

With a view to augment the Nel Worth of the ComparLy, it is proposed to offer

uplo 40,00,00(l Warrants convertible into Equity Shares as menti0ned abo'r'e'

f:tl
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Aban Offshore Limited

;

R.gd. Otfk: Jlnpdy. CEn- l13, Plnthon rl6d

- 

EgNF,ClEniliom.

, Sl. No. :

POSTAL BALLOT FORM :

1. NarneandRegistered
address of sole / first
named shareholder

2. Joint holder(s)

3. Registered Folio No.*
('Applicable to rnembe(s) holding
shares in physical form)
DP lD No. & Client lD No.'*
("Applicable to membe(s) holding
shares in de rialised form)

4. No. of shares held

l/vve hereby exercise my/our in respect ol the SPECIAL Resolutio0 to be through postal ballot for
the business stated in the Postalrtsallot Notice of the Co rry by )ur assent (FOR) or dissent

box below:(AGAINST) to the said resoluiiontby placing the tick(./) maik at the

Nole : Lastdate lor r€ceipt ol Postal Balbt Forns by Sqdiriz€. is I lr F€bruary, 2011 (beb|€ dre fi6e 0l lte rcddtg i.e.l730 hours)

t-

t€aqted
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lEsduiqtautrirty l€lls.
6. A SrBr€tptts nEy reqEs- tq a debE hJrt Eabt tuf,r! a s . Hmrs, SE dult'ffd€Ld dflirlr Fochl Ealkn Fm $odd Ed fie

glatnisnol lals lhtr th€ bsd:led ol Poslsl h[ol Fomie I l' FeiGry,20la al ll.s lffi.
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