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To,

Mr. Binoy Yohannan

Chief Manager- Surveillance

The National Stock Exchange of India,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Mumbai: 400 051

Symbol: AARVI

Sub: Clarification with respect to Movement in the price of the listed equity shares of the
Company.

Ref No.: NSE/CM/Surveillance/ 11755 Letter dated April 1, 2022.

Dear Sir/Madam,

With reference to the captioned subject matter and reference, we hereby wish to inform you that
the stock prices of the Company are governed through market forces and investor sentiments
and thus beyond the control of the Company and hence it's difficult to find the specific reason
for the Spurt/ Movement in the price of the share of the Company.

We further wish to inform the Exchange(s) that the Company is making all disclosures as and
when they become applicable pursuant to Regulation 30 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations 2015.

We are not aware of any reportable material information/event other than those already in
public domain which in our opinion may have a bearing on the price/volume behavior in the
scrip of our Company.

The Company shall continue to make applicable disclosures within the stipulated time.
Kindly take the above information on the records of the Stock Exchange.

Thanking You,
Yours Faithfully,
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Date: April 4, 2022



