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L N
Dear Sir,

We hereby fax the audited quarterly financlal results for the period ended 31" March 2014,

Kindly take the above information on record.
Thanking you,

Yours truly, ‘
for Aban Offshore Limited.

"

5NBa
Manager (Legal) & Deputy Company Secretary.

Rend. Office : Janpriya Crest, 113, Pantheon Road, Egmore, Chennai - 600 008, india
EIN: LOTHI9TNT986PLCD13473 Phone ; (91) (44) 49QBUSUB Fax : (91) (44) 28195827
e-mail : abanoffshoref@aban.com website : www.aban.com
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FORD, RHODES, PARKS & CO.
CHARTERED ACCOUNTANTS
‘PARUVATHAM"
Na.2, G6th Street, Off 7th Avenye
Ashok Nagar, Chennai - 600 083

Phone  : 24804498 / 42028940
Fax o 24894498

e-mail  : frpchennai@gmail.com
website www.forgrhodesparks.com

To

The Board of Directors
Aban Offshore Limited
Chennai

India

We have audited the quarterly financial results of M/s Aban Offshore Limiled for the quarter
ended March 31, 2014 and the year to date results for the period April 2013 to March 2014,
attached herewith, being submitted by the Company pursuant to the requirement of clause 4]
of the Listing Agreement except for the disclosures rcgarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Sharcholding® which have been traced from disclosures made
by the management and have not been audited by us. These quarterly finaneial results as well
as the year to date financial rcsults have been prepared on the basis of the financial
Statements, which are the responsibility of the Company’s Management. Our responsibility is
to express an opinion on these financial results based on our audit of such financial
statemens, which have_heen nrepared. jn, accordons.aith, Savr - U secudn £11 (40 of
the Companies Act, 1956 read with General Circular 15/2013 dated 13% September, 2013 of

| the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India, Those standards require that we plan and perform the audit to obtain reasonablc
assurance about whether the financial results are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as [inancial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We belicve that our audit provides a reasonable basis for our
opinion.

In our opinion and o the best of our information and according to the cxplanations given to
us these quarterly financial results as well the year to date results:

(i)  are presented in accordance with the requirements of clausc 41 of the Listing
Agreement in this regard; and

(if)  give a true and fair view of the net profit and other financial information for the
quarter ended March 31, 2014 ag well as the year to date results for the period
from April 2013 to March 2014

Also at : » BANGALORE + KOLKATA « MUMBAI



28/05 2014 14:07 Fax 044 28135527 SBAN CHEHMAT ] 00a

FORD, RHODES, PARKS & COQ.,

Further, we also report that we have, on the basis of the books of account and other records
and information and explanations given to us by the management, also verificd the number of
shares as well as percentage of sharcholdings in respect of aggregate amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement
and found the same fo be correct,

For Ford, Rhodes, Parks & Co.,
Chartered Accountants
ICAT Registration No: 102860W

maswamy SubrAmanian
artner
Membership No: 016059

Place; Chennai
Date : May 28, 2014
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Aban Offshore Limited

FART I: STATEMENT OF AUMITEDL STAND ALONE FINANCIAL RESIIL IS

: .
FOR |HE QUARTER/YEAR ENDED 215T MAKCH 2014
R in Millions
QUARTER QUARIER QUAKTER
PARTICULARS EMDED ENDED ENDED YEAR ENDED | YEAR ENDED
3030014 | 31422011 | 31.032013 3; '”**I'_‘EE};‘ A5 2013
(AUDITED) | (unAuprrED)| (aunmregy | AUPHTER) (AUDITFD)
1. INCOME FROM OPERATIONS
INCOME FROM OPERATIONS 266050 2316.94 188y 20 G149 44 TOER.E5
OTHCR QFCRATING INCOME - -
TOTAL INCOME <A) 2560.58 231694 1969.20 B199.44 7368.66
2. EXPENDITURE
COST OF MATERIALS COMSUMEL 149.19 156.08 170.84 582.13 §77.18
EMP! OYEE BENEFITE EXFENSE 310.31 24369 21047 1035.07 862,82
DEPRECIATION AN AMORTHZATION EXPENSES 107.90 104.52 121.56 417.90 431.31
RENTAL CHARGES FOR MACHINERY 38,04 30.00 /7.5 21149 4GR.62
INSURANGE 74.71 75.55 110.54 115.04 418.54
OTHER EXFENDITURE 32542 £20.17 B28 .90 2217.53 2350.89
ToTal EXPENDITURELE) 1005.57 1130.10 1529.98 47016 §307.36
3. FROFIT FROM OPERATIONS BEFURE GTHER INCOME,
FINANGE COSTS AND EXCEPTIONAL ITEMS (A-B) 1655 01 118684 42874 3419.28 ZER1.29
4. OTHER INGQOME 89.77 157.47 B2.47 44385 480 .85
5. PROCIT FROM ORDINARY ACTIVITIES BEFORE FINANGE
ANOTA AR CYETEATIOR D TTERS £ 162478 1344 31 43171 3862.93 316214
7. PROFITALOSS] FROM ORDINARY ACTIVINES AFTER
|FiNANCE COSTS BUT BEFORE EXCERTIONAL ITEMS (5-6) 12415.08 w1667 98,73 207828 {144.16
B, EXGEPTIONAL [TEMS - - -
3. PROFITALUSS) FROM ORDINARY ACTIVITIES BEFORE TAX
{7-8) 1215.08 §16.87 9B.73 207R.26 [144.15}
10. TAX EXPENSES
SCLIRRENT TAX 244.43 166,82 D.47 44238 (136.23}
MINIMUM ALTERNATE TAX (MAT) CREDIT ENTITLEMENT {389,168} r - {359.16}
-DEFERRED TAX (NET) 37.23 119.94 3238 72089 118.95
11. NET PROFITILDES) FROM ORDINARY ACTIVITIES AFTER
TAX, (8-10} 132252 620.91 6547 180425 _{128.27)
12. EXTRAQRDINARY [TEMS (NET QF TAX EXPENSE) - - - - -
13. NET PROFITALOSE) FOR THE PERIOD {11-12) 1322.52 62891 6587 1804.25 [126.27
. 04 87.04 47.04
14. FAID UP EQUITY SHARE GAPTTAL {Equity Share of Rs.2)- 87.04 87.04 57
eachl
16. Raservic sxcluding revaluation resarves a5 per Balance . - 1851043 17218.22
Shest of Praviayz accounting year -
1& {I) Bamning per share (bafore extraprdinary tems) {of Rz,
Ra,2/- gach! fhot annuallsed) )
30,40 44.48 1,61 33.81 (10.3Q
(a] Basic 151 2381 (10.78)
{b) Diluted 30.40 1442
56 (I} Earning per share (after extraordinary items) (of Rs.
Re.2f- cach) (not atnualised)
30.40 14.48 3381
(@) Baslc 3381
{b) Diluted 3n40 14.42

Regd. Otfice : Janpriya Crest, 113, Panthean Roat, Egmare, Chennai - 600 008. India
£IN: LO7118TN198BPLCD13473 Phone : (91) 144) 49060806 Fax : (91) (44) 28195527
o wanil » shannffeharafahan cam website : www.aban.com ¢
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®
Aban Offshore Limited m
|
PART-H:SELECT INFORMATION FOR THE QUARTER ENDED 318T MARCH 2014 Rs In Milions
QUARTER QUARTER QUARTER
{A) PARTICULARS OF SHARE HOLDING ENDED ENDED enpep | YEARENDED | YEAR ENDED
31.02.2014 | 39122093 | 21.02.2013 3@“3;‘&4 ‘1‘(?3.‘?2},3
(AUDITED) | (UNAUDITED)| {AUDITED) ¢ ) ¢ )
1. Publle Eharsholding
- Number of Shares 20009974 19974474 19968974 20008974 189868974
- Parcentage of Shareholding 45.98% 45.90% 45 89% 45 9B% 45,089%
2. Promoters and Promoter group Sharsholding
a) Pledged / Encumbeared
- Number of shares $193500 7466900 4916800 6193500] 4916900
-Parcentage of Shares (as a % of the total zhare holding
nf nenon gign Rl 0RPAR LR (v w s awns wenar e e e nnonrar d manr LT —-————t —_— i
the Campany) 14 2% 17.18% 11.30% 14.24% 11.30%
B) Nonh - ancumbared
- Number of Sharos 17213041 16074641 1B630641 17313041 18630641
- Percentage of shares (as a % of the tetal share holding
of promoter and prematar group) 73.65% 68.28% 79.12% 73.65% T9.12%
- Pereentage of ghares (a3 a % of the total share capltal
of the Company) 39.78% 36.94% 42.81% 39.78% 42.81%
QUARTER
(B} INVESTOR GOMPLAINTS ENCQED
31.03.2014
Pending at the beginning of the quarter 1
Recsived during the quarter 5
Dizposed of during the quarter 6
Remalning unresolved at the end of the quarter Nil
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Aban Dffshore Limited

Aban Offshore Limited

Segment wise Revenue,Resulte and Capital Employed under clause 41 of the
Listing Agreement for Ihe quarter ended 31st March 2014

By v v

Bz in Millions

zazza,{k 20115.26

PARTICULARS QE:S;ER Q::SEER Qg:c?gg ® | Year EnDED | YEAR ENDED

51032014 | 3122063 | atoazors | 31032014 | 31032018
auniten) | wnaubimeDy | (aupiTepy | (AVPITED) | (AUDITED)

T. Segment Revenue

a) Drilling 2518.82 220983 1942.70 8120.05 7881.7%

b) Wind Enerdy 41.76 7.11 16.50 79.39 76.88

income from Operations 7560.58 2316.94 1959.20} 919944 T068.65]

2. Segment Resulls

2) Drilling 1803.49 1351.56 513.24 5863.11 3220.60

b) Wind Energy 21,20 (7.24) (21.53) 9.82 (77.46)

TOTAL 1624.78 134431 45171 3862 83 315214

Less : Finance cast 409.70 427.64 392,98 1784.67 3293.29r

Total Profit{Loss) Before Tax 1215.08 91667 98.73 2076.26 {i44.15)

3. Segment Capital Employed

a) Drilling 21507.65 20649.73 19800.67 21507.65 1980067

b) Wind Energy 290,82 284.15 314.59 290.82 314.59

e PITRRAT 2179847 70115.26
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Ra.in Millions

Asat As 21
Standalone S5tatement of Ausets & Liabilities 31.03.2014 31.03.2013

L Particulars (Audited) {Audited)

A EQLUITY AND LIABILITIES

1 Sharehalders' funds
(a) Share Cupital 2R37.04 2,897.04
{0) Reserves and Surplus 18,510.43 1721822
{c ) Maney received against Share Warrants 391.00 -
Sub-total -Sharehoiders’ funds 21,798.47 20,115.26 ’

2 Men-current lzhilitics
{a} Long-term borrowings 6,047.28 10,310.6]
(D) Deferred tax Nabilities (net) 608.4% 387.56
i 1 (W

3 Currant lahiligles
{ 2) Short -term borrowlngs 3,896.04 5,083.39
{ b)Trade payables 451918 3,561.22
{c JOther current liabllitles 1,970.10 2,202.31
(d }Short -term provisions 521.80 511.73
Sub-total -Current flabllitles 10,807.10 11,358,725
TOTAL-EQUITY AND LIABILITIES 39,354,853 42,187.61

B ASSETS

1 Non-current assets
{ a ) Fixed Assets (Including CWIP) B,355.33 6,039.93
(b} Nanr-gurrent investments 25,482.61 27,301.71
{ & Jlang-term loans and advances 439,95 4083
{d )Other non-current assets 68.51 77.84
Sub-total -Non -Curtent assets 34,361.40 1346031

2 Current assets
{a Jioventories 953 59 906.40
{b JTrade raceivablas 2,920.04 2,251.86
{¢ }Cash and cash bank balances 7592.05 479,60
() Short-tarm loans and advances 360.42 727.01
(&) Other current assets 0.03 4,361.33
sub-total -Current assets 5,033.13 2,727.30
TOTAL-ASSETS 39,394.53 42,1R7.61

Notes:

(i} The audited financial results were reviewed by the Audit Committee and approved at the maeating &f tha Board
of Directors of tha Company held on 28th May 2014,
{ii} The Board recommends dividend for the finaneial year 2013-14 as foflows:

(a ) A gividend of 10% per annum an 10% Non Convertible Cumulative Redeemable Preference Shares.
(b} A dividend of 180 % on the Equity Share Capital of tha Campany.

(i) During the year, the Company has alletted 4.00 millisn sharz warrants on 3 preference basis to the Promoter/ Promotar Group
entitling them te apply for and obtain allotment of one equity share of Rs 2/- sach fully pald at a price of Rs 391/- per thare against
each such share warrant at any time after the date of allotment but an or before the expiry of 18 months from the date of allotment
in ong or more tranches, The Company has recelved Rs 391 Million being 25% against these share warrants.

{iv) The figure for the quarter ended 31st March 2014 are the balancing figures between the audited figures in respect
of the full financizl year and the year to dote figures upto third quarter which was subjected to limited review by
the Statutory auditor.

{v} Figures of the previous periods are reclassified/rearranged/regrouped, whereaver necessary.

2Eth May 2014

L.P. Gopatknighnan
iy Managing Director
Chief Finanetal Officer & Seeratary

CIN: LO1118TN1888PLCO13473
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FORD, RHODES, PARKS & CO.
CHARTERED ACCOUNTANTS
‘PARUVATHAM" |

No.2, 56th Straat, Off 7th Avenue
Ashok MNagar, Chennai - 600 083

Phone : 24394498 / 42029940
Fax » 24894488

e-mail i frpchennai@gmail.com
website ; www.fordrnodesparks,com

To
The Board of Directors
Aban Offshore Limited

Chennai
India

We have audited the quarterly consolidated financial results of M/s Aban Offshore Limited
April 2013 to March 2014" afthcREd heredwitn, vermp sbtitiaa sy dré"Coman pliawarid
the requirement of clause 41 of the Listing Agreement except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding” which have becn
traced from disclosures made by the management and have not been audited by us. These
consolidated quarterly financial results as well as the consolidated year to date financial
results have been preparcd from consolidated financial statements. which are the
responsibility of the Company’s Management. Our responsibility is to express an opinion oh
these consolidated financial results based on our audit of such consolidated financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, issued
pursuant to the Companics (Accounting Standards) Rules, 2006 as per Section 211 (3C) of
the Companies Act, 1956 read with Genetal Circular 13/2013 dated 13" September, 2013 of
the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards gencrally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An audit

cealier AXORIITLAP AEaLbEvIA,EYidgee, SupRarting, the amounts disclosed as financial

esiimates made by management. We believe that our audit provides a reasonablc basis for our
opinion.

We have audited the financial statements of two Indian subsidiaries. We did not audit the
financial statements of 18 subsidiaries and an associate included in the consolidated quarterly
financial results and consolidated year to date results, whose consolidated financial
statements reflect total assets of INR 186691.78 Million as at March 31, 2014 and as at the
quarter ended March 31, 2014; as well as the total revenue of INR 31,168.67 Million for the
year ended March 31, 2014 and INR 7913.82 Million for the quarter ended N_Iarch 3}, 201'4.
With respect to 18 subsidiaries and ap associate tentioned above, thc. consolidated hnat}mal
statement of the wholly owned foreign subsidiary audited by other quditor has been submitted

10 us.
ous Page 1 of 3
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FORD, RHODES, PARKS & CO.,

Further, we also report that we have, on the basis of the beoks of account and other records
and information and explanations given to us by the management, also verified the number of
shares as well as percentage of shareholdings in respect of aggregatc amount of public
shareholdings, as furnished by the company in terms of clause 35 of the Listing Agreement
and found the same to be correct.

For Ford, Rhodes, Parks & Co.,
Chartered Accountants
ICAI Registration No: 102860W

)

L.
/ fWM - \QMW
aswamy Subrdmanjan
a ,

iy

riner ;
Membership No: 016059
Place: Chennai
Date : May 28, 2014

Page 3 of 3
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PARI EETATEMERT OF AUDITED GUNSULILATED FINARCIAL RESILTS [
I"3K 1HE QUARTERITEAR FRNIFD #1151 MARGH 2014

Re. M Milllans
QUARTER OUARTFR QUARTER N i
PARTICUL AR: LNDED ENDED ENOFD YEA"* LNLLL | YLAF LNDED
0% 2014 EIRFROIE 31.63.2013 1.03. 5014 1 02008
(AUDITED) (UNAUTITED) (ALIPTED; {AUDI L0} (AUDITED)
1. INGOME FRON G .
INCOME FROM QPERATIONS 10.617.79 998372 9597.04 33362.55 36727.01
CTHER DFERATING INCOME - - R R
TOTAL INCOME {A) 10517.78 234378 | 9597.04 35362.55 35727.01
2. EXFENDITURC
COSY OF MAATCRIALE CONSUMED 554 B4 785,12 587 40 2453.22 121059
ENMPLOYEE BEMLT TS LRPLNSE 1447.18 1243 52 117874 4308.28 448,50
DEPRECIATION AND AMORTISATION EXPEMEES " 128270 142218 118244 SARTT 4900 47
RENTAL CHARGES FOR MACHINERY 5862 5437 1R3 &1 387.20 B25.50
TNELIRANCE 440,88 41238 512,00 143844 jLo L)
OTHER EXPENCHTURE 1653.21 102092 2147 49 BOTE.31 YBIZ.E0
TOTAL EXFENDITUREAfY) 5555.28 ATEHS1 5759.93 2200737 2177H3¢
3. FROFTT TROM GPERATIGING BEFORE OTHER INCOME,
FINAMCE COSTE AND EXCEPTIONAL ITEMS (A - B) 4952.40 4174.1 3877.14 MEyns. 16 14955 71
4. OTHER INCOME 17.38 125.05 60.02! doa.62 P60 58
5. PROFIT FROM DORDIMARY ACTMTIESE BEFQRE FIMANCE) 498078 4259, 76 158713 15863.80 16216349
COSTE AND EXCEPTIONAL ITEMS (3 # 4}

J6.FIMANCE COEBTE 200067 285732 2787.50 11406.25 11284.49
suT BEFORE EXGEPTIDNAL ITEMS 58] 2103.11 1341.84 1108.23 343755 233180}
B. LESS:. EXCEFTIONAL ITEMS - - - - R
3, PROFIT PROM ORDINARY ACTIVITIES BEFORE TAX 210311 130194 1104.23 5457.68 333150
10. TAx BXPEN3ES

-CURRENT TAX §55.27 4479 4487.55 114277 1299.20
-MINIMUM ALTESNATE TAX (MAT) CRECKT ENTITLEMENT (389.35) - - [3p8.18)

-DEFERRED TAX (MET} 37.58. 119.84 32 35 221.85 118,86
11 NET PROFIT FROM OHIIMARY ACTIVITIEE AFTER TAX 1593.01 787.21 &013.33 31229 REAEL L
12. EXTRAORDINARY TTEMS (NET OF TAX EXPENSE} ‘ - - - - -
13, NET PROFIT 1535.01 757.21 Bi18.33 39 2.29 113,86
14, SHARE OF PROFIT OF ASBOCIATE 4,64 15,82 (2.32) 18 35 2507
165. MINORITY INTERBET - - - ' -
15, NET PROFIT AFTER MINORITY iNTEREST AND SHARE OF

X 1338.73
PROFIT OF ASZOCIATE 1405.65 20783 BOT.O1 1950.65
B7.C4 u7.04 B7.04 B7.04 67.04
47. PAID UP EGUITY SHARE CAPITAL (Eyuity Share of Rs.2- . R
18, RESERVES {axcluding revaluation reitivas 15 per - - 2827422 2454017
Balance 3heat of Previows acoounting yesr'
19 (i) Earning per shura {betore exkeaordinary itema) (of R=. Re.2-
aach) ingt annualised) .
: assa 18 45 13.85 8278 .
{a) Basic .80 az.7a 3r.o1
{is} Dlitted 3&.06 838 13
18 (i} Enraing per shark (aftar extraondinary Rema) (=f As. Rs.2h
anohl tnet annualisedi . -
3588 18.45 1308 oz, .
(o} Basle . R27R ar.0t
{b} Dilutad B5.88 18.28 13.80

e __wwn.. 1t A\ 117 Nuesmiksss Hand Gemarn Channai . BN NAR indj
e-mail : sbanoffshore@aban.com website ; www.sban.com cg—:_ﬁé_qi
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Part-I:SELECT INFORMATION FOR THE QUARTERSYEAR ENDED 315T MARGH 2014

01

®

Rs. in Million=

QUARTER QUARTER QUARTER
(A} PARTICULARS OF SHARE HOLDING ENDED ENDED ENDED YEARENDED | YEAR ENDED
31.03.2014 RFRITE 31.03.2012 3‘:{?&?2"‘; 31.03.2013
(A1INITEM (AN fal InITER ( } (AUDITED)
- Percentage of Sharahalditg 45.28% 4580/ 45.89% 45 B8% 45.859%
2. Promaters and Prometer group Shareholding
a) Pledged / Encumbered
- Nuriiber of shares E193500 7466800 4916900 6183500 4816800
- Parcentage of shares (as a % of the total share holding
of promoter and promoter group) 26.35% 31.72% 20.89% 26.35% 20.80%
- Parcentage of gshares {as a % of the total ahare capital
of the Company} 14.24% 17.16% 11.29% 14.24% 11.29%
b} Non - steumbered
« Number of Shares ‘ 17313041 18074644 18630841 17313041 18630641
- Parcentage of shares (a5 a % of the total shars holding
of promoter and promoter group) T3185% 58.28% 789.11% T73.65% 79.11%
- Percantage of shares (as 3 % of the total share capltal
of the Company} 39.78% 36.94% 42 82% 38.78% 42 B2%
QUARTER
(B} INVESTOR COMPLAINTS ENDED
31.03.2014

Parding ai the baginining of the guarter
Recaivad during the guarer

Bisposed of dufing the quarter

Remaining unrescived at the end of the quarter
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Aban Offshore Limited
|

Aban Offshore Limited Re. in Milllgns
Jegment wite Consolidated Revenue, Consolidated Results and Conaolidated Capital Emplovad under clauss 41 of the
Listing Agreement for the quarier endad 315t March 2014

QUARTER QUARTER

PARTICULARS ENDED ENDED hoen . | YEARENDED | vearenpen

31.03.2014 31.12.2013 3.03.2013 Dzt T

{auDITED) | (UNAUDITED) |  (AUDITED) ( o {AUBITED)
1. Segment Ravanus
) Drilling 10502.47 9931.15 Y580 .53 38300,00 36650.14
2. Segment Resuits
a) briting 4954 51 #307.14 3918.65 1686171 1529966
b) Wind Enargy 1827 (7.88} {21.53) 2.08 (B3,47)
TOTAL 4959, 78 4298 26 3897.13 1686350 $65216.39
Less | Finance cost 2868 .67 285732 2787.80 1140625 11884 49
Profit Before Tax 2105.11 1341.64 T109,23 TA57.55 43790 |
3. Segment Capital Employad
a) Drilling 4434573 40659 60 326564.23 4131573 32654.23
b} Wind Energy 348,53 34178 283.05 34853 283.05
Total Capital Employed 4166226 41001.39 32837.28 41662.24 3283728

CIN: LOT118TN1988PLCO13473




