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AEL/SE/2026-27/21 Date: November 13, 2026
To,

Listing Department Listing Department,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, 5th Floor, Plot No. C/1, Phiroze Jeejeebhoy Towers,

G Block, Bandra-Kurla Complex, Bandra, Dalal Street,

Mumbai - 400 051. Mumbai - 400 001.

Maharashtra, India. Maharashtra, India.

Symbol: AARVI Scrip Code: 544850

Sub: - Outcome of the Adjourned Board Meeting of the Company held on Friday, November 13, 2026.

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 read Para A of Schedule III of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, (“SEBI Listing Regulations”), this is to inform you that the Adjourned Meeting of
Board of Directors of the Company was held today i.e., Friday, November 13, 2026, at 05: 54 P.M. and concluded at
06: 22 P.M., considered and approved the following:

1.

Financial Results
The Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended September 30,
2026. We are enclosing herewith as Annexure A the following:

a. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half year
ended September 30, 2026; and
b. Limited Review Report issued by Statutory Auditors of the Company.

Appointment of Independent Director

The appointment of Dr. Deepa Vidyadhar Bhajekar (DIN: 01155212) as an Additional and Non-Executive
Independent Director of the Company, with effect from January 1, 2027, for a term of five consecutive years, not
liable to retire by rotation, subject to approval of the shareholders of the Company.

The details required under the SEBI Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated January 30, 2026, are provided in Annexure B.

We request you to kindly take the above on your records.

The above information is also available on the website of the Company at www.aarviencon.com.

Yours Faithfully,

For Aarvi Encon Limited

Digitally signed
LeEIa by Leela Rahul

Gupta
Rahul Date:

2026.11.13

Gupta  gsoas o530

Leela Bisht (Gupta)
Company Secretary & Compliance Officer

Encl.: as above
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Annexure B

Particulars

Details

Name of the Director and DIN

Dr. Deepa Vidyadhar Bhajekar (DIN: 01155212)

Reason for change viz. appointment;resignation;
removal-death-or otherwise

Appointment of Dr. Deepa Vidyadhar Bhajekar (DIN:
01155212) as an Additional
Independent Director,

and Non-Executive
subject to approval of the

shareholders.

Date of cessation (as applicable) & term of
appointment/re-appointment

With effect from January 1, 2027, for a term of five
consecutive years.

Brief profile (in case of appointment)

Dr. Deepa Bhajekar is the Founder and Managing Director
of d technology, a company focused on developing and
commercializing cutting-edge technologies in collaboration
with global partners.

She commenced her entrepreneurial journey in 2000 with
the establishment of MicroChem Silliker India, which
subsequently entered into a joint venture with Mérieux
Nutrisciences, France, and was acquired by the latter in
2015.

She has served on the Central Advisory Committee and
Scientific Panel of the Food Safety and Standards Authority
of India (FSSAI). She was instrumental in establishing the
India Chapter of AOAC International and served as its
Founding President in 2013.

She currently serves on the Board of Directors of Hardcastle
Restaurants Private Limited, which operates McDonald's
restaurants in West and South India. She has received
several = prestigious  recognitions, including the
Distinguished Alumni Award from the Institute of
Chemical Technology (ICT), Mumbai. She holds a Ph.D. in
Food Microbiology from ICT, Mumbai, and has completed
the Senior Executive Leadership Program India (SELPI) at
Harvard Business School, Boston, USA, in 2021.

Disclosure of relationships between directors (in
case of appointment of a director)

None

Information as required pursuant to the NSE
circular ref. no. NSE/ CML/ 2018/24 dated 20th
June 2018 and BSE circular with ref. no.
LIST/COMP/14/ 2018-19 dated 20th June 2018.

Dr. Deepa Vidyadhar Bhajekar is not debarred from
holding the office of director by virtue of any SEBI order or
any other such authority

Leela Digitally signed
by Leela Rahul
Rahul o

Date: 2026.11.13
18:54:09 +05'30'

Gupta
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Independent Auditor’s Limited Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of Aarvi Encon Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors

Aarvi Encon Limited,

B1-603, Marathon Innova,
Marathon Nextgen Complex,
G. K. Marg, Lower Parel,
Mumbai — 400013.

India.
Dear Sirs,
Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter ended on

30" September, 2026.

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results of Aarvi
Encon Limited (“the Company”) for the quarter ended on 30" September, 2026 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 (the “Regulation”) as amended
(the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the Company’s Board of
Directors. Our responsibility is to issue a report on these Financial Statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAl). This Standard requires that we
plan and perform the review to obtain moderate assurance about whether the financial statements are
free of material misstatements. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an Audit. We have
not performed an Audit and accordingly, we do not express an Audit Opinion.




Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying standalone statement of unaudited financial results prepared in the accordance
with applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Jay Shah & Associates.
Chartered Accountants

Firm Registration No.: 135424W
Place: Mumbai. :
Date: 13" November, 2026.

£
CA. Jw Shah

(Proprietor)
- Membership No.: 134334.
UDIN: 26134334PVQLSK8110
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Statement of unudited Standalone Assets and Liabilities as on Sep 30, 2026
(All amounts are in Rupees Lakhs, unless otherwise stated)

Particulars As at As at
Sep 30, 2026 {Unaudited) March 31, 2026 (Audited)
ASSETS
(1) Non-current assets

(a) Property, Plant and Equipment 1,705.25 1,638.32
(c) Other Intangible Assets 18.28 20.90
(d) Intangible Asset Under Development 20.52 15.39

{e) Financial Assets
(i) Investments 111.69 111.69
(i) Loans and Advances 767.53 717.04
(iii) Others 1,670.50 1,588.59
(f) Other non current assets ’ 2,265.89 2,525.18

' 6,559.66 6,617.11

(2) Current Assets
(a) Financial Assets

(i) Investments 521.25 448.55

(i) Trade Receivable 7,528.68 8,103.62

(i) Cash and cash equivalents 120.40 130.81

(iv) Other Bank Balances 831.53 315.23

(v) Loans and Advances 99.96 80.26

(vi) Others 5,249.19 4,341.07

(b) Other current assets 632.89 525.87
14,983.89 13,945.41
Total Assets 21,543.55 20,562.52

EQUITY & LIABILITIES

Equity
(a) Equity Share capital 1,484.41 1,481.07
{b) Other Equity 10,669.91 10,089.08
12,154.32 11,570.15
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 181.87 235.02
(i) Others - -
(b) Provisions 661.74 661.74
(c) Deferred Tax Liabilities (Net) 33.81 21.36
(d) Other Non-current liabilities 12.00 12.00
889.41 930.12

Current liabilities
(a) Financial Liabilities
(i) Borrowings 2,783.76 2,434.67
(ii) Lease Liability -
(iii) Trade payables e
- Total outstanding dues of micro enterprises 92.12 229.64

and small enterprises
- Total outstanding dues of creditors other 691.59 445.68

than micro enterprises and small enterprises

(iv) Others 3,644.78 3,129.79
(b) Other current Liabilities 824.69 1,318.85
{b) Provisions 462.87 503.61
(c) Liabilities for current tax (net) 5 =
8,499.81 8,062.24
e t
21,543.55 20,562.52

For and on behalf of the Board of Directors

: A I VA & SN i
(\ 20t b Sev o &m & )
it | ; Vo R ;
N A
Y/ Mr Virendra D. Sanghavi

. Mr Jayde V. Sanghavi
: Mumbai :7_::::/, Managing Director Executive Director & CFO
Date : 13th November 2026 DIN: 00759176 DIN: 00759042

MUMBAL
1 No. 134334
FRN - 135424W
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Statement of unaudited Standalone Results for the Quarter and half year ended Sep 30, 2026
(All amounts are in Rupees lakhs, unless otherwise stated)

AARVI ENCON LIMITED
CIN: L29290MH1987PLC045499

aarvi
y

Particulars Quarter Ended Quarter Ended Quarter Ended Half year ended Half year ended Year ended
Sep 26 June 26 Sep 25 Sep 26 Sep 25 March 31, 2026
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from Operations 14,696.54 15,430.12 13,957.08 30,126.66 27,424.72 56,992.27
Other Income 1659.92 313.13 94.26 483.05 151.10 286.45
Total Revenue (I+11) 14,866.46 15,743.25 14,051.34 30,609.71 27,575.82 57,278.72
Expenses:
Employee Benefit Expenses 12,026.56 11,967.77 10,697.87 23,994.33 20,782.92 44,015.00
Finance Cost 78.58 74.24 71.27 152.82 148.60 287.97
Depreciation and amortisation expense 59.83 51.91 43.45 111.75 81.88 176.47
Other Expenses 2,387.48 3,039.25 2,916.48 5,426.73 595231 11,464.52
Total Expenses (v) 14,552.45 15,133.18 13,729.07 29,685.63 26,965.71 55,943.95
Profit before exceptional Item and tax (Hi-1v) 314.01 610.07 322.27 924.08 610.11 1,334.77
Exceptional items -

1. Impact of new labour code (refer note 4) 147.75

2. Old gratuity provision written back {refer note 5) (114.02)
Total Exceptional items (i) 33.74
Profit/(Loss) Before Tax {v-vi) 314,01 610.07 322.27 924.08 610.11 1,301.03
Tax Expense
1. Current Tax 31.57 26.64 5.04 58.21 9.80 168.16
2. Short/Excess Provision of Tax & = -
3. Deferred Tax (Credit)/Charge 15.55 (3.10) 4,55 12.45 13.85 (7.42)
4. MAT Credit
Total Tax Expenses (Vi) 47,11 23.54 9.59 70.66 23.65 160.74
Profit/(Loss) for the year ( VII-VIII) 266.90 586.53 312.68 853.43 586.47 1,140.29
Other comprehensive income
(i) Items that will not be reclassified to profit or loss - - N

Re-measurement gains/ (losses) on defined benefit

plans - - (39.98)
(i) Income Tax relating to items that will not be -

reclassified to statement of profit and loss &
Other Comprehensive Income for the year, net of tax - - - - - {39.98)
Total comprehensive income for the year 266.90 586.53 312.68 853.43 586.47 1,100.31
Earnings per Share
Basic 1.80 3/95 241 5.75 3.95 7.68
Diluted/Diluted(Restated) 1.79 392 2.09 5.71 3.92 7.63

Nominal Value per share of Rs.10 each

Notes

1 Interms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, as amended, the aforesaid statement of unaudited

standalone financial results for the quarter and half year ended Sep 30, 2026, of the Company have been reviewed b
Board of Directors at their respective meetings held on November 13, 2026. Th

subjected to limited review by the statutory auditors of the Company.

Y the Audit Committee and approved by the
e aforesaid results for the quarter and half year ended Sep 30, 2026 have been

2 The financial results have been prepared in accordance with the recognition and measurement principles laid down in the applicable Indian Accounting Standards

(IND-AS) prescribed under section 133 of the Companies Act, 2013, as amended, read with the relevant rules issued thereunder.

3 The Company hereby gives a declaration that the signing directors are duly authorized by the board of directors to sign the financial results.
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New Labour codes. Effective November 21, 2025, The Government of India consolidated multiple existing labour legislations into a unified framework comprising
four Labour Codes collectively referred to as the "New Labour Codes". The Company assessed and disclosed the incremental impact of these changes based on the
best information available, which resulted in an increase in gratuity by Rs. 147.75 lacs and the same was recognized as an exceptional item during the year ended
March 31, 2026.

has been included in the "Employee Benefits".

For billable employees, the Company is of the view that these costs are contractually recoverable from customers and therefore did not have any incremental
impact on the statement of profit and loss. However, for the year ended 31 March 2026, the Company considered the new labour codes for the determination of
provision of gratuity and compensated absences and the consequent reimbursement right for gratuity and compensated absences,

The Company continues to monitor the developments pertaining to the implementation of the New Labour Codes, including related rules there to and would
continue to assess the accounting implications basis such developments/ guidance as may be needed.

During the year under review the Company is in receipt of the subsidy amounting to Rs. 257.76 Lakhs (Rs. 71.60 Lakhs for Quarter Ended Sep 26) under the Pradhan
Mantri Viksit Bharat Rozgar Yojana, which is a recurring and periodic government payroll support scheme, thus classified and included under the head “Other
Income” in the Statement of Profit & Loss Account.

The said subsidy is recognised as Revenue only when there is reasonable assurance that the Company will comply with the conditions and the grant becomes
receivable, which is in accordance with Ind AS 20 (Accounting for Government Grants and Disclosure of Government Assistance).

Expense arising from equity settled share based payment transactions (ESOP) is Rs 19.28 (Rs. 9.69 Lakhs for Quarter Ended Sep 26) Lakhs for the period under
review; the same has been considered above in Employee Benefit Expenses.

The Company has only one business segment i.e. "Technical Manpower Outsourcing”,

The figures for the quarter ended Sep 30, 2026 are the balancing figures between unaudited year to date figures upto Sep 30, 2026 and the unaudited year to date
figures upto June 30, 2026.

The figures of the previous periods have been regrouped/ reclassified, wherever necessary.

The above standalone financial results of the Company are available on the Company's website {(www.aarviencon.com) and also on the website of NSE
(www.nseindia.com), where the shares of the Company are listed.

%/’ S=IN - For and on behalf of the Board of Directors |
7\ STy f/ﬁ-""*"-?:;\\ i < i o A EoA ERA _&
| ASSQAN Y. B S@egne Y

/’fg\v Ny g

/Qj By “\i(_’) \ﬁ‘s Mr Virendfa D. Sanghavi Mr Jaydev V. Sanghavi
= »‘\ﬁ‘\_)\-“*\o' | Managing Director Executive Director & CFO

‘\,ﬁ d.\_/ /l / DIN: 00759176 DIN: 00759042
A%
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AARVI ENCON LIMITED
CIN: L29290MH1987PLC045499
Standalone Cash Flows Statement for the half year ended September 30, 2026
{All amounts are Rupees in lakhs unless otherwise stated)

Particulars . For haif year ended 30th September 2026

For half year ended 30th September 2025

{Unaudited) (Unaudited)
Cash flows from operating activities
Profit /(loss) before tax 924.08 610.11
Adjustments:
Depreciation & amortisation 112.75 81.88
Interest expense 152.82 148.60
Interest income (139.06) (68.39)
Share based payments expenses (ESOP) 19.28 31.78
Expected Credit Loss 45.47 41.14
190.25 235.02
Operating cash flows before working capital changes and ather 1,114.34 845.13
assets '
Decrease/ (increase) in Trade receivables 529.46 2,124.52
Decrease/ (increase) in Financial Assets (1,576.53) (1,906.10)
Decrease/ (increase) in Other Assets (107.02) (1.59)
(Decrease)/increase in Trade Payables 108.39 (124.90)
(Decrease)/increase in Financial Liabilities 514.99 329.57
(Decrease)/increase in Other Liabilities (534.89) (416.88)
(1,065.61) 4.62
Cash generated from operations 48.73 849.75
Income taxes refund / {paid), net 201.08 (485.47)
Net cash generated from in operating activities 249.81 364.28
Cash flows from investing activities
Purchase of property, plant and equipment and CWIP (183.22) (48.80)
Proceeds from sale of property, plant and equipment 2.04
Investment in Mutual Funds (72.70) (424.33)
Investment in Shares of Wholly Owned Subsidiary - (11.76)
Interest Received 139.06 68.39 =
(114.81) (416.50)
Cash flows from financing activities 135.00 (52.22)
Proceeds from issue of equity shares 8.35
Repayment of long-term borrowings -
Net Proceeeds/(Payment) from long-term borrowings (53.15) (48.10)
Net Proceeeds/(Payment) from short -term borrowings 349.09 571.44
Dividend & Dividend Distribution tax (296.88) (296.21)
Interest paid (152.82) (148.60)
(145.42) 78.52
Net cash used in financing activities (10.42) 26.30
Net increase / decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period 130.81 322.88
Cash and cash equivalents at the end of the period 120.40 349.17
{10.42) 26.30

7
Mr Virendra D. Sanghavi
Managing Director

DIN: 00759176

For and on behalf of the Board of Directors

& .y (‘\CLV: : ; &
i M

Mr Jaydev V. Sanghavi
Executive Director & CFO
DIN: 00759042
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Independent Auditor's Limited Review Report on the Quarterly Unaudited Consolidated Financial Results of
Aarvi Encon Limited pursuant to the Regulation 33 of the S5EBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors

Aarvi Encon Limited,

B1-603, Marathon Innova,
Marathon Nextgen Complex,
G. K. Marg, Lower Parel,
Mumbai — 400013,

India.

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter ended 307
September, 2026.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Aarvi Encon
Limited (“the Parent”) and its subsidiaries and associates, as given in the Annexure to this report (the
Company, its subsidiaries and its associates together referred to as "the Group”) and its share of the net
profit after tax and total comprehensive income / loss of its subsidiaries for the quarter ended on 30"
September, 2026 ("the Statement”), attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been compiled from the related interim financial results / interim consolidated financial
information which has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under
Section 133 of the Companies Act, 2013, as amended and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India (ICAl). This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inguiries of company personnel and analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion, |




We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the entities as mentioned in the Annexure.,

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Consolidated Statement, prepared in
accordance with the recognition and measurement principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The accompanying Statement includes the unaudited interim standalone / consolidated financial results /
financial information, in respect of —

(i) 1 subsidiary included in the unaudited consolidated financial results, which has been reviewed by us,
whose unaudited standalone interim financial information reflect total assets of Rs. 61.02 Lakhs as
on 30™ September 2026, total revenues of Rs. Nil (Rs. Nil for the half year ended on 30" September
2026), total Net Loss after tax of Rs. 1.52 Lakhs (Rs. 0.45 Lakhs for the half year ended on 30"
September 2026) and total comprehensive income of Rs. Nil (Rs. Nil for the half year ended on 30%
September 2026) for the quarter ended 30" September 2026 as considered in the standalone
Financial Statement. These interim financial statements have been reviewed by us and have been
approved and furnished to us by the Management and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries, is solely based on
the observations of the Management and the procedures performed by us as stated in paragraph 3
abaove.

(ii) 1 subsidiary included in the unaudited consolidated financial results, which has not been reviewed
by us, whose unaudited consolidated interim financial information reflect total assets Rs. 3,723.75
Lakhs as on 30" September 2026, total revenues of Rs. 1,048.78 Lakhs (Rs. 2,615.58 lakhs for the
half year ended on 30" September 2026}, total Net Profit after tax of Rs. 144.34 Lakhs (Rs. 177.53
lakhs for the half year ended on 30" September 2026) and total comprehensive gain of Rs. 44.89
Lakhs (Rs. 72.65 lakhs for the half year ended on 30t September2026) for the quarter ended 30t
Septemnber, 2026 as considered in the consolidated Financial Statement. The interim financial
statements of the subsidiary have been reviewed by their auditor and have been approved and
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries, is solely based on the




observations of the Management and the procedures performed by us as stated in paragraph 3
above.

(iii) Z subsidiaries included in the unaudited consolidated financial results, which has not been reviewed
by us, whose unaudited standalone interim financial information reflect total assets of Rs. 26.33
Lakhs as on 30" September 2026, total revenues of Rs. Nil (Rs. Nil for the half year ended on 30
September 2026), total Net Loss after tax of Rs. 39.13 lakhs (Rs. 44.87 Lakhs for the half year ended
30" September 2026) and total comprehensive Loss of Rs, 3.07 Lakhs (Rs. 4.96 Lakhs for the half
year ended 30" September 2026) for the quarter ended 30% September, 2026 as considered in the
standalone Financial Statement. The interim financial statements of the subsidiaries have not been
reviewed by their auditors and have been approved and furnished to us by the Management and
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is solely based on the observations of the Management and the
procedures performed by us as stated in paragraph 3 above,

(iv) 1 associate entity included in the unaudited consolidated financial results, which has not been
reviewed by us, whose unaudited standalone interim financial information reflect total assets of Rs.
386.03 Lakhs as on 30™ September 2026, total revenues of Rs. 305.02 lakhs (Rs.576.25 lakhs for the
half year ended 30" September 2026), Net Loss after tax of Rs. 13.41 Lakhs (Rs. 29.58 lakhs for the
half year ended on 30" September 2026) and total comprehensive loss of Rs. 4.42 Lakhs (Rs. 6.60
lakhs for the half year ended 30t September 2026) for the quarter ended 30t September 2026 as
considered in the standalone interim financial information. These interim financial statements have
been reviewed by their auditors and have been approved and furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is solely based on the observations of the Management and the
procedures performed by us as stated in paragraph 2 above.

Our conclusion on the Statement is not modified in respect of this matter.

For Jay Shah & Associates.
Chartered Accountants
S e Firm Registration No. : 135424W
Place : Mumbai, ¥l

e N\
Date : 13" November, 2026. ({57 e Nio\) m f%/
:L. . 3 . | IL\'- ..;;' |
Voo A5 el Jaf'sRah
, L f’Pmprie}or}

Membership No. : 134334,
UDIN: 26134334URCXI¥4030




Ann e to Ind dent Auditors’ Limited Review Report on Review of Interim Consolidated Financial

A. Parent Company;

Sr. No. Name of the Parent Con-'i'parrgr
1. Aarvi Encon Limited

B. Subsidiaries held directly

Sr. No. Name of the Subsidiary

1

2 Aarvi Encon (FZE)

3. | Aarvi Encon Resources Limited
4

Aarvi Energy Company LLC w.e.f. 30™ April, 2024,

C. Subsidiaries held indirectly

| sr. No. Name of the Subsidiary |
‘ 1. Aarvi Encon LLC, Muscat Sultanate of Oman [ Subsidiary of Aarvi Encon (FZE) ] w.e.f.

| 13" January, 2021, S ‘
L & Ewechnical Services LLC [ Subsidiary of Aarvi Encon (FZE) | w.e.f. 14" June, 2023 |

D. Associate Entities

5r. No. Name of the Entity
1. PT. Aarvi Encon Services, Indonesia [ Associate entity of Aarvi Encon (FZE) — Stake held
: 49% ] w.e.f. 10" June, 2021.
2 Aarvi Encon Staffing Services W.L.L., Qatar [ Joint Venture — Stake held 49% | w.e.f. 02"
March, 2022. Rl
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ARRVI ENCON LIMITED I 1
CIN: L29290MH1SETPLO04S49 a a' |
Statement of unaudited Consolidated Assets and Liabulities 85 on Sep 30, 2026

[All amounts are Rupees in lakhs unless otherwise stated)

Particulars Az an LY L
Sep 30, 2026 March 31, 2026
ASSETS
{1} Mon-current assets
[a) Property, Plant and Eguipment 1,710.60 1.639.80
{b} Goodwill on Consslidation 35,34 2534
fe) Right of Use Asset & A
[d] Oaher intangible Assety 1B.28 0En
{2} Intanglble Asset Under Develapment 209,52 15.39
if} Irvestmaent in BQUATY accounted jont venture . .
(g) Financkal Assets -
(i} Invrstrments & =
{ii] Lopns and Advances 24355 261.1%
{iil] Othiers 169340 1,508,92
{h) Deferred Tax Asset, MNet L0 611
il Other nen curraas assees 137756 2515, 74
6,093,132 6,193,339
12} Current Assets
(2} Fimancial Assets
1] Investments LER.00 49130
(i} Trade Recenvable 5.363.33 10,237.05
[iii} Cash and cash equivalents 1,439 58 916.50
liv] Qaher Bank Balances 840,50 315.23
(v} Loans and Advances 531.05 41887
[wi) OThers 522835 4,456,05
1B} Other current sscats 70143 B23.91
18,767.29 17,501.44
Total Assets 28,560.41 FENIN 5]
EQUITY & LIARILITIES
Equiny
fa] Eguity Shere capital 1,484 41 1481.07
%) Caher Eguizy 1347021 1273878
Equity attributable to owners of Hodding Company 14,954,862 14,206.85
Liahilities
Man-current liabllities
{a] Financial Labilities
(i} Borrowings 18187 135.02
(4] Ledse Liabiliny . -
{iii] Cthers -
[b] Provisions BS174 6&1.74
(e} Deferred Tax Llabilities |Met] 3881 31,36
d} Other Non-current liabilities 12.00 12.00
EAgLA1 B30.12

Curvent fabilities
{2} Financial Liakilies
1i] Borrawings 2,703.76 2454 c8
(i) Lease Liability - s

(i} Tracle pavables -
- Tatal cutstanding duss of micro grilerprises and small Bed? 23182
Eniterprises
- Tetal outstanding dues of ereditars other than igra TH1E? E50.78
enterprises and smadl enterprizes
] Cahers 381335 3,386.2]1
(] Other curren: Babilities 107245 1,840 86
) Provisigas 46287 503.61
fe}l  Liabilities for current tax (7et] - -
8.01E.37 E.557.86
Tatal Equity and Liabilities 24, 880.41 23,604.83

For and on behalf of the Bpard af Directors
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AARVI ENCON LIMITED A
CIM: L2929080H 1587 PLC04549 a a rvi
Statement of unaudited Consolidated Results for the Quarter and hatf yeur ended Sep 30, 2026 -
(Al amounts sre Rupeos in lakhs undess otherwise stated)

Cuarter Ended  Cluarter Ended  Quarter Ended Half year gnded  Half yoar ended Year ended

PFarticulbrs Sep 26 lume 26 Sep 15 Sep 26 Sep 25 March 31, 2026
{Unawdited) [Unaudited) [Unaudited) {Unaudited) {Unawdited] {Audired)
| Revenue from Operations 16,080,358 17.268.16 15,B85.24 33.318.51 31,015.50 64,585 18
I Crher Income 156.81 301.53 6523 &58.34 18093 224,55
I Total Revenus (14 1) 16,207.16 17.568.68 15950047 33,7768 31,198.43 65,209.73
¥ Espenses:
Employee Benefis Expenses 13,000.58 13053, 75 11,790.76 28,070,869 12.763.47 48,880 38
Finance Cost 8125 T4.EH .27 155,13 14925 28028
Depreciaton and smortisation expense 018 52.11 4354 11330 Bz.08 17684
Other Expenses 281318 3,7r%.38 3.536.18 6,392 58 T, 100458 13835008
Tatsl Expenses (V) 15,785.54 16,946.13 15,441.75 32.731.68 30,195.22 63,182.53
W Prafit before exceptional tem and tax [LEEY] A21.62 62355 S08.72 1,045,317 95321 2,027.20
Wl Exceptional Hems
1. Impact of new Labour code (refer nate 4) - . - i = 147,75
2. Qe granuity provisian written back {refer note 5) - - - - . [114.0d)
Total Exceptienal items (1) . - = - - 3374
VI Profitf{Loss) Before Tax (W-¥1) AZ1.EZ BI1ES 508,72 1,045.17 55321 1599540
Vil Tax Expense
1. Current Tax 47,852 S 23,87 7560 3T.2E 231.56
X EhorefExcess Proviskan of Tax - - . . - -
3, Deferved Tax 16,62 (3.100 455 13.53 1385 {0.55)
Total Tax Expenses [Wil) 64.44 24.68 28.41 85,12 5112 231.41
1% Profit/[Logs) for the year | Vil-vir) 35718 L5887 450,31 SI56.04 902.09 1,762.05

& Other comprehensive incame
A ) ltems that will not be reclassiied to prodit or loss

Remeasurement gaing/ (losses) on defined benefit plang = - - - |Z9.98]
tax effect therean - 3
[ii)  Items than will be reclassified to profit or loss i i 3 = - .
Changes in foreign currency translation reserve 37.78 2321 TE59 E3.95 712 183141
tar eflect thereon . S 13 % - 5
Other Comprehensive Incame for the year, net of tax I7.78 FEWT] 1859 [k ] ¥1.12 151,44
Tatsl comprehensive income for the year 304,56 622.08 555.29 1,047.04 Sri.30 191343

K Met Profit attributable to:
Dwners of the Halding Company Prafit / [Loss) ET.1E 5¥8.87 48031 956,04 #0208 1.762.05
won-Controfling interest Profy JiLosa) -

35718 30887 480,31 SEL04 O0E.58 176205

Xl Dther Comprehansive Income attributabile to:
Oweners of the Halding Company 37.78 M TRE9 &G99 Tiaz 151.44
Non-Controlling Interest

] 3.1 THA% [T 7112 151.29
XL Total Comprehensive income attributable to:
Craeners of the Holding Comgany FRA0E 62208 589.03 1,017.04 93,20 151348
Pion-Contralling Interest Prafit /[Loss) B =
38455 62208 555,29 1.007.04 97330 1891348
RV Carnings per Share
Basic 2.48) 404 3,24 Ead &.08 11.87
Cilutedy Diluted| Restated) 133 402 3.21 E.40 6.04 .

tgrrinal Value per share of Rs, 10 each




Motes

I terms of Regulation 33 of the SE8I {Listing Obligation ang Disclasure Requirements) Regulations 2015, as amended, the afaresaid aterment of unaudted consohdated firgncial
rasults for the quarter and half year ended Sep 30, 2026, of the Company have been reviewsd by the Audit Commities snd spproved by the Boerd of Directors an their respective
meatings held an Movember 13, 2026. The afaressid results for the quarter and ha¥ year snded Sep 30, 3026 have been subjected to limited review by the statutary uditers of the
Camaany.

i The fingncial results have been pregared in accardance with the rezegnition and measurernent princiales laid down in the sppicatls Indan Accounting Stardarcs [IND-AS) prescribed
unger saction 133 of the Compenies Act, 2013, a5 amended, read with the relevant rules issusd thereunder,

3 The Company hereby gives a declaration that the signing directors are duly authorized by the bosrd of directors to sign the financial results.

4 Mew Labour codes, Effective Nevember 23, 2025, Tha Gavernment of indis corsoidated multiple exsting lsbowr leglslations inte & unified framewsrk comprisng faur Labour Cades
eolectively referred 1o as the “New Labour Codes”. The Company assessed and disclosed the Incremnental impact of these changes based on the best infarmation avsilsble, which
resulted in an increase in gratusty by Rs. 147,75 lacs and the same was recognized &3 an eaceptional item during the year ended March 31, 1026
During the period under review gratusty of Rs, 25 lakhs has bven provided for the half year ended Sep 26 and Rs 12.50 Lakhs for the Quarter ended Sep 26, which has been included in
the "Ermployes Boratisg®,

For billable employees, the Company |5 of the view that these cosis are contractually recoversble frem customers and therefore did not have any incremental Rpact on the statermant
of profit and less, However, for the year ended 31 March 2026, the Company considered the new labour codes for the determination of provision of gratuity and compensated
abences and the consequent reimbursement right far gratuity snd campensated absences.

The Sompany cantinues to manitar the developments pertaining to the implementatian of the New Labour Codes, including related rules thare 1o snd would centinue to assess the
accounting implications basis such developments/ guidance as may be needed,

5 Diuring the year under review the Company is in receipt of the tubsidy amounting 1o Rs. 257,76 Lakhs (Rs. 71.60 Lakhs far Guarter Ended Seg 360 under the Pradhan Mantni Viksiy
Bharat Aczgar Yojans, which is a recurring and periodic governmant payrod suppert scheme, thus classified and includad uneler the head “Othar lncome” in the Statement of Brofis &
Loss Acoount,
Thi s3id subsidy & recognized as Revenue only when there is reasonable assurance thar the Company will comply with the conditions and tha grant becomes recesa ble, which iz in
accardarce with ind A5 20 [Accounting for Government Grants and Disckosire of Governmant Assistance].

& Expense ariging fram equity settled share based payment transactions (ESQP) s Rs 19.28 (Rs. 9.69 Lakhs 'or Cuarter Ended Sep 28] Lakhs for the period under rivdiew; the same has
been consigered sbave in Employes Benefit Exparses,

7 The Comaany hes only one business segment Le, “Technical Manpswer Qutsourcing”,

B The faguras for the quarter snded Sep 30, 2026 are the balancing figures between unsudited year 1o cate figures uplc Sep 50, 2036 and the unaudited year to date Figures upia hune
50, 1025,

5 The figines of the previsus pericds have been regroupedy recisssilied, wherever MECESAry.

W The abeve conscldated fenarsil resulis of the Company are avallabie an the Company's webrite (ww aarviencon.com| and slse on the websiie of NSE [www.rseindis,.com|, where
the shares of the Campany are listed,

Far and on behall of 1he Baard of Direcsors
A . k -
] r Gy
Virendra D, Sanghavi Mr Jaydev'V, Sanghavi

LY J 'y o e | Managng Oirector Executive Director & CFD
Dite: 13th Novarnber 2006 & t 3 DiNDDTSR1TE DiN: DO7S8047

Place :




Consclidated Cash Flow Statement for the half year ended Sep 30, 2026

AARVI ENCON LIMITED
CIN: L29290MH1 58 TPLC0S5499

[A8 amounts are Rupees in lakhs unless otherwise stated)

a7
aarvi
sy

Particulara For half year ended 30th September 2026 For half year ended 30th September 2025
{Unaudined} {Unaudited)
Caih flows from operating activities
Profit fllcss] before tax 104517 553.21
Adjustments:
Depreciation & amartisation 11230 BZ.06
fie-messurament of definad benefit cbligstion
Enteresl eapense 155,13 E45.33
Interest eapense on Lense Liabiliny
Interest income [52.21} 147.14)
Cerecognition of Asset and Liability
Liatilities no langer reguired written bagk
Share based payments expensas [ESCR) 19,28 2L
Expected Crodit Loss 4936 4114
Profit on aale of properyy, plant and eGuipment
Exthange (gain) / loss
Interest Income an Financial Assets #t FYTPL 124.22) [25.88)
Loss an sele of progerty, plant and equipmant
60,68 23].139
Operating cash flows before working capital changes and ther 1.305.80 1.184.40
assets
Decrease/ [increase) in Trade receivables 285.35 1,055.45
Decrease (increase) in Financial Assets 11.530.52) 11,735 55)
Decraase (increase] in Other Assets [77.52) [4.45)
[Decrease)fincresss in Trade Payables §2.54 (423 55)
|Decreaselfincrease in Financial Liskities A26. 10 37133
(Decrease|/incroase i Other Liabilities [40%.24) 1328200
[613.32) |56.11)
Cash generated from operations E92.49 112829
Incame taxes refund / (paid), net 16259 [535.86)
Met cash generated from in operating activities 855.07 597.43
Cash flpws from investing activities
Furchase of property, plant and equipment ard CWIP (187 54} {48.80)
Proceecs from sale of property, plant and squioment 1pg
nwestrnent in Sharas of Whaolly Dwred Subsidiary
Investment in Mutual funds [*a.10] {425.83)
Intgrest Received TE4% 73.02
Cash fiows from financing activities {183.27) {404.65)
Proceeds Irom issue of equity shares B35
Femayrrent of lorg-term barrowings
Met Proceesds![Fayment] fram lang-term berrowings [53.15) {58,100
Net Proceseds from shar -tarm boregraings 348.08 571,44
Dividend & Dividend Dostribution tax (296.2E) [Z06.21)
Interest paid [158.13) 1149.23}
Mat cach used in financing activities 1148.73) 77,90
Met increase [ decrease in cash and cash equivalents 523,00 268.67
Cash and cash equevalents at the beginning af the periad 210,50 670,25
Cash and cash equivalents at the gnd of the period 1,439.58 938.93
S23.07 2EE.67
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Fee and on bakalf of the Board of Directors

Virendra 0. Sanghivi
— Managing Directar
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Mr Jaydgv V., Sanghavi
Esgeutive Director & CFO
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