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AEL/NSE/2025-26/38 Date: February 11, 2026 

To, 

Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400051 

Symbol: AARVI 

Sub: Outcome of the Board Meeting of the Company held on Wednesday, February 11, 2026 

Dear Sir /Madam, 

Pursuant to Regulation 30 and 33 read with Para A of Part A of Schedule III of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, ('SEBI Listing Regulations') we hereby notify that the 
meeting of the Board of Directors of the Company held today i.e., February 11, 2026, has inter alia, 
considered and approved the Unaudited Standalone and Consolidated Financial Results for the quarter 
and nine months ended as on December 31, 2025. 

We are enclosing herewith as Annexure I the following: 

(a) Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and nine 
months ended December 31, 2025; 

(b) Limited Review Report issued by Statutory Auditors of the Company. 

A QR Code, along with the web-link to the aforesaid Unaudited Financial Results, will be published in the 
newspapers in accordance with the SEBI Listing Regulations. 

The above information is also available on the website of the Company at www.aarviencon.com. 

Thanking you, 

Yours Faithful 
For Aarvi En 

~ Al 

Leela Bisht // 
Company Seer :ciinpliance Officer 
Membership No.: A59748 

Encl.: As above 



JAY SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

B-wing, 501 Rustomjee Central Park, 
Andheri Kurla Road, Chakala, 
Andheri (East), Mumbai - 400 093. 

Tel.:+912240161675/76/77 /78 
E-mail : jay@ahsco.in 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial 

Results of Aarvi Encon Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Aarvi Encon Limited, 

81-603, Marathon lnnova, 

Marathon Nextgen Complex, 

G. K. Marg, Lower Parel, 

Mumbai - 400013, 

India. 

Re: Limited Review Report of the Unaudited Consolidated Financial Results for the quarter ended 31st 

December, 2025. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financia l Results of Aarvi Encon 

Limited ("the Parent" ) and its subsidiaries and associates, as given in the Annexure to t his report (the 

Company, its subsidiaries and its associates together referred to as "the Group") and its share of the net 

profit after tax and total comprehensive income / loss of its subsidiaries for the quarter ended on 31st 

December, 2025 and year to date from April 01, 2025 to December 31, 2025 ("the Statement"), attached 

herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in the Indian Accounting Standard 34 " Interim 

Financial Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013, as amended and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 

responsibility is to express a conclusion on the Statements based on our review . 

3. We conducted our review of the Statement in accordance w ith t he Standard on Review Engagements {SRE) 

2410, "Review of Interim Financia l Information Performed by t he Independent Auditor of t he Entity", issued 

by the Institute of Chartered Accountants of India {ICAI). This Standard requires that we plan and perform 

t he review to obtain moderate assurance as t o whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedure applied to financial 

data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we 

do not express an audit opinion. 



We also performed procedures in accordance with the Circu lar No. CIR/CFD/CMDl/44/2019 dated March 

29, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the entities as mentioned in the Annexure. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying Consolidated Statement, prepared in 

accordance with the recognition and measurement principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim standalone / consolidated financial results / 

financial information, in respect of-

(i) 1 subsidiary included in the unaudited consolidated financial results, which has been reviewed by us, 

whose unaudited standalone interim financial information reflect total revenues of Rs. 6.53 Lakhs 

for quarter ended 31st December, 2025 and Rs. 6.53 Lakhs for year to date, total Net Profit after tax 

of Rs. 1.42 Lakhs for quarter ended 31st December, 2025 and Rs. 2.30 Lakhs for the year to date and 

total comprehensive income of Rs. Nil for the quarter ended 31st December, 2025 and Rs. Nil for the 

year to date as considered in the standalone Financial Statement. These interim financial statements 

have been reviewed by us and have been approved and furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these subsidiaries, is solely based on the observations of the Management and the 

procedures performed by us as stated in paragraph 3 above. 

(ii) 1 subsidiary included in the unaudited consolidated financial results, which has not been reviewed 

by us, whose unaudited consolidated interim financial information reflect total revenues of Rs. 

1,901.52 Lakhs for quarter ended 31st December, 2025 and Rs. 5,306.74 Lakhs for year to date, total 

Net Profit after tax of Rs. 184.79 Lakhs for quarter ended 31st December, 2025 and Rs. 597.88 Lakhs 

for year to date, total Comprehensive Income of Rs. 29.86 Lakhs for the quarter ended 31st 

December, 2025 and Rs. 110.71 lakhs for the year to date as considered in the Consolidated 

Financial Statement. The interim financial statements of the subsidiary have been reviewed by their 

auditor and have been approved and furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these 

subsidiaries, is solely based on the observations of the Management and the procedures performed 

by us as stated in paragraph 3 above. 



(i ii) 1 subsidiary included in the unaudited consolidated financial results, which has not been reviewed 

by us, whose unaudited standalone interim financial information reflect tota l revenues of Rs. Nil for 

the quarter ended 31st December, 2025 and Rs. Nil for year to date, tota l Net Loss after tax of Rs. 

2.89 lakhs for quarter ended 31st December, 2025 and Rs. 12.43 lakhs for year to date and total 

comprehensive Loss of Rs. 1.19 lakhs for the quarter ended 31st December, 2025 and Rs. 8.48 lakhs 

for year to date as considered in the Standalone Financial Statement. The interim financial 

statements of the subsidiary has not been reviewed by their auditors and have been approved and 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of these subsidiaries, is solely based on the 

observations of the Management and the procedures performed by us as stated in paragraph 3 

above. 

(iv) 1 associate entity included in the unaudited consolidated financial results, which has not been 

r.eviewed by us, whose unaudited standa lone interim financial information reflect revenues of Rs. 

216.57 lakhs for quarter ended 31st December, 2025 and Rs. 402.12 lakhs for year to date, Net Loss 

after tax of Rs. 9.01 lakhs for the quarter ended 31st December, 2025 and Rs. 40.11 Lakhs for year to 

date and total comprehensive loss of Rs. 2.75 Lakhs for the quarter ended 31st December, 2025 and 

Rs. 11.49 Lakhs for year to date as considered in the standalone interim financial information. These 

interim financial statements have been reviewed by their auditors and have been approved and 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of these subsidiaries, is solely based on the 

observations of the Management and the procedures performed by us as stated in paragraph 3 

above. 

(v) 1 Subsidiary included in the unaudited consolidated financia l results, which has not been reviewed 

by us, whose unaudited standalone interim financial information reflect revenues of Rs. Nil for 

quarter ended 31st December, 2025 and Rs. Nil for year to date, Net Loss after tax of Rs. 6.26 lakhs 

for the quarter ended 31st December, 2025 and Rs. 63.96 Lakhs for year to date and total 

comprehensive loss of Rs. 0.22 Lakhs for the quarter ended 31st December, 2025 and Rs. 0.13 Lakhs 

for year to date as considered in the standa lone interim financia l information. These interim 

financial statements have not been reviewed by their auditors and have been approved and 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of these subsidiaries, is so lely based on the 

observations of the Management and the procedures performed by us as stated in paragraph 3 

above. 



Our conclusion on the Statement is not modified in respect of this matter. 

Place : Mumbai. 

Date : 11.02.2026. 

For Jay Shah & Associates. 

Chartered Accountants 

Firm Registration No.: 135424W 
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Annexure to Independent Auditors' limited Review Report on Review of Interim Consolidated Financial 

Results. 

A. Parent Company; 

Sr. No. Name of the Parent Company 
1. Aarvi Encon Limited 

B. Subsidiaries held directly 

Sr. No. Name of the Subsidiary 
1. Aarvi Engineering and Consultants Private Limited 
2. Aarvi Encon {FZE) 
3. Aarvi Encon Resources Limited 
4. Aarvi Energy Company LLC w.e.f. 30th April, 2024. 

C. Subsidiaries held indirectly 

Sr. No. Name of the Subsidiary 

1. Aarvi Encon LLC, Muscat Sultanate of Oman [ Subsid iary of Aarvi Encon (FZE) ) w.e.f. 
13th January, 2021. 

2. MNR Technical Services LLC [ Subsidiary of Aarvi Encon (FZE)) w.e.f. 14t h June, 2023 

D. Associate Entities 

Sr. No. Name of the Entity 

1. PT. Aarvi Encon Services, Indonesia [ Associate entity of Aarvi Encon (FZE) - Stake held 

49% ] w.e.f. 10th June, 2021. 

2. Aarvi Encon Staffing Services W.L.L., Qatar [ Joint Venture - Stake held 49%) w .e.f. 02nd 

March, 2022. 
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AAAVI £NCON llMITl'.0 ., 
CIN: lZ9l90MH 19t7PLCtl4549! aarvi St.itement of unaudited' Con~lidated Ruult$ for the Quat1u and nine n1onths ended Dec 31, 202S 

{AU anio1.inu a, e ltupH5 In J.kh1 unlHI othuwhe natK) 

QuNtrr (ntted Quat1er Endcd Quarter Endtd Nine Months NlrieMonth n ortnded 
Plrtkti ltrt Dec:2S S1p 25 Dec 24 ended Ott 25 enditd D,c 24 M.rch 31, 2025 

(UnaudltNI) (Unaudited) (Un.tudlted) (Unaudited) (Audited) 

Rewnue (rom Ope.atioM 16, 744,GO 15,8!5.2◄ 13,164.45 o,,60.09 36,593.11 Sl,OJ.S.90 
Other Income 4'.13 65.ll ◄S.78 179.06 198.11 247.59 

Total Revenue (I t- 11) 16,750.72 15,950.47 13,210.23 47,1)9.15 .36,79l ,t2 Sl,216.49 

b.pen.su: 
Emi,lovee Sen•fit hpensH 12,919.47 11,790.76 9,710.93 35,702.95 27,190.52 17.687.ll 
Financ:eCo1.1 69.28 71.2) 7'.20 U8 51 22•1.98 307.S1 
Otpnc1,uron allod amo,ttuti:,n e w:p,a,ue ◄6."9 43.S4 47.lli 128.55 107.78 157.◄3 
O!hc-1 bpt nsu j,26&.69 l.536.18 3.019.41) 10,409.15 8,S08.49 U.011.38 

To1at Expl nsu (IV) 16,321.94 JS,441.7S lZ.926.71 46,S19.U 36,031,76 50,164.SS 
Prolil be.lot• evce.ption.i Item .tnd fax (IIMV) 466.79 SOl,7l 213.46 l,410.00 760.1' l.l21.9J 

hupttOft•! lrerns • Imp.ct of new lo1bour code (1de.r 
not• ◄) 68.07 6'8.o, 

Prolit/(lou} Bdore Tu. (Ul•IV) 398.72 SOl.72 211.46 l )SJ.9) 160.16 l ,17l.93 

l.a:,; bpons4 
l. Cu1Tenf 1o.:ir 26.U 21 a:, 48 8:J 6340 61 11 11743 
1. Slw>rt/f•ccu Prov,r,on cf Toa 

J. ~,~,,,d '°" pa89t HS 1168! ps~1 (1000} 00,, 
Tot.JI l,1x Upenns (VI) {Z.771 28.41 46.21 "8.l> 51.11 117.41 

Pro!it/(lou) for th• yrar IV-VI) 401.49 480,Jl 237.25 1.303.'57 ,.._ .. 1.004 4S 

Other ~1;1mJJrebe.1uivc in(ome 
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0 1her Comp,e.he.n~iue ln tome for theyur, ne.t of tu 19.56 78.H 48.42 90.61 49.02 45.96 

1 Gt.ti tomp,•he.n1-ive Inc om• for lhe rur ◄21.04 5S9.2!t 285.67 J 394.24 751..0I 1,050.• 2 

Nt!t Profl1 attrlbut11ble to: 
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JAY SHAH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

B-wing, 501 Rustomjee Cent ral Park, 
Andheri Kurla Road, Chakala, 
Andheri (East), Mumbai - 400 093. 

Tel.:+9122 40161675/76/77 /78 
E-mail : jay@ahsco.in 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 

Results of Aarvi Encon Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 

Aarvi Encon Limited, 

81-603, Marathon lnnova, 

Marathon Nextgen Complex, 

G. K. Marg, Lower Parel, 

Mumbai - 400013. 

India. 

Dear Sirs, 

Re: Limited Review Report of the Unaudited Standalone Financial Results for the quarter ended on 

31st December, 2025. 

1. We have reviewed the accompanying statement of unaudited Standalone Financial Results of Aarvi 

Encon Limited ("the Company") for the quarter ended on 31st December, 2025 and year to date from 

April 01, 2025 to December 31, 2025("the Statement") attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requ irements), Regulations, 2015 (the "Regulation") as amended (the " Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 " Interim 

Financial Reporting" (Ind AS 34), prescribed under Section 133 of the Companies Act , 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 

the Company's Board of Directors. Our responsibility is to issue a report on these Financial Statements 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India (ICAI). This Standard requires that we 

plan and perform the review t o obtain moderate assurance about whether the financial st atements are 

free of material misstatements. A review of interim financial information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards of Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified as an audit. Accordingly, we do not express an 

audit opinion. 



4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying standalone statement of unaudited financial results prepared in the accordance 

with applicable Indian Accounting Standards specified under section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other recognised accounting practices and 

policies has not disclosed the information required to be disclosed in terms of the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai. 

Date: 11.02.2026. 

For Jay Shah & Associates. 

Chartered Accountants 

Firm Registration No.: 135424W 

Membership No.: 134334. 

UDIN: 261343341PMEND2792 



AAAVI FNCON LIMITED -CIN: U9UOM~J987PLC04S49, aarvi Staterncnt of uauditcd Staodalone Resulls fo, the Quar ter and nine monrhs ended Dec 31, 2025 
{Al amounts ar e In Rupees l ilkhs, unless oth~rwise statl!'d) 

Quarter Ended Qu;;irtcr Ended Quarter Ended Nine Months Nine Months Year ended 
Particulan Dec2S (Unaudited) 5ep ZS (Unaudited) Dec 24 (Unaudited] ondodDec25 cndr:d Dec 24 March 31, 202S 

(Unilud itedl (Unaudi(edJ 

I Revenue from Operations 14,619.98 13,957.08 11,994.28 42,044,70 33,479.60 46,408.10 
II Other l ncoml!' S6.70 94.26 91.81 207.80 233.88 30<.19 

~ l o!al Revenue (I+ II ) 14,676.68 14,051.34 12,086.09 42,2S2.!>0 33,713.48 46,712,29 

,v Expenses; 
E m p l o yee Senefj t E>tpenses l l,<73.40 10,697.87 9,100.44 37,756.31 JS.349.39 35,078.38 

F ina nce Cost 68.99 71.27 79.20 717.60 224.00 306.93 
Oepreclatlon and .tmortlsatlon e>cpense 46 .40 43,4S 46.91 126.27 107.04 156.45 
Other Expenses 2,807.59 2,916.48 2,677.58 8,759.89 7,487.93 10,309.35 

Tol,1I ExpenSC!S flV) 14,396.38 13,729.07 11,904.13 41,362.08 33,168.35 45,851.11 
Prorit before exceptional Item and tax (Ill-IV) 

fxccpt1on.:1I items - Impact of new labour code (rcf e, 
note 4) 68.07 68.07 

V Prollt/(Loss) Before Tax {Ill-IV) 212.24 322.2 / 181.95 822.35 545.13 861.17 

VI Tax Expense 

J, Cvrrenr To-: 7.70 S.04 4889 17.50 61.ll 85.28 
2. Sho,r/£xccss P,o,m:on of fax 

.l Drfer,e, Tax (Credir}/Chotge (28.89] 4.55 (2.SG: (15.0 5) (7.88) 2.41 
Totall a,c Expenses {VI) (21.19) 9.59 46.33 2.45 53.23 87.69 

vu Proflt/(Loss) for the yea1 ( V-VIJ 233.43 312.68 135.62 819.90 491.90 773.49 

vm Other comprehensive income 

A (IJ Items thaI will n::>t be redass,llcd to profit or loss 

Re-med~urement gains/ Houes) on def im:d benefit 
plans 

In) hcome Tax rcl;rnng to I1ems that will not be 
r~lan1f1ed to statement of profit 11nd loss 

Other Comp,ehensive Income for the ye~r. net of tax 

)(IV Total comprehcn~ivc incorne for the yea, 

E i1•n.ngs per ShdrC 

8.isk 

0 1!uted/D1lutcd(Rutated) 

Nomlnal Value IJCf' st-are of R~.10 cacl1 

Notes 

233.43 3H.68 

1.58 2.11 

1.56 2.09 

(5.41) 

15 41) 

135.62 819.90 491.90 768.08 

0.92 5.55 3.33 S.22 

0.91 3 29 3.19 5.18 

In te rms of Rciulatl:::>n 33 of tlio SEl:II (L1suns Obligation and Olsctosure Requ!remcnu) Regulation~ 2015, i:tS amendcO, the aror~slilid ua1cment of u naudited S tdndalon e f 1nc1ncial re-suits for 

qusrter and rnne months ended December 31, 202S. unaudited st3tement of usets ind l1.;1tilitles ;is ilt ~,emter 31, 2025 cf tht Company h;we btf'f'! reviewed by the Audit Committee and 

.ipprovt-d by the 80:mi of Oirectc,s at their resJ')tctlve niee1incs held on February 11th, 2026. The af orcs.:i d rc~ulu for the quaner :and nme month ended December 31, 2025 have been 
suoJected to hr111tcd Ie11Iew by the $tiUJtory auditors of \he Company. 

~ financial r~1t1Jts h~ve been prcp<1red In acc0tdancc with the recogni tion and measuremen1 principles laid down in the appllcc1ble Indian Accounting Stand3rds (IND·ASI p1e~c,ibed under 

section 133 of the Companies Act. 2013. as amended, read wlth the relevant rules issued thereunder. 

The Company he,eby gives ,t; declaratlon that t hil! signing d1rectorr. a-c duly authorized by ~ lx>ard o! directors to sign the financial results. 

Ef fecl ve November 21, 202S, the Government of Ind ia (Gol) has cons°'1d.ated multipl~ c:111s t in,: l.:ibour leulslat.Ons Into a unif1td l r.imeworlc compriling four labour codes co!tectivdy 1efem:·d 
to as ~ 'Jhe New LaboJr co::lcs'. The Company h.,s assesse~ ard disclosed the lncremt:ntal rmpact of these chimgcs based on the best mformauon available, wh,ch hu n:sultt d an incrtoase 

rl gr.ttuIty l1ab1l11y by As. 6807 Lacs and the s3me has been r~ocnised as an e>1cepuon;:,I 11em in the current report1n1 penod. In c.Jst of associate employees i.e. billable employees, the 

Compan..,. Is of the view that the:Je casts are contractually rccovt<ab1e f romcustomen c1nd therefore do not have any impact on the statement of profit and loss for the penoc! Further, we 
wou'd hke to state that the cictual effect of tl-e Nt w Labour Code m:kf v~ based on rhe At t uarlal V:iolua~K>n Report as on 31-Mar-2026,obtaincd from the Actu;mes. Aho, in cilse of Love 
[ nc.ishment the Comp,1ny is In the proceu o f evalu.ating the imp:ict on the fi"lanci:Jts of the c.ompany by end of 31-Mar-2026. The GOI 1.s h the process of notifying rotes related lo the NC!W 

L .>bour Codu and im?ilCt of these wil be eval ua t td an:t ac(ounted form occordar,ce with lhe ~pphcablc Indian ac.covnt,ng standards in the period In which Uu~y Jrc not1l1ed. 

[xoense aos,ng from l!ou1ty ~cttlcd share o=tscd p.iyment transact\ons ((SOP) is Rs 47,7S Lakhs for the pe,lod under review; the same has been coosldercd above in Employee Benefit 

Expenses. 

6 The Ccrr..panv has cnly one ousIncs~ 5cgmcnt 1.c . • Tcc.hnkal Manpower OuHourclng• . 

1 '\e lleuc-s fa ~ quartN endt-d OC"C 31, 202S are the balanw1g figure between urnrnd1tt1d yi::ar to Wlc figures upto Ck< 31. 7015 and t f)t v,,audited year lod.>te figures upto Sep 30, 202S. 

8 T~ figi.ns ol the previous periods have been reerouped/ reclassified, wherever l'\cce~)ary. 

'l hC' above standalone financial results of the C.Omp1u1y .,,: avct1lc11ble on U'tt Com?ilny°s wt-bsite (www.itaJViencon.com) and also on the webs1I e of NSE (www.nstindlo1.com), where l he shart ~ 

of the Comp.1ny are Usted. 

Fa, and on behalf of the Board of Directors 

\) _ ~~~~~~r ~~-
Managine Dlrtcto, Exewtlv• Director & CFO 
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