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v ‘Audltar § Report On Quarterly and Amlual Flnanc1al Results ef Aartl Industnesu‘Ltd .
‘ o Pumuant to the C‘lause 41 uf the Lmhng Agreement

- !
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Wc ‘have, audded 1he quarterly f'manelal ’reaulta of Aartl Industrlea Ltd (the eompahy)

poSt Schen‘.l of : arrangement with Anushakti ChEmlcala & Drugs Lm‘uted for the. qua.rter . 8
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,'L;stmg Agreement except for the - d1selasures 1ega:d1ng ‘Pubhe Shareholdmg and
Prometer. and ‘Promoter Group Shareholdmg ‘which have been traced from” d1sclosures
7 made by theidnagement and have nof beéni auditéd by us. These quarterly financial ,results
have been’ prepared on the basis of 111'3 mterlm ﬁnanc.lal statements and annual ﬁnanclal :
o *reaul ':'have Deen prepared on. the baa1s af the “annuial financial statements, whleh are the .'I,',_ -
Vit f‘ rt.aponmbllll'y of the company’s managemcnt Ot re5pon51b111ty isto expreaa an aﬁlﬁmn o
IR on 1ﬂ:leae ﬁnanmal results based on our audit of such 1nter1rn ﬁnanma] staternents, -which - "
ha‘v‘ ."f-beén p -epared in accordance with the fecognition and measurement pnncxples lald. @
daw‘n 111 Aecmmtnlg Standard {AS) 25 Interlm Fmanelal Repomng, 1ssued pursuant to ﬂlc .

L Wlﬂ'l The audnmg alandards gencrally accepted ;m
; i _-._Those atanda:ds quque that We plan and pertorm the audit to obtain reasonable
aaburanee about whether the. ﬁnanclal reaulta are free 01" material nusstatements AT aud1t L
u lncludes exammlng, on a test bama, ewdehce suppdrtmg the amounts dIaelaeed as, ﬁnanelal
results ‘Anaudit also includes aeseﬁamg the' aCcountlng principles used and algmﬁcant '
; eehmale made by management We beheve that our audlt pmwdea a reaaonable baals fm‘ ;

.,.r‘ \\; '

. _ﬂare presenled i aecardanee Wlﬂ‘l the reqmrementa of clause 41 af the L1et1ng
L Agreement in this regard and ' ‘
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Fl_lrth i we: also 1ep0rt that we have 011 thelbams of T.he iooks of accoun‘t and other recurds

e M ,

ﬂl'td miormaﬂun and explanafions, gwen 10 us by the managemez_lt vwnﬁed the: number of

Tyt LA

&hares as We]l as percentage of Shareholdmgs i tespect of aggrega'te amgl._m,«ﬂf jnon

propptcr shareholdmgs, as furnished: by the company i'n tarms Df olause 33 of thé'
Aéréément a:nd fou:m;l the'same’to be correct N : .-_. L
" R .\‘For PARIKH JDSHI.&' KOTMRE
7% CHARTERED ACCOUNTANTS -
R TEIAS PARHﬂi'
Lo ' PARTNER .
. M.No, 123215
BT . Reglstratmn No.. 1-07547’W
T2
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. ‘__“_‘ _ PARIKH JOSHI & K.TI‘IARE (chd) j Lo 1
TR CHARTERED ACCOUNTANTS e R IR
s .49/2341 M ]_[ B Colony, . T ‘ - Tele: 264514391’26515396 Loge L b
' tiandhi Nagr, Bandra(East) : o -’; Fax : 91~22-2645 5867 R 1 -"_ o
EMI,!mbELl 400 051 : Py ' Fmail: pjkbandm@yahoa eem .

..We have aud;ted the eonsohdated annual results far the year ended 315‘I March 2013 o
:'attached herew1ﬂ1 being submitted ’ay the': gompany ‘pursuant 1o the requtrement 6!
B3 avise 41 of the Listing Agreement excépt for the: disclosures regarding ‘Public
Shareholdmg dind *Promuoter and Promotér Group Shareholding’ which have been-traced ©
A fromdisclosiires ‘made by the ma.nagement atid 'have 'not been audited by us: These”_ Sa T
'mnsohdated a:mual financial ‘results 'have : been ‘prepared from cansohdated Aruauall ke
i Fmanetal statements which are-the responstbthty of the ‘company’s management OUI: R
i .r,ssponstbtltty is'{0 express an opinion on these financial results based on our auditof T
: suah .ﬁnauelal statements which have beén, prepared in dccordance ‘with the Accoutiting .1
_ Standards 1ssued by the Instttute of Chartered Aceountants of India and ether aeeomttmg | : :
N prm::tples genefra]ly aeeepted in Iudla : . e

g We conducted our audit in aecurdanee w1t|:1 the audmng standards generally aecepte m, . _
s _,Indta Those standards requirs that we. plan anid- perfarm the audit to-obtain reasefiable . ' W
asstrance about whether the financial’ results are fre¢’ of material misstatement(s). AR e
:_atldlt includes ¢xamining, on a test basis, ewdense supporting the amoufs® disclogedias " = F
. financial resilts. . An audit also 1nc:1udes assessmg the- -accounting pm:tmples used and. 0 P
s stgntﬁeant esttmates made by management We belleve that our audit prowdes &l

':'-.reasonable basls for our opmmn. S - . A ML TV

v
i

We dld net audtt the financial statemems af the subs1d1anes whose fmancml statements C"-‘ .
reﬂeet ‘fotal assets of Rs 16,92,77, 930/~ a5 at 318t March, 2013 and total revenues ot RS, - e
AT 03 3446 836/ for the year then ended  and’ the financial statements of the associates ¢
;. " compani¢s for its financial year ended:on that' date reflecting the group’s share of Profit-* "
by h not" Rs. 240, H 923/- These financial statements have ‘been audited by other: audtters R

-7 whosé: reports have been furnished to-us jand our bpinion, insofaras it relates’ for thi - e
. aiunts- meluded in respect of the subs1d1a:y and assoclate 15 based solely on the report""

fﬁtof thefather audttars

GooE L The: mvestment of the foreigi associate: eampﬂﬂy as boen valued i n the Consohdatedl, ek
| . Futa.nelal Staternents on the basis of thelr audtted financial statements for their fﬂﬁﬂm'ﬂ R
- f-'[ g yea: ended 3@‘11 Navember reﬂeenng a sha:e of Praﬁt of Rs 1,20, 377/ - | L
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T ) . l'“‘- . ' ' : . C e e
In om- optnlon ,a.nd to the best of our nrfonnatron and aceordmg to the explanatlonmgwen R
' to ua. 111eSe eonsolrdated ﬁnaneral resultS‘ SN LR S :
: . - :
ﬁnaneial results of - ' i B N -‘
" ubsidiaries:, Sy ) _'- [ 3 |
5 f-Aart -Corporate Services Ltd S U - ‘.
A 2 Shann Inter.medmtes Pvt '1td ("lhrough its ! Holchng Company Aart1 Corporate ‘ o
| = Services: 4d) | : - ST

_ Naseent Chernleals Industrres Ltd (Through 1ts Holdrng ('Jornpanf,r Aartr Corporale o
L EEMLES Ltd)

GaneshI’olyohem Lid. - | e ' - e
' Amshakti Holdmge Llrnlted (F orrnerly known as Anushaktl Chenncals & Drugs |
] mnted) '

__ Anushakﬁ Chem,reals and Drugs anted (Fon:nerly known as Aarh Healtheare Ltd) N
' ‘.-.,r'Alchenne CEnrope) Limited no o ::-‘-_ K

v

Agr "ementmt‘rns rega:d and M LI
(rn)gwe a true and fair view of the eonsohdated net proﬁt and other ﬁnanmal lnforr_natlon II'I' B
for the annnal resuilts for the penod frorn ™ Aprll 2012 to 31% March, 2013 I ‘

Further, we also report that we. have,. on the basm of thn books :of account and other S
reoorde and 1nfonnat10n and explanattons given! to s by the management, also veriﬂed ]
“the. oonsolidated pumber of shares as well as percentage of shareholdings in- Tespect o[ a7
aggregate amount of consolidated public- shareholdlngs as furnished by the cornpany In :

terrns of clauee 35 of the Listing Agreemontland fonnd the $ame to be correct. ‘

TEJAS PARIKI—I

PARTNER
o MNO. 123215 '
Flrm Regmtratlon Ne;' |
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