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AARVEE DENIMS AND EXPORTS LIMITED

Registered Office: 191, Shahwadi, Near Old Octroi Naka, Narol Sarkhej Highway, Narol, Ahmedabad-382405, Gujarat, India. | Tel. No.: 079-30417000, | Fax: 079-30417070 | Email Id: cs@aarveedenims.com | Website: www.aarveedenims.com | CIN: L17110GJ1988PLC010504
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Sellers are the Promoters and entities forming part of the Promoter Group of the Target Company
and upon completion of the Offer, the Sellers shall cease to be Promoters/ Promoters Group of the
Target Company subject to, compliance with conditions stipulated in Regulation 31A of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended (“SEBI (LODR) Regulations”). Upon completion of the sale and purchase of the Sale
Shares under the SPA, Sellers will not hold any Equity Shares of the Target Company.

Upon consummation of the Underlying Transaction (contemplated under the SPA) and subject
to compliance with SEBI (SAST) Regulations, the Acquirer and PACs will acquire control over
the Target Company and the Acquirer shall be classified as promoter of the Target Company and
the PACs shall be classified as promoter group of the Target Company, in accordance with the
provisions of SEBI (LODR) Regulations.

The Sellers are not prohibited by SEBI from dealing in securities, in terms of directions issued
under Section 11B of the SEBI Act or under any other Regulations made under the SEBI Act.

Information about the Target Company (Aarvee Denims and Exports Limited)

The Target Company was incorporated on March 28, 1988, as “Amtex (India) Private Limited” as a
private limited company under the Companies Act, 1956 pursuant to a certificate of incorporation
dated March 28, 1988 issued by the Registrar of Companies, Gujarat, (the “RoC’). Subsequently,
the name of the Target Company was changed to “Amtex India Limited” and fresh certificate of
incorporation consequent to the change of name dated April 7, 1992 was issued by the RoC.
Further the name was changed to Aarvee Denims and Exports Limited and fresh certificate of
incorporation consequent to the change of name dated April 7, 1994 was issued by the RoC. The
Corporate Identification Number (“CIN”) of the Target Company is L17110GJ1988PLC010504.
The registered office of the Target Company is situated at 191, Shahwadi, Near Old Octroi Naka,
Narol Sarkhej Highway, Ahmedabad-382405, Gujarat, India. Tel. No.: 079-30417000, Fax No.:
079-30417070, Email Id: cs@aarveedenims.com | Website: www.aarveedenims.com.

The Target Company is engaged in the business of supplying and manufacturing textiles and wide
spectrum of fashionable denims and various other specialty and fancy denims and has presence
in the international market.

The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID: AARVEEDEN, Scrip
Code: 514274) and National Stock Exchange of India Limited (Scrip ID: AARVEEDEN). The ISIN of
the Equity Shares is INE273D01019.

The authorized share capital of the Target Company is ¥ 50,00,00,000/- (Rupees Fifty Crores Only)
comprising of 3,50,00,000 (Three Crore Fifty Lakh) Equity Shares of face value of ¥10/- each and
1,50,00,000 cumulative redeemable non-convertible preference shares of ¥ 10/- each. The Equity
Share Capital of the Target Company is ¥ 23,45,98,000 (Rupees Twenty-Three Crore Forty-Five
Lakhs Ninety Eight Thousand Only) comprising of 2,34,59,800 (Two Crore Thirty Four Lakhs Fifty
Nine Thousand Eight Hundred) Equity Shares of face value of ¥10/- each.

As per the shareholding pattern filed by the Target Company with the Stock Exchanges for the
quarter ended June 30, 2024, the Target Company has disclosed that: (i) there are no partly paid up
Equity Shares; (ii) it has not issued any convertible securities; (iii) it has not issued any warrants;
(iv) there are no locked in Equity Shares of the Target Company; and (v) 78,72,515 Equity Shares
held by the Promoters and Promoters Group have been pledged or otherwise encumbered.

The Equity Shares of the Target Company are frequently traded on BSE and NSE within the meaning
of Regulation 2(1)(j) of the SEBI (SAST) Regulations.

The key financial information of the Target Company as extracted from its unaudited financial
statements for the quarter ended June 30, 2024 and audited standalone financial statements as of
and for the financial years ended on March 31, 2024, March 31, 2023 and March 31, 2022 are as
set out below:

OPEN OFFER FOR THE ACQUISITION OF UP T0 60,99,548 (SIXTY LAKHS NINETY NINE THOUSAND FIVE 3. Information about the selling shareholder (Seller):
HUNDRED FORTY EIGHT) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 310/- EACH (“EQUITY 3.1.  The details of the Sellers are as under:
SHARES”) REPRESENTING 26.00 % OF TOTAL ISSUED, SUBSCRIBED, PAID UP AND VOTING EQUITY Name of the | Shareholding / Voting
SHARE CAPITAL (“EQUITY SHARE CAPITAL’) OF AARVEE DENIMS AND EXPORTS LIMITED (“TARGET | Sr. | Nameofthe | Natureofthe | Registered Office/ | Stock Exchange | Rights before the
COMPANY”) AT A PRICE OF I41/- (RUPEES FORTY ONE ONLY) PER EQUITY SHARES (“OFFER PRICE”) | No. | person / entity | person / entity | Residential Address | where its shares | Underlying Transaction
FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY JAIMIN are listed No. of Shares (%)
KAILASH GUPTA (“ACQUIRER”) ALONG WITH, TARACHAND GANGASAHAY AGRAWAL (“PAC-1”) AND A-20, Gujranwala Town
QMIN INDUSTRIES LIMITED (“PAC-2”) (“PAC-1 AND PAC-2 HEREINAFTER TOGETHER REFERRED 1 |Rita Arora Individual Part-1, Ma?n GT Road, Not Applicable 12,64,362
TO AS PERSONS ACTING IN CONCERT /“PACs”) PURSUANT TO AND IN COMPLIANCE WITH THE N.S. Mandi, Northwest (5.38%)
REGULATIONS 3(1) AND 4 OF THE SEBI (SAST) REGULATIONS (THE “OPEN OFFER” OR “OFFER”). Delhi, Delhi-110009.
This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the '2'20' Gu;ra}nwala Town
« o . . . - art-1, Main GT Road, ’ 11,82,341
manager to the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirer | 2 |Rajesh Arora Individual |\ 's" \iandi Northwest| NOtAPplicable (5.04%)
and the PACs to the Public Shareholders (as defined below) of the Target Company, pursuant to and in Delhi, Delhi:110009.
compliance with Regulations 3(1) and 4 read with Regulations 13(4), 14(3), 15(2) and other applicable 12/1B Sur No. 239/2,
provisions of the SEBI (SAST) Regulations and pursuant to the public announcement (“PA”) dated Omkar House, Hebatpur
September 05, 2024 in relation to the Open Offer which was filed with the Securities and Exchange Board 3 |Renu V. Arora Individual  |Road, opp. Ami Mangal| Not Applicable 2,22,1055
of India (“SEBI”), BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (“BSE” and -3, Thalte], Ahmedabad (0.95%)
“NSE” are together referred as the “Stock Exchanges”) and sent to the Target Company on September 05, - 380059 Gujarat
2024 in compliance with Regulation 14(1) and 14(2) of the SEBI (SAST) Regulations. A-20, Gujranwala Town
; ; ; ; ; . Part-1, Gujranwala
Forthe purpose of thls DPS, the foIIowmg.terms shall ha\{e the mfeamngs aSS|g.ned to them herein b(?low. 4 Parmanand indvidual | Colony, I GTB| Not Applicable 3,50,1040
“Equity Share Capital” means the total issued, subscribed, paid up and voting equity share capital of Arora Nagar, Northwest (1.54%)
the Target Company on a fully diluted basis as of the 10th (Tenth) Working Day from the closure of the Delhi-110009.
tendering period of the Open Offer; 12/C Sur No. 239/2,
“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to Omkar House, Hebatpur 2 44,899
tender their Equity Shares in the Offer, except the Acquirer, PAC, Sellers, existing members of the promoter | 9 | Nipun V. Arora Individual | Road, opp. Ami Mangal | - Not Applicable ('1 0’4%)
and promoter group of the Target Company and persons deemed to be acting in concert with such parties -3, Thaltej, Ahmedabad '
to the SPA (as defined below), pursuant to and in compliance with the SEBI (SAST) Regulations. ;23?\00559 G"\Jllarat%g :
“Working Day” has the same meaning as ascribed to it in the SEBI (SAST) Regulations. Onﬁkar Huoruse?i-lebat;{uF
I, ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OFFER: 6 |PankajV. Arora| Individual |Road, opp. Ami Mangal| Not Applicable 2('13355’
1. Information about the Acquirer and PACs: -3, Thaltej, Ahmedabad '
1.1.  Jaimin Kailash Gupta (“Acquirer”) — 380059 Gujarat
1.1.1. Jaimin Kailash Gupta is son of Kailash Gangasahay Gupta, an individual resident of India, aged 29 EIB %n';gf BF;O?]dSNO& 1 16.760
years and residing at 3, Rajpath Highway Society, Behind Rajpath Club, S G Highway, Bodakdeyv, 7 | Somni Chawla Individual Wést JDeIhi g De'lh'iy Not Applicable (‘0 5'0%)
Behind Nova Village, Ahmedabad -380054, Gujarat, India. The contact details of the Acquirer 110026. ' ' '
is (+91) 70417 65858; Email ID: guptajaimin@yahoo.com. He holds Bachelor’s Degree in 12/1B Sur No. 2392
Commerce from Gujarat University and is having experience of eight years in the field of textile OmKar House, Hebatpu?
industry. 8 |Vinod P Arora Individual Road, opp. Ami Mangal | Not Applicable 80’09,0
1.1.2. As on the date of this DPS, the Acquirer holds 9,28,273 Equity Shares representing 3.96% of the -3, Thaltej, Ahmedabad (0.34%)
Equity Share Capital of the Target Company. — 380059 Gujarat
1.1.3. The net worth of the Acquirer as on August 27, 2024 is ¥ 6087.31 Lakhs (Rupees Sixty Crore 12/C Sur No. 239/2,
Eighty Seven Lakhs Thirty One Thousand Only) as certified vide certificate bearing unique Jhanvi Nipun - Omkar House, Hebatpur . 75790
document identification no. (“UDIN”) 24195468BKAAJL5525 dated September 05, 2024 issued |  |kumar Arora Individual | Road, opp. Ami Mangal | - Not Applicable (0.32%)
by CA Naman Agarwal, (Membership No.195468) proprietor of Agarwal Naman & Associates, -3, Thaltej, Ahmedabad
Chartered Accountants, FRN: 033313C, having its office at 21, Agarwal Colony, Abu Road, Sirohi, — 380059 Gujarat
Rajasthan — 307026. Email ID: nmn9660@gmail.com; Mob.: 9898438420, 12/A Sur No. 23972,
« ,, Sarthak Omkar House, Hebatpur
1.2 Tarachand Gangasahay Agrawal (“PAC-17) 10 |Pankajkumar Individual Road, opp. Ami Mangal | Not Applicable 75’7?,0
1.2.1. Tarachand Gangasahay Agrawal is son of Gangasahay Ghisharam Agrawal, is an individual resident Arora -3, Thaltej, Ahmedabad (0.32%)
of India, aged 47 years, residing at 4/7, Guru Ramdas Society, Near Amber Cinema, Bapunagar, — 380059 Gujarat
Ahemedabad-380024, Gujarat, India. The contact details of PAC-1 is (+91) 70417 65858; Email 12/A Sur No. 239/2,
id: tarachandag97@gmail.com. He holds Secondary School Certificate and is having experience Chinmaya Omkar House, Hebatpur 75,786
of more than twenty years in the field of textile industry and garments trading. 1 Pankaj Arora Individual | Road, opp. Ami Mangal | - Not Applicable 0 éz%)
1.2.2. As on the date of this DPS, PAC 1 does not hold any Equity Shares of the Target Company. -3, Thaltej, Ahmedabad ’
1.2.3. PAC-1 s the uncle of the Acquirer. — 380059 Gujarat
1.2.4. The net worth of the PAC-1 as on August 27, 2024 is Z 48.62 Lakhs (Rupees Forty Eight Lakhs g)%ﬁari“(:us':meﬁ%ﬁ;
Sixty Two Thousand Only) as certified vide certificate bearing UDIN 24195468BKAAJM1848 | , |Bhrigu Nipun Individual | Road, opp. Ami Mangal| Not Applicable 75,785
dated September 05, 2024 issued by issued by CA Naman Agarwal, (Membership No.195468) Arora 3, Tﬁaltej, Ahmedabad (0.32%)
proprietor of Agarwal Naman & Associates, Chartered Accountants, FRN: 033313C, having its — 380059 Gujarat
office at 21, Agarwal Colony, Abu Road, Sirohi, Rajasthan — 307026. Email ID: nmn9660@gmail. 12/ C Sur No. 239/2,
com; Mob.: 9898438420. Omkar House, Hebatpur -
1.3.  Qmin Industries Limited (“PAC-2”) 13 |Preeti N. Arora Individual | Road, opp. Ami Mangal | Not Applicable © (’)4%)
1.3.1. Qmin Industries Limited is a public limited company incorporated on December 18, 2009, as “Qmin -3, Thaltej, Ahmedabad ‘
Pharma Private Limited” under the Companies Act, 1956 pursuant to a certificate of incorporation — 380059 Gujarat
dated December 18, 2009 issued by the Registrar of Companies, Gujarat, Dadra and Nagar Haveli 12/ A Sur No. 239/2,
(the “RoC’). Subsequently, the name of the company was changed to Qmin Industries Private , » Omkar House, Hebatpur , 10,000
Limited and a fresh certificate of incorporation consequent to the change of name dated December | 14 |Sfikha P Arora | Individual Rsoa.ﬂ’] ‘I’F’P- ‘2';" l\/éarégz:jl Not Applicable (0.04%)
30, 2022 was issued by the RoC. Further the name was changed to Qmin Industries Limited and ;5803;3’(3“];;? aba
a certificate of incorporation consequent upon conversion to public company was issued by RoC 239/2 Omiar
Ahmedabad on July 17, 2023. 12/1/6, Opp.  Ami
1.3.2. The registered office of the PAC-2 is situated at 1101, Shilp Zaveri, Building, Shyamal Cross TP Vinodkumar Mangal  Bunglow-3, ' 35,000
Road, Manekbag, Ahmedabad -380015, Gujarat, India, and its corporate identification numberis | 1° |HuF HUF Hebatpur Shilaj Road| CrAplicable (0.15%)
U51100GJ2009PLC058937. The contact details of the PAC-2 is : (+91) 70417 65858, Email ID: Thaltej, ~ Ahmedabad,
accounts@qminindustries.com Gujarat-380054
1.3.3. PAC-2is engaged in the business of trading of chemicals. 20, Merchant  Park
1.3.4. PAC-2is not listed on any stock exchange in India or abroad. Pari Bhogilal Society, B/ Jain
1.35. As on the date of this DPS, PAC-2 holds 2,24,179 Equity Shares representing 0.96% of the Equity | 16 | Laxmichand HUp - |Merohant Sociey, Near| o ppicanie 718,932
. aiz Mohammed Hall, (3.06%)
Share Capital of the Target Company. HUF Paldi, Ahmedabad.
1.3.6. Below are the details of persons who are promoters of the PAC-2 as on the date of this DPS: Gujarat-380007.
Sr. No. Name Category No. of equity shares held in PAC-2 % Ashish 2 Jain  Marchant
1 Khushant Gupta Promoter 17,75,900 59.00 : ) o Society, Paldi, ) 541,779
2| Keyur Gupta Promoter 12,21960 40.60 17 |gpendrahal | IndI0Ual | pymegabag — agoooz, | MO APPICZDe (2.30%)
Total 99.60 Gujarat
1.3.7. As on the date of this DPS, the directors on the board of PAC-2 are Khushant Gupta, Managing gg}k Societ';//lemh;?r:
Director (DIN_:_ 07952_3719), Keyur Gupta, Director (DIN: 09705756) and Dhruv Alpeshkumar Jain Merchant
Bhavsar, Additional Director (DIN: 10611487). 18 |Kalpesh Shah Individual  |Society, ~Near Faiz| Not Applicable 4’65‘3000
1.3.8. The key financial information of PAC-2 as extracted from its audited financial statements as at and Mohammed Hall, Paldi, (1.98%)
for the financial year ended on March 31, 2024; March 31 2023 and March 31, 2022 are set out Ahmedabad-380007,
as below: Gujarat
(Amount in X Lakhs) 20, Merchant
Asatandforthe | Asatandforthe | As atand for the Park  Society, B/
. Financial Year ended | Financial Year ended | Financial Year ended - Jain Merchant , 4.95 641
Particulars March 31, 2024 March 31, 2023 March 31, 2022 19 |Parul Shah Individual ~ |Society, Near Faiz| NotApplicable 1.81%)
Audited Audited Audited Mohammed Hall, Paldi B
Total Revenue 1571.67 2442.91 1857.40 Anmedabad-380007,
Net Income 196.81 413.42 17.46 Gujarat_
Earnings per Share (% per share) 6.54 13.74 174.59 2 . Jain . Marchant
: : . - Society,  Anandnagar, ) 3,63,991
Net worth/ Shareholders’ funds 629.74 432.93 19.50 20 |Bela Shah Individual | oo™ Ahmedabad | etApplicable (1.55%)
1.3.9. The net worth of the PAC-2 as on August 28, 2024 is ¥ 629.74 Lakhs (Rupees Six Crore 380007, Gujarat
Twenty Nine Lakhs Seventy Four Thousand Only) as certified vide certificate bearing UDIN 20, Merchant
24195468BKAAIN7722 dated September 05, 2024 issued by CA Naman Agarwal, (Membership Park  Society,  B/h
No.195468) proprietor of Agarwal Naman & Associates, Chartered Accountants, FRN: 033313C, . B Jain Merchant ' 1,008
having its office at 21, Agarwal Colony, Abu Road, Sirohi, Rajasthan — 307026. Email ID; | 21 |PankilK.Shah | Individual |Society, Near Faiz| Not Applicable (Negligible)
nmn9660@gmail.com; Mob.: 9898438420 Mohammed Hall, Paldi,
! . ] ! . Ahmedabad-380007,
2. Joint Undertakings / Confirmations by the Acquirer and PACs Gujarat
2.1, The Acquirer and the PACs are not part of any group. ) B-703, Asavan
2.2.  The Acquirer and the PACs undertake that they will not sell the Equity Shares of the Target Company 99 ﬁalshw ) - Complex, Satellite, ) 2,61,935
held by them during the Offer Period in terms of regulation 25(4) of the SEBI (SAST) Regulations. alpeshbhal Individual Ahmedabad, Not Applicable (1.11%)
Shah .
2.3.  The Acquirer and the PACs have confirmed that, there are no directors representing the Acquirer Gujarat-380015
and the PACs on the board of the Target Company. bark 30 MMerchﬁnt tPan k, .B{H
f : f R ankl ain lvierchant cociety,
2.4. The Acqw.rer and the PACs do not have any relafﬂonslhlp WIT(h the Sgllers. 23 |Kalpeshbhai HUF Near Faiz Mohammekzi Not Applicable 2,24,1064
2.5.  The Acquirer and the PACs have no relationship with or interest in the Target Company except Shah HUF Hall. Paldi. Ahmedabad (0.96%)
for the Underlying Transaction and to the extent of their respective shareholding, as detailed in —386007, éujarat
Paragraph Il (Background to the Offer), that has triggered this Open Offer. Further, the Acquirer 20, Merchant Park, B/H
and the PACs are not related directly or indirectly with the Target Company or its Promoters and Karishma Jain Merchant Society,
Directors. 24 | Pankilbhai Individual Near Faiz Mohammed| Not Applicable Q%EJ)
2.6.  The Equity Shares to be acquired under this Offer will be acquired by the Acquirer only. No other Shah Hall, Paldi, Ahmedabad SER
persons / entities propose to participate in the acquisition under the Open Offer. -380007, Gujarat
2.7.  The Acquirer and the PACs have undertaken that if they acquire any further Equity Shares of Anoli 801 Samprat
the Target Company during the Offer Period, they shall disclose such acquisition to the Stock | 25 |Ashishbhai Individual | ESidency-2, - Satellte, | o 20,000
Exchanges where the Equity Shares of the Target Company are listed and to the Target Company Shah Ahmedabad-380015, (0.09%)
at its registered office within 24 hours of such acquisition in compliance with Regulation 18(6) Gujarat _
of the SEBI (SAST) Regulations. Further, they have also undertaken that they will not acquire Sushilaben ébcietJam Fa':gehf;;:rt 1086
any Equity Shares of the Target Company during the period between three Working Days prior to 26 Shah Individual Pald Y Ahmedaba d-’ Not Applicable (Neéligible)
the commencement of the Tendering Period and until the closure of the Tendering Period as per 380607 Gujarat
Regulation 18(6) of the SEBI (SAST) Regulations. 20, Meréhant Park B/H
2.8.  As of the date of this DPS, the Acquirer and the PACs are not prohibited by SEBI, from dealing in Shah Kalpesh Jain Merchant Society,
securities, in terms of directions issued by SEBI under Section 11B of the Securities and Exchange | 27 |virendrabhai HUF Near Faiz Mohammed| Not Applicable 60'3000
Board of India Act, 1992, as amended (“SEBI Act”) or any other regulations made under the SEBI HUF Hall, Paldi, Ahmedabad (0.26%)
Act. -380007, Gujarat
2.9.  The Acquirer and the PACs are not categorized as a willful defaulters by any bank or financial B 2/8, Second Floor,
institution or consortium thereof, in accordance with the guidelines on willful defaulters issued by - Behind Marble Market, , 199 051
the RBI, in terms of Regulation 2(1)(ze) of the SEBI (SAST) Regulations. 28 |HeenaKhanna | Individual |Rajauri Garden, J-6,| Not Applicable (0.52%)
2.10. The Acquirer and PACs are not categorized / declared as a fugitive economic offender under Ba?'?lreD ﬁ‘]?rdiq’oo\g;“
Section 12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1) EA0, DeTl — -
. ) 26, New Cloth Market,
(ja) of the SEBI (SAST) Regulations. V. 8. Private Outside Raipur Gate 23,20,900
211, There are no directions subsisting or proceedings pending or any statutory approval pending | 29 |Investment Company |Ahmedabad- 380002, | OtApplicable (9.89%)
against the Acquirer and the PACs under SEBI Act, 1992 and regulations made there under, also by Private Limited Gujarat, India, ' '

any other Regulator. As on date, there are no penalties levied by SEBI on the Acquirer and the PACs.

(Amount in X Lakhs)
For the quarter Financial year ended
. ended June 30, | March 31, March 31, March 31,
ICL 2024 2024 2023 2022
Unaudited Audited Audited Audited
Total Revenue 5862.62 9,133.17 26,357.60 42,465.98
Net Income 2258.43 (4,461.64) | (6,504.90) | (4,142.27)
Earnings per Share (3 per share) 9.63 (19.02) (27.73) (17.66)
Net worth/ Shareholders’ funds N.A. 1719.81 6140.19 12633.59

The financial information for the quarter ended June 30, 2024 has been extracted from the limited review
report filed with the Stock Exchange on August 09,2024 and the financial information for the financial
years ended March 31, 2024 and March 31, 2023 has been extracted from audited financial statements
filed with the Stock Exchange on May 29,2024 and for March 31, 2022 have been extracted from audited
financial statements filed with the Stock Exchange on May 30,2023 and is available on BSE website at
www.bseindia.com and on NSE website at www.nseindia.com.
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Details of the Offer

This Offer is a mandatory Open Offer being made by the Acquirer and the PACs to the Public

Shareholders of the Target Company in compliance with Regulations 3(1) and 4 and other

applicable provisions of the SEBI (SAST) Regulations for substantial acquisition of equity shares/

voting rights, accompanied with a change in management and control of the Target Company. This

Offer has been triggered upon the execution of the SPA.

The Acquirer and PACs have made this Open Offer to acquire up to 60,99,548 (Sixty Lakhs Ninety

Nine Thousand Five Hundred Forty Eight) Equity Shares (“Offer Shares”) representing 26.00% of

Equity Share Capital of the Target Company (“Offer Size”) at a price of ¥ 41/- (Rupees Forty One

Only) per Equity Share (“Offer Price”), aggregating to a total consideration of ¥ 25,00,81,468/-

(Rupees Twenty-Five Crore Eighty-One Thousand Four Hundred Sixty-Eight Only) (assuming

full acceptance), payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST)

Regulations and subject to the terms and conditions as set out in PA, DPS and Letter of Offer

(“LOF”).

The Offer Shares will be acquired by the Acquirer fully paid-up, free from all liens, charges and

encumbrances and together with all the rights attached thereto and the Public Shareholders

tendering their Equity Shares in this Open Offer shall have obtained all necessary consents required

by them to sell the Equity Shares on the foregoing basis.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1)

of the SEBI (SAST) Regulations.

This is not a competitive offer in terms of Regulation 20 of SEBI (SAST) Regulations.

This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares

of the Target Company.

The Acquirer and PACs intend to retain the listing status of the Target Company and no delisting

offer is proposed to be made.

There are no statutory and other approvals required to be obtained to complete the Underlying

Transactions contemplated under the SPA or to complete this Open Offer other than as indicated in

Part VI (Statutory and Other Approvals) below.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the

Acquirer and PACs shall have the option to make payment to such Public Shareholders in respect

of whom no statutory or other approvals are required in order to complete this Open Offer.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the

reasonable control of the Acquirer and PACs, the approvals specified in this DPS as set out in Part

VI (Statutory and Other Approvals) below or those which become applicable prior to completion of
(Continued next page...)
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the Open Offer are not received, then the Acquirer and the PACs shall have the right to withdraw
the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer and PACs (through
the Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such
withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI
(SAST) Regulations.

Subsequent to the completion of the Open Offer, the Acquirer and PACs shall, in consultation with
the board of directors of the Target Company and in pursuance of the terms of the Share Purchase
Agreement, streamline/ restructure the operations, assets, liabilities and/ or businesses including
sale of assets or undertaking of the Target Company. Further, in terms of Regulation 25(2) of
the SEBI (SAST) Regulations, the Acquirer and PACs, in consultation with the board of directors
of the Target Company, and based on the requirements of the business of the Target Company
and in accordance with applicable laws, may consider disposal of or creating encumbrance
over any assets or investments of the Target Company through sale, lease, reconstruction,
restructuring and/or renegotiation or termination of existing contractual/ operating arrangements,
for restructuring and/ or rationalising the assets, investments or liabilities of the Target Company
to improve operational efficiencies and for other commercial reasons. Decision on these matters
will be based on the requirements of the business of the Target Company and such decision will
be taken in accordance with and as permitted by applicable laws.

All the Equity Shares validly tendered by the Public Shareholders in this Open Offer will be acquired
by the Acquirer and PACs in accordance with the terms and conditions set forth in this DPS and
those which will be set out in the LOF to be sent to all Public Shareholders in relation to this Offer.
Upon completion of the Offer and assuming full acceptances in the Offer, the Acquirer and PACs
will hold 2,15,18,303 (Two Crore Fifteen Lakhs Eighteen Thousand Three Hundred Three) Equity
Shares representing 91.72% of the Equity Share Capital of the Target Company as on the tenth
Working Day after the closure of the Tendering Period.

The Offer (assuming full acceptance to the Offer Size) will result in the minimum public
shareholding (MPS) to fall below 25% of Equity Share Capital of the Target Company in terms of
Regulation 38 of the SEBI (LODR) Regulations, read with Rule 19A(1) of the Securities Contracts
(Regulations) Rules, 1957 (“SCRR”). If the MPS falls below 25% of the Equity Share Capital,
the Acquirer and the PACs will comply with provisions of Regulation 7(4) of the SEBI (SAST)
Regulations to maintain the MPS in accordance with the SCRR and the SEBI (LODR) Regulations.
The Acquirer and PACs shall not be eligible to make a voluntary delisting offer under the SEBI
(Delisting of Equity Shares) Regulations, 2021, unless a period of twelve months has elapsed from
the date of completion of the Offer period as per regulation 7(5) of SEBI (SAST) Regulations.

The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of
this DPS. The Manager to the Offer further declares and undertakes not to deal on its own account
in the Equity Shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

The Acquirer and PACs have entered into the Share Purchase Agreement (“SPA”) with the
promoters and promoter Group (“Sellers”) and the Target Company on September 5, 2024, for
acquisition of 1,42,66,303 (One Crore Forty Two Lakhs Sixty Six Thousand Three Hundred Three)
Equity Shares (“Sale Shares”) of ¥10/- each representing 60.81% of the Equity Share Capital of
the Target Company at a price of ¥25.11 (Rupees Twenty Five and Paise Eleven only) per Equity
Share aggregating to ¥35,82,26,868.33/- (Rupees Thirty-Five Crore Eighty-Two Lakhs Twenty-
Six Thousand Eight Hundred Sixty-Eight and Paise Thirty-Three Only), subject to the terms and
conditions as mentioned in the SPA (“Underlying Transaction”).

The salient features of the SPA are as follows:

The Sellers are the promoters and part of the Promoters Group of the Company and have agreed
to sell 1,42,66,303 Equity Shares representing 60.81% of the Equity Share Capital of the Target
Company and transfer to the Acquirer and PACs and the Acquirer and PACs have respectively
agreed to purchase the same.

The Sale Price per equity share shall be paid by the Acquirer and PACs to the Sellers in the manner
as set forth hereunder:

a) |Atthe time of execution of this Agreement
b) |Upon Completion of the open offer from SEBI 10% of the sale price payable

c) |0On Completion Balance 80% of the sale price payable

The obligation of the Acquirer and PACs to purchase the Sale Shares is conditional upon fulfilment
of the following conditions precedent by the Sellers and the Company, as the case may be, as set
out hereunder (“Conditions Precedent”):

a. No event which would, or is likely to be a Material Adverse Effect, shall have occurred or be
threatened in respect of the Sellers and/ or the Company and / or the Business.

b. The Acquirer and PACs shall have successfully completed the Open offer to be made in
compliance with all the requirements of Takeover Regulations

c. There being no material breach by the Sellers of any provision of this Agreement.

d. All the representations and Warranties of the Sellers, shall be true and accurate as on the
Execution Date and at the Completion Date.

e. There shall not have been any proceeding, order, injunction, or other action issued, pending or
threatened which to the best knowledge of the Sellers’ (i) involves a challenge to or seeks to
or which prohibits, prevents, restrains, restricts, delays, makes illegal or otherwise interferes
with the consummation of any of the transactions contemplated under this Agreement, or
(i) seeks to impose conditions upon the ownership or operations of the Company or which
affects the ability of the Acquirer and PACs to purchase the Sale Shares from the Sellers and no
Applicable Law (or proposed law) shall have been proposed, promulgated, adopted, enacted
or entered or otherwise made effective by any Governmental Authority that has or would have
such effect.

f. The Asset Monetisation Plan should have been implemented in full by the Company and the
Sellers and outstanding total bank limits should have been reduced to the agreed level of
Residuary bank limits of ¥ 45,00,00,000/- (Rupees forty-five crores only) and the required
release deeds for the release of the charges of the bankers on the Sari Unit and Vijay Farm Unit
should have been duly executed; and the Pledge on a part of the Sale Shares made in favour
of the Bankers of the Company shall be removed.

g. The Sellers and the Company shall have made arrangements for liquidation/recovery/ takeover
of the excluded current assets and shall have settled/paid/transferred the excluded liabilities
and repayment/settiement of the excluded liabilities and should have obtained No due
certificates/confirmations from the parties forming part of excluded liabilities.

h. Approvals from banks/lenders of the Company for sale and purchase of the Sale Shares as
contemplated in this Agreement should have been obtained by the Sellers and the Company.

i. The Acquirer and PACs shall have obtained the approval from the banks and lenders of the
Company for continuation of the residuary bank liabilities by the banks in the Company post
Completion of the transaction, and the said approval shall also, inter alia, include approval for
withdrawal of the personal guarantees given by the Seller group representatives to the banks
and lenders to be substituted by personal guarantees/securities that may be required to be
offered by the Acquirer and PACs to the said banks/lenders.

j. The Sellers and the Company shall ensure that all the insurance policies taken by the Company
shall be kept valid and subsisting till the Completion Date.

k. The Sellers/their affiliates shall have transferred 50 Weaving Looms to the Company without
any consideration.

|. - The Acquirer and PACs and the Company shall have entered into Settlement Agreements/
Arrangements with the Identified Trade Creditors and the Acquirer and PACs shall have agreed
to issue post-dated cheques of the Company covering the entire amount payable by the
Company post Completion to the Identified Trade Creditors in accordance with the terms of the
Settlement Agreements entered into with them.

m. The Acquirer and PACs shall have made necessary arrangements for substitution of the
Torrent BG as mentioned in Recital H so as to enable the Sellers to effectively withdraw the
amount of margin money of ¥1,10,00,000/- given by the Company as security for issuance of
Torrent BG, as an additional amount payable by the Acquirer and PACs to the Sellers, over and
above the sale price payable under this Agreement.

n. The Company and the Sellers shall have made adequate arrangements for paying/satisfying
the liability of Municipal tax of the Company till the date of Completion.

0. The Company and the Sellers shall have sold the Identified Fixed Assets and withdrawn from
the Company the amounts realised from the sale of such Identified Fixed Assets. Alternatively,
at the option of the Acquirer and PACs, the Acquirer and PACs shall have agreed to continue
the Company owing and holding the Identified Fixed Assets not sold till the date of Completion
and the Acquirer and PACs shall have agreed to pay additional amount to the Sellers in respect
of such Identified Fixed Assets not sold till the date of Completion at a value of the Identified
Fixed Assets to be mutually decided between the Sellers and the Acquirer and PACs.

p. The Company shall have terminated the services of the identified key employees and also the
services of all other employees and shall have paid/satisfied all the liabilities in connection with
the said employees whose services are so terminated.

The Transaction may be undertaken either on the floor of the Stock Exchanges as permitted

under applicable law, or as an ‘off-market’ transaction. The Sellers will provide duly signed and

acknowledged depository slips in favor of the Acquirer and PACs and the Acquirer and PACs shall
pay the Sale Price to the Sellers, in to their respective designated bank accounts

On Completion, the Sellers will cease to be promoters of the Company and the Acquirer and

PACs shall be deemed to be in control and management of the Company and the Sellers shall

ensure that the Sellers and / or Company would make necessary intimation to the relevant stock

exchanges in this regard.

The Sellers shall ensure that the Company holds a Board meeting and passes necessary

resolutions to effect the following:

a. Noting the transfer of the Sale Shares to the Acquirer and PACs;

b. Filing the requisite forms as required under the Act;

¢. Taking on record the Seller Documents on the Board of the Company and, the resignations of
the Seller Directors shall be effective as of the closure of such Board meeting;

d. Reconstitution of the various committees of the Directors of the Company as per the
instructions of the Acquirer and PACs.

e. Reclassification of existing promoter and promoter group to public and classification of
Acquirer as promoter and PACs as promoter group.

The prime objective of the Acquirer and the PACs for this Open Offer is substantial acquisition

of Equity Shares and voting rights and control over the management and affairs of the Target

Company.

The Acquirer and PACs intend to continue the existing line of business of the Target Company or

may diversify its business activities in future with the prior approval of shareholders. However,

depending on the requirements and expediency of the business situation and subject to the
provisions of the Companies Act, 2013, Memorandum and Articles of Association of the Target

Company and all applicable laws, rules and regulations, the board of directors of the Target

Company will take appropriate business decisions from time to time in order to improve the

performance of the Target Company.

SHAREHOLDING AND ACQUISITION DETAILS:
The current and proposed shareholding of the Acquirer and PACs in the Target Company and the
details of their acquisition are as follows:

10% of the sale price payable

Detail Acquirer PAC-1 PAC -2
eails No. | %" | MNo. [ %" | No. | %0
Equity Shareholding as on the PA date 9,28,273| 3.96 Nil Nil| 2,24,179| 0.96
Equity Shares agreed to be acquired

under SPA 109,81,931| 46.81| 11,72,990| 5.00{ 21,11,382| 9.00
Equity Shares acquired between the PA . . i . ) !
date and the DPS date Nil Nil Nil Nil Nil Nil
ggl&:% Shares to be acquired in the open 60,99,548 | 26.00 il il Nil Nil
Post Offer Shareholding

(On diluted basis, as on 10" working day | 1,80,09,752 | 76.77| 11,72,990| 5.00| 23,35,561| 9.96
after closing of tendering period)

1.
2.

Assuming full acceptance under the Offer.

While persons may be deemed to be acting in concert with the Acquirer and/or the PACS in terms
of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed PACs”), however, such Deemed
PACs are not acting in concert with the Acquirer and/or the PACSs for the purposes of this Open Offer,
within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations.

IV. OFFER PRICE:

1. The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID: AARVEEDEN, Scrip
Code: 514274) and National Stock Exchange of India Limited (Serip ID: AARVEEDEN).

2. The trading turnover in the Equity Shares of the Target Company based on trading volume during the
twelve calendar months prior to the month of PA (i.e. September 01, 2023 to August 31, 2024) is as
given below:

Total no. of Equity Shares traded . Trading turnover
Ex?::luacl:(ge during the twelve calendar months ToEt:IUil:g.soJ J:,zt:d (as % of total Equity
prior to the month of PA Shares listed)
BSE 53,71,057 2,34,59,800 22.89%
NSE 3,49,50,404 2,34,59,800 148.98%

(Source: www.bseindia.com; www.nseindia.com)

the Acquirer and the PACs (through the Manager) shall, within 2 Working Days of such withdrawal,
make an announcement of such withdrawal stating the grounds for the withdrawal in accordance
with Regulation 23(2) of the SEBI (SAST) Regulations.

Subject to the receipt of the statutory and other approvals, if any, the Acquirer and the PACs shall
complete payment of consideration within 10 Working Days from the closure of the Tendering Period
to those Public Shareholders whose documents are found valid and in order and are approved for
acquisition by the Acquirer and the PACs.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirer and the PACs shall have the option to make payment to such Public Shareholders in respect
of whom no statutory or other approvals are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of
the Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any
willful default or neglect on the part of the Acquirer and PACs to diligently pursue the application for
the approval, grant extension of time to the Acquirer and PACs for payment of consideration to the
Public Shareholders of the Target Company who have accepted the Offer within such period, subject
to the Acquirer and PACs agreeing to pay interest for the delayed period as directed by SEBI in terms
of Regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of willful
default by the Acquirer and the PACs in obtaining the requisite approvals, Regulation 17(9) of the SEBI
(SAST) Regulations will also become applicable and the amount lying in the escrow account shall
become liable to forfeiture.

There are no conditions stipulated in the SPA between the Sellers, the Acquirer and the PACs, the
meeting of which would be outside the reasonable control of the Acquirer and PACs and in view of
which the Offer might be withdrawn under regulation 23(1)(c ) of the SEBI (SAST) Regulations.

VII. TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date

Issue of Public Announcement

Thursday, September 05, 2024

Publication of this Detailed Public Statement in newspapers

Thursday, September 12, 2024

Last Date of filing of Draft Letter of Offer with SEBI

Friday, September 20, 2024

Last date for Public Announcement for competing offer

Monday, October 07, 2024

Last date for receipt of comments from SEBI on the draft letter of offer

Tuesday, October 15, 2024

3. Based on the above information, the Equity Shares of the Target Company are frequently traded on  [|dentified Date* Thursday, October 17, 2024
the BSE and NSE within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) [ 5t ate for dispatch of the Letter of Offer to the Public Shareholders| _ Thursday, October 24, 2024
Regulatlons: . o . Last date of publication by which a committee of independent directors

4. The Qffer Price of T 41/- (Rupees Forty One Only) per Equity Share is justified in terms of Regulations | of the Target Company is required to give its recommendation to the Monday, October 28, 2024
8(1) and 8(2) of the SEBI (SAST) Regulations, being the highest of the following: Public Shareholders of the Target Company for this Offer

Sr. i Price Last date for upward revision of the Offer Price and/or the offer Size Tuesday, October 29, 2024
N Particulars InZ per Equity Sh
03 : : : (InX per Equity Share) | pzte of publication of opening of Open Offer public announcement in Wednesdav. October 30. 2024
The highest negotiated price per share of the target company for any the newspaper in which DPS has been published ednesday, October 30,
A acqwsﬂmn under the agreement attrfictlng the obligation to make a 21 Date of Commencement of Tendering Period (“Offer opening Date”) Thursday, October 31, 2024
public announcement of an open offer, Date of Closure of Tendering Period “ (Offer Closing Date” Thursday, November 14, 2024
The volume-weighted average price paid or payable for acquisitions, ale 0f LI0Sure 0 e. e,' gre '0, ( er Closing Date”) ursday, ovember 1,
g |whether by the acquirer or by any person acting in concert with him, 36.90 Last date of communicating of rejection/acceptance and payment of | ¢ November 29, 2024
during the fifty-two weeks immediately preceding the date of the public : consideration for accepted tenders/return of unaccepted shares
announcement; Last date for publication of post Open Offer public announcement Friday, December 06, 2024
The highest price paid or payablg for any aclquislition, vyhether by the Last Date of Filing the Final report to SEBI Friday, December 06, 2024
C a_cqmreLs orby ag_y tptlerson ac;(jl_ng Thco;ctert %"’t';h hlng,l_durmg the twenn{_— 40.90 *ldentified Date is only for the purpose of determining the names of the Equity Shareholders of the Target
SIX WeEKS |mmg lately preceding the a_e 0T ihe puplic announcemgn : Company as on such date to whom the Letter of Offer would be sent by email. It is clarified that all the
The volume-weighted average market price of such shares for a period Public Shareholders (registered or unregistered) are eligible to participate in this Offer any time before
of sixty trading days immediately preceding the date of the public the closure of this Open Offer
D |announcement as traded on the stock exchange where the maximum 34.56 ’
volume of trading in the shares of the target company are recorded Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF
during such period, provided such shares are frequently traded; OFFER:
Where the shares are not frequently traded, the price determined by the 1. All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical
acquirerand.the manager to the open offer taking into_ account valuation . form or dematerialized form are eligible to participate in this Offer at any time during the period from
E |parameters including, book value, comparable trading multiples, and Not Applicable Offer opening Date and offer Closing Date (“Tendering Period”) for this Open Offer.
such other parameters as are customary for valuation of shares of such 2. Persons who have acquired Equity Shares but whose names do not appear in the register of members
companies, : — : of the Target Company on the Identified Date or unregistered owners or those who have acquired
F [the per share value computed under sub-regulation (5), if applicable Not Applicable" Equity Shares after the Identified Date or those who have not received the Letter of Offer, may also

(1) Not Applicable since the acquisition is not an indirect acquisition.

5.

The fair value of Equity Shares of the Target Company is T 40.90 per Equity Share (Rupees Forty
and Paise Ninety Only) as certified by CA Ashok Patel, partner of Ashok P Patel & Co. Chartered
Accountants, (FRN 112843W) vide certificate bearing UDIN 24040482BKDNGW2260 dated
September 05, 2024, having office at 303-308, Interstellar, Nr. Sahajanand Palace, SBR to Baghban
Party Plot Road, Bodakdev, Ahmedabad — 380054, Gujarat; Email: info@appatelca.com.

In view of the parameters considered and presented in the aforesaid table, the minimum offer price
per Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item numbers
Ato F above i.e., T 40.90 per Equity Share. Accordingly, the Offer Price of T 41/- (Rupees Forty One
Only) is justified in terms of the SEBI (SAST) Regulations.

Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the
Target Company warranting adjustment of relevant price parameters under Regulation 8(9) of the
SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of any corporate actions like
bonus, rights issue, stock split, consolidation, etc. where the record date for effecting such corporate
actions falls prior to 3 Working Days before the commencement of the Tendering Period of the Offer,
in accordance with Regulation 8(9) of the SEBI (SAST) Regulations.

In the event of further acquisition of Equity Shares of the Target Company by the Acquirer and the
PACs during the Offer period, whether by subscription or purchase, at a price higher than the Offer
Price, then the Offer Price will be revised upwards to be equal to or more than the highest price paid
for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations. However, Acquirer
and PACs shall not acquire any Equity Shares of the Target Company after the third Working Day prior
to the commencement of the Tendering Period and until the expiry of the Tendering Period.

If the Acquirer and the PACs acquire Equity Shares of the Target Company during the period of twenty-
six weeks after the tendering period at a price higher than the Offer Price, then the Acquirer and the
PACs shall pay the difference between the highest acquisition price and the Offer Price, to all Public
Shareholders whose Equity Shares have been accepted in the Offer within sixty days from the date of
such acquisition. However, no such difference shall be paid in the event that such acquisition is made
under another open offer under the SEBI (SAST) Regulations, or pursuant to Securities and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2021, or open market purchases made in
the ordinary course on the Stock Exchange, not being negotiated acquisition of Equity Shares of the
Target Company in any form.

10. The Acquirer is permitted to revise the Offer Price upward at any time up to one Working Day prior

11.
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to the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of
the SEBI (SAST) Regulations. In the event of such upward revision in the Offer Price, the Acquirer
shall make further deposits into the Escrow Account, make a public announcement in the same
newspapers where the original Detailed Public Statement has been published and simultaneously
inform SEBI, BSE and Target Company at its registered office of such revision.

As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer
Price or Offer Size, the Acquirer shall comply with Regulation 18 of SEBI (SAST) Regulations and all
other applicable provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said
revision in the Offer Price or Offer Size.

FINANCIAL ARRANGEMENTS:

The total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. for
the acquisition of up to 60,99,548 (Sixty Lakhs Ninety-Nine Thousand Five Hundred and Forty Eight)
Equity Shares from all the Public Shareholders of the Target Company at an Offer Price of ¥ 41/-
(Rupees Forty One Only) per Equity Share is ¥ 25,00,81,468 (Rupees Twenty-Five Crore Eighty-One
Thousand Four Hundred Sixty-Eight Only) (“Maximum Consideration”).

In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirer and Manager to the Offer
have entered into an escrow agreement with ICICI Bank Limited, (“Escrow Agent”) on September
05, 2024 (“Escrow Agreement”) and have opened an escrow account under the name and style
of “Aarvee Denim — Open Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In
accordance with the requirements of Regulation 17 of the SEBI (SAST) Regulations, the Acquirer has
deposited in cash an aggregate of % 6,25,25,000/- (Rupees Six Crore Twenty Five Lakhs Twenty Five
Thousand Only) in the Escrow Account which is more than 25 % of the total consideration payable in
the Offer, assuming full acceptance. In terms of the Escrow Agreement, the Manager to the Offer has
been authorized by the Acquirer to operate the Escrow Account in accordance with the SEBI (SAST)
Regulations. The cash deposit has been confirmed by the Escrow Banker by way of a confirmation
letter dated September 09, 2024.

The Acquirer has authorized the Manager to the Offer to operate and realize the value of the Escrow
Account in terms of the SEBI (SAST) Regulations.

CA Naman Agarwal, (Membership No.195468) proprietor of Agarwal Naman & Associates,
Chartered Accountants, FRN: 033313C, having its office at 21, Agarwal Colony, Abu Road, Sirohi,
Rajasthan — 307026. Email ID: nmn9660@gmail.com; Mob.: 9898438420 vide certificate bearing
UDIN 24195468BKAAJ09160 dated September 05, 2024 has certified that the Acquirer and the
PACs have sufficient resources to meet the fund requirement for the obligation under the Open Offer.
The Acquirer has adequate financial resources and have made firm financial arrangements for
financing the acquisition of the Equity Shares under the Open Offer, in terms of Regulation 25(1) of the
SEBI (SAST) Regulations. The acquisition will be financed through personal savings and investments
of the Acquirer and no borrowings from any bank and/or financial institution are envisaged.

Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied
(a) about the adequacy of resources to meet the financial requirements for the Open Offer and the
ability of the Acquirer and the PACs to implement the Open Offer in accordance with the SEBI (SAST)
Regulations, (b) that firm arrangements for payment through verifiable means have been put in place
by the Acquirer to fulfill their obligations in relation to the Offer in accordance with the SEBI (SAST)
Regulations.

In case of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to
the escrow amount as mentioned above shall be made by the Acquirer to ensure compliance with
Regulation 18(5) of the SEBI (SAST) Regulations.

STATUTORY AND OTHER APPROVALS:

As on the date of this DPS, there are no statutory or other approvals required to complete the Open
Offer. If any other statutory approvals are required or become applicable prior to completion of the
Offer, the Offer would be subject to the receipt of such statutory approvals.

If the holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and
Flls) had required any approvals (including from the RBI, the FIPB or any other regulatory body) in
respect of the Equity Shares held by them, they will be required to submit such previous approvals,
that they would have obtained for holding the Equity Shares, to tender the Equity Shares held by them
in this Offer, along with the other documents required to be tendered to accept this Offer. In the event
such approvals are not submitted, the Acquirer and the PACs reserve the right to reject such Equity
Shares tendered in this Offer.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified in
this DPS or those which become applicable prior to completion of the Open Offer are not received, for
reasons outside the reasonable control of the Acquirer and the PACs, then the Acquirer and the PACs
shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer,

5.

participate in this Open Offer. Accidental omission to send the Letter of Offer to any person to whom
the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person will
not invalidate the Offer in any way.

The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered
their email ids with the depositories / the Company and also will be dispatched through physical mode
by registered post/ speed post/ courier to those Public Shareholder(s) who have not registered their
email ids and to those Public Shareholder(s) who hold Equity Shares in physical form. Further, on
receipt of request from any Public Shareholder to receive a copy of LOF in physical format, the same
shall be provided.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.
gov.in) or obtain a copy of the same from the Registrar to the Offer on providing suitable documentary
evidence of holding of the Equity Shares and their folio number, DP identity-client identity, current
address and contact details.

This Open Offer will be implemented by the Acquirer and the PACs through a stock exchange
mechanism made available by stock exchanges in the form of a separate window (“Acquisition
Window”), as provided under the SEBI (SAST) Regulations and SEBI circular SEBI/HO/CFD/PoD-
1/P/CIR/2023/31 dated February 16, 2023. and on such terms and conditions as may be permitted
by law from time to time.

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open
Offer.

The Acquirer and the PACs have appointed Pravin Ratilal Share and Stock Brokers Limited (“Buying
Broker”) as their broker for the Open Offer through whom the purchases and settlement of the Offer
Shares tendered under the Open Offer shall be made. The contact details of the Buying Broker are as
mentioned below:

Name: Pravin Ratilal Share and Stock Brokers Limited

Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009
SEBI Reg. No: INZ000206732 | Tel No.: 079-26553757 | Email: info@prssb.com

Website: http://www.prssb.com/ | Contact Person: Neha Jain

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to
intimate their respective stock-brokers (“Selling Broker”) within the normal trading hours of the
secondary market, during the Tendering Period.

A separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The
Selling Broker can enter orders for dematerialized as well as physical Equity Shares.

. The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who

wish to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before
placing the bid, the concerned Public Shareholder/Selling Broker would be required to mark lien on
the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of the
Public Shareholders shall be provided by the depositories to the Clearing Corporation in accordance
with SEBI circular no. SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021.

. The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com)

throughout the trading session at specific intervals during the Tendering Period.

. As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI’s press release

dated December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall
not be processed unless the securities are held in dematerialised form with a depository with effect
from April 01, 2019. However, in accordance with the circular issued by SEBI bearing reference
number SEBI/HO/CFD/ CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities
in physical form are allowed to tender shares in an Open Offer. Such tendering shall be as per the
provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in
physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions
of the SEBI (SAST) Regulations.

. The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical

Equity Shares will be separately enumerated in the Letter of Offer.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS
OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATION:

The Acquirer and the PACs accept full responsibility for the information contained in the PA and this
DPS (other than such information as has been obtained from public sources or provided by or relating
to and confirmed by the Target Company and/or the Sellers) and undertakes that they are aware of and
will comply with their obligations as laid down in the SEBI (SAST) Regulations in respect of this Open
Offer.

The information pertaining to the Target Company contained in the PA or DPS or any other advertisement/
publications made in connection with the Open Offer has been compiled from information published or
publicly available sources or as provided by the Target Company. The Acquirer, the PACs and Manager
to the Offer have not independently verified such information and does not accept any responsibility
with respect to any information provided in the PA or this DPS pertaining to the Target Company
Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirer and the PACs have appointed Vivro
Financial Services Private Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open
Offer as per the details below:

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre,
Paldi, Anmedabad - 380007. Gujarat. India.

CIN: U67120GJ1996PTC029182 | Tel No.: 079- 4040 4242;

Email: investors@vivro.net | Website: www.vivro.net

SEBI Reg. No. MB/INM000010122 | Contact Person: Shivam Patel

The Acquirer and the PACs have appointed Link Intime India Private Limited as the Registrar to the
Offer, as per details below:

LINK INTIME INDIA PRIVATE LIMITED

Address: C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West),

Mumbai — 400 083, Maharashtra, India.

CIN: U67190MH1999PTC118368 | Tel No.: +91 8108114949

Email: aarvee.offer@linkintime.co.in | Website: www.linkintime.co.in
SEBI Reg. No. INR000004058 | Contact Person: Pradnya Karanjekar
This DPS and the PA shall also be available on SEBI’s website at www.sebi.gov.in and on the website
of Manager to the Offer at www.vivro.net.

VIVR

L!NKIntime

Issued by Manager to the Offer on behalf of the Acquirer and the PACs :

For, Qmin Industries Limited
Sd/- Sd/- Sd/-
Jaimin Kailash Gupta Tarachand G. Agrawal Khushant Gupta (Director)
Acquirer - -

Date: September 10, 2024.

Place: Ahmedabad, Gujarat

AdBaaz
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION DF SHARES AND

DENIMS AND EXPORTS LISNTED

TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS™) TO THE PUBLIC SHAREHOLDERS OF

RVEE DENIMS AND EXPORTS LIMITED

Registered Office: 191, Shahwadi, Near Old Octroi Naka, Narol Sarkhej Highway, Narol, Ahmedabad-382405, Gujarat, India. | Tel. No.: 079-30417000, | Fax: 079-30417070 | Email Id: cs@aarveedenims.com | Website: www.aarveedenims.com | CIN: L17110G1988PLCOT0504

OPEN OFFER FOR THE ACQUISITION OF UP TO 60,99,548 (SIXTY LAKHS NINETY NINE THOUSAND FIVE 3.
HUNDRED FORTY EIGHT) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (“EQUITY 3.1,

Information about the selling shareholder (Seller):
The details of the Sellers are as under;

Kashyi 26, Mew Cloth Market,
Private Qutzide Raipur Gate, . 13,885,200
30 s e .y | Company | Ahmedabad-380002, Nat Anpicakle (5.92%)
Gujarat, India,
B/118 Shreg
Twenty First Ghantakaraan
Century Pubdic Limited |Mahavir Commercial : 11,54,250
31| Marketing Company |Market,  Sarangpur | ot ApRicabie (4.92%)
Limitad Ahmedabad- 380002,
Guiarat, India.
B/116 ahres
Ghantakaraan
Shipa Fabrics Private Mahavir  Commercial : 6,85.900
42 Privata Limited Company | Market, Sarangpur, BLRTpIRGADS {2.92%)
Ahmedabad- 380002,
Gujarat, India.
B/116 Shres
Ghantakaraan Mahavir
Ennbee Textiles Private Commercial Market] ., h,79.600
3 Privata Limited Company |05, Sarangpur Gate, Wk HpRCADNg {2.A47%)
Ahmedabad-380002,
Gujarat, India
B/116 Shres
Henlex Publc Limfed |Commerci Maret 559,850
ubdic Lim OMMErcia a : 64,
34 ET:E:ET Company 0%, Sarangpur Gate, Not Applicable [2.43%)
Ahmedabad-380002,
Gujaral, India
35 Eﬁ&n ae | Prvate %EIF‘HMH‘EE:’[P M%rgtag: Not Applicable 140,000
Liraiad d Company | Ahmedabad-380002, AP (0.6%)
| Gujarat, India,
B/116 Shree
T okl NN il o G s B 62,500
Private Limitad Lomipany 0fs Sarangpus, i {0.27%)
Ahmedabad-380002,
Gujarat, India,
11 A2, Court Road
Pee Vee : = o -
Privata Civii  Lines  North 52,778
37 | Synthetics . | Mot Applicable '
Priviite Limitad Company EET-::HDDS#I Delhi, {0.22%)
1,42,66.303
Tolal (60.81%)
Note:

a) Selers are not a part of any defined group.
b) 7872575 Equity Shares held by the Promalers, Promalers Group [ Sellers are under Pledge

3.2

3.3

3.4,

4.2.

4.3,

4.4

4.5.

4.6

4.7

4.8

Selters are the Promoters and entities forming part of the Promoter Group of the Target Company
and upon completion of the Offer, the Sellers shall cease fo be Promoters/ Promaters Group of the
Target Company subject to, compliance with conditions stipulated in Regulation 31A of Securities
and Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015
as amended (“SEBI (LODR) Requiations™). Upon completion of the sale and purchase of the Sale
Shares under the SPA, Sellers will not hold any Equity Shares of the Target Company.

Upon constmmation of the Underlying Transaction {contemplated under the SPA) and subject
to compliance with SEBI (SAST) Regulations, the Acquirer and PACs will acquire control over
the Target Company and the Acquirer shall be classified as promaoter of the Target Company and
the PACs shall be classified as promoter group of the Targe! Company, In accordance with the
provisions of SEB| (LODR) Regutations.

The Sellers are nol prohibited by SEBI from dealing in securities, in terms of directions issued
undar Section 118 of the SEBI Act or under any other Regulations made under the SEBI Act.

Information about the Target Company (Aarvee Denims and Exports Limited)

The Target Company was incorporated on March 28, 1988, as "Amtex (India) Private Limited” as a
private limited company under the Companies Act, 1956 pursuant to a certificate of incorporation
dated March 28, 1988 issued by the Registrar of Companies, Gularal, (the “RaC"). Subsequently,
the name of the Target Company was changed fo "Amtex India Limited” and fresh certificate of
incorporation conseguent to the change of name dated April 7, 1992 was issued by the RoC.
Further the name was changed to Aarvee Denims and Exports Limited and fresh cerlificate of
incorporation consequent to the change of name dated April 7, 1994 was issued by the BoC. The
Corporate |dentification Number ("CIN") of the Target Company is L17110GJ1988PLCC1 D504,
The registered office of the Target Company is situated at 191, Shahwadi, Near Oid Gctroi Naka,
Narol Sarkhej Highway, Ahmedabad-382405, Gujarat, India. Tel. No.; 07930477000, Fax No.:
079-30417070, Email Id: cs@aarveedenims.com | Website: www.aarveedenims.com.

The Target Company is engaged in the business of supplying and manufacturing textiles and wide
spectrum of fashionable denims and various other specialty and fancy denims and has presence
in the international market,

The Equity Shares of the Target Company are listed on BSE Limited (Scrip [D: AARVEEDEN, Scrip
Code: 514274) and National Stock Exchange of india Limited (Scrip 1D: AARVEEDEN). The ISIN of
the Eguity shares is INE273D01019.

The authorized share capital of the Target Company is T 50,00,00,000/- (Rupees Fifty Crores Only)
comprising of 3,50,00,000 (Three Crore Fifty Lakh) Equity Shares of face value of ¥10/- each and
1,50,00,000 cumulative redeemable non-convertible preference shares of T 10/- each. The Equity
Share Capital of the Target Company is T 23.45,98,000 (Rupees Twenty-Three Grore Forty-Five
Lakhs Ninaty Eight Thousand Only) comprising of 2,34 58 800 (Two Crore Thirty Four Lakhs Fifty
Nine Thousand Eight Hundred) Equity Shares of face value of T10V- gach,

As per the shareholding pattern filed by the Target Company with the Stock Exchanges for the
quarter ended June 30, 2024, the Target Company has disclosed that: (i) there are no partly paid up
Equity Sharas, (il) it has not issued any convertible securities; (jii) it has not issued any wanrants;
(iv) there are no locked in Equity Shares of the Target Company; and (v) 78,72,515 Equity Shares
held by the Promoters and Promoters Group have been pledged or otherwise encumbered.

The Equity Shares of the Target Company are frequently traded on BSE and NSE within the meaning
of Regulation 2{1)(j) of the SEBI (SAST) Regulations.

The key financial information of the Target Company as extracted from its unaudited financial
statements for the quarter ended June 30, 2024 and audited standalone financial statements as of
and for the financial years ended on March 31, 2024, March 31, 2023 and March 31, 2022 are as
set out balow:

SHARES") REPRESENTING 26.00 % OF TOTAL ISSUED, SUBSCRIBED, PAID UP AND VOTING EQUITY Name ofthe | Shareholding / Voting
SHARE CAPITAL ("EQUITY SHARE CAPITAL") OF AARVEE DENIMS AND EXPORTS LIMITED (“TARGET | S | Mameof the | Mature of the | Registered Oftice/ | Stock Exchange Righls before the
COMPANY™) AT A PRICE OF 41/- (RUPEES FORTY OME ONLY) PER EQUITY SHARES ("OFFER PRICE") | Me. | person / enlity | person / entily | Residenlial Address | where its shares | Underlying Transaction
FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY JAIMIN are listed No. of Shares (%)
KAILASH GUPTA ("ACQUIRER") ALONG WITH, TARACHAND GANGASAHAY AGRAWAL (“PAC-1") AND A-20, Gujranwala Town
OMIN INDUSTRIES LIMITED (“PAC-2") (“"PAC-1 AND PAC-2 HEREINAFTER TOGETHER REFERRED 1 | Rita Arara rdvidual | Pt Main GT Road, Mot Applicable 12,64 362
TO AS PERSONS ACTING IN CONCERT /“PACs”) PURSUANT TO AND IN COMPLIANCE WITH THE M.5. Mandi, Northwest (5.38%)
REGULATIONS 3{1) AND 4 OF THE SEBI (SAST) REGULATIONS (THE “OPEN OFFER" OR “OFFER"). Deih. Dalhi-110009.
This detailed public statement (“DP8”) is being issued by Vivro Financial Services Private Limited, the ﬁﬁﬁﬁﬁﬂ?ﬁaﬂ;{jﬂ 11 82 341
manager to the Open Offer (“Manager to the Offer” or “Manager™), for and on behalf of the Acquirer | 2 |[Rajesh Arora Indmidual | e pae Northwest| ot ABplicable iﬁl 04%)
and the PACs to the Public Shareholders (as defined below) of the Target Company, pursuant to and in Delhi, Delhi-110009. '
compliance with Regutations 3(1) and 4 read with Regulations 13(4), 14{3), 15(2) and other applicabie 12/1B Sur Mo. 23972,
provisions of the SEBI (SAST) Regulations and pursuant to the public announcement (“PA") dated Omkar House, Hebatpur
september 05, 2024 in relation to the Open Offer which was filed with the Securnties and Exchange Board 3 [RenuV Arora Individual | Road. opp. Amd Mangal | Mot Applicable 2'22'15.5
of India (“SEBI™), BSE Limited ("B3E") and National Stock Exchange of India Limited {("NSE™) ("BSE" and -3, Thaltej, Ahmedabad (0.85%)
“NSE™ are together referred as the "Stock Exchanges”) and sent to the Target Company on Septembear 05, - 380059 Gujarat
2024 in comphance with Regulation 14(1) and 14(2) of the SEBI (SAST) Regulations, A-20, Gujranwala Town
- . Part-1, Gujranwala
For 1]‘_|E purpose of ’[fHE DPS, the fnllnwlng.terma shall ha'._re the mfaanlngs asslg.neﬁ to them hergin m.}lnu.r. 4 Parmanand ndwidual | Colany, I GTB| Not Applicable 360,140
“Equity Share Capital” means the total issued, subscribed, paid up and voting equity share capital of Arora Nagar Northwest (1.54%)
the Target Company on a fully diluted basis as of the 10th (Tenth) Warking Day from the closure of the Dethi-110009
tendering period of the Open Offer; 19/C Sur No. 239/2.
“Public Shareholders™ shall mean all the public skareholders of the Target Company who are eligible to Omkar House, Hebatpur 2 44 499
tender their Equity Shares in the Offer, except the Acquirer, PAC, Sellers, existing members of the promoter | 5 | Nipun V. Arora Individual | Road. opp. Ami Mangal| Not Applicable 1.04%)
and promoter group of the Target Company and persons deemed to be acting in concert with such parties -3, Thalte], Ahmedabad o
1o the SPA (as defined below), pursuant to and in compliance with the SEB! (SAST) Regulations. ; 3_2['”559 E:.I;‘EEtEEE'E
“Working Day” has the same meaning as ascribed to it in the SEBI (SAST) Reguiations. ﬂiilhﬂT lr;usel.]i-labau;u;
. ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OFFER: 6 [PankalV Arora |  Individual | Road, opp. Ami Mangal| Not Applicable E;-fg;:ﬂgf
1. Information about the Acquirer and PACs: -3, Thattej, Ahmedabad e
11.  Jaimin Kailash Gupta {“Acquirer”) - 380059 Gujarat
1.1.1. Jaimin Kailash Gupta is son of Kailash Gangasahay Gupta, an individual resident of India, aged 29 ;IEI NP‘:;”];E; HF;;TENED- 1 16760
years and residing at 3, Rajpath Highway Society, Behind Rajpath Club, 5 G Highway, Bodakdey, 7 | Somni Chawla Indidual wﬂ'm Delhi. []-plhl Mot Applicable Eil 5;}%}
Behind Mova Village, Ahmedabad -380054, Gujarat, india. The contact details of the Acquirer 110026,
is (+91) 70417 65858; Email ID: guptajaimin@yahoo.com. He holds Bachelor's Degree in 12118 Sur Mo 2302,
Commerce from Gujarat University and is having experience of eight years in the field of textile Omkar Housa, Hebatpur
industry. 8 |Vinod P Arora | Individual  |Road, opp. Ami Mangal| Mot Applicable 20,600
1.1.2. As on the date of this DPS, the Acquirer holds 9,28,273 Equity Shares representing 3.96% of the -3, Thatej, Ahmedabad 0.34%)
Equity Share Capital of the Target Company. - 380059 Gujaral
1.1.3. The net worth of the Acquirer as on August 27, 2024 is T 6087.31 Lakhs (Rupees Sixty Crore 12/C Sur No. 2392,
Eighty Seven Lakhs Thirty One Thousand Only) as certified vide certificate bearing unique Jhanyi Nipun - Omkar House, Hebatpur _ 75,790
document identification no. (“UDIN") 24195468BKAAJLS525 dated September 05, 2024 issued | ¥ | kumar Arora indvidual | Road, opp. Ami Mangal)  Not Applicable (0.32%)
by CA Naman Agarwal, (Membership No.195468) proprietor of Agarwal Naman & Associates, -3, Thalte], Ahmedabad
Chartered Accountants, FRN: 033313C, having its office at 21, Agarwal Colomy, Abu Road, Sirohi, — S_Eﬂuﬁaﬁ_qlarat
Rajasthan — 307026. Emall ID: nmn9660@gmail.com: Mob.: 9898438420, JZA Sur-Ho., 230Z,

) PAC.A" Sartha_k . Omkar Huum.ljﬂbamur _ 75790
2. Tarachand Gangasahay Agrawal ("PAC-17) 10 | Pankajkumar Indnadual Road, opp. Ami Mangal| Mot Applicable i
1.2.1. Tarachand Gangasahay Agrawal is son of Gangasahay Ghisharam Agrawal, is an individual resident Arora -3, Thaite|, Atimedabad (0.32%)

of India, aged 47 years, residing at 4/7, Guru Ramdas Society, Near Amber Cinema, Bapunagar, — 380058 Gujarat
Ahemedabad-380024, Gujarat. India. The contact details of PAC-1 is (+91) 70417 65858; Email 12/A -Sur No. 2392,
id: tarachandag@7@@gmall.com. He holds Secondary School Certificate and is having experience Chimiaya Omkar House, Hebatpur 26 785
of mare than twenty years in the field of textile industry and garments trading. 11 F'I& k) Arora Individual | Road. opp. Ami Mangal| Mol Applicable (0 fliE“s’:r
1.2.2. As on the date of this DPS, PAC 1 does not hold any Equity Shares of the Target Company. -3, Thalie], Ahmedabad '
1.2.3, PAC-1is the uncle of the Acquirer ;;gﬂDEEP;E:;EmIEHE
1.2.4. The net worth of the PAC-1 as on August 27, 2024 is T 48.62 Lakhs (Rupees Forty Eight Lakhs Piicar I-:]uusﬁui-lehaipurl
Sixty Two Thousand Only) as certified vide certificate bearing UDIN 24195468BKAAIM1B48 | ,, | Bhrigu Nipun individual | Road, opp. i Mangal| Not Applicabls 73,783
dated September 05, 2024 issued by issued by CA Naman Agarwal, (Membership No.195468) Arora -3, Thalts], Ahmedabad (0.32%)
proprigtor of Agarwal Naman & Associates, Chartered Accountants, FRN: 033313C, having its _ 380059 Guiarat
office at 21, Agarwal Colony, Abu Road, Sirohi, Rajasthan = 307026. Email ID: nmn9660&gmail. 12/ C Sur No. 232
com; Mob.: 3898438420, (Omkar House, Hebatpur 10,000
1.3, Omin Industries Limited ("PAC-2") 13 |Preeti N. Arora Individual | Road, 0pp. Amvi Mangal| Mot Applicable (0 ﬂ 4%)
1.3.1. Qmin Industries Limited is a public limited company incorporated on December 18, 2009, as “Omin -4, Thalig], Ahmedabad '
Pharma Private Limited” under the Companies Act, 1956 purguant to a certificate of incorporation - 380058 Gujarat
dated December 18, 2009 issued by the Registrar of Companies, Gujarat, Dadra and Nagar Havell :]i: h:T 35;1"%&?5;
(the “RaC’). Subsequently, the name of the company was changed to Omin Industries Private : . R . 10,000
Limited and a frash certificate of incorporation conseq uhn;m tothe ﬁl‘?ﬂl‘lﬂE of name dated December 14| Shikha P Arora Individual TE%TUH ':;ﬂ.] ir;u rl’lldir;ﬂa?jl Not Applicable (0.04%)
40, 2022 was issuad by the RoC. Further the name was changedl to Qmin Indusiries Limitad and . éaﬂgﬁg'ﬁmﬁ
a certihcate of incorparation consaquent upon conversion to peblic company was issued by Rol: 335/0. ; Ormkar
Ahmedabad on July 17, 2023 1204/0,  Dpp.  Ami
1.3.2. The registered office of the PAC-2 is situated at 1101, Shilp Zaver, Building, Shyamal Cross TP Vinodkumar Mangal  Bunglow-3, : 35,000
Road, Manekbag, Shmedabad -380015, Gujarat, India, and its corporate identification numberis | 1° [HuE HUF Hebatur Shilaj Road| o Mpplicable (0,15%)
UST100GJ2009PLEDS893T. The contact details of the PAC-2 is : (+91) 70417 65858, Email 1D: Thalte],  Ahmedabad,
accounts@gminindustries.com Gujarat-380054
1.3.3. PAC-2 is engaged in the business of trading of chemicals. 20,  Merchant  Park
1.3.4. PAC-2is not listed onany stock exchange in India or abroad. Fari Bhogilal ﬁ,l”mt?r' Eﬂfh Y Tj‘?‘_'" 7 18,439
1.35. As on the date of this DPS, PAC-2 holds 2,24,179 Equity Shares representing 0.96% of the Equity | 16 |Laxmichand HUF ‘ erchant S0Ciely, Near) oy aonlicabie 18,
J a7 Mohammed Hall, (3.06%)
ahare Capital of the Target Company. HUF Pl Atimiediian.
1.3.6. Below are the details of persons who are promoters of the PAC-2 as on the date of this DPS: Gisjarat-380007.
Sr. No. Name Eﬂlﬂﬂl‘}' Na. of equity shares held in PAC-2 % Ashish % Jain MEI.TEI‘I:;II —
1 | Khushant Gupta Promotear 17,795,900 08.00 . OCiety, il A1,
2| Keyur Gupta Promoter 12,21,960 40.60 7 |renorbmal | Inovdal | phmecaha — agogor, | MOt APPICable (2.30%)
Total 99,60 Gujarat
1.3.7. As on the date of this DPS, the directors on the board of PAC-2 are Khushant Gupta, Managing igEh Sucmﬂ:m“;?t:
Director (DIN; 07958719), Keyur Gupta, Director (DIN: 09705756) and Dhruv Alpeshkumar Jain hierr:hanl
Bhavsar, Additional Director (DIN: 10671467). 18 |Kalpesh Shah Indvidual  |Society, Mear Faiz| Not Applicable 4'55'3[.’['
1.3.8. The key financial information of PAC-2 as extracted from its audited financial staterments as at and Mohammed Hall. Faldl, 11.98%)
for the financial year ended on March 31, 2024; March 31 2023 and March 31, 2022 are set oul Ahmedabad-380007,
a5 below: Gujarat
(Amount in < Lakhs) 20 Meschant
Asatandforthe | Asatandforthe | Asatand for the Park  Society, B/
Financial Year ended | Financial Year ended | Financial Year ended _ Jain Merchant 4 95 541
Particulars March 31, 2024 March 31, 2023 March 31, 2022 19 | Parul Shah Individual  [Sociely, Near  Faz| Not Applicable ['1 Elﬁ}
Audited Audited Audited Mohammed Hall, Paidi, '
Total Revenue 157167 2442.91 1857 40 g“m*da“d'mﬂ 0f,
Net Income 196.81 413.42 17.46 2ular.-f .
. ain  Marchan
Earnings per Share (¥ per share) B.54 13.74 174.59 - Society,  Anandnagar _ 1 £3.991
Met worth/ Shareholders' funds 629.74 432.93 19,50 20 | Bela Bhah ndidual | oo Arimedabag | ot Applicable (1.55%)
1.3.9. The net worth of the PAG-2 as on August 28, 2024 is T 629.74 Lakhs (Rupees Six Crore JB000T, Gujarat
Twenty Nine Lakhs Seventy Four Thousand Only) as certified vide certificate bearing UDIN 20, Merchant
24195468BKALINTT22 dated Septermber 05, 2024 issued by CA Naman Agarwal, (Membership Park  Society,  B/h
No.195468) proprietor of Agarwal Naman & Assoclates, Chartered Accountants, FRN: 033313C, _ Jain Merchant _ 1,00
having Its office at 21, Agarwal Colony, Abu Road, Sirohi, Rajasthan — 307026, Emall D: | 21 [PankilK. Shah | Individual | Society, Near Faw| Not Applicable (Negligible)
nmn3660@amail.com: Mob.: 9898438420, mna;]i;”ﬂ&:ﬁén?&?'
2, Joint Undertakings / Confirmations by the Acquirer and PACs Gujarat '
2.1.  The Acquirer and the PACs are not part of any group. _ B-703, feayan
2.2:  The Acquirer and_the PACS unﬂer!_aﬁe_that they will not sr_all the Equity Shares of the Target Eﬂr'l'!pﬂﬁ'_n' a2 E:I?:sll:hh ai \ndividual Complex, Salellite, Not Applicable 2,61 .Elﬂl-ﬁ
held by them during the Offer Period in terms of regulation 25(4) of the SEBI {SAST) Regulations. Shah A l_l medabad, (1.11%)
2.3 The Acquirer and the PACS have confimed that, there are no directors representing the Acquirer Gujarat-380015
and the PACs on the board of the Target Company. _ 20, Merchant Pari, B/H
24, The Acquilrer and the PACs do not have any relaj:nnship with the S-al-llers. 3 E:F;Elahnhai g m‘;‘r ";::“mhi:f;ﬁﬁ Not Applicable 224 164
25. The Acquirer and the PACs have no relationship with or interest in the Target Company except Shah HUF Hall, Paldl, Ahmedabad (0.96%)
for the Underlying Transaction and to the extent of their respective shareholding, as detailed in -380007, Guiarat
Paragraph Il (Background lo the Offer), that has triggered this Open Offer. Further, the Acquirer 50, Merchant Park. B/H
and the PACs are not refated directly or indirectly with the Target Company or its Promoters and Karishma Jain Merchant Society, T
Directors. 24 | Pankilbhai Individual  [Near Faiz Mohammed| Not Applicable 0 1a% }
2.6.  The Equity Shares to be acquired under this Offer will be acquired by the Acquirer only. No other Shah Hail, Paldi, Ahmedabad s
persons [ entities propose to participate in the acquisition under the Open Offer. 380007, Gujarat
27.  The Acquirer and the PACs have undertaken that If they acquire any further Equity Shares of Aol 801 Samprat
the Target Company during the Offer Period, they shall disclose such acquisiion to the Stock | 25 | Ashishbhai Indhvidual resigency-2,  Satellite, Not Applicale 20,000
Exchanges where the Equity Shares of the Target Company are listed and to the Target Company Shah ﬂ.hlmaciahad-ﬁaﬂﬂ 13, 0.06%)
at its registerad office within 24 hours of such acquisition in compliance with Regulation 18(6} ol ;
of the SEBI {(SAST) Reguiations. Further, they have also undertaken that they will not acguire Sisshilabin gn i M;E'” F&ﬂ;ﬂ;;! ' 086
any Equity Shares of the Target Company during the period between three Working Days priorto | 26 Shah Individual Dol Ahmedabad: Not Applicable iNEﬁli aible)
the commencement of the Tendering Period and until the closure of the Tendering Period as per 3H0007 Guiarat
Hﬂguhlll:ln 18[5] of the SEBI ‘5""-5“ HE’QUlﬂﬁﬁnﬁ- 0 Merchant Park. 8/H
2.8.  Asof the date of this DPS, the Acquirer and the PAGCs are not prohibitéd by SEBI, from dealing in Shah Kalpesh Jain Merchant Society, £0.300
securities, in terms of directions issued by SEBI under Section 118 of the Securities and Exchange | 27 |Virendrabhal HUF Near Faiz Mohammed| Not Applicable 0 éﬁ-%}
Board of India Act, 1992, as amended (“SEBI Act™) or any other regulations made under the SEBI HUF Hail, Paldi, Ahmedabad '
Act, =380007, Gujarat
29.  The Acquirer and the PACs are not categorized as a willful defaulters by any bank or financial B 2/8, Second Floor,
institution or consortium thereol, in accordance with the guidelines on willul defaulters Issued by Behind Marble Markel, _ 1.92.951
the RBI, in terms of Requlation 2(1)(ze) of the SEBI (SAST) Regulations. 28 |HeenaKhanna | Indwvidual |Rajauri Garden, J-6, hotApplicable (0.52%)
210. The Acquirer and PACs are not categorized / declared as a fugitive economic offender under Eﬁﬁlmneﬁ?rf’ﬂmg?ﬂ
Section 12 of the Fugitive Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2{1) 26, New Cloth Markel
(ja) of tha SEBI {SAST) Regulations. V. B. Private Du;[5 ide Ralpur Gate _ 53 50 900
211, There are no directions subsisting or procesdings pending or any statutory approval pending | 29 |Investmant Company |Ahmedabad- 3800z, Ot ApRlicable (9.89%)
agalnst the Acquirer and the PACs under SEBI Act, 1992 and regulations made there under, also by Private Limited Gujarat. India,

any other Requlator As on date, there are ng penalties levied by SEBI on the Acquirer and the PACs.

financialexp.epaprin

{Amount in T Lakhs)
For ﬁ:dquua?i]r Financial year ended
en une 30, | March 31, March 31, March 31,
ERECRIE 2024 2024 2023 2022
Unaudited Audited Audited Audited
Total Revenue o862 62 9.133.17 26,357.60 42 465.98
| Net Income 2258.43 (4.461.64) | (650490) | i4.142.27)
%Eamings per Share (T per share) 9.63 {19.02) (27.73) (17.66)
1 Mat worth' Shareholders” funds M.A, 1719.81 6140.19 12633.59

The financial informabion for the quarter ended June 30, 2024 hias been exlracted from e limited review
repovrt filed with the Stock Exchange on August 09,2024 and the financial information for the financial
years ended March 37, 2024 and March 31, 2023 has been extracted from audited financial statermenis
filed with the Stock Exchange an May 29,2024 and for March 31, 2022 have been axtracted from audifed
financial statements filed with the Stock Exchange on May 30,2023 and is avaifable aon BSE webhsite at
www bseindia. com and on NSE website al www.nseinda, com,

This Offer is 2 mandatory Open Offer being made by the Acquirer and the PACS to the Public
Shareholders of the Targe! Company in compliance with Requlations 3(1) and 4 and other
applicable provisions of the SEBI (SAST) Regulabons for substantial acquisition of equity shares/
voling rights, accompanied with a change in management and control of the Target Company. This
Otfer has been friggered upon the execution of the SPA,

The Acquirer and PACS have made this Open Offer to acquire up to 60,99,548 (Siy Lakhs Ninety
Nine Thousand Five Hundred Forty Eight) Equity Shares (“Offer Shares™) representing 26.00% of
Equity Share Capital of the Target Company ("Ofler Size”) at a price of ¥ 41/- {Rupeas Forty One
Only) per Equity Share (“Offer Price”), aggregating to a total consideration of T 25,00,81,468/-
(Rupees Twenty-Five Crore Eighty-One Thousand Four Hundred Sixty-Eight Only) {assuming
full acceplance), payable in cash in accordance with Regulation 9(1){a) of the SEBI (SAST)
Regulations and subject to the terms and conditions as set out in PA, DPS and Letter of Offer

The Offer Shares will be acquired by the Acquirer fully paid-up, free from all liens, charges and
encumbrances and together with all the rights attached thereto amd the Public Shareholders
tendering their Equity Shares in this Open Offer shall have obtained all necessary consents required
by them to seil the Equity Shares on the foregoing basis.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1)

This is not a competitive offer in terms of Regulation 20 of SEBI (SAST) Regulations.
This Offer Is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares

The Acquirer and PACS intend 1o retain the listing status of the Target Company and no defisting

There are no statutory and other approvals required to be oblained to complete the Underlying
Transactions conternplated under the SPA or to complete this Open Ofer other than as indicated in
Part V1 (Statutery and Other Approvals) below.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Acquirer and PACs shall have the oplion to make payment to such Public Sharehobders in respect
of whom no statutory or other approvals are required in ordear to complete this Open Offer.

5. Details of the Ofter
5.
0a
(“LDF").
o
5.4.
of the SEBI (SAST) Regulations.
5.5
5.6,
of the Target Company.
5T
offer is proposed to be made,
5:8.
2.9.
5.10.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the
reasonable control of the Acquirer and PACS, the approvals specified in this DPS as set out in Part
VI (Statutory and Other Approvals) below or those which become applicable prios to completion of
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the Open Offer are not recelved, then the Acquirer and the PACs shall have the right to withdraw
the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer and PACs (through
tha Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such
withdrawal stating the graunds for the withdrawal in accordance with Regulation 23(2) of the SEBI
(SAST) Regulations,

Subsequent to the completion of the Open Offer, the Acquirer and PACs shall, in consultation with
the board of directors of the Target Company and in pursuance of the terms of the Share Purchase
Agreement, streamling/ restructure the operations, assets, labilities and/ or businesses including
sale of assets or undertaking of the Target Company. Further, in terms of Regulation 25(2) of
the SEBI (SAST) Regulations, the Acquirer and PACs, in consultation with the board of directors
of the Target Company, and based on the requirements of the business of the Target Company
and In accordance with applicable laws, may consider disposal of or creating encumbrance
over any assets or investments of the Target Company through sale, lease, reconstruction,
restructuring and/or renegotiabion or termination of existing confractual’ operating arrangements,
for restructuring and/ or rationalising the assets, investments or liabilities of the Target Company
to improve operational efficiencies and for other commercial reasons. Dacision on these matters
will be based on the requirements of the business of the Target Company and such decision will
be taken in accordance with and as permitted by applicable laws.

All the Equity Shares validly tendered by the Public Shareholders in this Open Offer will be acquired
by the Acquirer and PACs in accordance with the terms and conditions set forth in this DPS and
those which will be set out in the LOF to be sent to all Public Sharehoiders in refation to this Offer.

Upon completion of the Offer and assuming full acceptances in the Ofter, the Acquirer and PACs
will hold 2,15,18,303 (Two Crore Fifteen Lakhs Eighteen Thousand Three Hundred Three) Equity
ahares representing 91.72% of the Equity Share Capital of the Tarpet Company as on the tenth
Working Day after the closure of the Tendering Period.

The Offer (assuming full acceptance to the Offer Size) will result in the minimum public
shareholding (MPS) to fall below 25% of Equity Share Capital of the Target Company in terms of
Regulation 38 of the SEBI (LODR) Regulations, read with Rule 19A(1) of the Securities Contracts
(Regulations) Rules, 1957 ("SCRR"). If the MPS falls below 25% of the Equity Share Capital,
the Acquirer and the PACS will comply with provisions of Regulation 7i4) of the SEBI (SAST)
Requlations to maintain the MPS in accordance with the SCRR and the SEBI (LODR) Reguiations
The Acguirer and PACS shall not be efigible to make a voluntary delisting offer under the SEBI
(Dedisting of Equity Shares) Regulations, 2021, unless a period of twelve months has elapsed from
the date of completion of the Offer period as per requlation 7{5) of SEBI (SAST) Requlations.

The Manager to the Offer does not hoid any Equity Shares in the Target Company as on the date of
this DPS. The Manager to the Offer further declares and undertakes not to deal on its own account
in the Equity Shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

The Acquirer and PACS have entered into the Share Purchase Agreement (“SPA") with the
promoters and promoter Group ("Sellers”) and the Target Company on September 5, 2024, for
acquisition of 1,42 66,303 (One Crore Forly Two Lakhs Skdy Six Thousand Three Hundred Three)
Equity Shares (“Sale Shares”) of T10/- each representing 60.81% of the Equity Share Capital of
the Target Company at a price of ¥25.11 (Rupees Twenty Five and Paise Eleven only) per Equity
ahare aggregating to €35,82, 26, 868.33/- (Rupees Thirty-Five Crore Eighty-Two Lakhs Twenty-
Six Thousand Eight Hundred Sixty-Eight and Paise Thirty-Three Only), subject to the terms and
conditions as mentioned in the SPA ("Underlying Transaction”).

The salient features of the SPA are as follows:

The Seliers are the promoters and part of the Promaoters Group of the Company and have agreed
to sell 1,42,66,303 Equity Shares representing 60.81% of the Equity Share Capital of the Target
Company and transfer to the Acquirer and PACs and the Acquirer and PACs have respectively
agreed to purchase the same.

The Sale Price per equity share shall be paid by the Acquirer and PACS to the Sellers In the manner
as set forth hereunder;

a) |At the time of execution of this Agreement
b) |Upon Compdetson of the open offer from SEBI 10% of the sale price payable
¢) |On Completion Balance B0% of the sale price payable

The obligation of the Acquirer and PACs to purchase the Sale Shares is conditional upon fulfilment

of the following canditions precedent by the Sellers and the Company, a5 the case may be, as sel

out hereunder (“Conditions Precedent”):

& No avent which would, or is ikely to be a Matenal Adverse Effect, shall have occurrad or be
threatened in respect of the Seliers and/ or the Company and / or the Business.

b. The Acquirer and PACs shall have successfully completed the Open offer fo be made in
compliance with all the requirements of Takeover Reguiations

¢. There being no materal breach by the Sellers of any provision of this Agreement.

d. Al the representations and Warranties of the Sellers, shall be true and accurate as on the
Execution Date  and at the Completion Date.

. There shall not have been any proceeding, arder, injunction, or other action issued, pending or
threatened which to the best knowledge of the Sellers’ (i) involves a challenge to or seeks to
or which prohibits, prevents, restrains, restricts, delays, makes illegal or otherwise interferes
with the consummation of any of the transactions contemplated under this Agreement, or
{ii) seeks to imposa conditions upon the ownership or operations: of the Company or which
affects the ability of the Acquirer and PACS to purchase the Sale Shares from the Sellers and no
Applicable Law (or proposed law) shall have been proposed, promulgated, adopted, enacted
or entered or otherwise made effective by any Governmental Authority thal has:or would have
such effect.

t The Asset Monstisation Plan should have been impiemented in full by the Company and the
Sellers and outslanding total bank limits should have been reduced o the agreed level of
Residuary bank limits of ¥ 45,00,00,000/- (Rupees forty-five crores only) and the required
release deeds for the release of the charges of the bankers on the Sari Unit and Vigay Farm Unit
should have been duly executed; and the Pledoe on a part of the Sale Shares made in favour
of the Bankers of the Company shall be removed.

. The Sellers and the Company shall have made arrangements for liquidation/recovery/ takeover
of the excluded current assets and shall have settled/paid/transterrad the excluded fiabilities
and repayment/settiement of the excluded habilties and should have obtained No due
certificates/confirmations from the parties forming part of excluded lizbilities.

h. Approvals from banks/enders of the Company for sale and purchase of the Sale Shares as
contemplated in this Agreement should have been obtained by the Sellers and the Company.

. The Acquirer and PACs shall have oblained the approval from the banks and lenders of the
Company for continuation of the residuary bank Habilitties by the banks in the Company post
Completion of the transaction, and the said approval shall also, inter alia, include approval for
withdrawal of the personal guarantees given by the Seller group representatives to the banks
and lenders to be substituted by personal guarantees/securities that may be required to be
offered by the Acquirer and PACS 1o the said banks/lenders.

.- The Sellers and the Company shall ensure that all the insurance poficies taken by the Company
shall be kept valid and subsisting till the Completion Date.

K. The Sellers/their affiliates shall have transferred 50 Weaving Looms 10 the Company without
any consideration.

I, The Acquirer and PACs and the Company shall have enterad into Settlement Agreements/
frrangements with the [dentified Trade Creditors and the Acguirer and PACs shall have agreed
to issue post-dated cheques of the Company covering the entire amount payable by the
Company post Gompletion to the |dentified Trade Creditors in accordance with the terms of the
settlement Agreements entered into with them

m. The Acquirer and PACSs shall have made necessary arangements for substitution of the
Torremt BG as mentioned in Recital H so as to enable the Sellers to effectively withdraw the
amount of margin maney of $1,10,00,000/- given by the Company as security for issuance of
Torrent BG, as an additional amount payable by the Acquirer and PAGs to the Sellers, over and
abova the sale price payable under this Agreement.

n. The Company and the Seliers shall have made adequate arrangements for paying/satisfying
the liability of Municipal tax of the Company till the date of Completion.

0. The Company and the Seflers shall have sold the Identified Fixed Assets and withdrawn from
the Company the amounts realised from the sale of such Identified Foced Assets. Alternatively,
at the option of the Acquirer and PACs, the Acquirer and PACs shall have agreed to continue
the Company owing and holding the Identified Fixed Assets not sold 1l the date of Completion
and the Acquirer and PACS shall have agreed to pay additional amount to the Sellers in respect
of such |dentified Fied Assets not sold fill the date of Completion at a value of the Identified
Fixed Assets to be mutually decided between the Sellers and the Acquirer and PACs.

p. The Company shall have terminated the services of the identified key employees and also the
services of all other employees and shall have paid'satishied all the liabilties in connection with
the said employees whose services are so terminated,

The Transaction may be undertaken either on the floor of the Stock Exchanges as permitted

under applicable law, or as an ‘off-market’ transaction. The Seliers will provide duly signed and

acknowledged depository slips in favor of the Acquires and PACS and the Acquirer and PAGS shall
pay the Sale Price to the Sellers, in to their respective designated bank accounts

On Completion, the Sellers will cease to be promoters of the Company and the Acquirer and

PACs shall be deemed to be in control and management of the Company and the Sellers shall

ensure that the Sellers and / or Company would make necessary intimation to the relevant stock

exchanges in this regard.

The Sellers shall ensure that the Company holds a Board meeting and passes necessary

resolutions to effect the following:

a. Nofing the transfer of the Sale Shares to the Acquirer and PACS;

b. Hling the requisite forms as required under the Act;

¢. Taking on record the Selter Documents on the Board of the Company and, the resignations of
the Seller Directors shall be effective as of the closure of such Board meeting;

d. Recanstitution of the various committees of the Directors of the Company as per the
instructions of the Acquirer and PACS

€. Reclassification of existing promoter and promoter group to public and classification of
Acquirer as promoter and PACS as promolar group.

The prime objective of the Acquirer and the PACs for this Open Offer is substantial acquisition

of Equity Shares and voting rights and control over the management and affairs of the Target

Company.

The Acquirer and PACs intend to continue the existing line of business of the Target Company or

may diversify its busingss activities in future with the prior approval of shareholders, However,

depending on the requirements and expediency of the business situation and subject to the
provisions of the Companies Act, 2013, Memorandum and Articles of Association of the Target

Company and all applicable laws, rules and reguiations, the board of directors of the Target

Company will 1ake appropriate business decisions from time to time in order 10 Improve the

performance of the Target Company.

SHAREHOLDING AND ACQUISITION DETAILS:
The current and proposed shareholding of the Acquirer and PACS in the Target Company and the
details of their acquisition are as follows:

10% of the sale price payable

Acquirer PAC-1 PAC -2 the Acquirer and the PACS (through the Manager) shall, within 2 Working Days of such withdrawal,
Details No. o No. [ No. ] make an announcement of such withdrawal stating the grounds for the withdrawal in accordance
Equity Sharehalding as on the PA date | 9.28,273| 3.96 Nill  nil| 2.24178] 0.96 with Regulation 23(2) of the SEBI {SAST) Regulations. |
Equity Shares agreed ta be acquired 4. Subject to the receipt of the statutory and other approvals, it any, the Acquirer and the PACs shall
inder SBA 109.81,931| 46.81 11,72,930| 5.00)21.11,382| 9.00 compiete payment of consideration within 10 Working Days from the closure of the Tendering Period
: : fo those Pubfic Shareholders whose documents are found valid and in order and are approved for
SR, SRR 20 Arec butwean ne. R NIl i nil| i Ni| N acquisition by the Acquirer and the PACS.
5. Where any statutory or other approval extends to some but not all of the Public Shareholders, the
Equity Shares to be acquired in the open . . . :
nqu:rr’ 0:08 dequiea i he.op 60.95.548 | 26.00 il il Mil| il Acquirer and the PACs shall have the option to make payment to such Public Shareholders in respect
Post Offer Shareholding 1 of whom no statutory or other approvals are required in order o complete this Open Offer.
(On diluted basis, as on 10" working day | 1.80,00,752| 76.77| 11,72.000| 5.00|2335561| 906 6. Incaseof delay in receipt of any statutory approval{s) becoming applicable prior to completion of
Lalter closing of tendering period) the Offer, SEBI may, If satisfied that the defay in receipt of requisite approval was nat dug to any
y e ful ; under the Offe willful default or naglect on the part of the Acquirer and PACS to diligently pursue the application lTor
£ St A GEECRRCICE ok 'r'. ; _ the approval, grant extension of time to the Acquirer and PACs for payment of consideration to the
2 While persons may be deemed [0 be acting in concert *'-:Tm the Acquirer andior the PACS in terms Public Shareholders of the Target Company who have accepted tha Offer within such period, subject
of Reguiation 2(1)(q)(2) of the SEBI (SAST) Reguiations (“Deemed PACs™), however, such Deemed to the Acquirer and PACS agreeing to pay interest for the delayed period as directed by SEB in terms
PACs are nol acting in concert with the Acquirer analor the PACS for the purpases of this Open Offer, of Requiation 18(11) of the SEBI (SAST) Regulations. Further, If delay occurs on account of willful
within the meaning of Regulation 2(T)(q)(1) of the SEBY (SAST) Regulations. default by the Acquirer and the PACS in obtaining the requisite approvals, Regulation 17(9) of the SEBI
IV. OFFER PRICE: (SAST) Regulations will also become applicable and the amount lying in the escrow account shall
1. The Equity Shares of the Target Company are listed on BSE Limited (Serip ID: AARVEEDEN, Scrip hecome liable to forfefture.
Code: 514274) and National Stock Exchange of India Limited (Serip 10; AARVEEDEN), 7. There are no conditions stipulated in the SPA between the Sellers, the Acquirer and the PACS, the
! . . . . eeting of which would be outside the reasonable control of the Acquirer and PACS and in view of
2. The trading turnover in the Equity Shares of the Target Company based on trading volume during the sa - : : _
twelve calendar months peior to the month of PA (i.e. September 01, 2023 to August 31, 2024) is as Which e Cster might be wilhdrawn inder reguiabon: 23(11 (¢ | of the SERI {sAGT) Regulations.
given below; Vil. TENTATIVE SCHEDULE OF ACTIVITY:
Stock Total no. of Equity Shares traded Total no. of listed Trading turnover Activity Day and Date
Exchange during the twelve calendar months Eﬁumr.aham (as "% of tolal Equity Issue of Public Announcement Thursday, September 05, 2024
prior to the manth of PA Shares listed) |  [publication of this Detailed Public Statement in newspapers Thursday, September 12, 2024
_BSE 53,71,057 2,34,59.800 22 89% Last Date of filing of Draft Letter of Offer with SEBI Friday, September 20, 2024
NSE 3,49.50.404 _2,34,59.800 148.96% Monday, October 07, 2024

(Source: www hseindia. com; www.nseindia.com)

Last date for Public Announcement for competing offer

Last date for receipt of comments from SEBI on the draft letter of offer

Tuesday. October 15, 2024

3. Based on the above infarmation, the Equity Shares of the Target Company are frequently traded on | jdentified Date* Thursday, October 17, 2024
E}"E E;E’I;_"’"d NSE within the meaning of explanation provided in Requlation 2(1)(]) of the SEBI (SAST} I 351 qate for dispatch of the Letter of Offer to the Public Sharehoiders|  Thursday, Octaber 24, 2024
VRTINS Last date of publication by which a committee of independent directors
4. The Offer Price of ¥ 41/- (Rupees Forty One Only) per Equity Share is justified in terms of Reguiations | of tha T-EI’IQEE Company i: required to give its recnmEnendatiun to the Monday, October 28, 2024
8(1) and 8(2) of the SEB [SJ’-".ST} Reguiations, being the highest of the following: Public Shareholders of the Target Eﬂmpan!’l for this Offer
Sr. Particul Price Last date for upward revision of the Offer Price and/or the offer Size Tuesday, October 20, 2024
No s (In 2 per Equity Share) - -
: _ _ _ Date of publication of opening of Dpen Offer public announcement in Wednasday, Cetober 30. 2024
The highest negotiated price per share of the target company for any the newspaper in which OPS has been published PORESRAY, UEINEr o,
& |Sculdion seu B st el e ok ) kL 511 Date of Gommengement of Tendering Period (-Offer opening Date”) | Thursday, October 31, 2024 |
The volume-weighted average price |:Irail:| or payable for acquisitions, Date of Closure of Ten_dc-n:ng Pmu.'d .'.[Dﬁﬂr Clo gt gt} Trapsikty, Hevesriber 14, 024
g |Wwhether by the acquirer or by any person acting in concert with him, 4a% Last date of communicating of rejection/acceptance and payment of Friday, November 29, 2024
during the fifty-two weeks immediately preceding the date of the public ; consideration for accepted tenders/return of unaccepted shares
announcement: Last date for publication of post Open Offer public announcement Friday, December 06, 2024
The highest price paid or payable for any acquisition, whether by the Last Date of Filing the Final report to SEBI Friday, December 06, 2024
C | acquirers or by any person acting in concert with him, during the twenty- 40.90 *Identified Date is only for the purpose of determining the names of the Equity Shareholders of the Target
six weeks immediately preceding the 'jﬂt,a of the public announcement, Company as on such dale fo whom the Letter of Offer would be sent by email, It is clarified that all the
The volume-weighted average markel price of such shares for a period Public Shareholders (registered or unregistered) are eligible to participate in this Offer any time before
of sixty rading days immediately preceding the date of the public the closure of this Open Offer
D |announcement as traded on the stock exchange where the maximum 34.56
volume of trading in the shares of the [argei company are recorded Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF
during such period, provided such shares are frequently fraded: OFFER:
Where the shares are not frequently traded, the price determined by the 1. All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical
acquirer and the manager to the open ofter taking into account valuation form or dematenalized form are eligikle to participate in this Offer at any time during the period from
E |parameters including, book value, comparable frading multiples, and| Mot Applicable Offer opening Date and offer Closing Date (“Tendering Period”) for this Open Offer.
such other parameters as are customary for valuation of shares of such 2. Persons who have acquired Equity Shares but whose names do not appear in the register of members
L oo : TR : ; af the Target Company on the Identified Date or unregistered owners or those who have acquired
F |the per share value computed under sub-regulation (5), if applicable Mot Applicable™ Equity Shares after the Identified Date or those whao have not received the Letiar of Offer, may also
(1] Nat Applicable since the acquisition is not an indirect acqusition. participate in this Open Offer. Accidental omission 1o send the Letter of Offer to any person to whom
5. The fair value of Equity Shares of the Target Company is T 40.90 per Equity Share (Rupees Forty the f]ffer_ 5 made or Ihl? non-receipt or delayed receipt of the Letter of Offer by any such person will
and Paise Ninety Only) as certified by CA Ashok Patel, partner of Ashok P Patel & Co. Chartered not invalidate the Offer in any way
Accourtants, (FRN 112843W) vide certificate bearing UDIN 24040482BKDNGW2260 dated 3. The LOF shall be sent through electronic means to those Public Shareholder(s) who have registered
September 05, 2024, having office at 303-308, Interstellar, Nr. Sahajanand Palace, SBR to Baghban their email ids with the depositories / the Company and also will be dispatched through physical mode
Party Plot Road, Bodakdey, Ahmedabad — 380054, Gujarat; Emall: info@appatelca.com. by registered post/ speed post / courier to those Public Sharehobder(s) who have not registered their
6. Inview of the parameters considered and presentad in the aforesaid table, the minimum offer price email ids and o those Public Shareholder(s) who hold Equity Shares in physical form. Further, on
per Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of ilem numbers ECURA 0L HRtromn.any, Public-ShEFRBON=ID-rG a4 epy. of LORIR pysicel Tomnat the Samg
Ato F above i.e., T 40.90 per Equity Share. Accordingly, the Offer Price of T 41/- (Rupeses Forty Ong shall be provided,
Only) is justified in terms of the SEBI {SAST) Regulations. 4. The Public shareholders may also download the Letter of Offer from tha SEBI's websita (www.sebi.
7. Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the gov.in} or abtain a copy of the same from the Registrar to the Offer on providing suitable documentary
Target Eumnﬂnl!lr war’rammg adiusbmenl ul’ i'El'E'l'Elﬂt FI'I'i'EE !]a]'mejgm und-er He.,gmaﬁnn Etg} I:Ir lhE 'E'i'ldEF]EE 'IH hﬂldlﬁq 'UT ﬂ'llE EEIUIHI' ShEII'EE ﬂl'ld thElI" fl:ldlﬂ HUI‘!‘IbEr'. DP Iﬂentlth"'ﬂ'”em Hjﬂ'nllw. EU”E‘TIE
SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of any corporate actions like address and contact details.
bonus, rights issue, stock split, consolidation, etc. whare the record date for effecting such corporate 5. This Open Offer will be implemented by the Acquirer and the PACs through a stock exchange
actions falls prior to 3 Working Days before the commencement of the Tendering Period of the Offer, mechanism made available by stock exchanges in the form of a separate window ("Acquisition
in accordance with Regulation 8{9) of the SEBI {SAST) Regulations, Winldml.r";l. as provided under the SEBI (SAST) Regulations and SEBI :‘;ifl:ulﬁr SEBIH D#EFDs'FfDD-
8  In the event of further acquisition of Equity Shares of the Target Company by the Acquirer and the 1/P/CIR/2023/31 dated February 16, 2023. and on such terms and conditians as may be permitted
PACs during the Offer period, whether by subscripion or purchase, at a price higher than the Offer by faw from time 1o time.
Price, then the Offer Price will be revised upwards 1o be equal to or more than the highest price paid 6. BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open
tor such acquisition in terms of Regulation B{8) of the SEBI (SAST) Regulations. However, Acquirer (iffer,
and PACs shall not acquire any Equity Shares of the Target Company after the third Working Day prior 7. The Acquirer and the PACs have appointed Pravin Ratital Share and Stock Brokers Limited ("Buying
1o the commencement of the Tendering Period and until the expiry of the Tendering Period. Broker”) as their broker for the Open Offer through whom the purchases and settlement of the Offer
9. If the Acquirer and the PACs acquire Equity Shares of the Target Company during the period of twenty- Shares tendered under the Open Offer shall be made. The contact details of the Buying Broker are as
six weeks after the tendering period at a price higher than the Offer Price, then the Acquirer and the mentioned below:
PACs shall pay the difference between the highest acquisition price and the Offer Price, to all Public Mame: Pravin Ratilal Share and Stock Brokers Limited
Shareholders whose Equity Shares have been accepted in the Offer within sixty days from the date of Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009
such acquisition. However, no such difference shall ba paid in the event that such acquisition is made SEBI Reqg. No: INZ000206732 | Tel No.: 079-26553757 | Email: info@prssb.com
under another open offer under the SEBI (SAST) Requlations, or pursuant to Securities and Exchange Website: hitp://'www.prssb.com/ | Contact Person: Neha Jain
Board of India (Delisting of Equity Shares) Regulations, 2021, or open market purchases made in & punlic Sharsholdars who desire to tender their Equity Shares under the Open Offer would have to
the ordinary course on the Stock Exchange, not being negotiated acquisition of Equity Shares of the intimate their respective stock-brokers (“Selling Broker”) within the normal trading hours of the
Target Company in any form. _ _ _ _ secondary market, during the Tendering Period.
10. The Acquirer is permitted to revise the Offer Price upward at any time up to one Working Day priot g g senarate acquisition window will be provided by the BSE to facilitate placing of sell orders. The
to the commencement of the Tendering Period of this Offer in accordance with Reguiation 15(4) of Selling Broker can enter orders for dematerialized as well as physical Equity Shares.
the SEBI (SAST) Hﬂguiam_:nns__ In the event of such upward revision In the Oifer Frice, ?“E Acquirer 10. The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who
shall make furlher deposits. into the Escrow Account, miake a public announcement in the same wish to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before
b e b where the original Detailed ;.’”bh': _Staternenl has been p”t.'“?’hﬂd and simultaneousty placing the bid, the concerned Public Shareholder/Selling Broker would be required to mark lien on
inform SEBI, BSE and Target Company at its registered office of such revision. the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of the
11. As on date, there is no revision in Offer Price or Offer Size. In case of any ravision in the Otfer Public Shareholders shall be provided by the depositories to the Clearing Corporation in accordance
Price or (ffer Siza, the Acquirer shall comply with Reguiation 18 of SEBI (SAST) Regulations and all with SEBI circular nio. SEBLHO/CFOYDCR-IVCIR/P/2021/615 dated August 13, 2021,
ﬂ‘h_ﬂl‘t a;:piic:&hle l]r'lJ'l.'l'E.i'ﬂ!'IS of SEBI I:_EJI‘IET:I Regulations which are required to be fulfilled for the said 11. The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com)
revision in the Offer Price or Dffer Size. thraughout the trading session at specific intervals during the Tendering Period,
V. FINANCIAL ARRANGEMENTS: 12. As per the provisions of Regulation 40{1) of the SEBI LODR Regulations and SEBI's press release
1. The total fund requirement for implementation of the Open Offer (assuming full acceplances) i.e. for dated December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall
the acquisition of up to 60,989,548 (Sixty Lakhs Ninety-Mine Thousand Five Hundred and Forty Eight) not be processed unless the securities are held in dematerialised form with a depository with effect
Equity Shares from all the Public Shareholders of the Target Company at an Offer Price of T 41/- from April 01, 2019, However, in accordance with the circular issued by SEBI bearing reference
{Rupees Forty One Only) per Equity Share is ¥ 25,00,81,468 (Rupees Twenty-Five Crore Eighty-One number SEBIYHO/CFD/ CMD1,/CIR/P/2020/1 44 dated July 31, 2020, sharehokders holding securities
Thousand Four Hundred Sixty-Eight Cnly) {("Maximum Consideration™). in physical form are allowed to tender shares in an Open Offer. Such tendering shall be as per the
2. In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirer and Manager to the Offer provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in
have entered into an escrow agreement with ICICI Bank Limited, (“Escrow Agent”) on Seplember physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions
05, 2024 (“Escrow Agreement™) and have opened an escrow account under the name and style of the SEBI (SAST) Regulations.
of “Aarvee Denim — Open Offer Escrow Account™ {“Escrow Account”) with the Escrow Agent. In 13, The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical
accordance with the requirements of Regulation 17 of the SEBI (SAST) Regulations, the Acquirer has Equity Sharas will be separately enumerated in the Letter of Offer,
deposited in cash an aggregate of ¥ 6,25,25,000/- (Rupees 5ix Crore Twenty Five Lakhs Twenty Five  IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
Thousand Only) in the Escrow Account which is more than 25 % of the total consideration payable in AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS
the Offer, assuming full acceptance. In terms of the Escrow Agreement, the Manager to the Ofter has OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE.
been authorized by the Acquirer to operate the Escrow Account in accordance with the SEBI (SAST) ¥ OTHER INFORMATION:
Requlations. The cash deposit has been confirmed by the Escrow Banker by way of 2 confirmation 1. The Acquirer and the PACs accept full responsibility for the information contained in the PA and this
letier dated September 09, 2024, DPS (other than such information as has been obtained from public sources or provided by or relating
3. The Acquirer has authorized the Manager to the Offer to operate and realize the value of the Escrow 10 and confirmed by the Target Company and/or the Sellers) and undertakes that they are aware of and
Account in terms of the SEBI (SAST) Reguiations. will comply with their abligations as laid down In the SEBI (SAST) Regulations in respect of this Open
4. CA Naman Agarwal, (Membership No.195468) propriefor of Aparwal Naman & Associates. Offer.
Chartered Accountants, FRN: 033313C, having its office at 21, Agarwal Colony, Abu Road, Sirohi, 2. The information pertaining to the Target Company contained in the PA or DPS or any other advertisement/
Rajasthan — 307026. Email 10: nmn8660@gmail.com; Mob.: 8898438420 vide certificate bearing publications made in connection with the Open Offer has been compiled from information published or
LDIN 241954688KAAJ09160 dated September 05, 2024 has cerfified that the Acquirer and the publicly available sources or as provided by the Target Company. The Acquirer, the PACs and Manager
PACS have sufficient resources to meet the fund requirement for the obligation under the Open Offer. to the Offer have not independently verifiad such information and does not accept any responsibility
9. The Acquirer has adeguate financial resources and have made firm fimancial arrangements for with respect to any information provided in the PA or this DPS pertaining to the Target Company
linancing the acquisition of the Equity Shares under the Open Offer, in terms of Reguiation 25(1) ofthe 3. Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirer and the PACs have appointed Vivro
SEBI (SAST) Regulations. The acquisition will be financed through personal savings and investments Fnancial Services Private Limited (SEBI Reg. No: MEB/AINMOOOD10122), as the Manager to the Open
of the Acquirer and no bomowings from any bank and/or financial institution are envisaged. Offer as per the details below:
6. Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied VIVRO FINANCIAL SERVICES PRIVATE LIMITED
(a) about the adequacy of resources to meet the financial requirements for the Open Offer and Ihe Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre,
ability of the Acquirer and the PACS to implement the Open Offer in accordance with the SEBI (SAST) Paldi, Ahmedabad - 380007 Gujarat. India.
Regulations, (b} that firm arrangements for payment through verifialde means have been put in place VIVR CIN: UG71206J1996PTC029152 | Tel No.: 079- 4040 4242:
by the Acquirer 10 fulfill their obligatsans in relation to the Offer in accordance with the SEBI (SAST) Em !‘": investors@vivra.net | Website: w;w.uiwu.nei '
Hegulations, o _ _ o SEBI Reg. No. MB/INMOOOO10122 | Contact Person: Shivam Patel
7. In case of upward revision in the Offer Price and’ or the Offer Size, the corresponding increase 1o 4 The Acaui d the PACs inted Link Infime Tndia Private [lmited s the Rasistrar 1ot
the escrow amount as mentioned above shall be made by the Acquirer to ensure compliance with . me GO d"i” " E I _5 BYE APDONTIRG. LINK ITRIMC 1NGeR Frivale. Liltec:- 45 Mo Reosiario i
Regulation 18(5) of the SEBI (SAST) Regulations. €, a3 per aetalls Jeiow.
; LINK INTIME INDIA PRIVATE LIMITED
Vl.  STATUTORY AND DTHER APPROVALS: Address: C-101, 1st Floor, 247 Park, L.B.5. Marg, Vikhroli (West),
1. Asonthe date of this DPS, thera are no statutory or other approvals required to compliete the Open LINK Inti e Mumbal - 400 083, Maharashtra, India.
Offer. If any other statutory approvals are required or become applicable prior to completion of the . * CIN: URT190MH1099PTC 11 BIRE | Tel No.: +91 8108114949
Offer, the Offer would be subject to the receipt of such statutory approvals. Email; aarvee.offer@linkintime.co.in | Website: www.linkintime.co.in
2. If the holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and SEBI Reg. No. INRODDO0D4058 | Contact Person: Fradnya Karanjekar
Flis) had required any approvals {including from the RBI, m.E FIP8 or any other regqlatnn.r body) in 5. This DPS and the PA shall aiso be available on SEBI's website at www.sebd.gov.in and on the website
raspect of the Equity Shares held by them, they will be required to submit such previous appravals, of Manager to the Offer at www.vivro, et
that they would have obtained for holding the Equity Shares, to tender the Equity Shares held by them : ity
in this Offer, along with the other documents required to be tendered to accept this Offer. In the event  185ued by Manager to the Offer on behalf of the Acquirer and the PACs :
such approvals are not submitted, the Acquirer and the PACs reserve the right to reject such Equity For, Qmin Industries Limited
ohares tenderad in this Offer, G- S S
3. Interms of Regulation 23 of the SEBI {SAST) Regulations, in the event that the approvals specified in Jaimin Kailash Gupta Tarachand G. Agrawal Khushant Gupta (Director)
this DPS or those which become applicable prior to completion of the Open Offer are not received, for Acquirer PAC-1 PAC- 2

reasons oulside the reasonable contral of the Acquirer and the PACS, then the Acquirer and the PACS
shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer,

financialexp.epaptin

Date: September 10, 2024,

Place: Ahmedabad, Gujarat

AdBaaz
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS") TO THE PUBLIC SHAREHOLDERS OF

aarvee

DEMIMS AMD EXPIATS LIMITED

AARVEE DENIMS AND EXPORTS LIMITED

Registered Oifice: 191, Shahwadl, Near Old Octroi Maka, Narol Sarkhe| Highway, Narol, Ahmedabad-382405, Gujarat, India. | Tel. No.: 079-30417000, | Fax: 079-30417070 | Email W: cs@aarveedenims.com | Websie: www.aarveedenims.com | GIN: L17110GJ1988PLCO10504

Kastyi 26, New. Cloth Markei,
Private Outside Raipur Gate, 13,868,200
3l 'F‘,‘{‘I’:;E“fmm Company | Ahmedabad-380002, | '\t ApeRcable (5.92%)
Gisjarat, India,
8116 shree
Twenty First Ghantakaraan
Century Public Limited |Mahavir  Commercial 11,54,250
3 Marketing Company | Market, Sarangpur, Not Applicable {4.92%)
Limited Ahmedabad- 380002
Gujarat, India.
B116 =hree
Ghantakaraan
Shipa Fabrics Private Mahavir  Commercial 6,85, 800
3% Private Limited Company | Market, SarangpLUr WL Appiicabie (2.92%)
Ahmedabad- 380002,
Gujarat, India.
B116 =hrae
Ghantakaraan Mahawr
Ennbes Taxtiles Private Commercial  Markat 5.79,600
33 Private Limited Company (08, Sarangpur  (Gale, Not Appicabie {2.47%)
Ahmedabad-380002,
Gujarat, India
B116 ahree
Rt Ghantakaraan Mahavir
Public Limited | Commercial Market : 5.64 850
34 Eﬁrgf Company (0S5, Sarangpur Gate, Hot Applcalie {2.43%)
Ahmedabad-360002,
Gujarat, India
Vi B 26, New Cloth Market,
3 . Private Opp  Raipur  Gate, : 1.40,000
%5 | Tdles POVate | Gompany | Ahmedabag-3g0002, | Mot Appicable (0.6%)
Gujarat, India,
B/116 shree
i %:T!ﬁil:a Private ggﬁﬂui? hrqmiﬁ;;r i 62,500
Private Limited Company  [O/s Sarangpur, RPRGENG {0:27%)
: Ahmedabad-380002,
Gujarat, India,
11 A2, Courl Road,
Pae Vee . i ;
: Private Givil  Linges  Morth 02,778
37 | Synithatics ; Mot Applicable ;
Privats Limited Company ll:rl;llajrgu 110054,  Dedhl, {0.22%)
1,42,66,303
s (60.81%)

Note:

a) Sellers are nof a parf of any defined group
bl 78 72,575 Equuty Shares hefd by the Promalers, Promoters Group / Sellers are under Pledge

a.2.

4.3,

3.4

4.2

4.3.

4.4

4.5

45

a7

4.8.

Selers are the Promoters and entities forming part of the Promoter Group of the Target Company
and upon completion of the Offer, the Sellers shall cease to be Promoters’ Promaoters Group of the
Target Company subject to, compliance with conditions stipulated in Regulation 31A of Securities
and Exchange Board of India (Listing Dbligations and Disclosure Requirements) Regulations, 2015
as amended (“SEBI (LODR) Regulations”). Upan completion of the sale and purchase of the Sale
Shares under the SPA, Seliers will not hold any Equity Shares of the Target Company.

Upan consummation of the Underlying Transaction {contempiated under the SPA) and subject
to compliance with SEBI (SAST) Regulations, the Acquirer and PACs will acquire control over
the Target Company and the Acquirer shall be classified as promoter of the Target Company and
the PAGs shall be classified as promoter group of the Target Company, in accordance with the
provisions of SEBI (LODR) Regulaions.

The Seflers are not prohibited by SEBI from dealing in securities, in terms of directions issued
under Section 118 of the SEB| Act or under any other Reguiations made under the SEBI Act.

Information about the Targel Company (Aarvee Denims and Exports Limited)
The Target Company was incorporated on March 28, 1988, as “Amtex {India) Private Limited” as a
private limited company under the Companies Act, 1956 pursuant to a cerfificate of incorporation
dated March 28, 1988 issued by the Registrar of Companies, Gujarat, (the "RoC’). Subsequently,
the name of the Target Company was changed to "Amtex India Limited" and fresh certificate of
incorporation conseguent to the change of name dated April 7, 1992 was issued by the RoC.
Further the name was changed to Aarvee Denims and Exports Limited and fresh certificate of
incorporation consequent to the change of name dated Apnl 7, 1994 was issued by the RoG. The
Corporate Identification Number (“CIN™) of the Target Company is L17110GJ1988PLCO10504.
The registersd office of the Target Company is situated at 191, Shahwadi, Near Old Octroi Naka,
Narol Sarkhej Highway, Ahmedabad-382405, Gujarat, India. Tel, No.: 079-30417000, Fax No.:
079-30417070, Email Id; csi@aarveedenims.com | Website: www.aarveedenims.com,
The Target Company is engaged in the business of supplying and manufacturing tesdiles and wide
spectrum of fashionable denims and vanous other speciafty and fancy denims and has presence
in the intermational market.
The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID: AARVEEDEN, Scrip
Code: 514274) and National Stock Exchange of India Limited (Scrip 1D: AARVEEDEN). The 1SIN of
the Equity Shares is INE273001019.
The authorized share capital of the Tasgel Company is T 50,00,00,000/- (Rupees Filty Crores Only)
comprising of 3,50,00,000 (Three Crore Fifty Lakh) Equity Shares of face value of 10/~ each and
1,50.00,000 cumulative redeemable non-convertible preference shares of  10/- each. The Equity
Share Capital of the Target Company is € 23,45.98,000 (Rupees Twenty-Three Crore Forty-Five
Lakhs Ninety Eight Thousand Only) compriging of 2,34 58 800 (Twa Crore Thirty Four Lakhs Fifty
Nine Thousand Eght Hundred) Equity Shares of face value of $10/- each,
As per the shareholding pattern filed by the Target Company with the Stock Exchanges for the
quarter ended June 30, 2024, the Target Company has disclosed that; (i) there are no partly paid up
Equity Shares; (if) it has not issued any convertible securities; (ill) it has not issued any warrants;
(iv) there are no locked in Equity Shares of the Target Company; and (v} 78,72 515 Equity Shares
hetd by the Promoters and Promolers Group have been pledged or otherwlse encumbered.
The Equity Shares of the Target Company are frequently traded on BSE and NSE within the meaning
of Regulation 2(1){j) of the SEBI (SAST) Regulations.
The key financial information of tha Target Company as extracted from its unaudited financial
statements for the guarter ended Juna 30, 2024 and audited standalone financial siatements as of
and for the financial years ended on March 31, 2024, March 31, 2023 and March 31, 2022 are as
set out below:

{Amodunf in ¥ Lakhs)

Financial year ended
March 31,

For the quarter
ended June 30,

March 31, March 31,

Particulars

2024

2024

2023

2022

Unaudited

Audited

Audited

Audited

Total Revenue

286262

9,133.17

26,357.60

42,465.98

OPEN OFFER FOR THE ACQUISITION OF UP TO 60,99,548 (SIXTY LAKHS NINETY NINE THOUSAND FIVE 3. Information about the selling shareholder (Seller):
HUNDRED FORTY EIGHT) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10/- EACH ("EQUITY 31.  The details of the Sellers are as under:
SHARES™) REPRESENTING 26.00 % OF TOTAL ISSUED, SUBSCRIBED, PAID UP AND VOTING EQUITY Name of the | Sharehoiding / Voting
SHARE CAPITAL (“EQUITY SHARE CAPITAL’) OF AARVEE DENIMS AND EXPORTS LIMITED (“TARGET | $r. | Nameofthe | Natureof the | Registered Office/ | Stock Exchange Rights befora the
COMPANY") AT A PRICE OF ¥41/- (RUPEES FORTY ONE ONLY) PER EQUITY SHARES ("OFFER PRICE") | Mo. | person / entily | person /enfity | Residenlial Address | where ils shares | Underlying Transaction
FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY JAIMIN are listed No. of Shares (%)
KAILASH GUPTA ("ACOUIRER") ALONG WITH, TARACHAND GANGASAHAY AGRAWAL ("PAC-17) AND A-20, Gujranwala Town
OMIN INDUSTRIES LIMITED {“PAC-2") (*PAC-1 AND PAC-2 HEREINAFTER TOGETHER REFERRED v | P Acsi individial | Pt Main GT Road, Not Applicable 1264362
TO AS PERSONS ACTING IN CONCERT /“PACs”) PURSUANT TO AND IN COMPLIANCE WITH THE N.5. Mandi, Northwest {5.38%)
REGULATIONS 3(1) AND 4 OF THE SEBI {SAST) REGULATIONS (THE "OPEN OFFER" OR “OFFER"). Dathi, D‘Hl_""'1 10009,
This detalled public statement (“DPS") Is being issued by Vivio Rnancial Services Private Limited, the S;EEH Gﬂ::g“‘,:::f FEE;L” 1182 341
manager to the Open Offer (“Manager to the OHer™ or “Manager"), for and on behalf of the Acquirer 2  |Rajesh Arora Individual NS Mandi Northwest Not Applicable {é_ﬂq',ﬁ]
and the PACs to the Public Shareholders (as defined below) of the Target Company, pursuant o and in Delfi. Delhi-110009.
compliance with Regulations 3(1) and 4 read with Regulations 13(4), 14(3), 15(2} and other applicable 12118 Sur No. 23072
provisions of the SEBI (SAST)} Regulations and pursuant to the public announcement (“PA") dated Omkar House, Hebalpur
Seplember 05, 2024 in refation to the Open Offer which was filed with the Securities and Exchange Board 3 |Renu V. Arora individual | Road, opp. Ami Mangal | Not Applicable 2.22155
of India (*SEBI”), BSE Limited (“BSE") and National Stock Exchange of Inia Limited (“NSE”) (“BSE” and -3, Thaite), Ahmedabad (2l
“NSE" are together referred as the “Stock Exchanges”) and sent to the Target Company on Seplember 05, - 380059 Gujarat
2024 in compliance with Regulation 14(1) and 14(2} of the SEBI (SAST) Regulations. A-20, Gujranwala Town
; ; ; ; ; . Part-1, Gujranwala
For EI'!I} purpose of trus DPS, the Iullu'mng.tarms shall hafe the m.fanmgs EISEH_;l.FtEl:I o tﬁam herein m?tﬂw. 4 Parmanand Individual | Colony ' GTB| Not Appicable 3,60,140
“Equity Share Capital” means the total issued, subscribed, paid up and voling equity share capital of Arora Nagar Narthwest {1.54%)
the Target Company on a fully diluted basis as of the 10th (Tenth) Working Day from the closure of the Dlalhi-110004.
tendering period of the Open Offer; 12/C Sur No. 2392
“Public Shareholders™ shall mean all the public shareholders of the Target Company who are eligible to Ckar Howse, Hebatpur 2 44 BOG
tander their Equity Shares in the Dffer except the Acquirer, PAC, Seflers, existing members of the promoter | 3 | Nipun V. Asora Individual | Road, opp. Ami Mangal | Mot Apphcable 1'1 Bld"ﬁ'air
and promoter group of the Target Company and persons deemed to be acting In concert with such parties -3, Thaltej, Abmedabad :
to the SPA (as defined below), pursuant to and in compliance with the SEBI (SAST) Regulations. ;ﬂimgf E;'MLE%
“Working Day” has the same meaning as ascribed to it in the SEBI (SAST) Regulations I';Ililwkar HEL,E;'H“@;
I ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OFFER: 6 |PankalV. Arora | Individual  |Road, opp. Ami Mangal| Not Apphicable if‘;ﬂ?
1. Information about the Acquirer and PACS: -3, Thaltej, Ahmedabad '
1.1, Jaimin Kailash Gupta ("Acquirer”) ~ 380059 Gujarat
1.1.1. Jaimin Kailash Gupta is son of Kailash Gangasahay Gupta, an individual resident of India, aged 29 ';1'3 Fé&m;gl' EF:jid ;':}':' 116780
years and residing at 3, Rajpath Highway Society, Behind Rajpath Club, 5 G Highway, Bodakdey, 7 |5omni Chawla Individual Mst D d [?r.;lhil Mot Applicable {i}l.ﬁiﬁ.]
Behind Nova Village, Ahmedabad -380054, Gujarat, India, The contact details of the Acquirer 110006, ' i
is (+91) 70417 65858, Emall ID: guptajaimin@@yahoo.com. He holds Bachelor's Degree in 1218 Sur No. 239/2
Commerce from Gujarat University and is having experience of gight years in the field of tedile Omkar House, Hebatpur
industry. & |Vinad P Arora | individual | Road, opp. Ami Mangal| Not Applicable E“-T‘.}
1.1.2. As on the date of this DPS, the Acquirer holds 9,28.273 Equity Shares representing 3.96% of th 3 Thaltej, Ahmedabad (0.34%)
Equity Share Capital of the Target Company. — 380059 Gujarat
1.1.3, The nel worth of the Acquirer as on August 27, 2024 is § 6087.31 Lakhs (Hupees Sixty Crore :} En'téa EHur Nuhﬁiﬂﬂ.
Eighty Seven Lakhs Thirty Ons Thousand Only) as certified vide certificats bearing unigue M . THKAN FOUSE, HEDaipur
document identification no. (“UDIN™) 24195468BKAAJLS525 dated September 05, 2024 issued | 9 ﬂﬁ?;: ,T,:Ef; Individual | Road, opp. Ami Mangal| Not Apphicable {if_"g?gi%
by CA Naman Agarwal, (Membership No.195468) proprietor of Agarwal Naman & Associates, =0 Thalt, Abmedahad
Chartered Accountants, FRN: 033313C, having its office at 21, Agarwal Colony, Abu Road, Sirohi, R e
Rajasthan — 307026. Email |D: nmnrd660agmall.com; Mob.: 9898438420, ' ; s
; 5 oarthak Omkar House, Hebatpur
1.2, Tarachand Gangasahay Agrawal {"PAC-17) 10 |Pankakumar individual  |Road, opp. &mi Mangal | Not Applicable FE'THF".
1.2.1, Tarachand Gangasahay Agrawal is son of Gangasahay Ghisharam Agrawal, is an individual resident frora -3, Thaltej, Ahmedabad 10.327%)]
of India, aged 47 vears, residing at 4/7, Guru Ramdas Society. Near Amber Cinema, Bapunagar, - 380059 Gujarat
Ahemedabad-380024, Gujarat, India. The contact details of PAC-1is (+91) 70417 65858; Email 1208 Sur No. 2392,
id: tarachandagd7cgmail.com. He holds Secondary Schoof Certificate and is having experience Chinmaya (mikar House, Hebalpur 75 786
of more than twenty years in the field of texdile industry and garments trading. 11 Pankal Arora Individual | Road, opp. Ami Mangal | Not Applicable {ﬂ_'ﬂ%]
1.2.2. As on the date of this DPS, PAC 1 does not hold any Equity Shares of the Target Company. -d, Thaite), Ahmedabad
1.2.3. PAC-1 is the uncle of the Acquirer, A ;E?ftﬂlu—nﬁﬁi E:J: ra!?ﬁ&’.?
1.2.4, The net worth of the PAC-1 as on .f-'u.u_uusr 27, Eﬂ?fl_ia T 48.62 Lakhs |Hupees Forty Eight Lakhs - ERTicEr Eioitst. Hahaip]ui
Sixty Two Thousand Only) as certified vide cerfificats bearing UDIN 24135468BKAAJM1B48 | 4, |Bhrigu Nipun individial | Fioad, opn. Ami Mangal|  Not AnpBcable 73,7835
dated September 05, 2024 issued by issued by CA Naman Agarwal, (Membership No.195468) Arora -3, Thaltej, Ahmedabad (0.32%)
proprietor of Agarwal Naman & Associates, Chartered Accountants, FRN: 033313C, having Its — 380058 Gujarat
office at 21, Agarwal Colony, Abu Road, Sirohi, Rajasthan = 307026. Email ID: nmn9660@ grmail. 12/ € Sur Mo, 2392
com; Mob.: BE98438420, Omkear House, Hebatpar 10,000
1.3 Qmin Industries Limited {"PAG-2") 13 |Presti M. Arora Individual |Road, opp. Ami Mangal [ Mot Applicable 0 {] %)
1.3.1. Omin Industries Limited is a public imited company incorporated on December 18, 2000, a5 *0min -3, Thaltej, Ahmedabad '
Pharma Private Limited” under the Companies Act, 1956 pursuant to a certificate of incorporation — 380059 Gujaral
dated December 18, 2000 issued by the Registrar of Companies, Gujaral, Dadra and Nagar Haveli E}i:k:r S'ﬂ-‘;g;‘”ﬂiﬂﬁr
the “ReC'), Subsequently, the name of the company was changed to Omin Industries Private £ 10,000
Emneﬂ ang afresh genjfi:&ta of incorporation -:nnsfaqulﬁn;m to the r:hg:;ﬁnge of name dated December 14 Shikha . Arora Individual H-;}aﬂ,.-::upp Ami Mangal | - Not Afiplicable {0.04%)
|t =3, Thaltej, Ahmedabad
30, 2022 was issued by the RoG, Further the name was changed to Omin Industries Limited and _ 360059 Bujarat
a certificate of incorporation consequent wpon conversion to public company was isseed by RoC ST i
Ahmedabad on July 17, 2023. 12, Opp.  Ami
1.3.2. The registered office of the PAC-2 Is situated at 1101, Shilp Zaveri, Bullding, Shyamal Cross TP Vinodkumar Mangal  Bunglow-3, 35,000
Road, Manekbag, Ahmedabad -380015, Gujarat, India, and its corporate identification number is | ™ [HuF HUF Hebatour Shilaj Roag| ot /PRcable {0.15%)
L51100GJ2008PLCORE93Y. The contact details of the PAC-2 is © (+91) 70417 65858, Email [D: Thaltej,  Ahmedabad,
accounts@@ominindustries.com Gujarat-380054
1.3.3. PAC-2 Is engaged In the business of trading of chemicals. 20, Merchant  Park
1.3.4. PAC-2 is not isted on any stock exchange in India or abroad, Pari Bhogilal Sociely.  BM - Jain >
1.35. As on the date of this DPS, PAG-2 holds 2,24,179 Equity Shares representing 0.96% of the Equity | 16 |Lamichand HUF | fherchant Societh e\ ot popcable 16,932
gz Mohammed Hall, {(3.06%)
Ghare Capital of the Target Company. HUF Paidi Ahmedabad,
1.3.6. Below are the details of persons who are promoters. of the PAC-2 as on the date of this DPS: Gujaral-380007,
Sr. No. Name Category Mo. of equily shares held in PAC-2 T Ashish 2 Jan  Marchant
1 | Khushant Gupia Promoter 17.75,900 59.00 : : b Sociaty, Paidi, . 541,779
7| Keyur Gupta Promoter 1221960 40.60 W |gpencraonar | AnGWRaL anmedabad - saonoy, | 1\ APPUCIRe (2.30%)
Total 99.60 Gujarat
137, As on the date of this DPS, the directors on the board of PAC-2 are Khushant Gupta, Managing ﬁ;‘]h = EE’:'E”:“;?;
Director (DIN: 07958719), Keyur Gupta, Director {DIN: 09705756) and Dhruv Alpeshkumar i I'n.l:len::harrt
Eh&'LI'E.F.IF. Mditiﬂﬂﬂj I:Iirectur fnl” “:!EH 345?] 18 Hﬂ'ﬂﬂﬁh Shah individual sl]ﬁif!!'!p'. Mear Faiz Nod P!Fll.'llll:ﬂ.ml}: Iqu:'-Sl:":I
1.3.8. The key financial information of PAC-2 as extracted from i1s audited financial staterments as at and Mohammed Hall. Paidi {1.98%)
for the financial yvear ended on March 37, 2024; March 31 2023 and March 31, 2022 are set out Ahmedabad-380007,
as below: ufarat
{Amount in T Lakhs) 20, Merchant
Asatandforthe | Asatandforthe | Asatand for the Park Soclely. Bih
Financial Year ended | Financial Year ended |Financial Year ended B Jain Merchant 4.95 641
Particulars March 31, 2024 March 31, 2023 March 31, 2022 19 |Parul Shah individual  |Society, Mear Faiz| Mot Apphicable 4 EII1"{-]
Audited Audited Audited Mohammed Hall, Paidi, ]
Total Revenue 1,571.67 2447 91 185740 g 'l:j':r’:t'““"ﬂ“'“”””?-
Met |II1I:D_ITIH 196.81 413.42 17 44 5 Jan Marchart
Earnings per Share (T per share) 6.54 13.74 174.59 : Saociety,  Anandnaoar 3.63,9M
Net worth/ Shareholders’ funds 629.74 432.93 19.50 20 | Bela Shah ndividual | o ARmedabag | Vot APRicaDle 1.55%)
1.3.9. The net worth of the PAC-2 as on August 28, 2024 is T 629.74 Lakhs (Rupees Six Crore 80007, Gujarat
Twenty Nine Lakhs Seventy Four Thousand Only) as certified vide cerfificate bearing UDIN 20, Merchant
24195468BKAAJNT 722 dated September 05, 2024 issued by CA Naman Agarwal, (Membership Park Society, B
No.195468) proprietor of Agarwal Naman & Associates, Chartered Accountants, FRN: 033313C, : 2 Jain Merchan _ 1.008
having its office at 21, Agarwal Colony, Abu Road, Sirohi, Rajasthan — 307026, Emall [D; | 21 |PankilK.Shah | Individual | Society, Mear Faiz| NotApphicable (Negligibe]
nmndBE0@gmail.com; Mob,; 9898438420, Tﬁmﬁ:ﬁguﬁ?
2. Joint Undertakings / Confirmations by the Acquirer and PACS Gujarat '
2.1. The Acquirer and the PACs are not part of any group. _ B-703. Asavan
2.2, The Acquirer and the PACS undertake that they will not sell the Equity Shares of the Target Company 99 E:Iﬁ:;;hhh al nelividual Complex, satallita, Not Applicable 261,935
hebd by them during the Offer Period in terms of regulation 25(4) of the SEBI (SAST) Regulations. Shah Ahmedabad, {1.11%)
23, The Acguirer and the PACS have confirmed that, there are no directors representing the Acquirer Gularat-360015
and the PACs on the board of the Target Company. _ 20. Merchant Park, B/H
2.4, The Acquirer and the PACS do not have iil'l?.' relal!iuns-hip with the Sellers. 53 E;Tfrélsn[:hal HUF :Eanr hi::?h?;';ﬂsﬂimm Not Applicable E,E4.tﬁ4
25 The Acquirer and the PACS have no relationship with or interest in the Target Company except Shah HUE Hall Paldi Ahmedabad {0.96%)
for the Underlying Transaction and to the extent of their respective sharsholding, as detailed in -380007, Gujaral
Paragraph Il (Background fo the Offer), that has triggered this Open Oifer. Further, the Acquirer 0. Merchant Park, B/H
and the PACs are not related directly or indirectly with the Target Company or its Promoters and Karishma Jain Merchant Saciety,
Directars. 24 | Pankilbhai individual  |Near Faiz Mohammed| NotAppicable i il
2.6.  The Equity Shares to be acquired under this Offer will be acquired by the Acquirer only. No other Shah Hall, Paldi, Ahmedabad i
persons [ entities propose to participate in the acguisition under the Open Offer. -380007, Gujaral
2.7.  The Acquirer and the PACS have undertaken that if they acquire any further Equity Shares of Lo 40 Samprat
the Target Company during the Offer Period, they shall disclose such acquisition to the Stock | 25 | Ashishbhal individyal | ESIENCY-2.  Salale, | 0 uean 20,000
Exchanges where the Equity Shares of the Target Company are fisted and to the Target Company Shah shmedabad-330015, {0.03°%)
at its registered office within 24 hours of such acquisition in compliance with Regulation 18(6) Cajarat .
of the SEBI (SAST) Regulations. Further, they have also undertaken that they will not acquire Sushilaban ;;er;a'ﬂ Faﬂif;;;rt 1 088
any Equity Shares of the Target Company during the period between three Working Days priorto | 26 |0 individual o T ahmedabad- | Vo ApRcable [I‘-.laéhgmlr;'n
the commencement of the Tendering Period and untid the closure of the Tendering Period as per EED{;[IT.Gujara[ '
Reguiation 18(6) of the SEBI (SA5T) Reguiations 30 Marchant Park. B/H
28 Asof the date of this DPS, the Acquirer and the PACs are not prohibited by SEBI, from dealing in Shah Kalpesh Jain Merchant Society,
securities, in terms of directions issued by SEBI under Section 118 of the Securities and Exchange | 27 |Virendrabhai HUF Mear Faiz Mohammed| Mot Applicable 60,300
Board of India Act, 1992, as amended (“SEBI Act") or any other regulations made under the SEBI HUF Hall, Paldi, Ahmedabad (0.26%)
Act -330007, Gujaral
2.9 The Acquirer and the PACs are not categorized as a willful defaulters by any bank or financial B 213, Second Floor,
institution ar consortium thereof, n accordance with the guidelines on willful defaulters issued by B Behind Marbla Marke!, 1.92 g51
the RBI, in terms of Regulation 2(1){ze) of the SEBI (SAST) Regulations 2 |heena-whanna individual | Rajaun  Garden, J-6,| Not Appfcable {h_aﬁ.]
2.10. The Acquirer and PACs are nol categovized / declared as a fugitive economic offender under E‘Lﬁimﬂei?'ljir;'ml';?st
Section 12 of the Fugitive Economic Offenders Act, 2018 {17 of 2018), in terms of Regulation 2{1) o6 : r:mw Ciath Market
(ia) of the SEBI (SAST) Regulations. V. B. Briiii i}u}'si do Raipir Gale 3% 90 900
2.11. There are no directions subsisting or proceedings pending or any statutory approval pending | 29 |Investment Company |Ahmedabad- 3sponz,| ot AppRcable (9.89%)
apainst the Acquirer and the PACs under SEBI Act, 1992 and regulations made there under, also by Private Limited Gujarat, India,

any other Regulator, A5 on date, there are no panalties levied by SEBI on the Acquirer and the PACS.

www.readwhere.com

Met Income

2258.43 (4.461.64) | (6.504.90) | (4.142.27)

Earnings per Share (¥ per sharg)

9.63 (19.02) (27 73) (17.56)

Net w

orth/ Shargholders’ funds N.A. 1719.81 6140.13 1263399

The financial informalion for the quarter ended June 30, 2024 has been extracted from the imifed review
report fled with fhe Stock Exchange on August 09,2024 and the financial information far the financial
years énded March 31, 2024 and March 31, 2023 has been exiracted from avdifed financial statements
filed with the Stock Exchange on May 29,2024 and for March 31, 2022 have been extracted from avdited
financial staternents fled with the Stock Exchange on May 30,2023 and is availabile om BSE website at
www hseindia com and on NSE websile at www.nseindia.com.
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Details of the Offer

This Offer is a mandatory Open Offer baing made by the Acquirer and the PACs 1o the Public
Shareholders of the Target Company in compliance with Regulations 3(1) and 4 and other
applicable provisions of the SEBI (SAST) Regulations for substantial acquisition of equity shares/
woling riphts, accompaniad with a change in management and control of the Target Compamy. This
Offer has been triggered upon the exacution of the SPA.

The Acquirer and PACS have made this Open Offer to acquire up to 60,99.548 (Skdy Lakhs Minety

Mine Thousand Five Hundred Forty Eight) Equity Shares ("Ofter Shares”™) represaenting 26.00% aof

Equity Share Capital of the Target Company (“0Her Size™) at a price of ¥ 41/- (Rupees Forty One

Only) per Eguity Share (“Ofler Price™). aggregating to a total consideration of ¥ 25,00.81,468/-

(Rupees Twenty-Five Crome Eighty-One Thousand Four Hundred Sixty-Eight Onby) (assuming

full acceprance), payable in cash in accordance with Regulation 9(1)(a) of the SEBI [SAST)

Regulations and subject to the terms and conditions as set out in PA. DPS and Leter of Offer

("LOF").

The Offer Shares will be acquired by the Acquirer fully pald-up, free from all liens, charges and

encumbrances and together with all the rights attached thereto and the Public Shareholders

tendering their Equity Shares in this Open Offer shall have obtained all necessary consents required

by them to sell the Equity Shares on the foragoing basis.

This Offer is not conditional upon any minimum level of acceptance In tarms of Reguiation 19(1)

of the SEBI (SAST) Regulations.

This 15 nol a competitive affer in terms of Regulation 20 of SEBI (SAST) Regulations.

This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares

of the Target Company.

The Acquirer and PACS intend to retain the listing status of the Target Company and no delisting

offer is proposed to be made.

There ara no statutory and other approvals required to be obtained to complate the Underlying

Transactions contemplated under the SPA or to complete this Open Offer other than as indicated in

Part VI {Statutory and Other Approvals) balow,

Where any statutory or other approval extends to some but not all of the Public Shareholdars, the

Acquirer and PACS shall have the option to make payment to such Public Shareholders in raspect

of whom no statutory or other approvals are required in order to compleia this Opan Ciffer.

In terms of Regulation 23 of the SEBI (SAST) Requiations, in the event, for reasons outside the

reasonabie conirol of the Acquirer and PACS, the approvals specified in this DPS as set out in Part

VI (Statutory and Other Approvals) below or those which become applicable prior to completion of
[Canfinwsd need page...)
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VI

the Open Offer ara not received, then the Acquirer and the PACs shall have the right to withdraw
the Open Offer. Inthe event of such a withdrawal of the Open Offer, the Acquirer and PACS (through
the Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such
withdrawal stafing the grounds for the withdrawal in accordance with Reguiation 23(2) of the SEBI
(SAST) Regulations

Subsaquent to the completion of the Open Offer, the Acquirer and PACs shall, in consultation with
the board of directors of the Target Company and in pursuance of the terms of the Share Purchase
Agresment, streamling’ restruciure the operations, assets, Habilities and’ or businegsses including
sale of assets or undertaking of the Target Company. Further in terms of Regquiation 25{2) of
the SEBI (5AST) Regulations, the Acquirar and PACS, in consultation with the board of directors
of the Target Company. and based on the requirements of the business of the Target Company
and in accordance with applicable laws, may consider disposal of or creating encumbrance
over any assets or investments of the Target Company through sale, lease, reconstruction,
restructuring and/or renegotiation or termination of existing contractual’ operating arrangements,
for restructuring and/ or rationalising the assets, investments or liabilities of the Target Company
to improve operational efficiencies and for other commercial reasons. Decision on these matters
will be based on the requirements of the business of the Target Company and such decision will
be taken in accordance with and as permitted by applicable Aws.

All the Equity Shares vafidly tenderad Dy the Public Shareholders in this Opan Offer will be acquired
by the Acquirer and PACs in accordance with the terms and conditions set forth in this OPS and
those which will be set out in the LOF to be sent to all Public Shareholders In relation to this Offer.
Upon compietion of the Offer and assuming full acceptances in the Offer, the Acquirer and PACs
will hodd 2,15,18,303 (Two Crore Fifteen Lakhs Eighteen Thousand Three Hundred Three) Equity
shares representing 91.72% of the Equity Share Capital of the Target Company as on the tenth
Waorking Day after the closure of the Tendering Penod.

The Offer (assuming full acceptance to the Offer Size) will result in the minimum public
shareholding (MPS) to fall betow 25% of Equity Share Capital of the Target Company in terms of
Regulation 38 of the SEBI (LODR) Reguiations, read with Rule 194(1) of the Securities Contracts
(Regulations) Rules, 1957 (“SCRR™). If the MPS falis below 25% of the Equity Share Capital,
the Acquirer and the PACs will comply with provisions of Regulation 7(4) of the SEBI (SAST)
Regutations to maintain the MPS in accordance with the SCRR and the SEBI (LODR) Regulations.
The Acquirer and PACS shall not be eligible fo make a voluntary delisting offer under the SEBI
(Delsting of Equity Shares) Regulations, 2021, unless a period of twelve months has elapsed from
the date of compietion of the Offer pertod as per reguiation 7(5) of SEBI (SAST) Regulations.

The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of
this DPS. Thie Manager to the Offer further declares and undertakes not to deal on its own account
in the Equity Shares of the Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

The Acquirer and PACs have emered into the Share Purchase Agreement (“SPA") with the
promoters and promaoter Group ("Sellers™) and the Target Company on Seplember 5, 2024, for
acquisition of 1,42,66,303 {One Crore Forty Two Lakhs Sixty Six Thousand Three Hundred Three)
Equity Shares (“Sale Shares™) of T10/- each representing 60.81% of the Equity Share Capital of
the Target Company at a price of ¥25.11 (Rupees Twenty Five and Paise Elaven only) per Equity
Share aggregating to 35,82 ,26,868.33/- {Rupees Thirty-Fve Crore Elghty-Two Lakhs Twenty-
aix Thousand Eight Hundred Sixty-Eight and Paise Thirty-Three Only), subject to the terms and
conditions as mentionad in the 5PA ("Underlying Transaction™).

The salient features of the SPA are as lollows:

The Seliers ara the promoters and part of the Promoters Group of the Company and have agreed
to sell 1,42.66,303 Equity Shares representing 60.81% of the Equity Share Capifal of the Target
Company and transter to the Acquirer and PACs and the Acquirer and PACS have respectively
agreed 1o purchase the same.

The Sale Price per equity share shall be paid by the Acquirer and PACS to the Sallers in the manner
as set forth heraunder:

a)  |Atthe time of axecution of this Agresmant
b) [|Upon Compéetion of the open offer from SEBI T0% of the sale pnce payable
&) [On Gomplation Balanca B0% of the sale price payabla

The atligation of the Acquirer and PACSs to purchase the Sale Shares is conditional upon fullilment
of the following conditions precedent by the Seliers and the Company, as the case may be. as set
out hereunder (" Conditions Precedent”):

2. Noevent which would, or is flikely to be a Matenial Adverse Effect, shall have cccurred or be
threatenad in respect of the Sellers and/ or the Company and / or the Business.

b, The Acquirer and PACs shall have successtully complated the Open offer to be made in
compliance with all the requirements of Takeover Regulations

€. There being no material breach by the Sellers of any provision of this Agresment.

d. All the representations and Warranties of the Sellers, shall be true and accurate as on the
Execution Date and at the Complation Date.

e, Thera shall rot have been any proceeding, order, injunction, or other action issued, pending or
threatenad which to the best knowledge of the Sellers’ (i) invoives a challenge to or seeks fo
or which prohibits, prevents, restrains, restricts, defays, makes llegal or otherwise interferes
with the consummation of any of the transactions conternplated under this Agresment, or
(i) seeks 10 impose conditions upon the ownership or operations of the Company or which
affects the ability of the Acquirer and PACS to purchase the Sale Shares from the Sellers and no
Applicable Law {or proposed law) shall have been proposed, promulgated, adopted, enacted
or entered or otherwise made effective by any Governmental Autharity that has or would have
such effect.

f.  The Asset Monetisation Plan should have been implemented In full by the Company and the
sellers and outstanding total bank limits should have been reduced to the agreed level of
Rasiduary bank limits of ¥ 45,00.00.000/- (Rupees forty-five crores only) and tha required
release deeds for the release of the charges of the bankers on the Sari Unit and Vijay Farm Unit
should have been duly execuled; and the Pledge on a parl of the Sale Shares made in favour
of the Bankers of the Company shall be remaoyed.

0. The Sellers and the Company shall have made arrangements for lguidation/recovery takeover
of the excluded current assets and shall have settled/paidtransferred the excluded Rabilites
and repayment/seftlement of the excluded labilities and should have obtained No due
certificates/confirmations from the parties forming part of excluded liabilities.

h. Approvals from’ banksfdenders of the Company for sale and purchase of the Sale Shares as
contemplated in this Agreement should have been obtained by the Sellers and the Company.

i. The Acquirer and PACs shall have obtained the approval from the banks and lenders of the
Company for continuation of the residuary bank labilities by the banks in the Company post
Completion of the transacton, and the said approval shall also, inter alia, include approval for
withdrawal of the personal guarantees given by the Seller group representatives to the banks
and lenders to be substituted by personal guarantees/securities thal may be required to be
offered by the Acquirer and PACS to the said banks/lenders.

. The Sellers and the Company shall ensure that all the insurance policies taken by the Company
shall be kept valid and subsisting fill the Completion Date.

k. The Sellers/their affiliates shall have transferred 50 Weaving Looms fo the Company without
any consideration,

. The Acquirer and PACs and the Company shall have entered info Settlement Agreements/
Arrangements with the Identified Trade Creditors and the Acquirer and PACs ghall have agreed
to issue post-dated cheques of the Company covenng the entire amount payable by the
Company post Completion to the |dentified Trade Creditors in accordance with the terms of the
Settlernent Agreements entered into with them.

m. The Acquirer and PACs shall have made necessary arrangements for substitution of the
Torrent BG as mentioned in Recital H 5o as to enable the Sellers to effectively withdraw the
amount of margin money of 1,10,00,000/- given by the Company as security for issuance of
Torrent BG, as an additional amount payable by the Acquirer and PACS fo the Selfers, over and
above the sale price payable under this Agreement.

n. The Company and the Sellers shall have made adequate arrangements for paying/satisfying
the liability of Municipal tax of the Company till the date of Completion.

o. The Company and the Sellers shall have sold the ldentified Fixed Assets and withdrawn from
the Company the amounts realisad from the sale of such Identified Fixed Assets. Alternatively,
at the option of the Acquirer and PACs, the Acquirer and PACs shall have agreed fo continue
the Company owing and holding the |dentified Fixed Assats nol sold Gl the date of Completion
and the Acquirer and PACs shall have agreed to pay additional amount to the Sellers in respect
of such Identified Freed Assets not sold 1ill the date of Completion at a value of the Identified
Fixed Assets to be mutually decided between the Sellers and the Acguirer and PACs

p. The Company shall have ferminated the services of the identified key employees and aiso the
services of all ather employees and shall have paid/satistied all the liabilities in connection with
he sakd employees whose services are so tlerminated.

The Transaction may be undertaken either on the floor of the Stock Exchanges as permitted

under appiicable law, or as an ‘off-market’ transaction. The Sellers will provide duly signed and

acknowledged depository slips in favor of the Acquirer and PACS and the Acquirer and PACS shall
pay the Sale Price to the Sellers, in to their réspective designated bank accounts

On Completion, the Seliers will cease to be promoters of the Company and the Acguirer and

PACS shall be deemed to be In control and management of the Company and the Sellers shall

ensure that the Sellers and / or Company would make necessary intimation to the relevant stock

exchanges in this regard.

The oellers shall ensure that the Company holds a Board meeting and passes necessary

resolutions to effect the following:

a, Noting the transter of the Sale Shares to the Acquirer and PACs:

b. Filing the requisite forms as required under the Act;

c. Taking on record the Seller Documents on the Board of the Company and, the reskgnations of
the Seller Directors shall be effective as of the closure of such Board meeting;

d. Reconstitution of the vanous committees of the Directors of the Company as per the
instructions of the- Acquirer-and PACS.

€. Reclassification of existing promoier and: promoter group to public and classification of
Acquirer as promater and PACs as promoter group

The prime objective of the Acquirer and the PACs for this Open Offer is substantial acquisiion

of Equity Shares and voting rights and control over the management and affairs of the Target

Company.

The Acquirer and PACs intend to continue the existing line of business of the Target Company or

may diversify its business activities in future with the prior approval of sharehalders. However,

depending on the requirements and expediency of the business situation and subject to the

pravisions of the Companies Act, 2013, Memorandum and Articles of Association of the Targel

Company and all applicable laws, rules and regulations, the board of directors of the Target

Company will take appropriate business decizions from time fo time in order to improve the

performance of the Target Lompany,

SHAREHOLDING AND ACTQUISITION DETAILS:
The current and proposed shareholding of the Acquirer and PACs in the Target Company and the
details of thelr acquisition are as follows:

10% of tha sale price payable

Acquirer PAC-1 PAC -2

i No. | %" | No. | %" | Mo | %"
Equity Sharehalding as on the PA date 928273 3.96 Hil Milp 224179 096
Equity Shares agreed lo be acquired
under SP4 109.81,931 | 46.81 11,72,9901 5.00) 21,911,382 9.00
Egt‘:'gnﬁ'ﬁﬁ;g“égf betwesii the: FA NI il NI T
EETE:H' Shares to be acquired in the open 60.99 548 | 26.00 I il Nl
Post Offer Shareholding
(O diited basis, as on 10% working cay | 1.80.08,752 | 76.77| 11.72990| 5.00) 23.35,561| 9.96
affer closing of tendering period)

T. Assurming full acceptance under the Offer,

2. While persons may be deemed [o be acting v concer! with the Acquirer andfor the PACS in ferms
of Reguialion 2(1)(g) (2} of e SEBI (SAST) Regulahons (“Deemed PACS™), however, such Desmed
FACS are mot acting in concert with the Acquirer andfor the PACS for the purposes of this Open Offer
within the meaming of Reguiation 2{T)(q)(1) of the SEBI (SAST) Regulations.

IV.
LF

2,

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE Limited (Scrip 10: AARVEEDEN, Scrip
Code: 514274) and National Stock Exchange of India Limited (Scrip 10: AARVEEDEN).

The trading turnover in the Equity Shares of the Target Company based on trading volume during the

twelve calendar months prier to the month of PA (i.e. September 01, 2023 to August 31, 2024) is as
aiven below:

the Acquirer and the PACS (through the Manager) shall, within 2 Working Days of such withdrawal,
make an announcament of such withdrawal stating the grounds for the withdrawal in accordance
with Regulation 23(2) of the SEBI (SAST) Regulations.

aubject to the receipt of the statutory and other approvais, if any, the Acquirer and the PACs shall
complete payment of consideration within 10 Working Days from the closure of ihe Tendering Period
to those Public Shareholders whose decuments are found valid and in order and are approved for
acquisition by the Acquirer and the PACS,

Whera any statutory or other approval extends to some but not all of the Public Sharghalders, the
Acquirer and the PACs shall have the option to make payment to such Public Shareholders in respect
of whom no statutory or other approvals are required in order to complete this Open Offer.

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of
the Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any
willful default or neglect on the part of the Acquirer and PACs 1o diligently pursua the application for
the approval, grant extension of ime to the Acquirer and PACs for payment of consideration fo the
Public Shareholders of the Target Company who have accepted the Offer within such period, subject
to the Acquirer and PACS agreeing to pay interes! for the delayed period as directed by SEB! in terms
of Regulation 18(11) of the SEBI (SAST) Regulations. Further, If delay occurs on account of willful
default by the Acquirar and the PACS in obtaining the requisite approvals, Regulation 17(9) of the SEBI
{(2AST) Regulations will also become applicable and the amount ling in the escrow account shall
become lable to forfeiture,

There are no conditions stipulated in the SPA between the Sellers, the Acquirer and the PACs, the
meeting of which would be outside the reasonable controd of the Acquirer and PACS and in view of
which the Offer might be withdrawn under regulation 23{1){c ) of the SEBI (SAST) Regulations.

Vil. TENTATIVE SCHEDULE OF ACTIVITY:

Tatal no. of Equity Shares traded Trading turnover
Hi:':; o | during the twelve calendar monihs ‘ﬂ;’um'sﬂﬁ“ (as % of total Equity
prior to the month aof PA Shares listed)
BSE 53.71,057 2,34,59,800 22.89%
NSE 4,49 50, 404 23459800 | 148.98%

(Source: www bseindia. com; www. nsaindia.com)

3,

Based on the above information, the Equity Shares of the Target Company are frequently traded on
the BSE and NSE within the meaaning of explanation provided in Regulation 2(1)(]) of the SEBI (SAST)
Regulations.

4. The OHer Price of T 41/ (Rupees Forty One Only) per Equity Share is justified in terms of Regulations

8(1) and B(2) of the SEBI (SAST) Regulations, being the highest of the following:

Activity Day and Date

Issue of Public Announcement

Thursday, September 05, 2024

Publication of this Detailed Public Statement in newspapers

Thursday, September 12, 2024

Last Date of filing of Draft Letter of Ofter with SEBI

Friday, September 20, 2024

Last date for Public Announcement for competing offer

Monday, October 07, 2024

Last date for receipt of comments fram SEBI on the draft letter of offer

Tuesday, Oclober 15, 2024

[dentified Date*®

Thursday, October 17, 2024

Last date for dispatch of the Letier of Offer to the Public Shareholders

Thursday, October 24, 2024

Last date of publication by which a committee of independent directors
of the Target Company is required to give its recommendation 1o the
Public Shareholders of the Target Company for this Offer

Monday, October 28, 2024

SI. Price Last date for upward revision of the Offer Price and/or the offer Size Tuesday, October 29; 2024
N Particulars In ¥ per E Share T - - -
.5 (In % per Equity )| [Date of publication of opening of Cpen Offer public announcement in
The highest negolialed price per share of the Largel company for any| the newspaper in which DPS has been published Wednesday, October 30, 2024
A |acquisition under the agreement altracting the obligation 1o make a 23.11 Date of Commencement of Tendering Period (“Ofer opening Date”) Thursday, October 31, 2024
UL ANNUINGBIYIGHL Y 1 OpaI¥ Uil Date of Closure of Tendering Period *(Offer Closing Date™) Thursday, November 14, 2024
The volume-weighted average price paid or payable for acquisitions, S T ' '
g |whether by the acquirer or by any person acting in concert with him, 38.90 Last date of communicating of remfn:hnrwam:eptance and payment of Friday, November 29, 2024
during the fifty-two weeks immediately praceding the date of the public consideration for accepted lenders/return of unaccepted shares
announcement; Last date for publication of post Cpen Offer public announcement Friday, December (6, 2024
The highest price paid or payable for any acquisition, whether by thei Last Date of Filing the Finai report to SEBI Friday, December 06, 2024
G |acquirers or by anty person acling in concert with him, during the twanty- 40.90 *identified Date is only for the purpose of defermining the names of ihe Equity Shareholders of the Targe!
Six WeEks |rnrrrf_:|:|natﬁlj.' preceding the dat_f of the public annnuncamﬂ_ﬂ’r. Company as on such dale to whoim the Letler of Offer would be senl by emall, It s clanfied that alf the
The volume-welghted average market price of such shares for a periou Public Sharehoiders (registered or unregistered) are efigible lo participale in this Offer any time before
of sidy trading days immediately preceding the date of the puh!m the closure of this Open Offer
0 |announcement as traded on the stock exchange whera the maximum J34.56
volume of trading in the shares of the target company are recorded Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF
during such period, provided such shares are frequently traded; OFFER:
Where the shares are not frequently traded, the price determined by the 1. Al the Public Shareholders of the Target Company, whether holding the Equity Shares in physical
acquirer and the manager to the open offer taking into account valuation form or dematerialized form are eligible to participate in this Otfer 2t any time during the pericd from
E |parameters including, book value, comparable trading multiples, and Not Applicable Offer opening Date and offer Closing Date (“Tendering Period™) for this Open Offer,
such other parameters as are customary for valuation of shares of such 2. Persons who have acquired Equity Shares but whose names do not appear in the register of members
companies, _ ——— _ of the Target Company on the Identified Date or unregistered owners or thosa who have acquired
F_[the per share value computed under sub-regulation (5), if applicable Not Applicable'™ Equity Shares after the Identified Date or these who have not received the Letter of Offer, may also
(1) Not Applicable since the acquisthon 15 nof an indirect acguisition, participate in this Upan Offer. Accidental omission to send the Letter of Offer to any person to whom
5. The fair value of Equity Shares of the Target Company is T 40,90 per Equity Share (Rupees Forty the fjﬂarl is made or the non-receipt or delayed receipt of the Letter of Offer by any such person will
and Paise Ninety Only) as certified by CA Ashok Patel, partner of Ashok P Patel & Co. Chartered ot invalidate the Offer in any way.
Accountants, (FAN 112843W) vide certificate bearing UDIN 24040482BKDNGW2260 dated 3.  The LOF shall be sent through electronic means to those Public Sharehoider(s) who have registered
September 05, 2024, having office at 303-308, Interstellar, Nr. Sahajanand Palace, SBR to Baghban their email ids with the depositories / the Company and also will be dispatched through physical mode
Party Plot Road, Bodakdey, Ahmedabad - 380054, Gujarat; Email: info@appatelca. com by repisterad post / speed post / courer to those Public Shareholder(s) who have not registered their
6. Inviaw of the parametars considerad and presented in the aforesaid table, the minimum offer price email ids and to those Public Shareholder(s) who hold Equity Shares in physical form. Further. on
par Equity Share under Regulation 8(2) of the SEBI (SAST) Regulations is the highest of item numbers receipt of I'EII:I_UEE’[ from any Public Shareholder to receive a copy of LOF in physical format, the same
A to F above .., T 40.90 per Equity Share. Accordingly, the Offer Price of ¥ 41/- (Rupees Forty One shill be: provided,
Only) is justified in terms of the SEBI| (SAST) Regulations. 4. The Public Shareholders may also download the Letter of Offer from the SEBI's 'h'!-’ﬂbSiTE [www. sebd,
7. Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the nov.in) or obtain a copy of the same from the Registrar to the Offer on providing suitable documentary
Target Company warranting adjustment of relevant price parameters under Regulation 8{9) of the evidence of holding of th_e Equity Shares and thelr folio number, DP identity-client identity, current
SEBI (SAST) Regulations. The Offer Price may be adjusted in the event of any corporate actions like address and contact details.
bonus, rights issue, stock split, consolidation, etc: where the record date for effecting such corporate. 5. This Open Offer will be implemented by the Acquirer and the PACs through a stock exchange
actions falls prior to 3 Working Days before the commencement of the Tendering Pariod of the Offar, mechanism made available by stock exchanges in the form of a separate window ("Acquisition
in accordance with Regulation B9) of the SEBI (SAST) Regulations. Window"), as provided under the SEBI (SAST) Regulations and SEBI circufar SEBYHO/CFD/PoD-
B. In the event of further acquisition of Equity Shares of the Target Company by the Acquirer and the 1|'IP|'I.E|H.I|IE|:IEEI.'I31 dated February 16, 2023, and on such terms and conditions as may be permitted
PACS during the Offer period, whether by subscription or purchase, at a price higher than the Offer by faw from time o time,
Price, then the Offer Price will be revised upwards to be equal to or more than the highest price paid &, BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open
for such acquisition in terms of Regulation 8(&) of the SEBI (SAST) Reguiations. However, Acquirer Offer
and PACs shall not acguire any Equity Shares of the Target Company after the third Working Day prior 7. The Acquirer and the PACs have appointed Pravin Ratial Share and Stock Brokers Limited (“Buying
1o the commencement of the Tendering Period and wntil the expiry of the Tendering Perod. Broker™) as their broker for the Open Offer through whom the purchases and settliement of the Offer
9, Ifthe Acquirer and the PACS acquire Equity Shares of the Target Company during the period of twenty- Shares tendered under the Open Offer shall be made. The contact details of the Buying Broker are as
six weeks after the tendering perod at a price higher than the Offer Price, then the Acquirer and the mentioned below:
PACs shall pay the difference between the highest acquisition price and the Offer Price, to all Public Mame: Pravin Ratilal Share and Stock Brokers Limited
Shareholders whose Equity Shares have been accepted in the Offer within sixty days from the date of Address: Sakar-1, Sth Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 280009
such acquisition. However, no such difference shall be paid in the event that such acquisition s made SEBI Reg. No: INZDODZ06732 | Tel No.: 079-26553757 | Email: info@prssb.com
under another open offer under the SEBI (SAST) Regulations, or pursuant to Securities and Exchange Website: htip.//www.prssh.com/ | Contact Person: Neha Jain
Board of India (Defisting of Equity Shares) Regulations, 2021, or open market purchases mace it g pyniic Sharahoiders who desire to tender their Equity Shares under the Open Dffer would have to
ihe ordinary course on the Stock Exchange, not being negatiated acquisition of Equity Shares of the intimate their respective stock-brokers (“Selling Broker™) within the normal trading hours of the
Tt Cosm ey Wy ANy SO, . secondary market, during the Tendaring Period.
10. The Acquirer is permitled to revise the Offer Price upward at any time up o one Working Day prior g a saoarate acquisition window will bie provided by the BSE to facilitate placing of sall orders. The
1o the commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of Sefling Broker can enter orders for dematerialized as well as physical Equity Shares.
the SEBI (SAST) Hﬂ’ﬂ”“f“"?"ﬁ; In the event of such upward revision '." the Offer Price, the Acquirer 10, The Sefling Broker would be required to place an order/bid on behalf of the Public Sharehoiders who
shall make further depﬂsﬂsl inta lhe. Escmw.ﬂmmum. make a public an_nnuncemenF in the same wish to tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before
newspapers where the original Detailed Public _S‘Eatement has besn pul:_rllshed and simultaneously placing the bid, the concerned Public Shareholder/Selling Broker would be required to mark lien on
inform SEBI, BSE and Target Company at |is registered office of such revision. the tendered Equity Sharas. Detaits of such Equity Shares miarked as lien In the demat account of the
11. As on date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Public Shareholders shall be provided by the depositories to the Clearing Corporation in accordance
Price or Offer Size, the Acquirer shall comply with Regulation 18 of SEBI (SAST) Reguiations and all with SEBI circular no. SEBIHO/CFD/DCR-IVCIR/P/2021/615 dated August 13, 2021
ather apFIinahIe pravisions of SEBI I:EAST] Regulations which are required to be fulfitled for the said 11. The cumulative quantity tendered shall be displayed on the BSE website (www bseindia.com)
rvision In the Ofter Price or Offer Size. throughout the trading session at specific intervals during the Tendering Period,
V. FINANCIAL ARRANGEMENTS: 12. As per the provisions of Reguiation 40{1) of the SEBI LODR Regulations and SEBI's press release
1. The total fund requirement for implementation of the Open Offer (assuming full acceprances) |.e. for dated Decembar 3, 2018, bearing reference no, PR 4972018, requests for transfer of securities shall
he acquisition of up to 60,99,548 (Sixty Lakhs Minety-Nine Thousand Five Hundred and Forty Eight) nat be processed unless the secunties are held in dematerialised form with-a depository with effect
Equity Shares from alf the Public Shareholders of the Target Company at an Offer Price of ¥ 41/- from April 01, 2019. However, in accordance with the circular issued by SEBI bearing reference
(Rupees Forty One Only) per Equity Share is ¥ 25,00,81,468 (Rupees Twenty-Five Crore Eighty-Cne number SEBI/HOCFDY CMD1/CIR/P/2020/144 dated July 31, 2020, sharsholders holding securities
Thousand Four Hundrad Sixty-Eight Only) (*Maximum Consideration”™). in physical form are allowed to tender shares in an Open Offer. Such tendering shall be as per the
2. Inaceordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirer and Manager to the Offer provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in
have entered into an escrow agreement with ICIC| Bank Limited, (“Escrow Agenl™) on September physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions
05, 2024 (“Escrow Agreemenl”) and have opened an escrow account under the name and style of the SEBI (SAST) Regulations.
of “Aarvee Denim — Open Offer Escrow Account™ (“Escrow Account™) with the Escrow Agent. In  13. The process of lendering Equity Shares by the Equity Shareholders holding in demat and physical
accordance with the requirements of Regulation 17 of the SEBI {SAST) Regulations, the Acquirer has Equity Shares will be separately enumerated in the Letter af Offer,
deposited in cash an aggregate of ¥ 6,25 25 000/- (Rupees Six Crore Twenty Five Lakhs Twenty Five  IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE
Thousand Only) in the Escrow Account which is more than 25 % of the total consideration payabde in AVAILABLE IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS
tie Offer, assuming full acceptance. In terms of the Escrow Agreement, the Manager to the Offer has OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE.
been authorized by the Acquirer to operate the Escrow Account in accordance with the SEBI (SAST) % OTHER INFORMATION:
Reguiations. The cash deposit has been confirmed by the Escrow Banker by way of a confimation 4 The Acquirer and the PACS accept full responsibility for the Information contained in the PA and this
letter dated September 09, 2024, DPS (other than such information as has been obtained from public sources er provided by or relating
3. The Acquirer has authorized the Manager to the Offer to operate and realize the value of the Escrow ta and confirmed by the Target Company and/or the Sellers) and undertakes that they are aware of and
Aceount in terms of the SEBI (SAST) Reguiations. will comgply with their obligations as laid down in the SEBI (SAST) Regulations in respect of this Opan
4. CA Naman Agarwal, (Membership MNo.195468) propristor of Agarwal Naman & Associates, Offer.
Chartered Accountants, FRN. 033313C, having its office at 21, Agarwal Colony, Abu Road, Sirohi, 2. Theinformation pertaining to the Target Company contained in the PA or DPS or any other advertisement/
Rajasthan - 307026. Emall 1D: nmn9660@gmail.com; Mob - 8898438420 vide certificate bearing publications made in connection with the Open Offer has been compilad fram infarmation published or
UDIN 24195468BKAAJ09160 dated September 05, 2024 has certified that the Acquirer and the publicly available sources or as provided by the Target Company. The Acquirer, the PACs and Manager
FACS have sufficient resources to meet the fund requirement for the obligation under the Open Ofer, to the Offer have not independently verified such information and does not accept any responsibility
5. The Acquirer has adeguate financial resources and have made firm financial arrangements for with respect to any information provided in the PA or this DPS pertaining to the Target Company
financing the acquisition of the Equity Shares under the Open Offer, in terms of Regulation 25(1) ofthe 3. Pursuant to Regulation 12 of SEBI {SAST) Regulations, the Acquirer and the PACS have appointed Vivro
SEBI (SAST) Regulations. The acquisition will be financed through personal savings and investments Financial Services Private Limited (SEBI Reg. No: ME/NMO00010122), as the Manager to the Open
of the Acquirer and no barrowings from any bank and/or financial institution are envisaged. Otfer a5 per the details below:
6. HBased onthe above and in the light of the escrow arrangements. the Manager to the Offer is satishied VIVRO FINANCIAL SERVICES PRIVATE LIMITED
(a} about the adequacy of resources to meet the financial requirements for the Open Offer and the Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre,
ability of the Acquirer and the PACs to implement the Open Offer in accordance with the SEBI (SAST) Paldi, Ahmedabad - 380007, Gujarat, India.
Regulations. (b} that firm arrangements for payment through verifiable means have been put in place VIV R CIN; UG7120GJ1996PTC029182 | Tel No.: 078- 4040 4242;
by the Acquirer to fulfill their obligations in relation to the Offer in accordance with the SEBI (SAST) Email: investors@vivro.net | Website: w'.:frw.wll.-m_net '
ReQUEIION:. . _ | o SEBI Reg. No. MB/INMODO010122 | Contact Persan: Shivam Patel
7. In case of upward revision in the Offer Price and/ or the Offer Size, the corresponding increasa to A Thed d the PACS h intad Link Intinse (ndis Brivate Licikad a5 the Rasistear i fhe
the escrow amount as mantioned above shall be made by the Acqguirer to ensure compliance with . 3 AUNEE 3RCH-TI6: &N [0: AppRNRGD LR IAIE 0L FTNACS: T AIEG. A5 0. il
Regulation 18(5) of the SEBI (SAST) Regulations. Ofter, as per details below.
VI. STATUTORY AND OTHER APPROVALS: LINK INTIME INDIA PRIVATE LIMITED :
! : Address: C-101, 1st Floor, 247 Park, LB.5. Marg, Vikhroli (Wesg),
1. Ason the date of this DPS, there are no statutory or other approvals required to complete the Open LINK ntime Wumbai - 400 083, Maharashtra, India.
Offer. if any other statutory approvals are required or become applicable prior to completion of the . " CIN: UBT190MH1999PTC 118368 | Tel No.: +91 81081149439
Offer, the Offer would be subject to the receipt of such statutory approvals. Email: aarves.offer@linkintime.co.in | Website: www linkintime.co.in
2. If the holders of the Equity Shares who are not persons resident in India {including NRIs, OCBs and SEBI Reg. No. INRDDDOO4058 | Contact Person: Pradnya Karanjekar
Flis) fiad required any approvals (including from the RBI, the FIPB or any other regulatory body) in 5. This DPS and tha PA shall also be available on SEBI's website at www.sebi.gev.in and on the website
respect of the Equity Shares held by them, they will be required to submit such previous approvals, of Manager to the Offer at www.vivro.net e
that they would have obtained for holding the Equity Shares, to tender the Equity Sharas held by them e
in this Offer, along with the other documents required to be tendered to accept this Offer, In the event  155ued by Manager to the Offer on hehalf of the Acquirer and the PACs :
such approvals are not submitted, the Acquirer and the PACS réserve the right 1o reject such Equity For, Omin Industries Limited
Shares tendered in this Offer. Sd/- Sl Sd/-
3. Interms of Requiation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified in Jaimin Kailash Gupta Tarachand G. Agrawal Khushant Gupta (Director)
this DPS or those which become applicable prior to completion of the Open Offer are not received, for Acquirer PAC-1 PAC-2

reasons outside the reasonable control of the Acquirer and the PACs, then the Acquirer and the PACs
shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer,

www.readwhere.com

Date: September 10, 2024,

Place; Ahmedabad, Gujarat

AdBaaz



