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DENIMS AND EXPORTS LTD.

(GOVT.RECGD.EXPORT HOUSE)

Regd. Office : 191, Shahwadi, Narol - Sarkhej Highway, Nr. Old Octroi Naka, Narol, Ahmedabad.-382405,

Ph: +91-79-30417000, 30017000 Fax :

Date: 13.11.2024

To,

+91-79-30417070 CIN : L17110GJ1988PLC010504

E-mail : info@aarvee-denims.com e Waebsite : www.aarvee-denims.com

The Manager (Listing)

The Bombay Stock Exchange Ltd.

PhirozeJeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Company Code: 514274 (BSE)

Dear Sir/ madam,

The Manager (Listing)

The National Stock Exchange of India Ltd

“Exchange Plaza”
Bandra-Kurla Complex
Mumbai — 400 051

Company Code: AARVEEDEN (NSE)

Sub: Submission of Copy of Publication of recommendation of Independent Directors Committee
(“Committee”) meeting pursuant to the provision of Regulation 26(7) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST Regulations”).

Ref.: Open Offer for the acquisition of up to 60,99,548 (Sixty Lakhs Ninety-Nine Thousand Five
Hundred Forty Eight) Equity Shares of Aarvee Denims and Exports Limited (“Target
Company”) at an Offer Price of ¥ 41/- (Forty One only) per Equity Share by Jaimin Kailash
Gupta (“Acquirer”’) along with Tarachand Gangasahay Agrawal (“PAC 1”) and Qmin
Industries Limited (“PAC 2”) (“Open Offer”).

With reference to the captioned subject ,enclosed herewith is the publication of recommendation of
Independent Directors committee meeting held on 12" November,20224 pursuant to Regulation 26(7) of
SEBI SAST Regulations ,which is published today i.e Wednesday, November 13, 2024,in the following

newspaper:
S. No. Newspaper Language Edition
1. Financial Express English All
2. Jansatta Hindi All
3. Financial Express Guijarati Ahmedabad
4. Navshakti Marathi Mumbai

We are hereby attaching the e-clippings /copy of the financial express, Jansatta and Navshakti for your

perusal .

Kindly take the same on record.

For, Aarvee Denims and Exports Limited

Digitally signed by
ABIRA |DR|S ABIRA IDRIS MANSURI

MANSURI

Date: 2024.11.13
14:03:17 +05'30'

Abira Mansuri
Company Secretary & Compliance Officer
M. No.: A42410



aarvee RARVEE DENIMS AND EXPORTS LIMITED

el Bty CIN: L17110GJ1988PLC010504
Registered Office: 191, Shahwadi, Narol-Sarkhej Highway, Nr. Old Octroi Naka, Narol, Ahmedabad 382405.
Tel No.: +91-79-30417000, 30017000 | Fax No.: +91-79-30417000, 30017000
Email id: info@aarveedenims.com | website: www.aarveedenims.com

Recommendations of the Committee of Independent Directors (“IDC”) of Aarvee Denims and Exports Limited (“Target
Company” or “TC”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, as amended (“SEBI SAST Regulations”) in relation to the open offer to the public
shareholders of the Target Company (“Open Offer”) made by Jaimin Kailash Gupta (“Acquirer”) along with Tarachand
Gangasahay Agrawal (“PAC 1”) and Qmin Industries Limited (“PAC 2”) (together referred as “PACs”).

1. [Date November 12, 2024
2 Name of the Target Aarvee Denims and Exports Limited
" | Company (TC)

The Open Offer is being made by the Acquirer and the PACs to the Public Shareholders to
Details of the  Offer|acquire up to 60,99,548 Equity Shares representing 26.00% of the Equity Share Capital
3. |pertaining to the Target|of the Target Company at a price of ¥ 41/- (Rupees Forty One Only) per Equity Share,
Company (TC) aggregating to a total consideration of ¥ 25,00,81,468/- payable in cash in accordance
with Regulation 9(1)(a) of the SEBI (SAST) Regulations.
Acquirers: Jaimin Kailash Gupta
PAC 1: Tarachand Gangasahay Agrawal
PAC 2: Qmin Industries Limited
Vivro Financial Services Private Limited
Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi, Ahmedabad —
Name of the Manager to 380007. Gujarat. India. S )
5. the Offer Tel. No.: +91 79 4040 4242 | Email Id: investors@vivro.net
Contact Person: Shivam Patel | Website: www.vivro.net

SEBI Registration No.: INM000010122
CIN: U67120GJ1996PTC029182
1. Mr. Hiten Parikh (Chairman)
2. Mr. Ankit Mittal (Member)
3. Mr. Kandarp Trivedi (Member)
4. Mrs. Aarti Thakkar (Member)
« AllIDC members are Non-Executive and Independent Directors of the Target Company.
« None of the members of the IDC holds any Equity Share in the Target Company. None of

the members of the IDC has any contracts or any relationship with the Target Company.
No member of the IDC has traded in any of the Equity Shares/ other securities of the Target
Company during the:
1. 12 (Twelve) months preceding the date of the PA.
2. Period from the date of the PA till the date of this recommendation.
IDC Member’s relationship | None of the members of IDC has any contract/ arrangement/ relationship with the Acquirer
with the acquirer and/ or with the PACs.
Trading in the Equity
shares/other securities | Not Applicable (as the Acquirer and the PAC-1 are individuals). Further, none of the IDC
“|of the acquirer by IDC|Members have traded in the securities of PAC-2.
Members

Name(s) of the acquirer
and PAC with the acquirer

Members of the Committee
6. |of Independent Directors
(IDC)

IDC Member’s relationship
with the TC

Trading in the Equity
8. |shares/other securities of
the TC by IDC Members

The IDC is of the opinion that the Offer Price of T 41 (Rupees Forty One Only) per Equity

Share is fair and reasonable in terms of the SEBI (SAST) Regulations.

However, the Public Shareholders of the Target Company should independently evaluate

the Open Offer and market performance of the Target Company’s Equity Shares and make

their own informed decisions with respect to the Open Offer.

The members of the IDC have perused the following offer documents for recommendation

on the Open Offer:

1. Public Announcement dated September 05, 2024 (“PA”)

2. Detailed Public Statement published on September 12, 2024 (“DPS”),

3. Draft Letter of Offer dated September 20, 2024 (“DLoF”)

4. Letter of Offer dated November 06, 2024 (“LoF”)

Based on the review of the offer documents, the members of the IDC have considered the

Summary of reasons for|following factors for making the recommendations:

12 the recommendation o ; ;

1. The Acquirer intends to support the management of the Target Company in their efforts
towards the sustained growth of the Target Company.

2. The Acquirer shall be classified as promoter of the Target Company and the PACs shall
be classified as promoter group of the Target Company, in accordance with the SEBI
(SAST) Regulations.

3. The Equity Shares of the Target Company are frequently traded on BSE and NSE in terms
of Regulation 2(1)(j) of the SEBI SAST Regulations.

4. The Offer Price is in accordance with 8(1) and 8(2) of the SEBI SAST Regulations.

13. | Disclosure of Voting Pattern | The recommendations were unanimously approved by the members of IDC.

Details of Independent

* | Advisors, if any.

Any other matter(s) to be

" | highlighted

“To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying

this statement is, in all material respect, true and correct and not misleading, whether by the omission of any information or

otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.”
For and on behalf of

Committee of Independent Directors of

Aarvee Denims and Exports Limited

Recommendation on the
1 Open offer, as to whether

“|the offer is fair and
reasonable

None

None

Sd/-
Date: 12" November, 2024 Hiten Parikh
Place: Ahmedabad Chairman- Committee of Independent Directors

AdBaaz
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FINANCIAL EXPRESS

WEDNESDAY, NOVEMBER 13, 2024

{5, Inakhg)
F‘_-u;.l';.rhr: Orzarier Endod HHH':I'!HandI.'ﬂ- E;rt;r_Endtd Year ended
W | doamad | 3nsa3x 5103284
{Un-prudibed) | (Un-awdited) | (Ueaudited) | Audited]
Tola! Incdma fram Opetadas A0EL T2 BS54 A5 16341.44
Mins Proft! iLoes) dor fon penicd fekore Taoy Expapional and ! or Exdmondnany rems) (B, bk (i) TON e T4
Ml Paodil (Loss) Mo P geviced bebores T [aler Excecbiong & | o
l__:’lmll-_ﬂ";:r;:ﬁi'*""-""e g R e S i)} e KNR CONSTRUCTIONS LIMITED
e sl b i e et P ihion A e Regd. Office : KNR House , 3rd & 4th Floor, Plot No: 114, Phase-l, Kawuri Hills, Hyderabad - 500033. Ph: 040 -40268759 / 61/ 62,
Felsl Cormiprahieseive frcome foe the peiod (Compdasig ProRt ! fLoss) for e Fax: 040-40268760; website : knrcl.com; E-mail : investors@knrcl.com CIN: L74210TG1995PLC130199
pernd after b and Dear Comprahinisiv incoms: aftar L) Ta kg 1828 [Fa ] 5Ty
Emr:rﬁ'ul-u’]-:tua !.“"1':"“"",-;1 T Ti2 6 13258 TAZER TELER EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS (Rupees In Lakhs,
i dieng el bbb Ry A FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 except share data)
'--E;;gz- Par Sham (of Fa, 10 sath| -Fs i - - - St STANDALONE CONSOLIDATED
- Dihvead 116 214 074 341 Nt.). i Quarter | Quarter | Quarter | HalfYear | HalfYear Quarter | Quarter | Quarter | HalfYear | HalfYear Year
 Cther Equaty exchating Ravahihon Roservesas on st March, 2004 s s, 323057 16cs Particulars Ended Ended Ended Ended Ended EYne;;d Ended Ended Ended Ended Ended Ended
Nobas:- ) _ _ . 30-09-2024 | 30-06-2024| 30-09-2023| 30-09-2024 | 30-09-2023 | 31032024 30-09-2024 | 30-06-2024 | 30-09-2023| 30-09-2024| 30-09-2023 | 31-03-2024
B il o i e eyl i Bt St (Unaudited)(Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Audited) [(Unaudited)| (Unauditec)| (Unaudited)| (Unaudited)| (Unauited) | (Audited)
& Thesbowe is an sxraciol the detaiied lomasof FrancialResiits for e quarerand falf pear ended 3th Sepmmmbes. 2024 edwitilhe Sloch- Exchange 1 | Total income from operations 88,380.25| 88,017.95| 94,147.10| 176,398.20| 187,105.78|409,097.84 |194,485.99 | 98,499.73 | 103,845.28 | 292,985.72| 201,946.82| 442,948.64
urder Risgulaton 1 of e SEE Liskng Obligaon and Disposone Requeemenis) Regulatons, 2015, The ul lormalof the Fnancial Fissills foe e guerder ) i
and hall yesr anded 3th Seolesber, 2028 ane avalsble on the Slocs Exchange websiis a) waw Boainda com and - den on the company’s websis of 2 | Net Profit/ (Loss) forthe period (before Tax,
bl et Por and on behallot the Beard of Divectors Exceptional items#) 43,714.93 18,506.1‘_5 13,442.78 62,221.08| 28,139.09| 68,933.43| 69,020.98 | 23,230.20| 17,711.17| 92,251.18 34,369.12| 92,994.13
Sdk 3 | Net Profit/ (Loss) for the period before tax
Plaia : RewDalhl ',’:;:ﬁ::mm: (after Exceptional items#) 42213.72| 18506.15| 13442.78| 60,719.87| 28,139.09| 68,933.43| 67,519.77 | 23230.20| 17,711.17| 90,749.97| 34,369.12| 92994.13
Date -12"November, 2024 DIN: B0124082 4 | NetProfit/ (Loss) forthe period after tax | n i I T : i ' '
(after Exceptional items#) 33,439.88]| 13,389.26| 9,986.03 46,829.14 21,011.90| 49,383.12 | 58,506.08 17,765.89 | 14,254.42 | 76,271.97 27,042.58| 73,377.77
5 | Total Comprehensive Income for the period
E E = [Comprising Profit/(Loss) for the period (after tax) and
Cei ﬂﬁy!li Tech Lim ItEd ‘Other Comprehensive Income (after tax)]  33451.10| 13,407.97| 10,002.36 | 46,859.07| 21,040.82| 49,841.48| 58,013.76 | 16,616.68 | 14,290.92| 74,630.44| 27,628.21| 75687.67
L 4 CeINsvVsS Reg. Office: 10/5, I.T. Park, Nagpur-440022 6 | Equity Share Capital | 562470| 5624.70| 562470| 562470 5624.70| 5624.70| 562470 | 562470 5624.70| 562470/  5624.70| 5624.70
4, LY Y Corporate Identification Number (CIN) : LT2300MH1998PLC114790] .
y nrn 7 | Other Equity 316,941.21 348,940.06
[Tel No. 91 712 6782800] 8 [Eami =
;  E A i e arnings Per Share (of Rs. 2/-each)
Web: www.ceinsys.com, email: cs@ceinsys.com (for continuing and discontinued operations) -
1. Basic: (Rs.) 11.89* 4.76* 3.55* 16.65* 747* 17.56 15.70* 6.14* 5.24* 21.83* 10.12* 27.64
EXTRACT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIALRESULTS FOR THE 2. Diluted: (Rs.) 11.89* 4.76* 3.55* 16.65* 747*| __1756]  15.70* 6.14* 5.24* 21.83* 10.12* 27.64 ]
* Not Annualized
QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2024 . . = [ Notan
STANDALONE CONSOLIDATED 1. The above Standalone and Consolidated financial results have beenreviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held onNovember 12,2024.
30.09.2024 30.09.2024 30.08.2023 30.09.2024 30.09.2024 30.08.2023 2. Figures for the previous year/period have been regrouped/re-classified to confirm to the figures of the current period.
Particiilars QUARTER HALF YEAR CQUARTER QUARTER HALF YEAR GUARTER 3. Theabove is an extract of the detailed format of Quarterly and Half Year ended Financial Results filed with the Stock Exchange under Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations,
ENDED ENDED ENDED ENDED ENDED ENDED 2015. The full format of the Quarterly and Half Year ended Financial Results is available on the Stock Exchange website namely, BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited
Unzudited Unaudited (www.nseindia.com), and onthe Company’s website: www.knrcl.com _
- = - For KNR Constructions Ltd.,
Tofal Income from Operations (Net) B,205.65 14 635.20 4 634,80 §,293.33 16,827 67 5,910.44 Sd/-
d K Narsimha Reddy
Met Profid |/ [Lozs) fﬁr the:peniod . i Place : Hyderabad Managing Director
[before Tax, Exceptional andior 2194 52 304083 B34.24 2.080.31 J.694.T2 1.020.20 Date : 12-11-2024 DIN: 00382412
Extracrdinary ilems) .
Med Profit / (Loss) for the period
befors tax (after Exceplional and/or 219492 4.540.83 B34.24 2,080.31 368472 1.020.20
Exfraordinary tems) UNITED DRILLING TOOLS LTD
; : CIN ¢ L28150DL1985PLECH 5796
Net Profit / {Loss) for the period | , . REGD. OFFICE : 138 A, First Floor, Antriksh Bhawan, 22, Kasturba Gandh| Marg, New Dell - 110001
after tax {after Exceptional andior 1653.56 2.563.26 4571 1,165.36 2.356.23 485.51 E-mall ID - COMPSECT@UDTLTD.COM, Website - WWW.UDTLTD.COM Phone No. 0120-4213490, 4842400, Fax No. 0120-2462674
Extraordinary flems) EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
Total Gomprehensive Incoms for the FOR THE QUARTER ANMD HALF YEAR EMDED SEPTEMEBER 30, 2024 {* Iin Lacs, Except EPS)
period !l'.,",‘nrnpns.:hg Profit / [Loss) for 1,645,88 2556 85 458 07 116560 23531 521,84 Standuloas Consolidated
the pencd (after tax} and Other .
Comprehensive Incame (after tax)] 2 | Quarter endad Hall year ended Year ended Cuarter ended | Hakf year ended { Year anded]
1 Particulars : ' , . | ' ' T 1
- il ; 1 ; 1 | 30-Sep-24 | 30-Jun-24 | 30-Sep-23 | 36-Sep-24 | 30-Sep-23 | 31-Mar-24 | 30-Sep-24 | 30-Jun-24 | 30-Sep-23 | 30-Sap-24 | 30-5ep-23 | 31-Mar-24
Eﬁi?;ﬂﬁ%:?n?giﬁgﬁ;ﬂm 1,744 L 15434 asst LA 19431 Unaudited| Unaudited | Unaudited | Unsudited | Unaudited .  Audited | Unaudited | Unaudited | Unaudited | Unaudited Linaudlltui Audited
SEE : 1| Total ncomes S240.6% | 547705 355084 [ 10718594 568620 | 1300756 | 480307 | B46567| 3.21354 | 10:358.74 | 4098595 1305501
Eamings Per Share = i
Face Value of Rs, 10-) Y | sgse | ei6ae| wsds| vamer| swst| isdams| emsr| eaner| asacy| voerse| sane| 1amase
3) Basic (‘Not Annuafised): o4 1se| 297 0| | o i T 1 T 1 1 =
5 - . . i # . - ] i 3 i1 f I B0y DRI
By e MOt ARG, it Tl s H H e and tax B09.38 | B16.24| 34543 | 122562 53I5T| 134978 | 81967 | 82191 | 35400 | 124158 | 574 -u¢| 1,378,482
NOTES: I | Net Profit Before Tax B34 BG4 M543 132567 B3I ET ] 134974 18,67 G301 35805 | 1,241.54 Brd 4] 1,3THGE
1. The Unaudiled Standalone & Consolidated Financial Results of Ceinsys Tech Limiled (the “Company”) for the quarlar and half W | Ned Profil!{Loss} for the pesiod 404,73 ANA5{ 22007 840 BE 367.81 817.09 41383 33T | a7 | BaaH 443.96| -538.01
vear ended on September 30, 2024 (the "Statemant”] wers reviewed by Audit Commities and approved by Board of Direciors at Wi | Total Comprehensive income for the
ther meeting held on November 12,2024, The Satulony auditor's of the Company has camed out 3 Smied réview of thegbove pariod . nel of |ax 404.14 43177 21834 240,593 3E4.34 B19.56 41326 434.90 289.44 | BA8. 25 440 53 Q4048
rasulls for the quarter and hatl vear ended Seplermber 30, 2024 Wil | Paid-up Equity Share Capilal (Face |
Walwa of Rz 100 aach) 203031 203031 | 2033 2.030.39 203031 ) 2,030 2,031 203031 | ~20430:31 | 2,030 203N | 203N
Z. Trhe abowe 15 an extract of the defailed format of statement of unaudited Financial Resulis for the quaner and hall year ended on Wil Othar Equity 25 754.74 RTIT TR 2375474 | 22 TIT.78 | 2315747 | 23,880.95 - | 22,8147 | 23.860.95 | 22,811.47| 23.256.33
September 30, 2024 filed with Slock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure x| Earning Per Share [from Contiaing
Requirements) Regulations, 2015. Tha full format of the said Financial Results are available on the Stock Exchange webeits at: DOpesatians)
(www besindia.com) and on the Company's website at: (www caingys.com) (3} Basic 20 213 1.08 4.14 179 453 204 214 1.43 418 2.1 463
(b} Dikuted 203 213 1.08 4,14 PTG 4.5 2104 214 1.43 414 217 463
For and on behalf of Board of dreciors pr
o ; Les:
Caingys Tech Limited ;
- 1 The Company's and Wz subsidiary’s Business activilias talls within g single business segmenl (Erngmesaring) In teems of Accounting Standarg - 17 of 1Al
Mr. Kaushik Khona 2 Thestafemen! includes the resultsof the following entities: (a} Uniled Drilsing Toaols Lid, (Parent] (&) P Mittel Meutactuing Pyt L (wholly senaed subshlaaey)
Place: Nagpur Managing Director, India Operations 3 Preveous peried's figures have begn régrouped rearranged and reclasifed, wherssvarnecessany
Diata: Novemnber 12, 2024 DM 0026557 4 Giventhe nature of Business of the Company &d prodisstmix inthe respective quarter, the results of any quarter may notbe 2 true andior grogoricnate reflecton of the anmud perfarmance of the Company
Further quarter to guarter results are also affectad by the byps of the prodacts manufacturadiscdd during that quarter
5 The aboee unaudited guarteny finaraial results | Standalons & Consoidated) hieve been reviawad by the Audit Cammittes & approwed by the Brard of Direciors &t their mesting fald on Movember 12
24 The Slalutory Auditor's kes carried ouf “Limited Review™ of the same, These are being filed with tha B5E L. and Nabional Stock Exchange of india Ltd: For mose delails on unsudited results,
visitourwebsiie - waaudiibd. com, and webiste of exchangels] i 2; wwa. bseindia.com and sww . nseindis.cam
6 Theeunaudited quarerly Finencial Results [Sandalone & Consalidated) of tha Company have been prepered in ascardance with Indian Accounting Standands (ind-A5) retified undar sechion 133 of
,'}} Companies {Indian Acocouniing Siandards) Rubes; 2005, 55 ammendad by tha Companies (Indian &ccountEng Standards) [Ammendmant) Bueles, 2016 gnd the other accounling principlas generally
vee AARVEE DENIMS AND EXPORTS LIMITED
ﬂﬂ rV'EE 7 The abovs iz 2n abslract of the datailad formal of unauditad financia! razulis (Standalone & Consolidated) far the 2nd-guarbar and hetf yaarended Sepbembar 30 2024 filad with tha stock exchangais]
BRI i BT LT CIN: L17110GJ1988PLCO10504 under ragulatians 33 and other spplicsble egulations of SEBY LODR Regulalions, 2015,
Registered Office: 131, Shahwadi, Narol-Sarkhej Highway, Nr. 0ld Octroi Naka, Narol, Ahmedabad 382405, Lot i
Tel Mo.: +81-79-30417000, 30017000 | Fax No.: +%1-79-30417000, 30017000 Place - Noida Pramod Kumar Gupta
Email id: info@aarveedenims.com | website: www.aarveedenims.com itk Bernbline e A
Recommendations of the Commiflee of Independent Directors (“IDC") of Aarvee Denims and Exporis Limited {"Targel
Company” or “TC"™) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares r
and Takeovers) Regulations, 2011, as amended (“SEBI SAST Regulations”) in relation to the open offer to the public - .
shareholders of the Target Company (“Open Offer”) made by Jaimin Kailash Gupta (“Acquirer™) along with Tarachand ~ N
Gangasahay Agrawal (“PAC 17) and Omin Industries Limited (“PAC 27) (together referred as “PACS™), ¢ -
1. [Date [ Navember 12, 2024 _ =l
) [Name of e Tgel|, o ted F"- (Formely known as UCAL Fuel Systems Limited)
Lompany (1C) _ _ _ , Regd Office: 11B/2 (S.P) 1st Cross Road, Ambattur Industrial Estate, Chennai - 600 058. Tel. No: 044-6654 4719
| The Upen Utfer 15 being made by the Acquirer and the PALS 10°the Pubhc Sharehalders (o : E-mail: ufsl.ho@ucal.com, Website: www.ucal.com, CIN: L31900TN1985PLC012343
Defails  of the Offer|acquire up to 60,989,548 Equity Shases representing 26.00% of the Equity Share Capital ; e
3. |perfaining fo the Target|of the Target Company at a price of ¥ 41/ (Rupees Forty One Only) per Equity Share,
Company (TC) aggrenating to a total consideration of ¥ 25,00,81, 468/ pavable in cash in accordance S]“TE.M.EHT OF UNAUDIIED FIHAHCIAL RESUI.IS FUR THE GUAHTER & HALF YEME EHDED SEFTEMBER 30, 2024
| with Regulation 9{1){a} of the SEBI [SAST) Regulations. -
Namels) of the acquirer | Acquirers: Jaimin Kailash Gupta STANDALONE [ in Lakhs)
o | i R . PAC 1: Tarachand Gangasahay Agrawal
¥ ith the acquirer : :
and PAG Wit 16 200U | poG 2 i industres Limiet QUARTER ENDED HALF YEAR ENDED| YEAR ENDED
Vivro Financial Services Private Limited 5.Ne Particulars 30.09.2024 30.06.2024 30.09.1023 30.09.2024 31.03.2024
i | h i idha Shoppi ntar, i -
S L Atk ol G SN Sapping G Fald Mmoo UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | AUDITED
Name of the Manager fo| : 5 - .
5. Lihe Offer OFC 0 Tal. No.: +81 79 4040 4242 | Email Id: investors@vivro.nat 1 | Total income from operations {Gross) 15,546,012 1292218 11 626,02 28,468.20 49,128.50
4 Gontact Person: Shivam Patel | Website: www.vivro_net
SEBI Registration Mo.; INMOODO10122 2 Nt Profit / [Loss) for the period (befors Tax, exceptional and [ or extracedinary items) 73564 118.9 215.92 B54.54 1,689.36
.| CIN: UE_H 2061 EE'E,PT_EDE_QME 3 | Met Profit ! (Loss) for the period before tax (afler exceptional and |/ or exfracrdinary
At Wi Ciittin ; Ef- ;f“:]': m';n L‘JQ;'&"?"J items) 735,64 118.91 215.92 854.54 {,699.36
. | 2. WIr. A itt mber
o :::'11[] ﬁl;dep&.ﬂent Directors | 3. Mr. Kandarp Trivedi (Member) 4 | Net Profit! (Loas) for the perod after tax {after exceptional and / or extraordinary
A, Mrs. Aarti Thakkar (Mamber) ems) 54704 4531 163.50 592,34 115.96
= Al 15 are Mon- | ir ¥ . } . : ) .
2 IDC Member's relationship ' ﬁ L rr'r-le:ﬂhra i a_e L EEIEE”E"E A4 nu:lepr_.mda;ﬂ : _enturs of the Target Company 2 | Total comprehansive Income for the perod (Comgnsing Prafit / (loss) for the period
- | with the TC = None of tha members of the IDC holds any Equity S are |nthe Ta_rge! Company. None of (after fax) and other Comprebensive | e (after fax) £47.04 4531 163.90 507 34 9179
the members of the IDC has any contracts or any relationship with the Target Company, o A
: | N member of the IDC has fraded in any of the Equity Shares/ other securities of the Target 6 | Paid-up Equity Share Capital {of Rs. 10!~ per share) 221136 2.211.36 2.211:36 2.211.36 221136
Trading in the Equity Company during the:
E' :f{i‘aa?é'gulgc ii“”’l'J['EE' 1L (Twelve) months preceding the date of the PA. 7 | Reserves {excluding Revaluation Reserves as shown in the audited balance
B 1 hy EMOETS | 5 Paring from the date of the PA fill the date of this recommendation shaet) 33,799.19 33,206,835
g 1] Member'_s relationship 1 MNane of tI'_le members of IDG has any contract’ arrangementy relationship with the Acguirer 8 Earnings per share (of Rs. 10/~ each) (for continuing and discontinued operations) -
wiih the acquirer and’ ar with the PACs, :
T o e Eam] (not annualisad)
raLing. . e a) Basic {In Rs. 247 020 074 268 0.52
T sharesother sepurifies | Not Applicable (as the Acquirer and the PAC-1 are individuals). Further, none of the IDC b:]l Diluleé (I F{a:I] 247 0.20 0.74 2 68 0.52
of the acquirer by [DC ) Members have traded in the securities of PAC-2, : : : ' ' ' '
Members |
: | The IDC is of the opinion that the Offer Price of 7 41 (Rupees Forly One Only) per Equity 7 in Lakhs
E:Eﬁméﬁz:m:g“:b Eﬂetm; J Share is fair and reasonable in terms of the SEBI {SAST) Regulations. CONSOLIDATED l :
W lihe offer Is fair  ang | However the Public Shareholders of the Target Company should independently evaluate QUARTER ENDED HALF YEAR ENDED| YEAR ENDED
e R lnelﬂpen (Orffer and market performance of the Target Company’s Equity Shares and make .
: their own Informed decisions with respect 1o the Open Offer. | 5.No Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 31.03.2024
mﬁgﬂ[ﬁgﬁf%ﬁ;rf IDC have perusad the rl:llr'l:l'ﬂ'!ﬁl;l offer decuments for recommendation UMNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
1. Public Announcement dated September 05, 2024 ("PA") 1 Tolal income from operations (Gross) 2147904 18,929.17 17.616.25 40,408.21 73,008.25
2. Detailed Public Statemant published on Septamber 12, 2024 (“DP§™), ; . : : . "
2 Met Profit | (Loss) for the percd (before Tax, exceptional and / ar extraordinany items 264 62 163.78 £:0.94 100.85 88517
3. Diaft Letter of Oifer dated September 20, 2024 (“DLoF") K ier the:pefioc % Y e G180 Lt Lot
4, Letter of Offer dated November 06, 2024 ["LoF”) 3 | Met Profit / (Loss) for the period before tax (after exceptional and / or exiraordinary
: f Based on tha review of the offer documents, the members of the IDC have considered the fems) 264.62 (163.78) (G0.54) 100.85 {BB5.1T)
urmimary of reasons o) following factors for making the recommendations:
Ve Vi resnmmardition 9 y . 4 | Met Profit/ (Loss) for the period after tax {after excaplional and / or extraordinary
1. The Acquirer intends to support the management of the Target Company in their eflorts Hams) 48,74 (251.34) (148,58, (202,50 (2.525.01)
towards the sustainad growth of the Targat Company, ' o T ' "
2. The Acquirer shall be classified as promoter of the Targat Company and the PACs shall 5 | Total comprahensive Income for the period {Comprising Profit { (loss) for the period
hﬁﬂfsﬁaﬁﬁjlaﬁ promoter group of the Target Gompany, in accordance wiih the SEEI (after tax) and other Comprehensive Income (after tax)) 5592 (244 56) (20.70) {188.63) (1,777.26)
{ | Requiations
3. The Equity Shares of the Target Company are frequently traded on BSE and NSE in terms 6 | Paid-up Equity Share Capital {of Rs.10/- per share) 2,211.36 2,211.36 2.2%1.36 2.211.26 2,211.36
of Regulation 2{1)()) of the SEBI SAST Regulations. ,
4. The Offer Price Is in accordance with (1) and 8{2) of the SEBl SAST Regulations. 7 HPTTEE {excluding Revaluation Reserves as shawn in the audited balance A T47 63 34 60657
13. | Disclosure of Voting Pattern | The recommendations were unanimously approved by the members of 10, sl e il
14 I:Ie!z_nils -_:ur Independent | N & | Earnings per share (of Rs, 10 each) (for coptinuing and discontinued operations) -
Advisars, if any. | {not annualised)
5 Any other matter(s) to hejl'-.lr.-ne a) Basic {In Rs.) 0.22 (1.14) {0.67) (052) {11.42)
highlighted ] b Diluted (In Ks.) 022 (1.14) {0.67) (0.82) {11.42)
"To the best of our knowledge. and befief, after making the proper enguiry, the information ¢ontainad in or accompanying
this statement is, in all material respect, frue and correct and not misleading, whether by the omission of any information or NOTES
otherwise and includes all the information required to be disclosed by the Target Company under the SEBE SAST Regulations.” The above is an extract of the detalled format of Audited Quarterly / Yearly Financial Resdlts fled with the stock exchanges under Reguiation 33 of the SEBI {Listing and other Disclosure
For and on behalf of Requirements) Reguiations 2015, The full format of the Audited Quartedy ! Yearly Financial Results are available on the Stock exchange websites. (www.bseindia.com and www.nseindia.com)
Commillee of Independent Directors of and on Company's website (www.ucal.com).
Aarvee Denims and Exports Limited FOR UCAL LIMITED
Sd/-
Date: 12" November, 2024 Hiten Parikh Flace : Chennai Ram Ramamurthy
Place: Ahmedabad Chairman- Committee of Independent Direclors Date :12.11.2024 Whole - Time Director
AdBanz
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"U”WR“SMALLFWANCE WK fgder 9o, shuadcr [{fesor m m CORAL NEWSPRINTS LTD.
37, daTe-3, NET (3.9.)-201301 Regd. Office : A-138, 1! Floor, Vikas Marg, Shakarpur, Delhi-110092
; (39.) . CIN: L34 300HR1981FLC012151 CIN NO : L22219DL1992PLC048398, E-mail : cnpl_5000@rediffmail.com
sifdrargor Yae (3rae Fufy 3q) [ferger 8(1)] ot wafeg 181, S9ee—a, e few 95 a9, Rren—aE, sRaem 123501 Website : www.coralnewsprintslimited.com
= . " : , , , dadET ¢ www.arcotech.in, $a: contact@arcotech.in T4 0128-4264160 Annexure XI
T, ST ) Sl Tie e & @ 9 i $hor § o Rl Ry @ see <3 g e 20 R, 2024 i wrer et @ forg vt s R SR & e 1w Abstract of Unaudited Financial Result (Standalone)
g & gac e 2002 & Sl iR ufen{fa f2d (vac) FremmEett 2002 & oM 3 & @1 ufdd oRT 13(12) & ofTid uew E W A wrea . A # ai) ,
e e ) et e e . o N o for the Quarter & Year ended on 30.09.2024  (Rs. in /acs)
> , e A = / I AT I FRiT B oft, R Fmedile) /TRex) a1 E_FF_'EEWUT E‘I’-FITEI AT m HHE Y T Sr. | Particulars Quarter Year to date Quarter
HIAT T | Sifba IR BT Garr @1 wifed @1 A 7 60 feawi & 3fax URPTAM PR BT HeT 71T AT | FOThd! / He—H 0Tl / Fedheba % 30.05.2024 20.00.3023 34.05.2024 No. ended Figures ended
FEiRT g IR &1 gk &= H fI%d 81 9@ 8, oIud aagRT Tl / Sedhad], Te—RoTdhdl / dedhadhd], T8—FoTdhd! 3R e, e Hﬁﬂ 30.09.2024 | 31.03.2024 | 30.09.2023
STRIRIRYT T Gfrd faam orar 2 & sreiewdreraat 3 ast gad e fawforg wufcr @, uftngfar R wads Frmmaeh 2002 & a9 8 ) S e————— o e e -—s : : | Unaudited | Audited ] Unaudited
F W1 ufSd I ARRH B GRT 13 B IU-GRT (4) & T S© Uad Afdadl & GARTIAI, YA @ & qHe sifdsd fafomi o, B T g e _'h]._f:.—”r.;,—ﬁn_ - e 1.-| Total income from operations (net) 0.00 86.35 27.10
el aiftwee e forar ¥ & e o T e Rl — 2. | Net Profit / (Loss) from ordinary
e L r ) o o SFRIEFRCT TT 9en & 3 ) — (B46.24) (B42.88) | (16870.77) activities after tax (12.90) (61.71) (9.59)
FUThAT / derdhanal, ﬂ’s’—mwwm/qw;;cu SN ﬂ%’;ﬁtwmcﬂ Eb‘rﬁ:umhﬂqvwgﬁﬂﬁ gRefuferEl & Araemet Suder g @ Hed # sb ® ol i ww A e (R — 842 B0/ (18870.77) 3. | Bt ool | feoss) for the periad
AR BT GRT 13 BT IU-GRT (8) & UEEMI Bl AR AT ST B YR 2T JETER WET I A R i I (54258 i : after tax (after Extraordinary items) (12.90) (61.71) (9.59)
FOTd! / GEThdhdl, TE—RUTdhd! / GeIdhdd R Te—Furhdl $I Uy ©Y § T SHARRY B YaggRT AT ATae fdHar Sier AfF T AT S w '!T“l_'&_,ﬂ‘“ farf) (e = R 4. | Equity Share Cap[tal . 505.27 905.27 905.27
2 5 WORT BT I3 T R AR FURT BT FE T R A PR BT I3, AET T P aw IR @ o R o 59 pUR 1 S A S AR o) WReA0) ] (14850 5. | Reserves (excluding Revaluation
. : : ; o ! S JAIEET ] T W S e By A/ ER ([ Reserve as shown in the Balance
P 9o W % o oferd st ST g e/l & Swotoer exffs omester & 8. & it S b5 a2} T o e (e ) (846.24) (84289) |  (14350.14) Sheet of previous year) (1,350.45) | (1,321.92) | (1,187.03)
SOTHIf | TE-SROTHAT | SaDHAT g6 Uy @1 Jifor waaT o Ay ar Fifor gaar & & [laaeT ¥ Tall 2100,00 2100.00 2100.00 6. | Earnings Per Share (before
P ST U UAT feraeor sferargor Y fafdr 3reene ey 7t v A (20— W) extraordinary items) (of Rs. 10/~ each)
1. gdlt SgwIG S Tell HigFIE U Telld W ol | WeReG ARy wuRky @ | Afer gaam @t fafdr : 21/06/2024 = i _J;\:" {{;,:: ; (087} (0.8 51.3.*:23] Bﬁagd . gg%g; g %%g gg}gg
FeR: 7, ACNURT TGN, WEGHIE, ST NS, | TR g8 W qerr ofw foree | afearsor @ fafr : 11/11/2024 | 420,186/ B '“"'Ef"m ki 1081} ) {$350) 7. Earningé Per Share (after . . .
3FeITE, STR Fag — 202001 2. GEoT AT % g | AT 50.16 a7 HIeR AT 60 T To1 & Sl WAL FaR : 114 HT &%, . - . . I V—— —_—— - e extraordinary items) (of Rs. 10/~ each)
IRT S gE IR Ul gell AlgFe S% goll | NN, URIET 3R dgdlel ¢ GARICH \51¢,ﬂ4|¢’ STIR TSy § Rerg g 19/Ioa:|/|2aoi24 1. m‘f' El'ﬁ_l-l I:ﬂ'-!i ﬂll'ﬁ_-lmaﬂhl: '\-'1:-".-| =104 £ 1 s ) R Pl [ LR 0 S e 1| 5 s s 2] B [ Basic (026) (122) (019)
. R N . ch a B 3 _|1|.| L 18] c .
HIETHE Tl A 7, TSl TrST AT e, | PR Rl & Hfowe - gef « o, ufdwwn : G PR | g e 2 T T A R TR S A S e R aois & RRE a1 @ s e Diluted : __ __{0.26) (1.22) m(A)
3feTe, STR UQT — 202001 UG Al FHM | ITE : S B wWiic, Fa0r : HIfoie H1 wiie | Hafy Sl & 98 aei et = e e (el e b fita wftorel @ Rsg aren an g sgre ) R s st Note : The above is an extract of the detailed format of Quarterly/Annual Financial
T 371, PIHATTIR, RATeoTHI, \”lC’l{\l‘lG, 3TN FI??T ‘ﬂ%ﬂ%—q’ B—q"x) El?ﬁ Hﬁ%ﬂq’c{ ET)[ W ECIGE QTF"ﬁ 33|'|'C|—cf\> _Gﬁ'_of ﬁ R 1 @[ ‘ﬁ_'Ffﬂ__I !I_-.;'1T|'|'J Tl 1’-]11I1| TEY Tk TFAo e i =T l'. WAL h;einﬂia GO 3. v fisel midia. ooy T80 RegugshflledDWItlh the SéOCk .EXChangeSRUnd?r Regu'ggg]’g 3_|§h0f fth”e fSEBI (LIfStIEg
— 202001, 9T EIAT AT 2269220290000016 o | &R & | il v SRR warcotack At M s and Other Disclosure Requirements) Regulations, - The full format of the
. Py HEm B arem 9 Quarterly/Annual Financial Results are available on the Stock Exchange websites
ST | gty a www.bseindia.com and on Company's website at www.coralnewsprintslimited.com
e : 13-11-2024 TITS : ITT gaar gTferpa aifderey st fafide @ By Order of the Board
B - For Coral Newsprints Ltd.
TN ST (Sd./-)
T+ ey fefiaes w1 el qrimifs frdws Place : Delhi (Pushpendra P.S.Chauhan)
firfar 12.11.2024 Din: 01189370 Dated : 12.11.2024 Whole Time Director & CEO, (DIN No : 01871760)
CIN: L271090DL1972PLC319974

noll wrEfe: Wl TEE roe vl uRAE, SO ﬁf"'ﬂ 16, AEW s, oE Fedi-i0001

W FaE 011-23310001 {8 FE), &4 hesindl@yahoo.co.in SANGAL PAPERS LIMITED (CIH LZIUIEUPIHBUPLCUUEIEB}
30 fiday, 2024 @1 W fomel @ forg smeie i wifea fadha aRvmt &1 sgw REGD. OFFICE: VILL. BHAINSA, 22KM STONE, MAWANA-MEERUT ROAD, MAWANA, UP-250 401
(fiy e de1 ® wisa Al wd 7/) website: www.sangalpapers.com, E-mail: accounts@isangalpapers.com, Tel: 01233-274324
witf EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND - WIEEHE GL?EALML:MITED
i E : . REG. OFFICE: FHD FLOGR NH-I C- BLOGCK, NARAANA VIHAR, MEW DELHI-110023
L e T R A M ' HALF YEAR ENDED SEPTEMBER 30, 2024 At Etl EIH?L?’SH#DLHNFLEMEM Emall; wisgcglobabiyahoo.com, Ph. 2577719293
H fydae 302020 | 971 30, zoas | Fhaaw a0, zoes | wrd an. zo24 B Faric s ihmarine ool \Crrarie vanche sty s ondid| Yl f s Extract of Unsudited Financial Results for the Quarter and Hall ¥ear ended J0th September, 2024
= —— v o HNo. J0.09.2024)  30.09.2023 30.09.2024( 31.03._2024 {Rs.in Lakh)
- B (e | (it | (e SRaALLN {Un-audited)| (Un-audited)| (Un-audited)| (Audited) | r — —
. [FHEE & T A 1447 14.81 P12 fi3.67 1 |Total income from operations 5, 13823 4.673.93 8,412.1% 19,133.03 i‘u. Particulars spanding ] sponding | 12
P T T T TP . e F s e e : f Quarler | Quarter | months | Gmenths | menths
2, w3 = o Mg A/ CUEGH 596 (2 20 5.6 \§ 78 2 |MetProfit! (Lossiforthe period (before tax. 236.73 67.61) 328.52 346,82 el anded aciad P saded
& 0 ST " A ) ; | Exceplional andior Extraordinary ilems] L —_— | 30,0003 | 30062024 | 30092034 | 30.09.2003 | 31.03.2024
3 | g ARy o o B e e ; 3 |MetProfit! {Loss] for the penod before tax (aftar X673 16761} 32852 34582 ) ksl s e fom Opsdaliang | .00 0G0 0.00 oo -2B6.87
fETf) (acemeRReT WET r|r:| 3.26 (2:20) 3.26 15.75 Exceptional andior Extracrdinary ltams) 2 | Met Prafil | [Lass} for the period {befare
4, [T S S A0 & A @ s, & e ad ' 4 [NetProfit! {Loss) for the perod after tax (afler 156.06 (45.37) 222.70| 24707 el Entaph el Toprey) il ol - L L
g - T L R T | - o) 1 I L a9 o = T 18 1060 3 | MatPrant ! (Losa) tar the perkdd betone lax
() ; (220 A5 Exceptional and/or Extraordinary fems| {aftar Excaplional fams) 274 B4 a7 va | oopse
TR 1 |00 B I ol T LA | LA | 5 |Tolal Comprehensive Income for the period 4 | Mal Prafit f {Logs) for B perad afer L= (afba |
- ; B P ey g i | £ jodd { after 3 AF 42 35 i i Ti -3.76 A ZA5.E
[t (i) h cod o fan (o & are) ol e e 0,58 428 58 (257 16} 452.40 E;Eg:::ngfrﬂrﬂiaiﬁﬂﬁz;g’ﬁ:ﬂ?:?:;&fI:iJ;Er:l i il AR i i r:l-:u!al-lllrllﬁlcl::nr::l.nI|||:|:|"|-.'|t|r'-|r| nariad 1 3.” = o = i
il ) . Exquity Share Capial (Face valua of Rs 10/- sach) 130.73 13073 13073 13073 [Cormprising Prosl{Lass) for the pariod {afnr . . o ; :
o iR 1584 | 15.84 15.84 15.84 7 |Mherequity {Reserves exciuding Revaluation 3078.30 - . w'mjmm“ iisnl ol i R _"f"jd :'_"i” __SEs 1 '_ﬂ JF L
b i e = | | @ 41189 R as shown in thicAodiled Bakncs Shes {Asat 31,03 2024 §_| Equily Sham Caplta Db bt Lk TABOC RGO
it g i ' ofthe I:II'EI'-'II:IIJE»}BEFI 7 | Razprvss [Enciuding Revaluation Regerve) |
T R [ g &, Hodh - ; - 3 e D & W Bas kT
: Fort s : # i : i r-:a=|rr1|ng51:era:|u.1y=:hara|:I'1m=-.-'.-ajun.=-f:-!H*-: 10y-gach B | Eamings Pee Share (of 2 10 sach]: |
L Hi {4 146 (1.34) 1.36 G0 tnotannusksed) I BasiciRs | i 0.0 4l {100 it ) {0
1} SRS 3 1.46 (1.38) 1.36 6.70 {a) Basic {InRs,) 11.64 (44T 1704 18.90 | 2 Ciluted |7z } | o 0,00 a0 E
1 WEgAra afioEl & W 9 gEE 8 (b Dilubed (in Fs) 11,84 (3,47} 17,04 18,90 Hote:
3 A The aboyws s am exliactaf (he detsled fofmat of B Siaemer] of Unaudited Financial RasullsTor San quarisr and
v fepae we @ NOTES:- — | J - ” - ds) bl year endesd an 30ih September, 024 fled with the Sicck Exchange under Regulation 33 ol ta SEB| |Lsting
- foia R . = 1. These rasults hawve heen prepareq (n accordamce with the Lompanles (indlan Accounting Standards Oblgations mnd Diciosure Requiremants ] Requlasians, 2016 The delaled Financial Resulbs and This-eatsact
A et Ien B L Sl qu M L e Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013, e T L v O 0 ap oy iy o] of Dmalogs po T oWy rowlio Rkl
T far) | (wawlim) | (weEa) (35 i) 2. The above is an extract of the detailed format of Un-audited Financial Results for the Quarter and Hakf Year ended ?:lrr_:::.l'nf!'sui:ﬂ:;n I:'_'.:“. ._,;.f:.'g,:,._?'-'.__,_r',rﬂ:.;;:,T:r:m;:,,:":';';f; , ,:r-'rn“-'m:_'u:n::; :':._::.':.n: A
"‘l'.'-T'":' I 447 | 1a.61 rold G367 =eptember 'jl:l.. 2024 Tled with the Stock f_r:lfhﬁl‘lgE under RF-";"'LH”'-M 33 of the SEBI “—"‘-'{“'";I Db"gat":'"ﬁ and b Previous yeasiperods igures Bave bean tegroupad | rearranged, wheseysr confudand necessary, 16 canfinm &
N — T2 | (2.18) 395 15 R0 Dischosure Requirements) Regulations, 2015, The fill format of the Un-audited Financial Resuits for the Quarter and TR pear's classicalion
——r '“ ] ; — - = Half Year ended September 30, 2024 are avallable on the Stock Exchange website www.bseindia.com and on the g The Linited ey law, 85 required undear Reguiation 33 of he SEB! (Liting Cligalions and Cesogura Requiraments)
-'!T-_-'-' WS H .56 32860 |2.J1 1?:- 452 46 CEII'I"I[.IHI'I'r"E i eite WHW.HI‘IBH!PHP‘!I’E.EHI‘H. FEII' and an hehﬂ" ﬂ' thﬂ Bﬂaﬂl ﬂ* lIII Fs ﬂ' :;._niml.g::_.“i_ galﬁ'-:gg_L,e-?'-:-;:.-::-E.__r_aji,J :_r:..:- ::?::rr:ﬁu I.!u%ftljfufj?_‘:lrﬁ:iaw |i'l'|l|,'la:_-ll-|_'|l|'.""-:'l .:'tl_:_'n-l;‘- Raaulle and
el SANGAL PAPERS LIMITED PECto ples T the Qiertes and Hall Year erdad o Sepilal 202 which nepdy- 1o bé snplained
o Edll' For Wisac Globall Limifed
1 T a0 PR cope FowR fEnt & fav 9 (Refeen aftm o e ammaed) RN, s @ Rfo 2 & Himanshu Sangal Frond
T TR T W A we ey - SiiEEE v e R A U SR B Place : Mawana (Managing Director) Place: Dalhi Director
5 ST AT T e Al TR Ffn ohms mE R S TR R e e AN S T e Dated : 12.91.2024 U}IH' 00091324} Bt 131k Novamlser, 2074 DAN; 10635315

s grr st ot 0 oty 1z AEee 2om @l ananfim o A e see groaepEfEn o) nd | wdEr R s dan
e i 2 W PR =T s P v = 1 el o | e |

B - . . rr E[ g
(el s et | |, f WO B SRefRee S T S g S SR, 2002 3 oy
FEIT=; =1 fereel forfwrn qed SR wRRAl & TN oRd Y M Wiid Bied 96 fafics (@ # Siere Can Fin Homes Lid 12—, AR, YoM ddl, TS5, Jad s,
R 12 112004 DIN: 00642510 PIiRTeT RIS IS & AT 9 ST ST o) B g e B Wy e mﬂ'ﬂ:‘m i SR :\:\’;7[ §C BUTMEIE, 121001 BIF : 01292436596, 2436527
(yar=) Frm 2002 & M 3 @ AT ST ORT 13 (2) B dEd SURBAN / Ae—SURSISN | e g ey AT : 7625079140 E- ma"chaN"1_;:‘:?;:;‘;%‘:2‘0?8%;“;
. B ART T AN FRAT 7, N SuREGarei | Wt T & a9 SfeatRaa il a1
';' 60 faeil & iR vt Mfew &) wifts @ A W, YA SR /A1 agell B akE a ool Yol [forr 8(1)] (3rera wwafa @ ferv)
aadrveo fy g wrfiTes @, T, Yol afe & w H Afaw & @ |ied gEH B | [Safd, IEEwier) 7 d b g fafies & Uit AfeN & wu H, iy
OO CAROATE T2 CIN: L17110GJ1988PLCO10504 e e W SN T o ST (80 s o, 2002 AR
: ; | i .| UGS | SuURSdl/WE-SuUREdl | 13() AW Rmiw,/ | Reiw/ww (act) frammaedl 2002 @ q& Faw wfdwal o1 gY U AT _gE-
Registered Office: 191, Shahwadi, Narol-Sarkhe) Highway, Nr. Old Cotroi Maka, Marol, Ahmedabad 382405, i e /4 : @ 0 (or %) | e ar | |Reifed 15052024 @ o @ o R we <Y AR (Sermeaaf), s wf
Tel No.: +91-79-30417000. 30017000 | Fax Mo.: +91-79-30417000, 30017000 TR FAR (Fe—uRGdi), s sifaer Riz (MReR), sfadt guar ad (ReR) 9
Email id: infoi@aarveedenims.com | website: www aarveedenims.com 1 | 4515943000079 | 1) 501 fadal (@EMIED), 04.09.2024 faeticp: R ¥ affaTRIR 96 I %, 23,86,739 / — (VUY AW @ AR g9 A1d
Recommendations of the Committee of Independent Direclors (“IDC”) of Aarves Denims and Exports Limited (“Target 3R 2) Al etz ©46,25,130/ — e R Sy w19 SR St I H1 TG T A T 5 Yo I A B
Company” of “TC”} under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares 4912943000100 (e-—maa) (oot el o | e | [T ¥ 60 Rl @ SR e e e e
and Takeovers) Regulations, 2011, as amended (*SEBI SAST Regulations"”) in relation to the open offer to the public T TR B WD | o puig QWW%[“ B H At 3%%\' TSGR BOICR /¥, TRER /i 3R SRR
shareholders of the Target Company (“Open Offer”) made by Jaimin Kailash Gupta (“Acquirer”) along with Tarachand L) et D a1 & Sl 2 b sreineenan 7 ufesgfar foq (wach) frawmaet 2002 @ e 8 @
Gangasahay Agrawal {"PAC 1°) and Qmin Indusiries Limited (“PAC 2") (together referred as “PACs”), 03.00.2024 T W‘%?;Sﬁ S ST B e 13(4) & TEd BW;;EW ? aamawr% ERIRICAOR
1. | Date Novernber 12, 2024 YR AURT BT RER: wife Fax 3, 125 97 701, WERT AR 1373 H FAIR, Fem il AT T DT TG 08 TATAR 2024 T AT DX T |
Name of the Target UwFeld, TTd X$AYR, URIAT ST qeditel iR e mifrarare # Rerd g1 fosta gRfra aRufrr sl .Eﬁ ferg Suerer wwa @ waw A, aiftifrm @t o
2. | pamnany (1) * | Aarvae Denims and Exports Limited i A DAY, U A UEa @ U ¥ | WA gd: 20 ®ie drer <, | [13 B SU-HIRT (8) & wiauTl & forg SuRebdl o1 ear s fa far wiar 2 |
_jLompany {1 3 — afRgw: aFe Rig @1 oE, S Rids iR e &1 wife, <for War Rig @1 |9y w9 9 deieR /R, TReR /i Bl a1 G w0 W SR $1 539 Fafed ®
The Open Offer s being mal:lg by the Aﬂqulmrand_Tm PACs to ha F’ishlln::_Sharennldars_m ST | e H HIIER T8l B %‘g’ AT fhar SITaT ® ofiR ufedal & dder # &rg
Detals of the  Offer|acquire up to 50,99,548 Equity Shares TEprEsenting 26.00% of the Equity Share Capital i A S g — HeraER B9 b BT forfies @ a@rIT IR IR B, 23,86,739 /— (SUT LW
3. |pertaiming 1o the Target|of the Target Company at a pece of T 41/~ (Rupees Forty Ona Only) per Equity Share, RN N 2L Rl S - f
Company (TC) aggregating to a total consideration of ¥ 25,00,81 468/ payahle in cash in accordance fawel v € foRI w0 9 oW Sfoaifd SuRedfedl ok W WU A S P | | o LA T AT S W) ST A S &
b o s o fr ST & 5 ST Wit Wi 3@ Rifee @ oftiga e SR affd R e wvafed o1 Rrawor
5]
-l ??gu{dtmﬂ-gl‘]-”_dll ﬂ;-gle LS L R I et & e @ W ufed S i @ et 13 (4) & TEd ued wRedl|  |wife HaR W dfed Hufky & |l fRRT oiR 2R A ) usell JiTeT UR ele © 4752,
Nameis) of the acquirer Acqu '_"5' J_f'mm H_F" H_5 upta BT FANT BRI U HUR A GRfe Huferl W Alfded deot B foran € a2y w9 A| |97g e5ther 800 ¥ Wie, WNT WHRT 1. 236 3N 238, N 14, fdboll . 24 fAIe,
% | and PAC with the acquirer PAC 1: Tm"’mﬂfu ?'.ingd?'a".my Agrawal SR AR SRS / Te—SURSTAIA / TR / FEHBHAA IR T T F ST | | gyreqrefar dier=n § Rerd, FoRY S5vRer TaRICT & A1 A ST Sl 8, S, Ao
PAC 2: Omin Indusines Limited 1 ¥ fpar o @ 6 9 S duferat/ gefea aREufrl & @meea-aT T e eR| | 4 (1) GeX 49, BTG, T YHIGER, qede @R v B & d
Vivro Financial Services Private Limiled S AUttt /g uREuEt & | B ff ded S Wi Bige @ fafiee @ Wﬂﬁﬁl ' ' '
Erurgugnﬂaj;ﬂl:.lﬂzshl Colony, Opp. Suvidna Shopping Center, Paldi, Abhmedabad - goh & A | | R 8 Saw 23 A TP, RIvr: wife 5. 4745,
= ' J ] ©IH: m Qq—\ﬂﬁam I m/_m am, o . . o .
5 [-iljs;naaiﬂcrﬂ the Manager to Tel. No.: +91 79 4040 4242 | Email Id: investors@nvivio.nat R 13112094 o v we i R qd wile . 4753, f¥eH: wife . 4751 /
s oo v J o v e — et
CIN: UB7120G.1996PTC029182 | _ | | ) BT - FHCTETS eI fefies .3
T WrFiten Parikh (Chairman Uoligpd P § BARd, USSR Wedel, ¥d FaR 10/1, 11,/2 3R 12 /281, 3w SR, -}
Members of the Commitiee | " s e painal JE.qﬁrn;.E-:. : PIATE FT T T, gggj fasre qu a&’;r;m' ”";z&%:;“”%:?éﬁ i i
1 L L ! T PiEIld - 16 /12, dd, egg.q, NELSI , CINA —110005. §
. ?!’DE']”““““”"“”‘ DICHONS | 3 e Kangarp Trivedi (Member] i3
4, Mrs. Aartl Thakkar (Member) §
B e Bl L e il Voo | W~ 30 Dal st glaat fel.
a the members of the I0C has any condracts or any refationship with the Targat Company. L.t::itr'.._’.“_-r Sy f3fesT, voM dd, yRE RAT @ N, A% W9, A3 faeell—110019 =
Tilen i e Eail Mo member -:J[ the IDC has traded inany of the Equity Shares/ other securities of the Targat gt BIH: 011-26435815, 2643023, 011-26487529, 7625079108, $H: delhi@canfinhomes.com CIN : L85110KA1987PLC008699 E.
8 éharusg.lfﬁmﬂr semumeg IIJ!I; ?ﬂpﬁw T1,"r'"g thrfl: adine the date.of thi PA Fiat Jdat %
the TC by IDC Members 12 (Tweivg) months preceding the date.of the FA, fachta sufsaat @t afasfasen 3t gantea qen ufaefa fa nada sl 002 (FERH Pae) St art 93() @ W ufsa ufaefa Ga (vada) F=aaEed, 002 it
2, Paripd from the date of the PA till the date of this recommendation, (Fretach) @ B 3(9) @ seha =
q IDF I'l.ﬂemtler'_s retatiodeship N-::unfe of the mambers of IDC has any contracl’ arrangement’ relationship with the Acquirer TR SRR ¥, @ fb B RS & Midad SReRY & WY ¥, ARERT Yae @ oM ok Sad SRR @ €RT 13(12) @ e ufdd FraE 3 @ i vae
With the acquirer __| and/ or with the PACS TIFITAT BT YART BRI §Y, S AFIIH BT €RT 13(2) B SFef AT AT Sy 1 off, e 7gi A Geliag doiaRi /TRERT (S T "Sad HOlaR” HE Y €)
Trading in e Equity ; e ¥ afof IR, Tt fRra—or <l R T &, e ) T Y Aty W 60 7 & fiaR g ) AT @1 TS o |
10, | Sharesiother  sacurities ) Not Applicabie (as:the Acquirer and the PAG-1 are individuals). Further, nong of the IDC SH I ST ARHRET GRT AIART & T A dlier 1 7E 8/ HolaR! §RT ARG UK 81 &1 T8 € | 37T 11 OT AT B AT T HT T HebTRIT Bl
of ihe acquirer by IDC)|Members have fraded in the securities of PAC-2. <& R (Fraw 3(1) & UraT & SRR | JIENEREN IR, 31ud, A oY, Sad AREH & IR, Soa HoiaRT & AT S7d udl & TRER IR 2=AT BT <1 T8 & |
Members S — _ , fra wfEt gTRT o1 B wRIe AT @ fore URNRY & U ¥, FrefrRad st wroe @ o derd 3 TS § |
Recommendation on the| e Do 5 Of 1he opinion that e Offer Prics of H.J tHpeE FOERY: Une-Onlvy par-Equity . BRI /TREXT ST M R CEE gfergfa s &1 avfa SR
Share is fair and reasonable in erms of the SEBI {SAST) Regulations. . .
s+ [Open offer, as to. whether : : ; " . Td gar IR ferfar
1. |4 Rl Howevar, tha Public Shareholders of the Target Company should independently evaluaie
the offer is fair and 0 sy e , : = arfaa <ot
raasonable [hE:_ pEN -'._}[1er and market p-urrt!rm.i.'!-:.. of the Target Company's Equity Shares and make =i i i | S _
their own Informed decisions with respect fo the Open Offer. 1. 1. =i 5o RiE g3 W 994 RiE (SuRedl) I T RiRE, W_Wiﬁﬁ . 20,21,355- |@lic TR 4, WIRT AR 773 (A, #01 IH|29.10.2024
The members of the |DC have perused the following offer documents for recommendation AR, MRER, Yd—273202 A WAL 1 BR Ree Wrle (@A), @Ew dw o (Rid-2, iRe Serag, <<, A9 98
an the Open Otfer; for—916901 WY /31 56 T URT SifF 37 UaT: Wife R 4, TWERT Fa¥ | TP Wﬂé}“ kil TR—201306 _
1. Public &pnowncement dated Sﬂmgmhp_-[ |:'_'|EI 2024 (PATY 773 ﬁ:f, %ﬁwm—z, W@W, arey , TIdH gg -17IR—201306 i A i leﬁr Gl ?ﬁg_q’\?ﬁ ﬁr‘:‘[ YhIR %Z— 8N Y
2. Detailed Public Statemeant published on September 12, 2024 (“DPS"), 2. siwell gt R ool woorT Rie (F—suraal) am wikRe, TR g7.41004 5 | <IC qd: WP 22 BIT, IR TSP 10 BT,
3. Draft Letter of Offer dated September 20, 2024 (“DLoF") TR R AR, TREYR, JH—273202 =T dT: T TR 4, TR R 773 SR gf¥aH: fa=1 9mel a1 wife
4, Letter of Offer dated Novemnber 06, 2024 (“LoF") A9, 21 M RAS—2, 199_g STelTalyR, QTaY, A g IR—201306 .
Based on the review of the offer documants, the members of the IDG have considered the 2. |1. 50t STI 9T YTl YA G ATl (SHRDAI) Tele FaR Th—2, U Il, | &, 19,90,475- | Foic -eX Uh—2, Ueell Hivlel, TH3MgSll deh| 29.10.2024
12 summary Iﬂ1 meDHE for | fallowing lactors for making the recommendations: THITESN 4 WSS, W@ilC TaR T—1 /54, QTP fAeTire TaRIcer 2, MRS, | (@oy s org | 19S, il HaR T—1 /54, ST fotens
e IRCORNEERGATN 1, The Acquirer intends 10 support the management of the Target Company in their efforts STR SR 201005 IR YAl A1 /41, SAUF, STeTH A TRICT-2, | Tl EAR IR W | qeric e 2, TISAETE, AT 201005
towards the sustained growth of the Target Company. WIYRT, HIRATETE, TISTATITE—201005 UEETR ) gy & ateed e & :
i ' Rewis e feetiep | ) €9 JPR ST 41
2, Tha Acquirer shall be classified as promater of the Target Company and the PACs shal 2. Al e AT Ul ST FHT AT (He—SERSBAT) Fele TR TH-2, T e R, aRr wife v T1/75, O wie
be classified as promoter growp of the Target Company, in accordance with the SEBI YT T, THOTESN 4% WSS, Teife Tk T—1,/54, Svees Remme vawacer 2, | 07-11-2024 R U1 / 53, Uf¥EH: e Fa) U1 /55
(SAST) Regulations. mforaTeTs,  gA1201005 A WAL di-1/41, SUH, SWewd  flerwmg STTER ' '
3. The Equity Shares of the Target Gompany are frequently traded on B5E and NSE in terms VARICRAT—2, 1R, \TIRdTdTg, TTATdra—201005 L
of Regulation 2(1)(]) of the SEBI SAST Requlations. 3. ol g FAR YA g¥ ol R (TRTR) G1—87, S—2, ISR AUTCHS ST
4. The Offer Price is in accordance with 8{1) and B{2) of the SEBI SAST Regulations. ferererme gaicr 2, misrarare, 201005
13. | Disclosure of Vieling Pattern | The recommeéndations were unanimousty approved by the members of 10C *JufRkafdia fafsr @ gam &) fafd 9, ¥eaa Gfaedad )0 W, 3R 41 & 91l T;‘*H |
Detate of Independent UAGERT 3O SURIGK 11T BT YA I W WAT R W TSl Afed 59 Gl & TbRME Bl I F 60 & & WidR &1 a1 71 31 A1l 8, o9+ fIwet 387 wR religwen)
14 Advisors, if any None RREBTRI Ve o STl SIS HIHfer FeIfeier el o forg pIiarel URH el 8¢ a1l BT | e SRR Boian / TReXT T e, G SR BT TSI b oY Syere 7ol &
— [Any ST matEr(s) to b Heier #, AT @) R 13(8) & TG @1 SR STeree fomam ST 2 |
"9 pigheghted Mg fafer: 12.11.2024, v faeefl L./ —, UTitipa aiftrerd), @1 fba giwy fafes

“To the best of our Knowledge and bebel, alter making the proper enquiry, the information contaimed in or accompanying
this statement is, in all material respect, true and correct and nat misleading, whether by the omission of any Information or
otherwise and inchedes all tha information raquired to be disclosed by the Tamet Company under the SEBI SAST Ragulations.”

For-and on behall of
Commiltee of Independent Directors of
Aarvea Denims and Exports Limited

sd/-
Dale; 12 November, 2024 Hiten Parikh
Place; &hmedabad Chairman- Commitiee of Independent Directors
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Smi. Aewa Naraln, 3 mambar of tha
Rustorjoe Paramousd A & B Co-operative
Howsing Sociely Limited, having adirgss 3
LTS ho. GE26 and & 1644, Wilage Bandra
Wair Avenoe Road, Ve Aoad, Khar (West],
Mumbai — 400 052 and holding S0%
undivided share In Flat Nos 2201 2nd 2202
i tin Wing &, Lewel 21 of the budting of fio
sociely. died on Znd May, 2021 withoul
meking any remipabon,
The saciety Peretby invdes clzims or
bjections from the hair or heirs or ather
clEmant's / nbjectans to tha trarstsr of the
il e and interegl of (he detessed
memier I e captal! property of Be
sociely wiihin a petod of 14 (Fourieen)
days from he publication of thes nodica, weh
capies ol such documants and ather pruds
m support of hishertheir claims’ objecong
o transfor of harss and brlerest of e
deceased member in e caplal proparty of
the saciety. If no claims’ abjections are
receivrd within the penod prescribed above,
the sociely shall be s ko deal with e
shares and interest al the deceased mamber
i e capital’ praperty of the saclely in such
marner as & provided undsr tha bise-tiws [
ihe society, The clams' objections, § any,
raceived by the society inr bransker of sharss
and intornst al thy deceased membar in Be
capilal’ property of the socity shafl o deat
wiil) i the manees provdsd under the bype-
Laws ol the-sackty, A copy of the reglstarsd
bye-laws of the saciety Is avalabis for
inspaclion by the claimeants’ objactard. in the
affice of the socishy with the secretary ofn
Saciely betwesn 11 A M 10 1 BN, from M
date of puication of the notice 1 the date ol
sxpiry it percd,
Facs ; Mumbai
Datn * 3316 Nowombar 2024 el
Rugtamjee Paramoupd & & B
Co-op. Heg. Soc. Lid

Hen, Secrelary
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AARVEE DENIMS AND EXPORTS LIMITED

‘Rgistered Office: 1), Shahwad|, Narok-Sarkhe] Highway, Nr. Did Detral Naka, Narol, Ahmedabad 382405,
Tok o+ 81-79-20417000, 30017000 | Fax No.: +91-78-30417000, 30017000
Email id: In'l'&@.wmduﬂnmm | MWMMMuMM

Recemmandatians of the Commitiee of Iudupenllall Directors 1'IDI! | oi Rarves Denims lnd Exports Limited {*Targel
Comgany” or “TC") under Regulation 26{T) of Secaritiss and Exchange Board of India {Substantial Acquisition of Shares
an Takeovers) Regulations, 2011, zs amended (" 3EB] SAST Regulations”) in relation o the open afler to the pubdic
sharehelders ol the Target Company (" Open Oifer”) made by Jabmin Kslash Gopta {“Reguirer] along with Tarackand
Gangazabay Agrawel {“PAC 1*]- nmi Ombn industrigs Limied (“PAG 27) (together referred as “PAGS ™).

Company {T5)
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