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Independent Aud itor's Limited Review Report on the Quarterly Unaudited Consolidated Financial Results of 

Aarvi Encon Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Aarvi Encon Limited, 

B1-603, Marathon lnnova, 

Marathon Nextgen Complex, 

G. I<. Marg, Lower Parel, 

Mumbai - 400013, 

India. 

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter ended 30th 

June, 2026. 

1. We have reviewed t he accompa nying Statement of Unaudited Consolidated Financial Results of Aarvi Encon 

Limited ("the Parent") and its subsidiaries and associates, as given in the Annexure to this report (the 

Company, its subsidiaries and its associates together referred to as "the Group") and its share of the net 

profit after tax and total comprehensive income/ lo ss of its subsid iaries for the quarter ended on 30th June, 

2026 ("the Statement"), attached herewith, being submitted by the Parent pursuant to the requirement of 

f,egu lation 33 of the SEB I (Listing Ob ligat ions and Disclosure Requirements) Regu lat ions, 2015, as ame nded 

(the "List ing Regulations") . 

2. This Stateme nt, wh ich is the responsibility of the Parent's Management and approved by the Pa rent's Board 

of Directors, has been compiled from the related interim financial results/ interim conso li dated financial 

information which has been prepared in accordance with the recognition and measurement princip les laid 

down in the Indian Acco unting Standard 34 " Inter im Financial Reporting" {Ind AS 34), prescribed under 

Section 133 of the Companies Act, 2013, as amended and other accounting principles general ly accepted in 

India and in compliance with Regulation 33 of the Listing Regu lat ions. Our responsibility is to express a 

conclusion on the Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standa rd on Review Engagements (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accounta nts of India (ICAI). This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement . A 

review is li m ited primar ily to inquiries of company personnel and ana lytica l procedure app lied to financial 

data and thus prov id es less assurance than an aud it . We have not performed an audit and, accordingly, we 

do not express an audit opinion. 



We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 

29, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Req ui reme nts) Regu lations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entiti es as mentioned in the Annexure. 

5. Based on our review cond ucted and procedures performed as stated in paragraph 3 above and based on the 

considerat ion of the review reports of the other auditors referred to in pa ragraph 6 below, nothing has 

come to our attent ion that ca uses us to be lieve that the accompanying Consolidated Statement, prepared in 

accordance w ith the recognit ion and measurement principles ge nera lly accepted in India, has not disclosed 

the information requ ired to be disclosed in terms of Regulation 33 of the SEB I (Listing Obligations and 

Disclosures Requ irements ) Regulations, 2015, as amended, including the manner in w hich it is to be 

disc losed, or that it co nta ins any material misstatement. 

6. The accompanying Stateme nt includes the unaudited interim sta nd alone/ consolidated financial results/ 

f in ancia l in formation, in respect of -

(i) 1 subsidiary included in the unaudited consolidated finan cial results, which has been reviewed by us, 

whose unaud ited standa lone interim financial information refl ect total revenues of Rs. Nil for 

quarter end ed 30th Jun e, 2026, total Net Profit afte r tax of Rs. 1.07 Lakhs for quarter end ed 30th June 

2026 and tota l comp rehens ive income of Rs. Nil for the quarter ended 30th June 2026 as considered 

in the standalone Financial Statement . These inter im financial stateme nts have been reviewed by us 

and have been approved and furnished to us by the Management and our conc lusion on the 

Statement, in so far as it relates to the amo unts and di sc losures included in respect of these 

subsidiaries, is sole ly based on the observations of the Management and the procedures performed 

by us as stated in paragraph 3 above. 

(i i) 1 subsidiary included in the unaudited conso lid ated financ ial res ults, w hi ch has not been reviewed 

by us, w hose unaudited co nso lidated interim financial information reflect tota l reven ues of Rs. 

1,566.81 Lakhs for quarter ended 30th June, 2026, total Net Profit aft er tax of Rs . 52.92 La khs for 

quarter ended 30th June 2026 and total comprehensive ga in of Rs. 27 .83 Lakhs for the quarter ended 

30th June, 2026 as co nsid ered in the consolidated Financial Statement . The inter im financial 

stateme nts of t he subs idiary have been reviewed by th eir aud itor and have been approved and 

furnished to us by the Management and our co nclusion on the Stateme nt, in so far as it relates to 

t he amounts and disc losures included in respect of t hese subs idiar ies, is sole ly based on t he 

obse rvations of the Management and t he procedures performed by us as stated in paragrap h 3 

above. 



(iii) 2 subsidiaries included in the unaudited consolidated financial results, which has not been reviewed 

by us, whose unaudited standalone interim financial information reflect total revenues of Rs. Nil for 

4the quarter ended 30th June, 2026, total Net Loss after tax of Rs. 5.74 lakhs for quarter ended 30th 

June, 2026 and total comprehensive Loss of Rs. 1.89 Lakhs for the quarter ended 30th June, 2026 as 

considered in the standa lone Financial Statement. The interim financial statements of the 

subsidiaries has not been reviewed by their aud itors and have been approved and furnished to us by 

the Management and our conc lusion on the Statement, in so far as it relates to the amounts and 

disc losures included in respect of these subsidiaries, is so lely based on the observations of the 

Managem ent and the procedures performed by us as stated in paragraph 3 above . 

(iv) 1 associate entity included in the unaudited conso lid ated financial results, which has not been 

reviewed by us, whose unaudited standa lone interim financial information reflect revenues of r~s. 

271 .23 Lakhs for quarter ended 30th June, 2026, Net Loss after tax of Rs. 16.18 Lakhs for the quarter 

ended 30th June, 2026 and total comprehensive loss of Rs. 2.18 Lakhs for the quarter ended 30th 

June 2026 as considered in the standalone interim financial information. These interim financial 

statements have been reviewed by the ir auditors and have been approved and furnished to us by 

th e Management and our conc lusion on t he Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries, is so lely based on the observations of the 

Management and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place: Mumbai . 

Date : 12-08-2026. 

For Jay Shah & Associates. 

Chartered Accountants 

Firm Registration No. : 135424W 

(Propri 

Membership No. : 134334. 

UDIN: 26134334HAAMVP23.34 



Annexure to Independent Auditors' Limited Review Report on Review of Interim Consolidated Financial 

Results. 

A. Parent Company; 

Sr. No. Name of the Parent Company 
1. Aarvi Encon Limited 

B. Subsidiaries held directly 

I Sr. No. 

! 1. 

2. 

Name of the Subsidiary 

Aarvi Engineer_i_~g_a_12_d Consu~ants Privat~ ~ mite~ __ 

Aarvi Encon (FZE) 

3. Aarvi Encon Resources Limited 
- - -------

~ - __ Aarvi Energy Company LLC w.e.f. 30th April, 2024. 

C. Subsidiaries held indirect ly 

Sr. No. Name of the Subsidiary 

1. Aarv i Enco n LLC, Muscat Sultanate of Oman [ Subsidiary of Aarvi Encon (FZE) ] w.e.f. 

13th January, 2021. 

2. MNR Technical Services LLC [ Subsidiary of Aarvi Encon (FZE)] w .e.f. 14th June, 2023 
-- -- -- ----

D. Associate Entities 

Sr. No. Name of the Entity 

1. PT. Aarvi Encon Services, Indonesia [ Associate entity of Aarvi Encon (FZE) - Stake held 

-
_:!~% ] _101 .e_I_lOt~ une, 2021. _ - ~--

2. Aarv i Encon Staffing Services W.L.L., Qatar [ Joint Venture - Stake held 49%] w.e.f. 02nd 

March, 2022. - -- -- - ----



AARVI ENCON LIMITED 

CIN: L29290MH1987PLC045499 

Sta tement of unvudited Consolidated Results for th e Quarter ended June 30, 2026 

(All amounts are Rupees in lakhs unless otherwise stated) 

Particu lars 

R~venue from Operations 

Other Income 

Ill Total Hevenue {I+ ll ) 

IV Expenses: 

Employee Benefi t Expenses 

Finance Cost 

Deprecia t ion and amortisation expense 

Other Expenses 

Total Expenses (IV} 

V Profit before exceptional Item and t ax (Ill-IV) 

VI Exceptional it ems 

1. Impact of new labour code (refer note 4) 

2. Old gr atu i ty provision written back (refer note 5) 

Total Exceptio nal items (VI) 

VII Profit/( l oss) Before Tax (V-VI) 

VI II Tax Expense 

l. Current Tax 

2 Short/Exce;,s Provision of Tax 

3. Deferred Tax 

Total Tax Expenses (VII) 

IX Profit/floss) for the year ( VII-VIII) 

Other comprehenslve income 

A (i ) Items that will not be recla ssified to profit or loss 

Re-measurement gains/ (losses) on defined benefit plans 

tax effect thereon 

(ii) Items that will be reclassified to profit or loss 

Changes in foreign currency translation reserve 

tax effect thereon 

Other Cornprehen sive Income for the yea r, net o f tax 

Tota l comprehe nsive income for th e year 

XI Net Pro fit attributable to: 
Owners of the Holding Company Profit/ (Loss) 
Non-Controlling Interest Profit /(Loss) 

Xll Other Compre hen sive Income attributable to: 
Owners of the Holding Compa ny 
Non -Controlling Inte rest 

XIII Total Comprehens ive Income attributable to: 
Owners of the Holding Comp,:1ny 
Non-Controlling lnt,;rest Profit /(Loss) 

XIV Earnings per Share 

Basic 

Diluted/Diluted(Resta ted} 

Norninal Value per share of Rs.10 each 

Quarter Ended 

June 26 (Unaudited) 

17,268.16 

301.53 

17,569.68 

13,039.76 

74.88 

52.11 

3,779.38 

16,946.13 

623 .55 

623.55 

27.77 

(3 10) 

24.68 

598.87 

23.21 

23.21 

622.08 

598.87 

598.87 

23.21 

23.21 

622.08 

622.08 

4.04 

4.01 

Quarter Ended 

Ma rch 26 (Audited) 

l 7,225.08 

45.49 

17,270.57 

13,177.45 

70.74 

48.29 

3,366.90 

16,663.38 

607.20 

79 .68 

(11 4.02) 

(34.33} 

641.53 

168.56 

14 .50 

163.06 

458.48 

(39.98) 

100. 74 

60.76 

519.24 

458.48 

458.48 

60.76 

60.76 

519.24 

519.24 

3.09 

3.07 

Quart er Ended 

June 25 

(Unaud ited) 

15,130.26 

67.70 

15,197.96 

10,972.72 

77.96 

38.52 

3,664.28 

14,753.47 

444.49 

13.41 

9.30 

22.71 

421.78 

(7.87) 

(7.87} 

413.91 

421.78 

421.76 

(7 .87} 

(7.87) 

413.91 

413.91 

2.84 

2.82 

('. 7 ...,.,.., . 
aarv1 

I 

Yec1 r ended 

March 31, 2026 

(Audited) 

64,985.18 

224.55 

65,209.73 

48,880.39 

289.25 

176.84 

13,836.05 

63,182.53 

2,027.20 

147.75 

(114.02) 

33.74 

1,993.46 

231.96 

(0 .55) 

231.41 

1,762.05 

(39.98} 

191.41 

151.44 

1,913.48 

1,762.05 

1,762.05 

151.44 

151.44 

1,913.48 

1,913.48 

11.88 

11.79 



Notes 

ln terms of Regu!;ition 33 of the SE8I (Listing Obligation ;ind Disclosure Requirements) Regulations 2015, as amended, the c1foresaid st<:11ern('nt of unaudit{;:d 

consolidated financial resu!t.s for the quarter ended June 30, 2026, of the Company have been reviewed b\' the Audit Committee and approved by the Boord of 

Directors at their respective meetings he!d on August 12, 2026. The aforesaid results fo r the quarter ended June 30, 2026 h;we been subjected to lirnited review 

b~· the statutory audirors of the Company. 

The financial resu lts have been prepared in accordance with the recognition and rneasurement principles laid down in the applicable Indian Accounting Standards 

(IN D-AS) presc:rib,d under section 133 of the Companies Act, 2013, as amended, read with the relevant rules i$sucd thereunder. 

The Company hereby gives a declaration that the signing directors are duly authorized by the board of directors to sien the financial results. 

New Labour codes. Effective November 21, 2025, The Government of India consolidated multiple existing labour legislations in to a unified framework comprising 

four Labour Codes collectively referred to as the "New labour Codes. The Company assessed and disclosed the incremental impact of these changes based on the 

best information ava ilable, which resulted in increase in gratuity by Rs. 147. 75 lacs and the same was recognized as an exceptional item during the yec1r ended 

March 31, 202 6 For billable emplo•1ees, the Company is of the view that these costs are contractually recoverr1ble from custorners and therefore did not h.ive any 

incremental impact on the statement of profit and loss. However, the Companv considered the new labour codes for the determination of ptovlslon of gratuity 

and compensated absences and the consequent reimbursement right for gratuity and compensated absences as at March 31, 2026. The Company continues to 

monitor the developments pertaining to the implementation of the New Labour Codes, including related ru le s there to ond would continue to assess the 

accounting imp!ic"lions basis such developments/ guidance as may be needed. 

S During the year under rev iew lhe Company is in receipt of the first ins ta lment of the subsidy amounting to Rs. 186.15 Lalhs under the Pradhan Mamri Vik.sit 

Bhar.it Rozgar Yojana, which is a recurring and periodic government payroll support scheme, thus classified and included under the head "Other Income'' 1n the 

Statement of Profit & loss Accmmt. 
The said subsidy is recognised as Revenue only when there is reasonable ;;rs:; urance thut the Company will comply with the condi t ions and the grant becomes 

receivable, which is in accordance with Ind AS 20 (Accounting for Government Grants and Disclosure of Government Assistance). 

Expense aris ing fron, eqli ity settled sha rt based payment transact ions (ESOP) is Rs 9.59 Lakhs for the period under review; the same has been considered above in 

Employee Beneiit Expenses. 

7 The Company has only one business segment i.e. "Technical Manpm• .. •e r Outsourcing". 

8 The figures for the quarter ended March 31, 2026 are the ba lancing figures between audited figures in respect of the fllll financial year upto March 31, 2026 and 

the unaudited year to date figures upto Decembe r 31, 2025, being the date of the end of the third quarter of the rl!spective financ ia l year, which were subj1:cted 

to limited reviews . 

The figures of the previous periods have been regrouped/ reclassified, wherever necessary. 

10 

(www.nseindia.com), where the shares of the Company are lis~ed. 

Managing Director 

DIN: 00759176 

Executive Director & CFO 

DIN: 00759042 



JAY SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

8-wing, 501 Rustomjee Central Park, 
Andheri Kurla Road, Chakala, 
Andheri {East), Mumbai -400 093. 

Tel.: +912240161675 /76/77 /78 
E-mail : jay@ahsco.in 

Independent Auditor's limited Review Report on the Quarterly and Year to Date Unaudited Standalone 

Financial Results of Aarvi Encon Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Aarvi Encon Limited, 

81-603, Marathon lnnova, 

Marathon Nextgen Complex, 

G. I<. Marg, lower Parel, 

Mumbai - 400013. 

India. 

Dear Sirs, 

Re: limited Review Report of the Unaudited Standalone Financial Results for the quarter ended on 

30th June, 2026. 

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results of Aarvi 

Encon Limited ("the Company") for the quarter ended on 30th June, 2026 ("the Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements), Regulations, 2015 (the "Regulation") as amended {the 

"Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by 

the Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34), 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The Statement has been approved by the Company's Board of 

Directors. Our responsibility is to issue a report on these Financial Statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we 

plan and perform the review to obtain moderate assurance about whether the financial statements are 

free of material misstatements. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an Audit. We have 

not performed an Audit and accordingly, we do not express an Audit Opin!on. 



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying standalone statement of unaudited financial results prepared in the accordance 

with applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other recognised accounting practices and 

policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai. 

Date: 12111 August, 2026. 

For Jay Shah & Associates. 

Chartered Accountants 

Firm Registration No.: 135424W 

{Proprietor) 

Membership No.: 134334. 

UDIN: 26134334EOXMRl{8724 



AA!lVI ENC:ON LIMITFO 

CIN: L29290MH1987PLC04S499 

r·-·-

Statement of unaudited ~IMdalonc Results for th.? Quarter ended June 30, 2026 

(Al! amounts au1 Jn Ropces lakhs, unless otherwise staled) 

aai:vi 

Partlculars 

RevP,1UI.' r,om Opc,,111011!. 
II 0I1te1 Income 

111 1 oral Revenue (I + fl ) 

IV Expenses: 

C111ployee Ocnl'fil Expenses 

fmance Cosr 

Depreciation and amortisation Ckpcnse 

Ot~N E•penscs 

Total Expenses (IV) 

V Profit before c<ecpllonal Item and tax (Ill-IV) 

VI fMcrptloJ1,1I items 

l. Impact of new labo~r code (refer nor<? 4) 

~-Old f!IJtu;ty ptov,,ton wI,I1c11 bJck liefer note SJ 
1 otal lxtcptlonal Items (VI) 

VII l'rolit/(loss) Ucfore Tax (V-VI) 

v,j, 1;o E,:pense 
1. <11,unt Ta."C 
.:. !IJart/t (Ct:S) Pr(l,:ision of To,. 

3. Vcfeued Tc,x (C1ed1t)/Charr,e 
-1. MATC,ca,r 

Total Tax Expenses (VIII) 

1, Prolil/tloss) for the year ( VII-VIII) 

X Other comprehensive Income 

,, M i,,..r,- 111,11 will not bt> 1ccl~ss,li~d 10 p1oh1 or loss 

~<'-measurement uains/ (losses) on defined benefit 

p~ans 

ltol l11come Ta• rcl,n,ni: to ,tcms that wdl not be reclassified 
t~ Stifti>nw·nl nf p1nhl ~ind fn.;~ 

Other Comprehensivo Income for the year, net of tax 

x1 l otJI comprehensive income for the year 

f,,1111Ul1!S pe, Sh.:ue 

Oa,ic 

OrlurcJ/01lu1<•cl{Rcmted) 

f':.Auui~•' v,1lut" ,,e, Shdrt: of tts.10 e~•ch 

Notes 

Quarter Ended 

June 26 (Unaudited) 

15,430.11 

313.13 

Quarter Ended 
March 26 (Audircd) 

14,SnJ.57 
78.64 

Quarter Ended Year enclcd 

June 25 (Unaudited) Marth 31, 2026 (Audited) 

13,467.64 56M2.17 
SG.84 28G.•1~ 

lS,743:i~s------=-1s;::,-::,02::6:-c.2::1:--------l'C'3,-:-52'C'4-.4-8 _______ 5_7,-2-78-.7-2-

11,%7.77 
74.24 

Sl.91 
3,039.25 

15,133.18 

Gl0.07 

610.07 

2G.64 

(3.10) 

23.54 

586.53 

58G.53 

3.95 
3,93 

11.7~8.67 

70.38 

48.19 

2,704.62 

14,581.87 

444,34 

79.&I! 

(lld.02) 
(34.33) 

478,68 

150.66 

7.63 

158.29 

320.39 

(39 98) 

U9.~H) 

280.41 

].16 
l.l-1 

10,085.05 

77.34 
38 43 

3,03S.83 

13,23G.6'1 

287.84 

4.76 

9.30 

14,06 

273.78 

- - --- -

273.78 

165 

1.83 

•M.01~.oo 

187.91 
176.47 

ll.d64.~2 

55,943.95 
1,334.77 

147.75 

(114.02) 

33,74 

1,301.03 

168 J(, 

160.74 

1,140.29 

(39 98) 

(39.98) 

1,100.31 

7.47 
7 ~-~ 

1 In term~ ol Rt>&ula110n 33 of the see, (Llstlnc Obl,catton anti DJsclosure nequ11emen1s) nei:uIa11ons 2015, as amended, rhe aforesaid statement of unaudited standalone 

l ,nancial ,c,ults for the, Qu,11tc1 cndr,d Jun<? 30, 2026, of the Con1panv have been reviewed by the Audit Conun,1te<? and approved by 1he Goa,d of D11ecto1s at their 

,e, pectiv~ meeunss I1eld un Aui;usl 12, 202G. The aloresaid results for the quarter ended June 30, 2026 have been sub)ecIed to llm1ted review by the sraturory auditoi> of 

the Compilny. 

2 The financial 1esults have been p,epMcd In accordance with the recognition and measu1emcn1 principles laid down in the applicable Indian Atcountine SundMds (INO·A~) 

ph•scriutd undc1 sect,011 IH of the Companies ACI, 2013, as amended, re,d wrrh the relevant rules Issued thereunder. 

s The Company hN<?bV grv<?S a declaratron that the s,cn1ng dirce101s arc duf•t aurhortzcd by the boa1d of dfr<?ctors to sien the financial results. 



•1 r~c,., L,•b~u, codes fffec1iw Nov<>mhN 21, 202S, The Govc,nm~nt ol lnclia consohdatcd mulupre e,,,uni: ~~bour rec1sl,11iofls into., umr.~,1 r,,1111cwo1J. con1pmi11i; lou1 
Lab~ur Cc,dM cc,llecliv<>lv 1c·fo11,-,1 to as the ''New t,1hour Codes. The Company a,1c1sed and disclosed the incremental impan of 1hes~ change, based on th<' best 
111fom1d1ior1 U\'rlrl,1hl~. which f~\ult<?d m rncre.1sc- in C'"'uit)' llv rt,. 147. 75 l.t:1 :llld thC' s;111,c \'I.U ,eocogntzcd it~ an C):Cept1011at 1t"m duunc the ye~r ended Mardi 31, Jo2r, 
I-or U1ll.10le E-mntoyre.. tht.• <.omp:tnv b ol the vil•w t1,i1t thl•";f.' costs .:rrl' tontrc,ctuc1Uv re,o\'Cfable lr~m cu~lonier.s ,md the1cfcuc did not 11dvc any 1nc1emental imfM<t < n 

tt,,, sttttemcnt or profit ,1nd 10,s. Howevp,, the ("tunp,111v con~•Ctt", ed U1E- net•, lc4lJour code~ fo, thl! t.hth••n11nctt•on of prOVl~1on of cralu1ty ar1d comp~n's.lWd c1b~enLcs .ind 

u,c consequent rcm,bur.cnwnt flJ:1>1 for r,ratu,ty and compensated absences as di March 31, wic,. lite Campany cont,nuc> to monitor the <levelonmrnts riNtaininc 10 the 
,mrlrmf"ntt'ltlon of lhP ,-111w L;i.bnur rorlPs, inductinc ,elatccJ roles tht~re tc anl1 WOlifd coflti,,v" lo i!SH"S~ tht- ctccounlinc lnlj'lfiC-'lions bJsis su1.h dc11efuumenis/ e111dit11t't" ,1\ 

m~v be needed. 

Dunne tb~ year 1,nder I t!V•t-tv the C0rt\flany 1s in reteipt of the first itlstalment ol tM subs111v ~niounhng to Rs. 186.l~ Lakhs under the Pradhan M~ntn Vll:111 Bhat at 110:r,Jr 
Yojana. wh,ch is a recu, nng and p<:'1od,c govcmmrnt pay, oll sup110t1 schemr. thuHlassiliPcl and in,h,drd unclpr 1hpt1eacl "Olher Income" in th~ StatPrn!'nl of P101i1 F, 
loss /\ccount. 
The said subsidy ,s rccocnised as Revenue only when 1he1e is reasonable assurance 1hat the ComJlany will comply with the cond1llons and the cr,ml hccomrs rewiv,inle, 
which Is in accordJntc with Ind /IS 20 (Account,nc for Guvcrnn,ent Grants and Oi1closure ol Govcrnn>Mt Ass1s1ance). 

1, £xpo111e aris,ns ham equ11y ~etUetl share based pairncn1 transactoons (ESOP) is Rs 959 lal:hs fur the period under review; the same has been considNed above In 
Employee Be,,elil Expenses. 

8 l he r,cures for the quartvr c11dea Morch 31, 202<> a1e 1he balan,inc licurcs between Judlted figures in respect of the lull lir>anoal yea, upto Marcil 31, 2026 and II•~ 
unaud,tcd ~ear to dote 1,curc1 uplo December 31. 202S, t,e,ng the date ol the end of lhc third quarter of the res11ect1ve finanoal year, which were subjected lo lbnit~d 

fC•Yil•WS 

9 , he hsurcs of the prev,ous periods have ~een 1es1ouped/ reclass1f1ed, whe1ever necessary. 

10 lhc ah•••~ st.ud;olc,ne I n,mn,111r sulls of th" Com11~11v arc available on lhc Company's website (www aa1v1e11co11.com) aud arso on the website of NSl 

(www.n)l'md1c1.(.uu·), whl•teo thtt ~hJ,c'> ot u,e Curn1hmy "'~ h~letl. 

A~ pc1 our rl·port of f\tCn cic1te~--­

:),. ,\1-iSc, --- -· ., 
t,•\JMBf..1 

,' \ •.• •.•) 1~433-\ 
• • \ , I - 1354?-!~ 

Date : 12th Aucust, . •. 

Foo aud on beh,tlf uf the 8on1u of OnPc1oi. 

Sc•-;/~--:_"· 1,: J0v ~ 
Mr Vlrcndra D, sanshavi 4ev V. Sanghavl • 
~1nnag1ng oucclor Execuli\'e Oirtc101 ~ cro 
OIN: 00759176 OIN: 00759042 


