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AEL/NSE/2023-24/12 Date: August 14, 2023

To,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400051

Kind Attention: Head - Listing
Symbol: AARVI

Sub: - Outcome of the Board Meeting of the Company held on Monday, August 14, 2023.

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 read with Para A of Part A of Schedule III of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015, This is to inform you that the
meeting of the Board of Directors of the Company held on Monday, August 14, 2023 at 5:02 P.M,
and concluded at 5:58 P.M. at Mumbai considered and approved the following matter:

Financial Results

1. The Unaudited Standalone and Consolidated Financial Statements for the quarter ended June
30, 2023 prepared as per Indian Accounting Standards (IND-AS) along with Limited Review
Report issued by the Statutory Auditors of the Company;

Appointment of Internal Auditors

2. Re-appointment of M/s Natwarlal Vepari & Co., Chartered Accountants as Internal Auditors
of the Company for the FY 2023-24.

The above information is also available on the website of the Company at www.aarviencon.com.

- This is for your information and record.

Thanking You,

Yours Faithfully,
For Aarvi Encon Limited

Jaydev V. Sanghavi
Executive Director & CFO
DIN: 00759042

Annexures:



Limited Review Report as issued by the Statutory Auditors of the Company for the
quarter ended June 30, 2023;
Unaudited Standalone and Consolidated Financial Results for the quarter ended June

30, 2023;
Brief Profile of M/ s Natwarlal Vepari & Co., Chartered Accountants, Internal Auditors.




JAY SHAH - ASSOCIATES |

CHARTERED ACCOUNTANTS

independent Auditor’s Limited Review Report on the Quarterdy and Year to Date Consolidated Financial
Results af the Company Pursuant to the Regulation 33 of the SEDI (Listisig Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors

Aarvi Tncen Limited,

B1-603, Marathan innowva,
Marathen Nextgen Complex,
6. K. Marg, Lower Parel,

Mumbai - 400013,
India.
Re: Limited Review Report of the unaudited Consolidated Financial Results for the guarter ended 307

June, 2023 and year to date from 1% April, 2023 to 30" June, 2023

L We hsve reviewed the accompanying Statement of Unaudited Consolidated fimancial Resuits of Aaru Encon
Limited [“the Parent”) and its subsidiaries, as given id the Annexure to this roport {the Company and its
subsiiaries together referred to as “the Group™) and s share of the net profit after ta and tota!
comprehensive income  foss of its subsidiaries for the quarter ended ob 30" june, 2023 and year o date
from 01% April, 2023 te 30" June, 2023 [“the Statement”), attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclesure, Reguirements;
Regulations, 2015, as-emended (the “Listing Regulations”).

Thus Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board

Ha

of Directors. has been compiled frarm the related internim financial results / intenm consphdated financial
information which has been prepared in accordance with the recognition and measutement principles lad
downin the Indian Accounting Standard 34 “Intenm Financial Reporting” (Ind AS 34), prescnbed under
Section 133 of the Companies Act, 2013, as amended and other accounting principles generally accepled in
india gnd in comphance with Regulation 33 of the Listing Regulations. Our responsibiiity s Lo express a

gonclusion on the Statements based on our Feview

We conducted our review of the Statement iy aceordante with the Standard pn Review Engagements (SBF}
2410, *Review of Intenm Finoncial Information Performad by the Independent Auditor ol the Entity” issued
by the Institute of Chartered Accountants of India (iCA1). This Standard requires that we plan and perform
the review {o obtain moderate assurance ias to whether the Statement is free of material nusstatement A
review is linited primanily to inguiries of company personnel and anslytical procedure applied to financial
datz and thus provides less assurance than enaudit. We have not pedlormed an audat and, accordigly. we

do not express an audit opinion.




We also performed procedures i accordance with the Glrewtar No. CIR/CED/CMOL /6477018 dated Barch
29, 2019 #ssued by the SERI under Regulation 3318} of the SEBI {Listing Oblipations and Outiasure
Requiremants) Regulations, 2015, ag amended, to the extent applicable

The Statement includes the resulis of the entities a5 mentioned in the Annosure.

Based on vur review conducted and procedures performed s stated'in paragraph 3 above ard based on the
consideration of the review reports of the other auditors releired to in paragraph 6 below, nothing has
Lome o our atlention that couses us 1o believe that the atcompanying Consahdated Statement, prepared i
accordance with the recognition and measurement principles peneratly accepted 0 India, has not disclosed
the nformation required 1o be disclosed i terms of Regulation 33 of the SERI {Listing Obligations and
Lisclosures Requirements) Regulations, 2015, as emended, including the manner in which it s to be
disclosed, of that it contains any matenal misstatement .

We have nat reviewed the finandial statements of 3 subsidiary included in the unaudited tonsahdated
fmancial results, whose unautlited consohdated interm financial information reflect revenues of Rs 918 34
lakhs for quarter ended 30% June, 2023, NetProfit after tax of Rs. 119 21 fakhs for quarter eadoed 307 June.
2023 and eemprehensive income of Rs, .87 lakhs farthe quarter ended 30" June. 2023 ac cansidored in the
Consohdated Fmancial Statement. These iterim financial statements have been reviewed, approved and
furmished to us by the Management and our conclusion on the Statement, in so far as 4 relates to the
amounts and disclosures included i respect of these subgidiaries, is solely based on the observations of the
Manegement and the procedures performed by us as staled in paragraph 3 above.

The Statement includes the finapcial statements of other foreign subsidiary Aarvi Eficon Resources Lig
whose financial statements reflect rovenues as Nit for quarter ended 30" fune, 2023, Net Loss after tax of
Rs. 27.80 lakbs for guerter ended 30" lune, 2023 -and comprehensive incame of Re ‘045 lakhs fur the
auarter ended 30" June 2023 is not renured A be andded ac ner the ctatutars reaniramants ol 1he
respective country These interim financia! statements have beenreviewed, approved and furnished to us by
‘the Management and our conctlision on the Statement, ins0 faras it refates 1o the amounts and distlosures
meluded in respect of these subsidiaries, is solely based on the observations of the Management andd the
procedures performed by us as stated in paragraph 3 above

The Statement includes the finangial statements of associate entities, Aarvi Encan Stalfing Services Wi 1

refiect revenues of Rs 11.24 lakhs for quarter ended 307 June, 2073, Met Loss after tax of Rs 75 55 for the
quarter ended 30" June, 2023 These interim financial statements have been reviewed, approved ani
furnished to us by the Management and our conclusion ofi the Statement, in 50 far as o refaros to the
amoynts and disclosures included i respect of these subsidiares, i solely based on the observations.of the
Management and the procedures performet by Us as stated in paragraph 3 above.




8 Llmited Review of PT Aarvi Encon Services, an assotiate entity of Aarvi Encon {FZL) which is yet to
comi.rnen(e its business operations, has not been done by us and cur poinion is hacpd alnf on thy Faassit
statements as per the statutory requirements of the respective countries

Qur conclusion on the Statement is not modified in raspect of this matter,

for Jay Shah & Assaciates.
Chartered Accountants
Firm Registratign No. : 135424W

Place : Mumbai
Date 14" August, 2023 iy A /'

e i, Jsi:%:;h
{Propritor)
Membership No. : 134334,
UDIN 231343348GWPGWS339




Annexyre to Independent Auditors' Limited Review Report on Review of interim Consolidated Financial
Results,

A. Parent Company;

Sr. No. Name of the Parent Company
1 Aarvi Encon Limited

B Subsidiaries held directly

Sr. No. Name of the Subsidiary
1 Aarvi Engineering and Consultants Private Limited it
2. Aarvi Encon (F2E}
3 Aarvi Enton Resources Limited

€. Subsidiaries heldindirectly

Sr. No. Name of the Subsidiary
1 Aarvi Encon LLC, Muscat Sultanate of Oman | Subsidiary of Agrys Encon (F25] | woef
13" January, 2021

D. Associate £ntities

! 5r. No. } Name of the Entity ;
] 1. PT. Aarvi Encor Services, Indonesia [ Associate entity of Aarvi Encon (FZE) - Stake held

: A49% lw et 10" lune 7001 . . r |
i 2 Aarvi Encon Staffing Services W L L, Qatar [ Jont Venture - Stake held 49% fewef 0277

March, 2022




AARVI ENCON LIMITED a a V

CIN: L29290MH1987PLC045499
Statement of unaudited Consolidated Assets and Liabilities as on June 30, 2023 Ey
(All amounts are Rupees in lakhs unless otherwise stated)

£
Vi

Particulars As at June 30, 2023 As at March 31, 2023
(Unaudited) (Audited)
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 967.18 959.45
(b) Goodwill on Consolidation 20.12 20.12
(c) Right of Use Asset - -
(d) Other Intangible Assets 28.85 30.77

(e) Intangible Asset Under Development = "
(f) Investment in equity accounted joint venture - .
(g) Financial Assets -

(i) Investments -

(i) Loans and Advances 227.34 226.58

(iii) Others 1,533.00 1,448.90

(h) Deferred Tax Asset, Net 18.56 18.56
(i) Other non current assets 2,025.91 1,804.48
4,820.96 4,508.85

(2) Current Assets
(a) Financial Assets

(i) Investments 37.85 37.16

(ii) Trade Receivable 6,595.37 9,502.64

(iii) Cash and cash equivalents 774.44 438.55

(iv) Other Bank Balances 243.54 228.56

(v) Loans and Advances 95.49 84.76

(vi) Others 2,972.71 807.93

(b) Other current assets 157.06 236.18
10,876.45 11,335.78

Total Assets 15,697.41 15,844.63

EQUITY & LIABILITIES

Equity
(a) Equity Share capital 1,478.40 1,478.40
(b) Other Equity 9,657.71 9,327.56
Equity attributable to owners of Holding Company 11,136.11 10,805.96
Liabilities

Non-current liabilities
(a) Financial Liabilities
(i) Borrowings =
(ii) Lease Liability -

(iii) Others 45.80 45.80
(b) Provisions - -
(c) Deferred Tax Liabilities (Net) 39.82 37.06
(d) Other Non-current liabilities - -
85.61 82.86
Current liabilities
(a) Financial Liabilities
(i) Borrowings 552.93 340.30
(ii) Lease Liability - z
(iii) Trade payables 1,009.52 1,021.47
(iv) Others 2,228.37 2,125.52
(b) Other current liabilities 672.01 1,458.67
(b) Provisions 12.85 9.85
(c) Liabilities for current tax (net) - -
4,475.69 4,955.81
Total Equity and Liabilities 15,697.41 15,844.63

e L

Mr Virendfa D. Sanghavi Mr Jaydev V. Sanghavi
Managing Director Executive Director & CFO
DIN: 00759176 DIN: 00759042

Place : Mumbai
Date : 14th August 2023




A
AARVI ENCON LIMITED a a rvl
CIN: L29290MH1987PLC045499 5}?
Statement of unaudited consolidated Results for the Quarter ended June 30, 2023
(All amounts are Rupees in lakhs unless otherwise stated)

Quarter Ended - QuarterEnded = Quarterfnded U o o en 31,

Particulars Jun 23 March 23 June 22
2023 (Audited;
{Unaudited) {Audited) (Unaudited) ]
| Revenue from Operations 10,086.73 10,629.68 10,663.54 43,652.19
Il Other Income 12.28 27.26 33.37 131.34
Il Total Revenue (1+11) 10,099.02 10,656.93 10,696.91 43,783.52
IV Expenses:
Employee Benefit Expenses 6,946.37 7,042.09 7.238.01 25,160.52
Finance Cost 31.13 46.39 31.78 17590
Depreciation and amortisation expense 28.42 3478 2542 122.83
Other Expenses 2,726.59 3,12437 2,966.52 12,670.60
Total Expenses (IV) 9,732.50 10,247.64 10,261.73 42,129.85
Profit before exceptional Item and tax {llI-1V) 366.51 409.29 435,19 1,653.68
Exceptional items/Tax Recovery of earlier years 0.00 86.01
vV Profit/(Loss) Before Tax (lll-IV} 366.51 409.29 435.18 1,567.66
VI Tax Expense
1. Current Tax 32.25 69.40 3 111.25
2. Short/Excess Provision of Tax - - -
3. Deferred Tax 2.76 (5.35) 3.26 5.27
Total Tax Expenses (V1) 35.01 64.05 3.26 116.52
VIl Profit/(Loss) for the year ( V-VI) 331.51 345.24 431.93 1,451.15
Vil Other comprehensive income
A (i} Iltems that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit - 2.31

plans = 231
tax effect thereon - 2

(i) Items that will be reclassified to profit or loss - - ™
Changes in foreign currency translation reserve (1.36) (4.31) 52.55 105.29
tax effect thereon - -

Other Comprehensive Income for the year, net of tax (1.36) (2.00) 52.55 107.60

IX Total comprehensive income for the year 330.15 343.24 484.47 1,558.75

X NetProfit attributable to:
Owners of the Holding Company Profit / (Loss) 331.51 345.24 431,93 1,451.15
Non-Controlling Interest Profit /{Loss)

33151 345.24 431.93 1,451.15

Xl Other Comprehensive Income attributable to:
Owners of the Holding Company (1.36) (2.00) 52.55 107.60
Non-Centrolling Interest

1.36) (2.00) 5255 107.60

Xl

Total Comprehensive Income attributable to:
Owners of the Holding Company 330.15 343.24 484 .47 1,558.75

Non-Controlling Interest Profit /(Loss) N
330.15 343.24 484.47 1,558.75

XNl Earnings per Share
Basic & Diluted 2.24 2.34 2.92 9.82

Nominal Value per share of Rs.10 each

Notes

1 In terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, as amended, the aforesaid statement
of unaudited consolidated financial results for the quarter ended June 30, 2023, of the Company have been reviewed by the Audit Committee
and approved by the Board of Directors at their respective meetings held on August 14, 2023. The aforesaid results for the quarter ended June
30, 2023 have been subjected to limited review by the statutory auditors of the Company.

2 The financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (IND-AS) prescribed under section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued
thereunder.

3 During the period under the review the gratuity for the associated employees is not provided and to the extent the corresponding recovery
from the clients is also not recorded. The same will be determined at the end of the financial year and will be provided as per the Actuarial
Valuation Certificate.

4 The Company has only one business segment i.e. "Technical Manpower Outsourcing".

5 The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full financial year upto
March 31, 2023 and the unaudited year to date figures upto December 31, 2022, being the date of the end of the third quarter of the
respective financlal year, which were subjected to limited reviews.

6 The figures of the previous periods have been regrouped/ reclassified, wherever necessary.

7 The above consolidated financial results of the Company are available on the Company's website {(www.aarviencon.com) and also on the
website of NSE (www.nseindia.com), where the shares of the Company are listed.

For and on behalf of the Board of Directors

3 b} SCSL/\" g'}\ch{ —1—
(o)

Mr Virendra D. Sanghavi Mr Jaydev
Managing Director Executive Di
DIN: 00759176 DIN: 00755042

Place : Mumbad
Date : 14th Aug



JAY SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

g

Independent Auditor's Limited Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEB; {Listing Obligations and Disclasurs
Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors

Agrvi Encon Limited,

B1-603, Marathon Innova,
Marathon Nextgen Complex,
G. K. Marg, Lower Parel,
Mumbai -400013.

Andia.

Dpar Sirg,

Re:  Limited Review Report of the Unaudited Financial Results for the quarter ended on 30™ June, 2023,
and year to date from 1% April, 2023 to 30" June, 2023.

L MW have reveewed the atcompanying Statement of Unaudited Standalone Finaricia. #e-ults of Adryi Encon
Limited { ‘the Company”) for the quarter ended on 30" lune, 2023 and year 10 date from ¥ aprd 20231
307 dune 2033 4 Tthe Swatement’) avtatnea nerewitn, peing submitted by the Comoany pussuant to the
regurement of Regulation 313 of SERI {lasting Obligations and Disclosure Requiremernts), Regulations, 2015
{tfe "Regulztion™) s amended fthe “Listing Regulations”)

2 s Statement, which is the responsibility of the Company’s Management and has besn approved by ihe
Board of Drectors nas been prépared in 3ccordance with the recopnition and measuriment gricigies lagd
down o the Indian Afcounting Standard 34 “Interim Finanoia! Rey arting” Hng A% 510 dresdribed ansdar
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thoreunder andorner
accounting principles generslly accepted i India and 1n complance with Reguiation 33 of the Listing
Regulations. The Statement Has been approved by the Company's Board of Directors Gur responsitility is to
issue 2 report on these Financial Statements based on our review.

2 g ed.our review of the Statement in d¢cordance with the Standard on Resiew Enpagements 148§}
3 view of interim Fmancial tiformation Performed by the Independent Augiiss of the £ ¥ oastued
by the iastitute pf Chartered Acccuntants of India (ICAI. This Standard TEQUINES Thiat wi nian and nacinem

the feview 1o obtein moederate gscurance about whether the financial statements are froe of matenal
missiztements. & review 45 fimited primarily to inguines of company personnel and analytical procedyres
appled to firancial data and thue provides less assurance than an Audit. We have nof nerformed an Audn

oudingly. we do not express an Avdit Gpimien.

dagoond




4,
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Based o ous teview comtlueted as aliove, Hothing has come (o gy atleringm st rae.
the ALCOM i nylng standalong statemant of vivagdited financial tesulis propared wothe avenedance with
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AARVI ENCON LIMITED aarvi
CIN: L29290MH1987PLC045499 y 4

Statement of unaudited Standalone Assets and Liabilities as on June 30, 2023
(All amounts are in Rupees Lakhs, unless otherwise stated)

Particulars

As at June 30, 2023 As at
{Unaudited) March 31, 2023 (Audited)
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 963.91 955.85
(b) Right of Use Asset = -
(c) Other Intangible Assets 28.85 30.76
(d) Intangible Asset Under Development - B
(e) Financial Assets
(i) Investments 89.49 89.49
(i) Loans and Advances 453.20 472.62
(iii) Others 1,514.18 1,430.07
(f) Other non current assets 2,025.21 1,803.98
5,074.85 4,782.77
(2) Current Assets
(a) Financial Assets
(i) Investments = -
(i) Trade Receivable 5,424.13 7,873.50
(i) Cash and cash equivalents 28.85 21.49
(iv) Other Bank Balances 227.35 227.20
(v) Loans and Advances 32.16 30.95
(vi) Others 3,011.01 826.60
(b) Other current assets 150.65 225.98
8,874.14 9,205.72
Total Assets 13,949.00 13,988.49
EQUITY & LIABILITIES
Equity
(a) Equity Share capital 1,478.40 1,478.40
(b) Other Equity 8,162.22 7,896.97
9,640.62 9,375.37
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - -
(ii) Lease Liability = =
(ii) Others 45.80 45.80
(b) Provisions - -
(c) Deferred Tax Liabilities (Net) 39.82 37.06
(d) Other Non-current liabilities - -
85.61 82.86
Current liabilities
(a) Financial Liabilities
(i) Borrowings 552.93 340.30
(ii) Lease Liability - -
(iii) Trade payables 790.70 623.53
(iv) Others 2,211.81 2,103.30
(b) Other current Liabilities 654.47 1,453.30
(b) Provisions 12.85 9.85
(c) Liabilities for current tax (net) & -
4,222.76 4,530.27
Total Equity and Liabilities 13,949.00 13,988.49
e

For and on behalf of the Board of Directors

S&J\/ l")\ W,
Mr \hrendra D.Sanghavi  Mr Jayday V. Sanghavi

Place : Mumbai Managing Director Executive Director & CFO
Date : 14th August 2023 DIN: 00759176 DIN: 00759042



AARVI ENCON LIMITED
CIN: L29290MH1987PLC045499

Statement of unaudited Standalone Results for the Quarter ended June 30, 2023

(All amounts are in Rupees lakhs, unless otherwise stated)

A
aarvi
V4

Ditticula Quarter Ended Jun 23 Quarter Ended Quarter Ended Jun22  Year ended March 31,
{Unaudited) March 23 {Audited) {Unaudited) 2023 {(Audited)
I Revenue from Operations 9,156.42 9,162.32 9,485.89 38,269.49
Il Other Income 20.25 36.74 38.36 160.98
Il Total Revenue (1+11) 9,176.68 9,199.06 9,524.25 38,430.47
IV Expenses:
Employee Benefit Expenses 6,857.46 6,935.29 7,203.74 28,858.18
Finance Cost 31.13 46.55 31.78 175.90
Depreciation and amortisation expense 28.09 33.74 24.48 119.07
Other Expenses 1,959.75 1,883.55 1,846.53 7,747.55
Total Expenses (1V) 8,876.42 8,899.12 9,106.53 36,900.70
V  Profit/(Loss) Before Tax (lli-1V) 300.25 299.94 417.72 1,529.77
VI Tax Expense
1. Current Tax 32.25 69.40 2 111.25
2. Short/Excess Provision of Tax - - -
3. Deferred Tax (Credit)/Charge 2.76 (4.72) 4.07 6.84
Total Tax Expenses (VI) 35.01 64.68 4.07 118.09
VI Profit/(Loss) for the year ( V-VI) 265.25 235.26 413.65 1,411.67
VIl Other comprehensive income
A (i) Items that will not be reclassified to profit or loss
Re-measurement gains/ (losses) on defined benefit
plans 2.31 2.31
(i) Income Tax relating to items that will not be
reclassified to statement of profit and loss -
Other Comprehensive Income for the year, net of tax - 231 - 2.31
XIV Total comprehensive income for the year 265.25 237.57 413.65 1,413.98
Earnings per Share
1.79 1.59 2.80 9.55

Basic & Diluted
Nominal Value per share of Rs.10 each

Notes

1 Interms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, as amended, the aforesaid statement of unaudited
standalone financial results for the quarter ended June 30, 2023, of the Company have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on August 14, 2023. The aforesaid results for the quarter ended June 30, 2023 have been subjected to limited review

by the statutory auditors of the Company.

2 The financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting
Standards (IND-AS) prescribed under section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued thereunder.

3 During the period under the review the gratuity for the associated employees is not provided and to the extent the corresponding recovery from the clients is
also not recorded. The same will be determined at the end of the financial year and will be provided as per the Actuarial Valuation Certificate.

4 The Company has only one business segment i.e. "Technical Manpower Outsourcing".

5  The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of the full financial year upto March 31, 2023 and
the unaudited year to date figures upto December 31, 2022, being the date of the end of the third quarter of the respective financial year, which were subjected

to limited reviews.

6  The figures of the previous periods have been regrouped/ reclassified, wherever necessary.

7  The above standalone financial results of the Company are available on the Company's website (www.aarviencon.com) and also on the website of NSE
(www.nseindia.com), where the shares of the Company are listed.

Place : Mumbai
Date : 14th August 2023

For and on behalf of the Board of Directors

Mr Virendra D. Sanghavi Mr Jadydev V. Sanghavi
Managing Director

DIN: 00759176

Executive Director & CFO
DIN: 00759042
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A Aarvi Encon Limited TOV o,

aa I’V | CIN : L29290MH1987PLC045499 e | 20 5 15300024
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Regd. Office : B1- 603, 6th Floor, Marathon Innova, Marathon Nextgen Complex,
Opp. Peninsula Park, Lower Parel, Mumbai - 400 013, India. CRI—SIL

BREIF PROFILE OF M/S NATWARLAL VEPARI & CO. CHARTERED
ACCOUNTANTS, INTERNAL AUDITORS OF THE COMPANY.

"Natvarlal Vepari & Co. (‘the firm') is registered with the Institute of Chartered Accountants
of India ('ICAI') with Registration No. 106971 W. The head office of the firm is at 903/904,
Raheja Chambers ,Free Press Journal Marg Nariman Point, Mumbai 400 021. The firm has
seven partners. The firm was formed in 1959 and has been engaged in statutory and internal
audits of different industry for more than six decades"

For Aarvi Encon Limited

]aydevf. Sanghavi

Executive Director & CFO
DIN: 00759042
Date: August 14, 2023
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