A AARTI

PHARMALABS

October 28, 2026

To, To,

Listing/ Compliance Department Listing/ Compliance Department

BSE LTD. National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Plot No. C/1,

Dalal Street, G Block, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (E), Mumbai — 400 051

SCRIP CODE: 543748 SYMBOL: AARTIPHARM

Dear Sir/Madam,

Sub: Outcome of Board Meeting
Ref: Regulation 30, 33 of SEBI Listing
Regulations

We wish to inform you that the Board of Directors at their meeting held today i.e. Wednesday,
October 28, 2026 have inter-alia considered and approved the following:

1. The Unaudited Financial Results of the Company (Standalone and Consolidated) for the
quarter and half year ended September 30, 2026, basis recommendation of the Audit
Committee alongwith the Limited Review Report on the Financial Results (Standalone
and Consolidated) for the quarter and half ended September 30, 2026. In this regard, we
enclose:

1. Statement of Financial Results i.e. Profit & Loss
2. Statement of Assets and Liabilities

3. Statement of Cash flows

4. Limited Review Report by the Statutory Auditors

The said Unaudited Financial Results are also being uploaded on the Company's website
www.aartipharmalabs.com as required under Regulation 46 of the Listing Regulations.

2. Noted and taken on record, the resignation of Shri. Piyush Lakhani from the position of
Chief Financial Officer (CFO) and Key Managerial Personnel of the Company to pursue
an alternate career opportunity outside the organization. He will be relieved from the
services of the Company with effect from the close of business hours on October 30,
2026. The resignation letter received from Shri. Piyush Lakhani is enclosed herewith as
“Annexure — B”.

3. Appointment of Smt. Vibha Thakkar as the Chief Financial Officer (CFO) and Key
Managerial Personnel of the Company w.e.f October 31, 2026 upon the recommendation
of the Nomination and Remuneration Committee and Audit Committee.

The disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with Part A of Schedule
[l of the SEBI Listing Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated January 30, 2026, is enclosed herewith as “Annexure — A”.
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The above information is being made available on the Company’s website at
www.aartipharmalabs.com

The meeting of the Board of Directors commenced at 2:00 p.m. and concluded at 7:10 p.m.
Please take the same on your records.
Thanking you,

Yours faithfully,
For AARTI PHARMALABS LIMITED

Digitally signed by
Jeevan Bha I'gaV Jeevan Bhargav Mondkar

Date: 2026.10.28 20:52:08
Mondkar o

JEEVAN MONDKAR

COMPANY SECRETARY AND LEGAL HEAD
ICSI M. NO. A22565

Encl: a/a
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“Annexure — A”

SR. Particulars Disclosure
No.
Shri Piyush Lakhani Smt. Vibha Thakkar
1 Reason for change viz. | Resignation from the | Appointment of Smt. Vibha Thakkar
appointment, resignation, re- | position of Chief | as the Chief Financial Officer (CFO)
appointment—removal—death | Financial Officer | and Key Managerial Personnel of
or otherwise and Key Managerial | the Company w.e.f October 31,
Personnel of the | 2026.
Company to pursue
an alternate career
opportunity  outside
the organization.
2 Date of | He will be relieved | October 31, 2026
appointment/reappointment! | from the services of
cessation (as applicable) & | the Company with
term of appointment/ re- | effect from the close
appointment of business hours on
October 30, 2026.
3 Brief profile Not Applicable Smt. Vibha Thakkar is a qualified

(In case of Appointment)

Chartered Accountant from the
Institute of Chartered Accountants
of India (ICAl). She has over 18
years of rich and progressive

experience across finance
functions in diverse industry
verticals  including  Speciality
chemicals, FMCG, Automotive,
Pharmaceuticals and Big4
consultings.

She most recently served as AVP-
Finance & Accounts at NOCIL
Limited. Prior to that she held
senior leadership and key financial
roles at renowned organizations
including VIP Industries Limited,
Greaves Cotton Limited, Sandoz
Private Limited, KPMG.

She holds a Bachelors Degree in
Commerce and has completed the
General Management Program
from the Indian School of Business
(ISB).

She was also featured under the
‘40 Under 40" category by
Tradeflock in 2025.
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Disclosure of relationships Not Applicable Not Applicable
between directors (in case of
appointment of a director)
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaundited Standalone
Financial Results of Aarti Pharmalabs Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Aarti Pharmalabs Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Aarti
Pharmalabs Limited {“the Company'™) for the quarter ended 30 September 2026 and the vear o
date results for the period from 1 April 2026 fo 30 September 2026 (“the Statement™), being
submitted by the Company pursuant (o the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations™).

Z. This Statement, which is the responsibility of the Company "s Management and has been approved
by the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
{("Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, read with the relevant
rules issved thereunder ond other accounting principles generally accepied in Indin. Ouwr
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Stutement in sccordance with the Standard on Review
Engagements (SRE} 2410, “Review of Inferim Financial Information Performed by the
Independent Auditor of the Entity™, isswed by the Institute of Chartered Accoentants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as (o whether
the Statement is free of material misstatement, A review of interim financial information consisis
of making inquiries, primarly of the Company’s personngl responsible Tor Tinancial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an sudil conducted in accordance with the Standards on Aoditing specifed
under Section 143{1 ) of the Companies Act, 201 3, and consequently does mot enakble us o obtain
pssurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recopnition and measurement principles [ad down im Indian Accounting Standard 34, Interim
Financial Reporting, prescribed under Section 133 of the Companies Act, 2013, read with the
relevant rules issued thereunder and other accounting principles generally aceepied n India, has
not disclosed the information reguired o be disclosed in ferms of Regulation 33 of the Listing
Fegulations, mcluding the manner in which 11 15 1o be disclosed, or that if contains any muterial
misstatement.
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Emphasis of Maiter
5. We draw aftention to the following matiers:

(a) MNote 3 to the Statement, which describes the order dated 29 August 2026 of the Collector
gnd Additional Superintendent of Stamps, Gandhinagar, determining stamp duty of Rs,
2,500.00 lakhs and levying penalties of Rs. 3,430.00 lakhs under the Gujarat Stamp Act,
1958 on the order of the Mattonal Company Law Tribunal, Ahmedabad Bench, sanctioning
the Scheme of Armrangement under which the pharmaceutical undertaking of Aarti Industries
Limited was demerged into the Company. The Company has recognised a provision of Rs.
204.00 lakhs, presented as an exceptional item, and has disclosed the balance of s,
5,746.00 lakhs as a contingent lability. The Company has challenged the order by 2 writ
petition before the Hon'ble High Court of Gujarat, which is pending,

{b) Wote 5 to the Statement, which describes the restatement of the figures for the quarter and
half year ended 30 September 2025 10 recopnise the fair value loss of Bs, 992,93 lakhs and
Rs. 1,456.67 lakhs respectively on a target redemption forward contract entered into by the
Company during the year ended 31 March 2025, s explained in Note 4 fo the awdited
financial results for the yvear ended 31 March 2026,

Our conelusion is not modified in respect of these matters.

For Gokhale & Sathe LLP,

Chartered Accountents

{formerly known as Gokhale & Sathe)
Firm Regn.No, 103264WF WI01312

o

Uday Girjapure

Partner

Membership No.: 161776
LIDIN: 26161 776RFKRLIS53%94

Place; Mumbai
Date: 28 October 2026
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AARTI FHARMALARS LIMITED
BALANCE SHEET AS AT 30TH SEFTEMIEER 2034
{ A mouni Rs in lakhs)
STANIPALONE
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2036
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AARTI PHARMALABS LIMITED
CASH FLOW STATEMENT FOR THE HALF YEAR ENDIED 3TH SEFTEMBER, 2026
{Amount s in lakls)
STANDALOME
Sr, % For the Half Year For the Half Year
T Ended Ended
J0-00- 2006 S-09- 20125
AL |Cash Flow from Operating Activities:
Mt Profit before Tax and E‘l:l.‘tlﬂil:ll‘hl.!l'E'd'l'll:ll'dinlrj' Items 18, 753.49 T 43057
Adpustients b
Fimance Costs 2,.782.45 1,745.89
]'.It'-p:rnl:t'i.m.'inn andd Amnmsertisation E:l.pl:ils-H 605549 §.752.51
Dividend Income {247 B4 {309 83|
Employes Parformance Stock Option Plan Ceest 1642 130,62
Exceptiomal [bems {0400 -
Unrealised Foredgn Exchange adjustment (365534 133574
R&D Froject E:-:p&n&fd Chat AT 00 184,001
Prowisiton for EIFII:’L'IIHJ. Cresdit Loss TEHLOD 100,00
Interest Incomie [91.82) (135,38}
Oiperating Profit before Working Capital Changes 3725553 17239423
Adjustments for,
(lncreasel)f Decrease in Trade and Other Receivables (L0532 18 (3,673.02)
{Incraase)f Decrease tn Inventories {15,203 46) {6,785, B8
Increasef {Decrease) in Trade Pavables and Other Carrent Liabilities 673182 Bava67
Working Capital Changes 21, 503.82) {4,582,23)
Mevements i operating non current Assels [81.45%) -
Cash Generated from Operations 5,700,586 12.357.19
Drirect Taxes Paid [2,708 28 {2.975.00)
et Cash Flow friom uI!-EIII.'Er!E Activities {A) 2993227 9.382.19
B. |[Cash Flow from Iavesting Activites:
Addition to Property, Plant & Equipment/Capital WIP {12.51955) (21.647.59)
Investmients under ]nhngilllr asgers wmder Dﬂe&ﬂpment [1. 2233 (1.933.48)
{Incraase)f Decrease in Other Investments = 125140
hMovemenls in capex advance and capex creditors 2144
[y icdend Incomse 247 86 A0
[mnterest incomne a1L82 13534
Met Cash Flow from Investing Activities {B) {13, 120.76) (21 8594.90)
. |Cash Flow from Financing Activities:
Proceeds/ (Repayment) from Mom Corrent Borrowimg, (Met) {1, X555]] . 9717.58
Procesds/{ Repayment) from Current Borrowing {MNet) 6, 185.54 SUnR3. T4
Finance Cosls {2.510.5%) (LAR1.68)
Davidend Paid {18136 (22606 05)
Lestse liabiligy payment {1,070 (B, 500}
Proceed from isswee of Eq:.l:il::.r Share under FSOP Scheme i 1] 0.39
Met Cash Flow from Financing Adtivities {C) e, ik 14,789.51
Met Increasef{Decrease) in Cash and Cash Equivalents (A+B+C) (4.57.88) 2276 480
Cash and Cash Equivalents {Opening Balanoe) 3367 283,51 |
Cash and Cash Equivalents (Closing Balance) 115,80 2,560.31
For AARTI PHARMALARS LIMITED
*
Flace : Mumbas Rashesh O ‘_,—/':J
. Chairman & MMana Crirector
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unandived Consolidated
Financial Results of Aarti Pharmalabs Limited purseant to Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Aarti Pharmalabs Limited

1. We have reviewed the accompanying Statement of unawdited consolidated financial results of
Aarti Pharmalabs Limited (“the Parent™ and its subsidiaries (the Parent and its subsidiaries
together neferred 1o as “the Group™), and its share of the net profit after tax and total comprehenszive
income of its joint venture, for the quarter ended 30 Sepdember 2026 and the vear to date resulis
for the period from 1 April 2026 to 30 September 2026 (“the Statement™), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Dizclosure Requirements) Bepulations, 2005, as amended (“the Listing Regulations™)

2 This Statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
{“Ind A5 3477}, prescribed under Section 133 of the Companies Act, 2013, read with the relevant
males issued thercunder and other accounting principles gencrally accepted in India. Our
responsibility is o express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obiain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of muking inquiries, primarily of the Parent’s personnel responsible for financial and sccounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an awdit conducted in accordance with the Standards on Auditing specified under
Section 143(10%) of the Companies Act, 2003, and consequently does not enable us 1o obfain
assurance that we would become aware of all significant matters that might be identified in an
audit, Accordingly, we do not express an audit opinion,

We  also performed procedures in accordance with the Master Circular No.
SEBIYHO/CFD/PeD2/CIR/PI0155 dated 11 November 2024 isswed by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, o the extent
applicable.

4, The Statement includes the resulis of the following entities;
{a) Parent: Aarti Pharmalabs Limited
(b) Subsidiaries: Aarti USA Inc. and Aarti Pharmachem Limited
{c)  Joint venture: Ganesh Polychem Limited
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Conclusion

3 Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 7
below, nothing has come o our attenfion that causes us o believe that the sccompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting, prescribed under Section 133 of the
Compenies Act, 2013, read with the relevant mles issued thereunder and other accounting
principles generally accepded in India, has not disclosed the information reguired 1o be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is 1o be
disclosed, or that it contains any material misstatement.

Emphasis of Matter

. We draw attention 1o the following matiers:

{a) Note 3 to the Statement, which describes the order dated 29 August 2026 of the Collector
and Additional Superintendent of Stamps, Gandhinagar, determining stamp duty of Rs.
2,500.00 lakhs and levying penalties of Rs, 3.4530.00 lakhs under the Gujarat Stamp Act,
1958 on the order of the National Company Law Tribunal, Ahmedabad Bench, sanctioning
the Scheme of Arrangement under which the pharmaceutical underaking of Aarti Indusiries
Limited was demerged into the Parent. The Parent has recognised a provision of Rs. Z04.00
lakhs, presented as an exceptional item, and has disclosed the balance of Bs. 5, 746.00 lakhs
a5 a contingent liability, The Parent has challenged the order by a writ petition before the
Hon'ble High Court of Gujarat, which is pending.

(b))  Wote 5 1o the Staternent, which describes the restatement of the figures for the quarter and
half yvear ended 30 September 2025 to recognise the fair value loss of Rs. 992,93 lakhs and
Bs. 1,456.67 lakhs respectively on a target redemption forward confract entered into by the
Parent during the year ended 31 March 2025, as explained in Note 4 to the audited financial
results for the vear ended 31 March 2026.

Cur conglusion is nof modified in respect of these matiers,
(Hher Matter
T We did not review the interim financial resuls of:

fa) two subsidiarics included in the Statement, whose inferim financial results reflect total
assefs of Rs. 1.352.26 lakhs as at 30 Seplember 2026, 1otal revenues of Bz 341.16 lakhs
and Rs. 759,435 lakhs, total net loss after tax of Rs, 43.07 lakhs and Rs. 67.80 lakhs, and
total comprehensive loss of Bs, 165,30 lakhs and RBs. 209,63 lakhs, for the quarter ended 30
Sepiember 2026 and for the period from 1 April 2026 1o 30 September 2026 respectively,
and net cash inflows of Rs. 6.20 lakhs for the period from 1 April 2026 to 30 September
2026, as considered in the Statement, before consolidation adjustments; and

(b} onejoint venture, whose interim financial results reflect the Group's share of met profit after
tax of Kz 688,18 lakhs and Rs. 1.428.73 lakhs, and toial comprehensive income of Bs.
699.07 lakhs and Rs, 1,443.02 Lakhs, for the goarter ended 30 September 2026 and for the
pectod from | April 2026 to 30 September 2026 respechvely, as considered in the
Statement.
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These interim financial results have been reviewed by other anditors, whose review reparts have
been furnished to us by the Management, and our conclusion on the Stetement, in so far as it
relates o the amounts and disclosures ingluded in respect of these entities, is based solely on the
review reports of the other auditors and the procedures performed by us as stated in paragraph 3
above,

Cur conclusion on the Statement is not modified in respect of this matter.

For Gokhale & Sathe LLP,

Chartered Accountants

i formerly known as Gokhale & Sathe)
Firm RegnMa, 103264% ' WI0D1312

N
Uday Girjapire
Partner

Membership Mo [&1776
LIDIN: 26161 7T6LVCMFTS361

Place: Mumhbai
Date: 28 Octaber 2026
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A ASEETS
1 MNos=-Cdrrent Assels
ta]  Property, Plant and Eguipment 140523 9 1,33501 52
(h)  Capital Work-in-Frogress ULETLAS =21 6
icl  Hight o wse Assets. RE T | 03550
il Cnhee |n|.l.l1|lj.bh SRl 4575 34H1 AT
il Imlanpibde Assels Under Developments 103 4% i
#y  Fliancial Assis
{1 Irvestmeent in Paint ventum 17550 70 i T
[E6] Do iesvisnis -orlhars 1.983.61 3,178,18
[ui} Loan B2 T
[} Dt Financlal Assets 45059 AHATEF
fRh Oher Po-Cerrend Sesels HS9RE 1,681 30
Total Mon=Current Assets 216, 93255 208,441.41
2 Currenl Assels
fu}  Deiimicees THATRRR & LT
iby  Financial Assets
[8] Tl Bocieivahls &3 A5 57 2333244
(i} Cask ared Cash Bquicalents iy 0 B33
[Eii} Blamk Balance Dibwee Dhien {=) above 1, AE 108,55
jre} Loans : R 4957
%] EHbsed Fimascianl fossts I1.83 ILELE]
el Orber Cwrrenk At 1552500 1535129
il Curnent Tax Assets (Mot - 253,57 |
Tokal Curremt Assets L8 b4, 08 1.3, 719.1%
TOTAL ASSETS Egﬂ& ﬂﬂljzlhﬂ
E EQHIITY ANMDY LIABILITIES
1 BOLITY
ja)  Exguity Shano Capatal 4,533, %% £,52.6
¥ Chher Eguity 2 AR 20775
Tukal Eguily 235 4T AT 20246047
2 LIABILITIES
Bom-Current Lisbilities
ja]  Pinancial | iabidities
(i) Bormmsings 15,583 82 1634114
|ef)Lease Liabibities 43449 55 577 A
i} Oither Fonancinl Liakilitss XaA2 B Ra5sa
fh}  Peowiskin 11,73 Ta5.14
£l Daeferre] Tax Linkilites [Reth ol &4 TR I
Tuotal Man-Carrent Liabdlities 39190 35 41.553.10
ta]  Financisd Liabilities
1) Bimmpeaanps 67 pak 62 40,582 30
|l Lease Liabilities 11513 1E55 08
(i} Trade Payakles Do do
« Mdcrn and Smiall Entereprises 54 43 11672
- Cther Than Blicra arsd Small Enbereperises S IR1AS AT H
{iv] Oitbees Flosancial Liabibittes THIS R B51304
] FProvissons 190196 112205
el Oaher Corceni Liabdlies 2149596 1,000 54
[d}  Currenl Tax Lishilites (Mei) S0 -
Tolal Curvent Liabilinles III'FI'JH.B-I] E"FE'?JJ"I.
Total Liakilities LAT.111.08 13571001
TLITAL EQIJJT!' AMND LIDILITIES w E’?ﬂjﬁ
For AARTI FHARMALARS LIMITED
Flace : Mumsbai Rashish C Gipri
[iade = Mah Cicbaber, 006 Chairman & hmm E'll
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEFTEMBER, X34
(Amound R In lakhs)
| H'IINEDLID_.IEI]
Sr. For the Half Year For the Half Yoar
Mo, Peraiine Ended Ended
30-15-H126 M-09-2025
A, |Cash Flow froom Dp:ratl'ng Actvities:
Met Profit before Tax and Exceptional/Extraordinary ltems 18, 360.29 9 W52
Adjustments for:
Finance Casts 278245 1. 74600
Depreclation and Amorlisation Expenses 605549 475614
Emploves Performance Stock Option Plan Cost 160,42 1309
E.'u;-l:{'plinrmal Tirmis ﬁl:l:i,l:l:l} =
Unrealised Foreign Exchange adjusiment (3599.24) 1417 48
Foregin Subssdiary Translation (16048 11690
Bde ¥ Project Expensed Chat il 11 18900
Provision for Expected Credit Loss 10,1 BLLEEL
Interest [ncoms {1LE2 {12538}
!}penrir:g FProfit before l-"n'-u'rl'.'ing E.ipil!a.'l Changes. 2714445 17538 87
Adpstments for:
(Increase) Decrease in Trde and Other Receivabies (11590 16)] (4260610
(Increase)) Decrease In Invenborles [15447.63) (&,024.55)
Increase/ (Decrease) in Trade Payables and Other Carrent Liahifities 348171 337013
Working Capital Changes {21,356,10) | (4. 20907}
Movements In aperating non current Assets 1454 -
Cash Generated from Operations 5, 704,89 12,626.50
Drirect Taxes Paid ]| (2,575 M}
Met Cash Flow From Operating Ackivities (A) 2995 1 4,651 50
B. |Cash Flow from Investing Adtivities:
Addition to Property, Plant & Equipment/Capital WIP (12319.55) (21,647 83)
[wvestments under Intangible assets under Development (1.962.33) (1,933 48}
(lrerease)  Decraase in Other lvestments - 1,251.20
hovemenits in cape advance and CapHx credifors X144 -
Dividend Incoms 247 B 83
Linberest inoome H1LBZ 12538
Met Cash Flow from Lnvesting Activities (B) {13,220.76)} (71, B9d.T0)
. |[Cash Flow (rem Financing Activities:
Proceeds! [Repayment) from Mon Corrent Borrowing (Met) [1.205.55) 21759
Procesds, (Repayment) from Carrent Bormoswing (Met) 16, 2059.54 968374
Finanoe Costs (2510859 {14518
Ciividend Paid (1,513.600 {2.266.03)
Lease Liability payvinent (1,070 (B0
Praceed from issue nFquuiI.‘:r' Share under ESDOP Schemie 110 PR
Mok Cash Flow from Financing Activities (L) QG0 14, 780 39
Net [ncreasef/[Decrease) in Cash and Cash Eqguivalents (A+B+C) (431.55) 2.545.99
Cash and Cash Equivalents {Opening Balance) #5314 67337
Cash and Cash Equivalents [Clasing Balance} 421.4% 321436
For AARTI PHARMALABS LIMITED
Flace : Mumbai Bashesh . Gogrs '—rﬂf:
Dbz - 38¢h October, 2026 Chalrman & Managing Directo
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Date: 8/7 /%26

To,

The Managing Director,
Aarti Pharmalabs Limited
Mumbaij

I hereby tender My resignation from the position of Chief Financial Officer of the Company to

pursue an alternate career Opportunity outside the Organization.

I request you to accept my resignation and help me with my last working day.

Thanking you.

Yours sincerely,

Pi Lakhani

Copy'to:

The Chairman

Aarti Pharmalabs Limited
Mumbai
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