
 

Date: November 12, 2024 

 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No: C/1, G Block, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 051. 

Scrip Symbol: AARVEEDEN 

To, 

BSE Limited 

Phiroze Jejeebhoy Towers, 

Dalal Street, 

Mumbai – 400 001 

Scrip Code: 514274 

 

Sub: Outcome of Independent Directors Committee (“Committee”) Meeting pursuant to the provision of 

Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI 
SAST Regulations”). 

 

Ref.: Open Offer for the acquisition of up to 60,99,548 (Sixty Lakhs Ninety-Nine Thousand Five Hundred 

Forty Eight) Equity Shares of Aarvee Denims and Exports Limited (“Target Company”) at an Offer 
Price of ₹ 41/- (Forty One only) per Equity Share by Jaimin Kailash Gupta (“Acquirer”) along with 
Tarachand Gangasahay Agrawal (“PAC 1”) and Qmin Industries Limited (“PAC 2”) (“Open Offer”). 

 

Dear Sir/Madam, 

 

Pursuant to our intimation with respect to the formation of the Committee dated September 12, 2024, read with 

Regulation 26(7) of SEBI SAST Regulations, we would like to inform you that the meeting of the Committee was 

held today i.e., 12
th

 November,2024, for providing its recommendation on the Open Offer. The meeting commenced 

on 3.30 P.m and concluded on 4.40 P.m. 

 

The report of the Committee is attached herewith for your reference. 

 

The same is being published tomorrow i.e., 13
th

 November, 2024, in the following newspapers: 

 

S. No. Newspaper Language Edition 

1. Financial Express English All 

2. Jansatta Hindi All 

3. Financial Express Gujarati Ahmedabad 

4. Navshakti Marathi Mumbai 

 

Kindly take the same on record. 
 

 

For, Aarvee Denims and Exports Limited  

 

 

Abira Mansuri 

Company Secretary & Compliance Officer 

M. No.: A42410 

ABIRA IDRIS 

MANSURI
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