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Auditors’ Report Qn (st 41 of the Listing Agreement

To

The Board of Directors of AARTI mm "Wi (NN

We have audu,ed ?he qtnartuly ﬁnﬂm.mﬁ mwl{a o AA«RH END{ ‘b“ﬂﬁf}r LT D) for the quarter ended

31" December 20]’7 and the vear (o date sesuits for thiy pm“imi ¥ Aprit 2012 to:- 31" December 2012,

aimc,hed herewith, being sabmitied by the conipeny pursuait to the fequtirdinerit of ‘cliuse 41 of the
Listing Agreement except for the. disclosuees regarding ‘Public Shareholding” and . ‘Promoter -and -
Promoter Group Shigreholding’ which have been trased frdm disclosires ‘made by The ‘management and
have not been andited by us. These quarterly finsnvial resalts as well as the yéarto date {inancial results
have been prepared on the basis-of the interim ‘hmnmai statérnentes, whick are the responsibility of the

- company’s management. -Cur m‘,pmwbmty is to express an opinion on these figancial tssults based on
our andit of such interim finareial statesiests, which have. b&an prepared: in: ,,mrdmc,e with the
recognition and measurement pmmw‘lw laid down in Avcositing Standard’ (Afﬂ 24, Interim Financial

Reporting, jssued pursuant fo the Companies { Accounting Standards) Rules, 2006, a5 per-section 21 I{3C)
of the Companies Act; W% and other sccounting. prmcn ples pa«mwaiiy accepted in; Em:lm

We condiseted ‘our sudit in ammdance wﬂh the smdmn«a : "”'ndwwiq g,meraﬂy amepwd i i"mrha Those
stahdards require that W piam and pwftmu thelandit 4 obtain reagomuble mm‘m: sbout whether: the
finaricial resubts arg tme of e ,a;«mmtamf:ptm An audal includes e ammmg,, oo deest baais;, gvidience
- supporting the amonnts disclosed as financial vesulis, An audit also inclides as&esmng the accounting
principles used and ‘z,g.,nifieam getimaltes made by mmmmm@m We believe t}mt o, audnt pmvndas a

reasonable bamh for. our OpinIon: |

In our opinicn and'to th@ bt of o wimm&mm emd amm*dmg 16 the. esxplanatmms gwen to us thﬂsm
- quarterly ﬁnammﬁ resuits as - wuﬂ a3 ti‘m yeae 1o date remiits: : : n

) e pmsmmﬁ in mmrdanm wnth ﬂw &eq:zm"mmm% ‘of duw;e 41 of the 1 mtmg Agreament in
' - this regard; ahd. :
(i give 4 true and fair view. e:ai the et pirifit am} ﬂther fis mmma m- ormat : e‘quartﬂr ended
1% Decernber 2012 as well as the year 1o’ date regy ts for the. pmml -‘ﬁ'mm 15‘ Apnl 2{)12 t0

3 1# Dcc,emh@r znm

: Furthz:r we also” mwrﬁ Khﬂt wf, have, of  thie bmm emi
. mfomatmn and éxplanations given ro, us by the: mmmg#mm y ritie ;
as percentage of sharcholdings in réspect of arggwgme znmeum m* priblier aham"h di u
the ¢ eompany i terms of clamm 35 of t‘hc Listing Agreement and found the same w.bw;:wnrwt
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. Firm® glstmtmn No. m*;'aww
, Mumbm Dated: Ff&ifmmry &M, 2017




