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Ref. No: AIL/B-34/2017/399
Date : 19th May, 2017.

To,
To. Listing/Compliance Department
Listing/Compliance Department National Stock Exchange of
BSE LTD. India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Plot No. C/1,
Dalal Street, G Block Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (East),

Mumbai - 400 051.
BSE CODE -524208 NSE CODE:AARTIIND

Dear Sir/Madam,

Ref.: Compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.
Sub: Audited Financial Results for the quarter & vear ended 31st March, 2017.

We wish to inform you that Board of Directors at its Meeting held on Friday, 19t May,
2017, approved the Standalone and Consolidated Financial Results for the Quarter and
year ended 31st March, 2017,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we enclose the following:-

* Statement showing the Audited Standalone and Consolidated Financial Results
for the quarter & year ended 31st March, 2017.

* Segment wise Revenue Results for the quarter & year ended 31st March, 2017.

* Standalone and Consvulidated Statement of Assets and Liabilities.

* Auditor’s Report on the Standalone and Consolidated Audited Financial Results.

= Declaration in respect of Audit reports with unmodified opinion for the Financial
Year ended on 31st March, 2017.

The Certificate of Debentures Trustees as required under Regulation 52(5) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 will be submitted
shortly.

The Mecting of the Board of Directors commenced at 12.30 a.m. and concluded at 6.50
p.m.

Further, please note that the Company has already made necessary arrangement to

publish the same in the newspapers as required under the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Please take note of the same on your record.
Thanking you,

Yours faithfully,
For AARTI INDUSTRIES LIMITED

MONA PATEL
COMPANY SECRETARY & COMPLIANCE OFFICER
Encl: as above.

R:\Stock Exchanges Related\New Stock Exchang Regulation_W.E.F. 01.12.2015\Regulation 33 Financial
Results\Reg. 33_Results.Doc
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Regd. Office : Plot No. 801 / 23, G.1.D.C. Estate, Phase III. Vapi - 396 195, Dist. Valsad. Gujrat.INDIA
E-mail : info@aartigroup.com e Website : www.aartigroup.com e CIN : L24110GJ1984PLC007301

A. Reconciliation of the net profits to those reported under previous Generally Accepted Accounting Principles (GAAP)

are summarised as follow:

(X in Lakhs)
Standalone Consolidated
3 Months Ended | 12 Months Ended | 12 Months Ended
Particulars Note No. 31st Mar 2016 31st Mar 2016 31st Mar 2016
(Audited) (Audited) (Audited)

Net Profit as per previous GAAP 6,960 25,243 25,688
Other Comprehensive income (Net of Tax) 3 (735) (1,008) (1,078)
Total Comprehensive Income 6,225 24,235 24,610

are summarised as follow:

Reconciliation of Equity as reported under previous Generally Accepted Accounting Principles (GAAP)

(¥ in Lakhs)

Standalone

Consolidated

Equity as last

Equity as last

Particulars Note No. |reported as at reported as at

31st Mar 2016 31st Mar 2016
Equity reported as per previous GAAP 107,010 116,650
Impact of measuring Investments at Fair Value -
through Other Comprehensive Income (Net of tax) 3 2,359 2,290
Equity reported as per IND AS 109,369 118,940

Notes:

1 These financial results, for the quarter ended 31st March, 2017, 31st December, 2016, 31st March, 2016,
year ended 31st March, 2017and previous year ended 31st March, 2016 are prepared in accordance with Ind

AS.

2 Property, Plant and Equipment were carried in the statement of financial position prepared under previous
GAAP as at 31st March, 2015. The Company has elected to regard such carrying amount as deemed cost at

the date of transition i.e. 1st April, 2015.

3 Under previous GAAP, non current Investments were stated at cost. Where applicable, provision was made
to recognise a decline, other than temporary, in valuation of such Investments. Under Ind AS, financial assets
in equity instruments have been classified as Fair Value through Other Comprehensive Income (FVTOCI)

through an irrevocable election at the date of transition.
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71, Udyog Kshetra, 2nd Floor, Mulund - Goregaon Link Road. Mulund (West), Mumbai-400 080.INDIA

@: 00-91-6797 6666. 2591 8195 e Fax : 00-91-22-2590 4806 / 2565 3185 / 3234

Regd. Office : Plot No. 801 /23, G.1.D.C. Estate, Phase IIl, Vapi - 396 195, Dist. Valsad. Gujrat.INDIA
E-mail : inffo@aartigroup.com e Website : www.aartigroup.com e CIN : L.24110GJ1984PL.C007301

Standalone and Consolidated Statement of Assets and Liabilities

(T In Lakhs)
Standalone Consolidated
S, As At 31st Mar | As At 31st Mar | As At 31st Mar | As At 31st Mar
Mo Particulars 2017 2016 2017 2016
A|ASSETS
1{Non-Current Assets
(a) Property, Plant and Equipment 156,487 116,970 169,488 124,554
(b) Capital work-in-progress 26,679 30,676 26,952 31,301
(c) Goodwill s B 42 42
(d) Other Intangible assets 170 NIL 170 NIL
(e) Financial Assets
(i) Investments 6,170 5,599 4,696 4,127
(f) Other Non-Current Assets 16,726 12,674 16,837 13,226
Total Non-Current Assets 206,232 165,919 218,185 173,250
2|Current Assets
(a) Inventories 54,659 47,424 57,141 49,519
(b) Financial Assets
(i) Trade Receivables 54,737 52,281 52,467 52,340
(i) Cash and Cash Equivalents 54 102 62 116
(iii) Bank Balances other than (ii) above 2,110 2,314 2,788 2,783
(iv) Loans & Advances 14,246 13,792 16,870 16,792
(c) Other Current Assets 2,051 1,804 2,391 1,849
Total Current Assets 127,857 117,717 131,719 123,399
TOTAL ASSETS 334,089 283,636 349,904 296,649
B{EQUITY AND LIABILITIES
1|Equity
(a) Equity Share Capital 4,106 4,166 4,106 4,166
(b) Other Equity 126,904 105,203 132,141 109,565
(c) Non Controlling Interest 6,385 5,209
Total Equity 131,010 109,369 142,632 118,940
2|Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 59,560 52,518 59,643 52,676
(b) Deferred Tax Liabilities (Net) 14,195 11,946 15,544 12,706
(c) Other Non-Current Liabilities NIL 18 45 18
Total Non-Current Liabilities 73,755 64,482 75,232 65,400
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 82,234 69,186 83,928 70,640
(i) Trade Payables 29,487 29,892 29,972 30,519
(b) Other Current Liabilities 15,225 8,949 15,356 9,100
(c) Provisions 2,378 1,758 2,784 2,050
Total Current Liabilities 129,324 109,785 132,040 112,309
TOTAL EQUITY AND LIABILITIES 334,089 283,636 349,904 296,649
Notes:-

1. Figures for the previous period have been regrouped or rearranged wherever necessary.

Place : Mumbai
Date: 19.05.2017

RAJ

e

For AARTI INDUSTRIES LIMITED

ENDRA V. GOGRI
CHAIRMAN AND MANAGING DIRECTOR

TU leia Provate Lot



gokhale & sathe

(regd.)

chartered accountants

308/309, udyog mandir no. 1,
7-c, bhagoji keer marg,
mahim, mumbai 400 016.

Auditors’ Report on Quarterly and Year to Date Standalone Financial Results of
AARTI INDUSTRIES LIMITED Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of AARTI INDUSTRIES LIMITED

We have audited the quarterly standalone financial results of AARTI INDUSTRIES
LIMITED (‘the Company’) for the quarter ended March 31, 2017 and year to date financial
results for the period from April 1, 2016 to March 31, 2017, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
standalone quarterly financial results as well as year to date financial results have been
prepared on the basis of the standalone interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on
these financial results based on our audit of such standalone interim financial statements,
which have been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder

and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.

tel: (22) 43 48 42 42 | fax : (22) 43 48 42 41 | office@gokhalesathe.in




: gokhale & sathe
% (regd.)
2 chartered accountants

In our opinion and to the best of our information and according to the explanations given to

us these quarterly and year to date standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 in this
regard and SEBI circular dated 5™ July 2016 in this regard.

(i)  give a true and fair view of net profit and total comprehensive income and other
financial information for the quarter ended March 31, 2017 and year to date

financial results for the period from April 1, 2016 to March 31, 2017.

For GOKHALE & SATHE

CHARTERED ACCOUNTANTS

Firm Registration No.: 103264W

TE &
/P %

/W)/)\/&)\/ ,/Q:Q/ f'm?(‘ \

CA TEJAS PARIKH &

PARTNER

M. No. 123215

Place: Mumbai
Date: May 19, 2017
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Auditors’ Report on Annual Consolidated Financial Results of AARTI INDUSTRIES
LIMITED Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of AARTI INDUSTRIES LIMITED

We have audited the annual consolidated financial results of AARTI INDUSTRIES
LIMITED (“the Company”) for the year ended March 31, 2017 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.These annual
consolidated financial results have been prepared from consolidated financial statements,
which are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these consolidated annual financial results based on our audit of such
consolidated financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for

our opinion.
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We did not audit financial statements/financial information of subsidiaries whose financial
statement/financial information reflect total assets of Rs 28,462.05 lakhs as at March 31,
2017, total revenues of Rs.23,213.23 lakhs for the year ended March 31, 2017 as
considered in the consolidated financial statements. These financial statements/ financial
information have been audited by other auditors whose report has been furnished to us and
our opinion on the consolidated financial statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the report of the

other auditors.

In our opinion and to the best of our information and according to the explanations given to

us these annual consolidated financial results:

(1) include financial results of the following subsidiaries:
1. Aarti Corporate Services Limited
2. Shanti Intermediates Private Limited (through its Holding Company: Aarti
Corporate Services Limited)
3. Nascent Chemical Industries Limited (through its Holding Company: Aarti
Corporate Services Limited)
Ganesh Polychem Limited
Alchemie (Europe) Limited
Innovative Envirocare Jhagadia Limited
Aarti USA Inc.
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(i) have been presented in accordance with the requirements of Regulation 33 and 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
in this regard and SEBI circular dated 5" July 2016 in this regard.

(iii)  give a true and fair view of the consolidated net profit and total comprehensive

income and other financial information for the year ended March 31, 2017.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm Registration No.: 103264W

s

CA TEJAS PARIKH
PARTNER

M. No. 123215
Place: Mumbai

Date: May 19, 2017
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Ref. No : AIL/B-34/2017/398
Date : 19ttt May, 2017.

To, To,

Listing/Compliance Department Listing/Compliance Department
BSE LTD. National Stock Exchange of
Phiroze Jeejeebhoy Towers, India Limited

Dalal Street, “Exchange Plaza”, Plot No. C/ 1,
Mumbai — 400 001. G Block Bandra-Kurla Complex,

Bandra (E), Mumbai - 400 051.

BSE CODE -524
S NSE CODE :AARTIIND

Subject:- Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2017 -
Declaration in respect of Audit Reports with un-modified
opinion for the Financial year ended on 31st March, 2017.

Dear Sir,

We hereby confirm and declare that the Statutory Auditors of the
Company M/s. Gokhale & Sathe, Chartered Accountants (Firm
Registration. No. 103264W) has issued the Audit Report with
un-modified opinion in respect of Annual Audited Standalone and
Consolidated Financial Results for the quarter and year ended 31st
March, 2017.

This is for your information and records.

Thanking you,
Yours faithfully,
For AARTI INDUSTRIES LIMITED

C

RAJENDRA V. GOGRI
CHAIRMAN AND MANAGING DIRECTOR




