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 ,,'TO -. 1.'.TO4'     r   :   THE'DEPARTMENT OF CORPORATE  Z THE SECRETARY
..  SERVICES    : i ·- THE NATIONAL STOCK EXCHANGE:   ,     iBOMBAY STOCK EXCHANGE LTD.:      ' -OF INDIA LTD.,

PHIROZE JEEJEEBHOY TOWERS, - . EXCHANGE PLAZA,. STH FLOOR,  . . ' - . -      3.  „-:   .,·     ,  DALAL ISTREET; :. ·   PLOT NO.C/ 1, G BLOCK,I,,·MUMBAL - 400  001. BANDRA-KURLA COMPLEX,
1 - BANDRA ICE},

MUMBAI - 400 051.

BSE CODE -524208 NSE CODE:AARTIIND

& -  =   Deer Sir/Nididam.

. ·         Ref-: Com#liance.of Clause 41 ofthe 'Listing Agreement.
1Sub: Audited Financial Results for the Quarter & Year ended 31  March, 2013.

4 ,::       ·  Ina·tchr,iis. ',rof Clause 41  of the Liatin  Agrae,kent,  we  are fo™,ardirig het:dwith 416    I .,' 2.     ·'   ·    ·      Audide.di'' Financial Results along  with  5 the' Auditor's Report  on
 

Annual ,Financial:
1

I   A.

.,
M

REsults· ·of thle Company for the quartet & year ended 31=  March, 2013 add:onthe. ,·:*
; .          .,    ·,'5  ' 'I'A.jinual·'Consolidated Financial Results  of the'Company for the  quarter & year.ended..3-
1 :     ,              3lst  twlarcE, 2013 along with the Seginent wise Revenue Results for the 41'arter &     -year ended 31« Marchp 2013 in the prescribed form which have been.takeil 6%1z  '       record by the Board of Directors of ' th6 Company at its meeting held oil ThiErsday,  .:16'A May,- 2613 -at Mumbai.

         j       i:  2,,       1 hir.ther,  plfiase note  thet  the  Comp ny has  al,eady made  nocefiaary  arrang hent .to.
'                1   r         publish.the:same in the newspapers. as required under the Listing Agreement.

1 -         Pldase take 6624  of the same 6I, your redord
, I   -    ThaI killg you,

1 :    i            Yours  faithfully;
For'AARTI'INDUSTRIES LIMITED   

 111>1  I
I

' .'.      MON ATEL-
COMPANY SECRETARY

- Encl:. 2»·,abo,ve.
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1 AUDITEDipINANCZAW# SULTS FOR THE QUARTWN 829-Ye< ENOEb liST MARCH 2013 £7 In Ldh.l.
Sh'#•1"• Rilill

S  1

Censolld*es #U:*
-2./1./1.1. 3 MQrtMS.604 L.:M.„*bld 3 manindEnded

list Mir Zoip          310 042 25Yi      '   31*Har 2012          41,t  111„  k[13   I   i   31,1 Mar 20$3        3161 Marl[>13         3119%19=27 2=3W

(Ai,dir.41 (Addlted 1 (Ad,Iidl (Audliee IA"alt#&1 0 (Alldlk'KI)_ *Audlid)

1     A-„'.* „„ e ..a,loa 
2 1 &14* 9*te•/Inwme rrom oper,Oon I NBI 4 pk lsa iuty/VAT) SL 418 4'1,990 1 45 623 295,751 163,225 209 764 1633,2 G

b) Ciber OperalumInwmo 1,05/ 038 4094 I %1 4105 9 .&1 4,105

Total Incomic Tum 4841*1* INIO 59,472 9   *36 46,677 259 612 167 331 JOe 625 167 131

2   E**flicv'
Il G.'TG' M.,I.'i/....mod 36 312 28 043 :1821 126,227 91 876 129 120 07 016

1

b¥ 41/h'sesol 6/0ck in 'rid• 2 i48 6774 9812 930 14 049, 9 ,/7 14049

21 Chanl#2 In Inventerle. cr /1/la =d deedw, Wortln progre,  and
*"4 04'da (1 38w) ' (5,215) 434 (7,197] (43<46 Glml (435*J

4 trApt) ai Benems ENTAM,ef 1813 1,486 1 225 6961 4 562 6.538 4 706

4 DepredltIOT,ne Amur ll on EADenle I 2 380 / 67/ 1116 8180 5 1*7 8264 5,44.

*3 Othlr hjgnies 11285  SE 11288 4#$ 28 744 -7/ gil 28078

Toinl E*anse  82, 4.- 40 94 i82'168 1" 2/1 igi,788 ZA'rs.0

3     hanu(10.&1'rom Op**San, WN, Otherlicum# Mp• d• CMIs ind
6#pt,Iial Ilimi (2 51 7/06 5.041 5734 27,444 19 061 27.037 19442

4 Ather *lrime 241 92 42 449 Z84 37G Sd:

4 Prom,IL,5*) Prink arill, 97 Advltle: Defor, 01••,ide Casig and
Excentlg,1,1 qfm• 9.4) 7,;4-7 = 156

1:

5,77:1 19 084 19,351 28,213 19 .0.

Fln nce GFE 2,642 2 05.1 2 847 %6go 7151 7,la4 I

Profit/(Louij Men, Ordlnuy Aolvitic= armr rIngne= de but before
6-*lan*Imm, (4 4) 4,705   082 3,925 18 384 172 100 ie,676 : 615

B      b.pllon#Item.

7.GS$  '

g      refli/ttmli*·¤m orali ry Adlil I e 1:1 ri Ta* (7 8] 4705 1 041 3 936 18 384 12,200 18 616

i

12 619

10 7,* 1/Rn,03
a) PrBVIEIon Tortlilifill Cu«/1 t 575 675 98d 4.900 3,Z,0 + 524 J 'F.

h)'P,6,1,10/ M. 9/bri.d ThI
115 ZZ51 122 261 752 160

----,-

7,til 7,<0.p.AM 850 arl 1,;02 a 1401 5 376 1612

A  N.* 9,.W,/IL#M I,am Oidln,TY-101,1,1.. 118 Tax Ug-101 3855 2182 2 024 13 134 8 719 13.300 9,003
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(100) (1001
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43 D /ueed  
*35 278 1 GB 14Bi 11 30 li 17 =4=

19'li Eminlngs,Per Sltlr• Cakee Ei aordlnary Irmi/)
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'13& 276 3 GB 10 ,=' 1136 15 17 1R #

'
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)   PART MT

  t  CTINFORMATIRN FOR OllARTER AND YIAR
FpeU3ST MARCH 2011

storANF" R-'|  Ci,Eouat,d Re%1*

9r Je-  3 Me'lh' Ended ..12 Man*GEnded 12 Mgilmi Q.Mti 

I

Nou
4

31,W Mk  613        315£ De, Joli       ylsz Mar 2012       JZIL M*  013       31,6 Mir 20)2       alst Mir WQ:1       3:lue lilar *012

*Audited) -»d, 61 <Aud,Adl (Audiestl (Aud/yeal ,-/..allid) <Aute,0

A    PmTI/U Aae OF SHARiHOLome G.
1 '  pullk*Ilireholdlig

Num er 11$hari _ 34,053,910 34868509 36 418341 34063™ 8 36 418,347 34053 548 36,416 347

LINg//ClMe 'rehNM•h//Ing 4 01 44,10 46.03 43 04 46 03 4] 04 *6 03

1 2 Pmmotim•nd·On,I I, Griui migh)Bl##e
6) Pleaaed/EnwmX,r•d

Number//Shar// Mil Nil "11 NII N. ." "Il

1

//oank* e W Sh*rel,(42 96 of tatal al, ireholdl 
0# promibr,ed prd,M,6, rouM MIl 111 NII N Il N. N i „11

Piwi,trio, 81 5, Bre, I„, % 4 1*al share ceplt,1
*U*Jampan,) NII "11

NI, Ni R ./
I'll  

hi blen encumber•d
1 4  'NumbIT QI Sh/r/9 45,0640 44 231564 42 7Qi,726 40 066 125 42 701,718 45,0GO 125 42701726

Pirient,02 or 9.irm; I# a 4 01 1041 Shirehoinlikg
1, „,PMni./„,id pr/,10'.. greul)  2

lillI 100 00 i00 00 *OB  0 100 00 too bo I0000

PI/2-,Mae dr Sh areirii h LI oftaII shwimplbt
MY#Comparly) 56 96 up 93 97 56 96 53 97 SG 96  W,

5 lcul.ri
3 let Mar 20 1 J

0 INVESTOR CON#LAZN75
1

Pin  , M nie beginulng.fit*ttuaner 1,"

RmaNd dudll  me  uirtcr 10

9//p..d .1 d.*/9 th: 9••A•• ]0

Remall,Ingb.nr...1.•d  t the en 1 01, *m w NII

- Ywrlude, 94,ij 814 egult, *hi• • B•„WI.g illkEmen  a  08;,rtinm, Al arianpement a, on q st MB, ch, 201,1

" Bel„.24.*2 01 arrlng,m•*1

Ne •S

A
11   Thl lhwa rlultirfrill Almrrcr and yepriv44 31,1 March, 2013 Itivi been revlewid bv il„Addl, Commhtii iad /pproved by the hard a/ Dlrector, inthvlt imeerIAX

MI,1 gr. 16lh May, 2PW

2 M rhaschime* Arrhegerintrordern.dep ormonurivt,irlr,MI/dililesorAnushikt,Ch/,alcal and Drup/Linlifedwimuie CompaRYh ghecomeopqr,11.,fromGthMuy,20* /

 ectlve fr•m i*: Mortl 2011 Fae/•In,•/ 001.1,
MI//ANX to thi uld  d,Ime 94.21.614  4#1*yihires of k 5 /   n=al have bjed 9110 Mil el  lih M/v, 2013
Il Aputal IM, ihequirtqr irldlu 3%Dz Desembler, 20;2 and Year wded 3:,t efwit:  201gdHs (Tflr alude  gure5 er dimirud acijildesmerped wjzh Lht Cvmpjnywb /  i ,Ap,11 2012

T* mbliklen< IMes, I'giTI. ri be,comon/abla

3 The Beard il DIredit  hin mcommended k  1,01 Dlvldend N < 1 25 Pg (25%) Per Equ|kYShAm or thefinAnd•l yibr ended 3  M ,rh, la13 lin additiur, AO In,I rn DII[Qen I

of 1 2 75 PI  Ilrindy phld, 11),I Ibv mal Inni total Dividend of L 4 00 PA  BOht  per Equity Sh•rl Ydr Thc mlinglgi yepr

4    Flgu•6• 4,4 p,•ilia garlid 1,•,4 6.*il .Agroupe,1 0„,Br,Int id wherever Me*,Sar¥

For AARTY INDLISTIZIES LIMITED

' G,   r_f-
PIA- iMumMl

LA]EN ORA V  Q OG QI

D,M  1Gth May 201 
CHATBMAN AND Ha lamTNG DIRECTOR i
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SEGMENTIHISE.REVENOEAND. RESULTSAIWOER:CLAUSE 41 OF LISTING AGREEMENT.

R-Intakh   :'     '
St*#WHReSults  con ollaiia-4;Elir--7

: ; Sr...  t' 3 Months Endet 12 Months Endleel 12 Months Ended ·i   ·  · '   I

, N o.
·partkulars

3lst Mar 2013     31st Dec 2012     31$t Mar 2012 31st Mar 2013     3lst Mar 2012     31Bt IVIar 2013      31:  Mbr 201.2  1

(Audited)    ·            (Audite'd)                 CAudited)                 (Audited)                 (Audlted)                 IAudited   ..         '   (Audite61       ]        ' ' 

-

11-       ,  1 "'„., 'te....,1 1

31 Pe'®rl,IMcc detnlcals' 37,741 27,993  :       23,779        131,948 .        '96,798         131,961          96,798           

WAAil·Intermedlhes &'Feitiliser 12,815 10,154 13,570 ' 43,818 38,230-     '  43,818 ·    . . 38.230
2 4 phirmac,eutica15    - '   ' ' · . 5.210 4387 4,935 18,684 16.462 18;684 16,46J

<'            :d) Home & Personal Care C enlicals 3.706 3.402 4.293 15, ,52 15,841 15,i62.  '         15,841
--

Total 59,472 45.936 46,677 209,612 1117,331 209,625  ,  .: 167#31

'

·        1    SeErraer,t,Rusulis qfflt '/ 'CE.*st·.   . 2

-„.1     .     11"ftler» andmt„efe-st,frp Badhi"Ter,4

a .Pe'(forti,jnca Chemlcals , .. 5,386 4%2 4,226 23,587 14,180 h,587.  . · '          14.130 '      ,
b) A. ri·InteTmelittrs & Fettlliser 2,70F 1,832 2,222 8,308 7,541

. 8,308         ,    7.541  '
Elip,p'rm calitlcals   '.     , '1·       ·1' . 407 164; 7G 945 419 945 41r.  ,

1 81 H81'le & parsoApICare:Gbemicals · 186 90.' 136 503 '492 503              , .           442

1

Total 8,887 6;148   1 6.660 33.343 22,632 33.343 '· 22,632

Lasw:„/*,rest 2,Sd2 ·2.064  Z 1,Q,48 9.500 7.151 9.537 ,2. 7.184
OTIhe C UBE Iloc bl   Expen dkd C. { p M) 1.5/10 1;012 886 5,459 3;281 5,130  :1 ,28-29  .'  

1'' 1
Total Prollt before Tax 4,705-·                        .    3,082:j   » -3,9Z613, 84.'12290 18,676.'17,ZA                 ' . ,

 Seigmental t*i>it37'E,Aplaye  a        "1
Filled'65526:used·Inthe oompirly'5160*Iness wliabilities contracted bleve not beell Idel·Irilied ro,anyof the reportoble segmetits, asthe fixed assets and, e vids are osed  ' '    ''

Interchang'epbly.berween Egments. Ille bompory believes rhat k is currently Eot prficticable to provide zegment disclosures relating to capiral Amoloyed:

1

For AARTI· INOUSTRIES  UMITED.·J     .    '„.

-fis
..

.Place: Mumbal 1 RAIENDRA V.·GOGRI  · , " , ·  ·          -

0,10  -16th May, 2013.      1 CHAIRMAN AND MANAGING DIRECTOR

ul
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Standa18ne and Consolidated »tement of Assets and Liabilities
i (r 1,1 Lakhs)

' ,Stand alorie Results Consolidated Results ·  -
Sr..

Partlculars :, 'As,talst March 1 AS at 31-st March
No·

2013         2012 2013 201'2

A   EQUITY,AND LIABILITIES
· l Shhehdders'

Funds.     
/1 .  . (a) Sha-re-Caljifat     , 3,·956 · .            3,956 3,956      " 5 3,956    f

-

C 6} Sha'fe, C«.tal  periding allotment-
upon,Scheme,of a.rri#nATent 474 474

.

(,FRes",i ,i.i *"d 5,i.r41,u, 1 63,234 47,309 71,196. 55,055' 4  ')

4

-

Sub total. Shireholder ' Fund 67,664 : 31,265 75,626 59,011

Z Minoritl Interest 426   ' ,· 325

L 2 Non.Current Li6bilities 4
Cal Loria-kdrm Boriowings 11;674. 10,287 11,727  . libs'51

"  1$ 064''I"dfA,1-fibilhZ,i.(Net)· 1,07.1 5,545 7,090 5,-/6<      -

,
--       .   .  --    --     -        {cl· Othe'r tbria--berm Borrowings 20' 19 20.               '      ·   ;'     . · 19

. ' '   (d)'lord,term Rrovlsiolp 21';717'            .17,217 22,053 .'17,462'1

Sub total -Non-curreiit liabilitiei 40,482 33,068 40,890                      83,394                     Z

3 Current Liabilities       .I'
 a Sliott-term Borrowings 68'jol- 48,236 68,727 48;454   -

<bi V-,06$ PBy,bles i" ,     , .  1'Sa
l 17,461 22,708  ·       ·'·17.772

1
- (21 otb.tr Current Liabllitles 6,376 4,751 6;451 4,811

Id SRort-Term Provislors 2.680 2,057. 2,771   ,     · :2,210·  .' '   · ' ; 1.-

: Sub total-- Current Liabilities 99,142 72802 100,657
-

'73,253

J

1

TOTAL -EQUITY AND LIABILITIES 207,288 156;835 . 217,599.i. 165;983

B  ASSETS- .,,',· , ,·'' ,.' ,"
' 1  Non-c6r,:erit Agets.: .1   ·

it.
I

(a) Fixed Assets      , · · ''. ,   7-1,623 48,766 ·74.,234 49;710 '
--     -  -  '-   (61 Goodwill 66 Consolidation 73

· "                  ··     ·  "  - (41 bibp-eurre.·t inve,tments 1,860'.. 2,107. 9,542 19,357   "      ...  .-

(c) Ldrt' terri .Loans Snd Advances 3 1262 24·,026 31,863 ' -        :      24,325    -

9 .    . .           . -            Sub total -
Non-cutye'rlt Assets 105,745                   74,899 115,639  ,              183,465

2 Current Assets '

(a) Inverltories 46,2.12 32,585 46,215 32,586

: - (bl Trade.Recelvables 42,866 40,895 42,901  40,698
 

-   -   icl Cash and Cash..29{liyalents 971- 881, 1 ,242  1;056 .
;

-  Cd) Sh6 titc rm Loans and Advances 8,964: 5,951 9,057 , 6,165.

(e) Otlier·CUrrentAssets 2,530: 1,824 2,545 2,013  -

·· i    ·     Sub'.total ·;Current Assets  · 101,543 81,936 101,960 82,518

1.                      -     1            TOTAL- ASSETS 207;288 156,835 217,599 165,983

For AARTI INDUSTRIES LIMITED.

i-r
(. te

Place:= Mumbai RAJENDRA V. GOGRI

Date:- 16th May, 2013 CHAIRMAN AND MANAGING DIREaOR
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CHARTERED ACCOUNTANTS
.      . -     49/2341·, M. H. B, Colony:, ,.  »le: 2645 11439/2651 5396.  -    -

· - -   Gandhi.NaB**.BAdra'(East), .Fax.: 91-22-2645'5867 -  .   ..
-

Mumbaj 400 051.   2- ·1    Emailij,jkbandra@yahoo.·co.in

Auditor's Report On Quarterly and Annual Fihancial Re»ults of A,rti Indudries Ltd         1
Pursuant to the Clause-41 of the Listing Agreement

To
-

 .  ,       :   ·Board ofDirectors ofAarti Industries Ltd 

We  hate  audit   the quarterly financial fri s'ults·  of Aarti  Industries  Ltd  ('the  Colwpaby'),      ..   -
post scheme of ariangement with Anushilkti .Chemicals & Drugs L=ted for the quartcr  -   
Ended,3 ls  Alarth, 2013 and the annua 'results fbr the year ended 31" March, 20113 attached.
herdiI,ithi ' beiiig submitted by Ille  coni any. puri,iant  6  the requirement  Of clause 41  o  dile  .   -1
Ijstinqi. Agreement  except for  the ·'dishlosures iegar'ding  'Public ."Shikelioldin ' lind-
fPromo-ter and Promoter Group Sharehoiding.     which  have   been   tracdd  from   disolosuiefs
madel,y" the management and have not beeii·audittd by u s. These quarterly.financial· I Ults   .
ha,-c"been propared  on the basis  of the  interim financial  statementd  alid  annual' Anancial
Tes®b have been preparbit onthe bahii eI'thE dInnual financial staterhents, whichlare'th& I

1 r   ·  responsibiliG of the company's manalgement.  YOTH responsibility is·tg express  an o»ion    9
L  '    ,       " .   · -   "   on'these BnaRcial' results based on Our' 6 it 'bf such interim financial st,  emeiits,.*hioh     '   ' ,    f

hdfe been DreDfired in actor.dwice witli tlit recogulition and measurement principlfs  laid     ,   
do„*,0 in„Accounting Standard (AS) 23,„ZInteriIA Tihancial Reportidg,  issued.pursliant-tp jlle   ,
Con®ahies-(Accounting Standards) Rules, 2006 as persection 211(JC) of the Cbdip,ddi.6§,    1,

1

2
· "      "·  "  "   ·   Act,  1956 or by the Institute of Chaltered Accojintants  of India and other arodinitin , i.

priticiples gen-erally accepted in India W,d the entiual financial statements audited 69 usb

We conducted.our audit in·,adcordandEI,With the autliting stand,ids denerally acceptedi in·: J
.India, Those,standards require that we  tan and berform the audit to obtain reasonable :

" - as"surance about„whether the financiat'redults are·free 8fmaterial missiatements. An audit
-       'includes -examining, on atest basis,· evidehce supperting'the amounts dis616sed as. financial    ' " I

results.  An- azidit also includos assCsdilli  .the :atoozinting principles  used and significani
estimaleb""Tinade-by managdmalt. Wo belits,te that our aridit provides a reasonable basis for     -
OUF OpinibIL

In=our opinion· and to the best of out ihfoiniatioliiand accorcling tolthe explanaliotis.given 16.,,.'1
ils-these.quarte ly financial results as well as the tinhual results:

(i)       are presented  in  accofdai,ce ' witl  the r quilrements  of 8lazise  41  8f the  Li ting
-Agreemeht inthis regard; and    

--      "    I    ·    (ii)  . "-give a frue and fair view of tile ndt profit and other financial'inforniation for the ,'.
quarte# ended 3 l st March, 2013 'as well'as the annual results foi" the »idd frodillst   - :

. -April, 2012·tollst·Mitch, 201-32  .-.

 te    -

C ,
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' F dhariweaboreport thatwehave, ob thebasis'of. thebooks of»=ount and,ithdrieeords
,  and, inf06*idion and explanations giveii tolus bythe nianagement, v#ified ille number of  '

1
 .               ..    ',           .    shares   as .well  las   percentage   of  shdholdings  I ili   respect    o f  aggregate   amount   of   non     -   . 

.p«,6ter sh:«elioldings, as furnishedlby thS company in ierms of cliiuse 35 of The Li,zing
Agreement and found the sam 'to bE ·correct:· 1

For PARIKH JOSm & KOTHARE     -
CHARTERED ACCOUNTANTS .

'1*      1  204,3,  -   -  - - -
*'« 111   751       1 )1 11'« '  1    -   .

1 L.....1121.,fi  'h:r.1*11  ; 1, Ar -· ;....
p\,   :8   ·**       TEJAS PARIK]i[= ..
.,0.

-\\--:6354.  '  PARTNER · ··'-  .·   . ·.
I '=25*f' 1 M.No, 123215

.' Firm Registration No.: 107547W

· Mumbai,
Dated; t6Ik May 20=13

j
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1. PARIKH JOSHI & t KOTHARE t.,z )
CHARTERED *CCOUNTANTS

4943414 M: H. B,: Colony, Tele:26451439/2651·5396
· " .    Gandhi Nag*,  Ban(Iii* (East), Fax': 91-22-2 45'5867

- ...      .Mumb '400:051. ·        ·Email:plkbaddra@yahoo.co.in

'  Auditor' s, Rep(fri On Consolidated Annual:Reizies of Aaki Industries Ltd Pusuant to the

Clause 41 of,the Listink-Akiddimelit

To

Board ofDirectors ofAarti Industries LtdI

Iv   .                rie:have auditedthe  consolidafed  andvillri,Uts for the year ended 31" M»,ch,  2013 1

  1    r   t                : · .      tattachedl herewith, being submitted   by   th¢·'  company   pursuant   to   the    requirbinent   0 1                               1·     i

1 .          f 'clause. '41  of the Listing Agreement except  for the.' disclosures  regarding  'Pziblic

B 1                    '    Shateholding'  And 'Promoter and Prometet Group. Shareholding' which have   beentraced
1.,

: ;     ..from  disclostires  made  by  the  managem.Ant,and  have · not been audited  by· us, These:;      ·  -.

,· '1          ,   ·    ·   „    1 60*salitiate'd   -mmual    financial
" results hat,6  i bbed   prepared    from ·  consolidaled   #Uinua  1

: f       .8    1  'Fi=Icial .statements. which are the responsibility ofthd company s mati gem¢nt.  Our ·      ''    t
    A,1  6 tekkponsibili« islio  express an opinion on these..Ifinancial results liascd on  our: audit of           *

6        ..     such:Rna cial statements, whiclihave bddnprepai:ed·in eiccordance·with the'Accountii]g  . '     ,·''F
Sta dardd.  is™ed by the Institute  of Chlartdrad AEitountants  of India and  other  accoui,tihg 1- 'I  ' 'F

prii,ciple  ge,i ally acceptdd in »dia.  *  2       2

Wei conducted'our. audit in accordance with the audizing standards generally accepted in.             < r'    '

p        , dia.    .Those stalidards  require -that  we, plan   ild perform  the   audit  to ,obtain  reasonable        ' .r'.1

„ 1.assurance about whether the fi tdicial 1 -results ··are :freelof material"misstatement(&).    Ah.   ,.    ·:   
u     .:audit: include   examining,  on  a test b.asis,  evidi:nod  supporting the  amounts ·discloied: as'     '' 

L"

. t      ,       ·,  1:financial, ,results  An audit also inch*s asisessing lihe··accounting ptineiples used ,and   .
. . ; -    signifiSaut estimates made  by managerlient.    We E believe  that our audit piravideia        Y

reasonable,basis for our opinlion,

W.e did not audit the financial statemi nrd of the szib idimies, whose fil,ancial statenients
'refle :tiotal  sets of Rs 16.92,77,930/-'"as dit 31&  Lireli, 2013 and total rrevenues di Rd.       i  ' '1  1:

./ ,."   ,  12 ,34,46,83643for the year then ended and · the financial statements  of the associates·3
comlpanids  fer  its financial  year endedi on  that tdate,  reflecting the  group's  share  of Prolit

     · .  „  of Rs-,2,40,11,923/-.These financial statez.dentshave ·been audited by other: auditors,
whoh# repor(slhave been furnished to.'us ,and' our opinion, insofar: as 'it. rclates: ·toilthe .:    {.1,· ,...  '

ailiduilts.incli:8ed in respect of the subsidiarj''andiassociate, is basedsolely  on thetreport '   '        . i

11 :           = -     " ofth-e-Othet audiiors

. '      .   t·    The.invEsti ,t «f the forei i,associat'B:'coh,pany lias been valued in the Co#solidated  11   .. 
, Fiiiancial  Stateiuents  on the  basi.9  of their  audited   ancial  statements  for their  financial     '  ·         b

jebr,end6d 304' November, reflecting a ill*c of 72'ofiC of Rs  I,20,877/-.

'1
  «-

.*>,3  - 7441.
CIE'##, , 111/n   ..T\\
\ki Jib

1 -I-/,1
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In.or«  dion»d t o t h e bes,lof «16 9,frt,»,i«n'ii,a „cording to the explanario«,gils,i   -
1

.

·  toustlicst cdn#*dlidated financial·results:  ·  1 :

·

-(i) include financial results of
a. the, subhidiaries:

' -.       '.-   - Aati:Cofpotate Services Ltd -·
 ,      Shanti  Intdmediates  Pvt  Ltd  (Through   iti t Holdidg  Compdoy:  Aarti  Colpo ate

: , Services Ltd) .
, , Naschent 'Chehileals  Ind.st,tes  Ltd' (T , gh-its  H,lcting  Comp,my  :  A,ifi' C,ip«.«f

Services Ltd)

b. the associates:

-    .  . -    r       . Gadesh Poly.chem Ltd
*mihKak:ti' Holdings Limited (Formerl   biown  as  Anushakti  Chemicils  &  Drugs
Liinited)  .       1
ABush'@ i Chemicals and Drugs Limited (Foimerly known „ Avirti He»itheare Ltd)
Alchdmie CEigrope) Limited

(ii) hav Ibeen presented in accordanc, withl'the-,»qui,ements of elause 41 ofthe Listifg

Agr"eement in this regard;.and

(iii)givea toe andlfair view of the consolidated·het profitand other finmcial infortlnation
for the·slinual results for the period from l" Apny. 2012 to 31'  March, 2013

Fwthdij,i ealso report thatwehave,  iid,th61-1,»sisof thebookslof accolmt and other
- re99rds· and info»ation and explanations  i'ven ltd ils by the  managem6ht, 81/0  ved-fied  -

1 1 ·              ' :I   ,            ·the, consblidated. number  of shares  as; Well  ·as  peEcentage  of shareholdings  in ·i"espect-of

aggre ate amount of consolidated public·shareholdings as fornishedby the company'in · 
terms 6  clause 35 of the Listing Agre6mer,ti=lfo nd th  same to be correct.

4 -   For PARIKH JOSHI & KO.THARE ·.    -  '  „
: .CHARTERED ACCOUNTANTS  ·

..

1,

1

lit #' ,"1' 118                 TE.,» -,I«It*«             1   1    -                        
. £$5 4 PARTNER,
1 .' by'*DED  4'_4..- M.No. 123215.

7     ' .1· Fir™Registrati6» N»..107547W   - -

Mumb-ai,·    -
Deittd-5:116!  May 2013.


