
To,

Listing/Compliance Department
BSE LTD.

Phiroze Jeejeebhol, Towers,
Dalal Street,

Mumbai - 400 001.

AARTI
INDUSTRIES
LIMITED

Ref. No.: AILIB-36,|2019 l1Z4

February 9,2018

BSE CODE :524208

Dear Sir/Madam,

To,

Listing/Compliance Department
National Stock Exchange of
India Limited
"Exchange Plaza", Plot No. C/1,

G Block Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051.

NSE CODE: AARTIIND

Ref: Regulation44 of the SEBI (LODR) Regulations, 2015.

Pursuant to the order dated January 4,2019 of the Hon'ble NCLT, Ahmedabad
Bench, the meeting of Equity Shareholders convened on February 8,2019 for the
matters as stated in the Notice sent to the Shareholders.

We would like to inform you that the resolution set forth in the notice has been
passed by the members of the Company with the requisite majority. As per the
Scrutinizer's Report on Voting Results of the Meeting.

Kindly take the same on record and oblige

Thanking You,

Yours faithfully,
FOR I INDLISTRIES LIMITED

RA]

COMPANY SECREIARY

ICSI M. NO. A15526

www.aarti-industries.com I Cl N: U!41 1 OGJ I 984pLC00ZO0t
Admin. O{fice : 71, Udyog Kshetra, 2nd Floor, Mulund Goregaon Link Boad, Mulund ffi, Mumbai - 400090, lNDlA.

T :022-67976666, F :022-2565 3234 | E: info@aarii-industries.com
R"Sd. Office : Plot No. 801.801/23. lllrd Phase. GIDC Vaoi-395195. Dist- Valsacl lNDta T . o)Ro-laoo?,AA
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Br" "Y+ LIMITED

9g."fgrf-Yqgglgsults as required under Regutation aa$) of the SEBI (LODR), Regulations ,2075.

Resolution No. 1: Special Resolut

No. of
shares
held

428"73963

52tt52

3i0788

813Cr0000

ForMRT|

Date of the NCLT Convened Mecrtins Meetine (AGM February 8,2019
Total number of shareholders on record date 29232Shareholders as on December 28, 2018
No. of shareholders present in the meeting either in person or through proxy

_ltg,""t".rr"dPr"-"t. 1 , j+S
Public l:122
No. of Shareholders attended the meeting throqgtr Video Conferencing
Promoters and Promoter Grou NII,
Public NIL

Whether Promoter/Promoter Gro
in the agenda/resolution

Category Mode of
Voting

I

Promoter and

Promoter
Croup

E-Votins

Poll

Postal

Ballot

Total

Public

Institutions

E-Votins

7

Poll

Postal

Ballot

Total

'Public Non
lnstitutions

E-Votins

231
Poll
Postal

Ballot

Total

TOTA

lon To consider and, if thought fit, approve, with or without
modifications(s), the Composite Scheme of Arrangement
between Aarti Industries Limited ("Demerged Company A" or
"Resultant Company B"), Arti Surfactants Limited ("Resultant
Company A") and Nascent Chemical Industries Limited
("Demerged Company B") and their respecti'u'e shareholders
under Sections 230 to 232 and other applicable provisions of the
Companies Act,2073.

p are interested Yes

,of
res

td

No. of
votes
polled

% of Votes

Polled on
outstandin

g shares

No. of
Votes -

in favour

No. of
Votes -
Against

% of Votes
in favour
on votes
polled

7o of Votes
against on

votes
polled

I l2l I3l={l2lll1l}
't100

t4l Isl I6l={al/I2l}
* 100

[7]=l[s'jll2'l]
*1.00

0 0.0000 0 0 0.0000 0.0000

29571219 68.9724 29577279 0 100.0000 0.0000

0 0.0000 0 0 0.0000 0.0000

29571219 68.9724 29571,219 0 100.0000 0.0000

49

7326"7348 86.7416 73267348 0 100.0000 0.0000

0 0.0000 0 0 0.0000 0.0000

0 0.0000 0 0 0.000t) 0.0000

13267348 86.74't6 73267348 0 100.0000 0.0000

7717767 33.3632 7771405 5762 99.9253 0.0747

9382 0.0406 9382 0 100.000c| 0.0000

39564 0.7770 19470 20094 49.21,14 50.7886

7766113 33.5748 7740257 2s856 99.6671 0.3329

50604680 62.2444 50578824 25856 99.9489 0.0511

ComPanY uecretarY

1o 
rcsiiut. No' A15526
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0$ Pcrililtl ?ceshia gunit U. DsChia & co.
l;=:;;;.--:;...--- - . Company SecretarieJ-- -

101, KulkarniHeights, f.W Cnit
Telelu: +91 222430 6155 I Mobile: +91 ggetz sgzgg i i-rail: sunil@sunildedhia.com lw.orit.,www.sunitdedhia.com

SCRU'tINIZER,S REPORT

FOR E. VOTING AND POSTAL tsALLOT OT'

rPursuant to section r08 and , ,ilTil'iHpYillfl: IJX^'ffi?,,1. ,o ,,d 22 orthe co,rpanies(Management and Administration) Rules. 20l4l
lrebruary g.20lg

'l'o:

The chairperson - NCLT convened Meeting of the Equity sharehorders,Aarti Indusrries Limired (crN:1.24 r r,GJ r 984p1C00 iotiPlot Nos. 801 . 80 t/23.
CIDC lrstate. trhase Ill.
Vapi. CLrjarat- 396 195.

Sub: Report on the.results of voting conducted through Remote Electronic voting and postalBallot for the Meeting of Equity Siareholder. nr o"?ii 
'rrorstries 

Limited convened bl rheI{on'ble National Company Law Tribunal, Ahmedabad Bench orr Frirlay, the 0gth Februarl,,
i,ii1;jlliSrt* vui Ncrr order dated Januarv 04,20te in Company scheme Apprication

Dear Sir.

I ' In terms o1'the appointment letter dated Janua ry 04.201 g and as per the directions issued by thcHon'ble National company Law Tribunal. Ahmedabad uench ('NCLT.) vide its order clatccl'lanuary 04^ 2019 in the company Scheme ,ppti.uiion number 153 o1'201g. l. (.S Sunil M.Dedhia" Practicing c.mpany Secr,-:tary (Membership No. 34gi and c[) No. zo; r l. havins ofrccat l0l' Kulkarni Heights' K' w' cnitaie. rvurg. oip. vr.tut Irall. Ilehind p.rruscse (.rrLrrch.Dadar(w)' Murnbai '400028' was appointeci as the Scrutinizcr lor rhc purposc.l'scr.urlirrizirsthe Physical Postal ballot Form(s) and r1em9t. iri;;i; which comnrencecr .n \r,edrcsdar.January 09'2019' at()'00 A.M. (lsT') and ended on-t'hLrrsday. frebruary 07.2019 at 5.00 Ir.M.(lS'l') on the Resoltrtion proposecJ in the Notice dated January 04" 2019 and the physical f,ollconducted at the NCI'T convened meeting^of^the l.lrity itrur.t.,nto.rs ol'the (iornpany,. helcj orrI--riday' 08th day of Fe'bruary,2019 at ll:30 P.M. at plor Nos. g0l. g0l/23. GIDC Estate" phaseIll, Vapi, Guiarat- 396ir95.

'fhe cornpliance with the provisions of the companies Act. 2013. Rules made rhereundcr.applicable NCL'"f rules and NCLI- order dated.lanua,1,,0+.2019. relating ro voting rhr.orgh[:lectronic mealls antl Postal Ballot on the re'solution proposecl in the Notice dur.j.lrnror;- 0.1.

ir',i?;.',,j,lj:'i:i'l:lli'f.:,, ll. ,,1iu*.ment. My *'i"i'itirir-y- as a sc,tini,., is ro ensure

2.

: ; ffi# :;'Ii:l'#.,,.:,'1",* :l/,*
ul.

'iXi;1*,I s(tr\'gtV-'' 
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Sunil M. Dedhia & Co.
Continuation sheet

of the total votes cast "in fhvour" or "against" on the Resolution, based on the reportsgenerated f'rom the electronic voting system provided by central t)epository Services l-imited(cDSL) and physical counting ol'votes tendered by way oi guilo, prp.rr. 
J

3' Pursuant to Sections 108 and ll0 of the companies Act,20l3 read with Rules z0 and22 of thecompanies (Management and Administration) Rules.2ol4. Regulation 44 of SEBI (Listingobligations and Disclosure Requirements) Regulations. 201 5. sEBI circular No.CFD/D|L3/CIR/2017121 dated March 10. 2017 ani as per directions issued by NCL1-. rheCompany had provided Remote E-Voting facility through Central Depository Services (lndia)Limited(CDSL) and also the facility of physical vtting ui *ay of posral Baltot.

4. In this regard. I submit my report as under:_

a' The Remote E-Voting and Voting by way of Postal Ballot. by the Equity Shareholders ot.the Company as at cut-off date viz. Dicember 28, 2018, commen..d on wednesday,
January 09,2019. at 9'00 A.M. (lST) and ended on Thursday. February 07.2019 at 5.00
P.M. (tST).

b' Pursuant to Rule 20 of Companies (Managernent & Administrarion) RLrlcs. 101.1. I

unblocked the E-Voting Results on CDSL's wibsite on 8th February.20l9. in rlrc prcsepcc
of Mrs. Manisha R' Wakchaure and Ms. Sailee Patil, who are not in the employmenr of the
Company.

c' Particulars of all Physical Postal Ballot Forms received t'rom the shareholders and votes
casted through electronic means have been maintained in a separate registers in electronic
mode.

We have relied on information provided by M/s. Link lntime India private Lirnited. the
Registrar & Share Transfbr Agent ('RTA') of the Company in relation to details regarding
number of shares held and signature of shareholders.

251(Two hundred & fifty-one) Equity Shareholders holding in aggregate 2.10.t5.j33
Equity shares availed E-voting facility and voted fbr 2.09.84.515 Hquity shares.

f. 64 (Sixty Four) fiquity Shareholders holding in aggregate 42,725 Equity shares casred vores
by way of Postal Ballot.

8. None of the votes casted by Remote E-voting was regarded as invalid. 7(Seven) postal
Ballots were regarded as invalid for aggregate 3,161 Equity Shares.

5. Based on the reports generated from the E-Voting system provided by CDSL and votes casted
through Postal Ballot on the following resolution, I submit the result of E-Voting and postal
Ballot as under:

Resolution for approving Composite Scheme of Arrangement pursuant Section 230 read with
Section to232 of the Companies Act,20l3 read with Rule 6 of the Companies (Compromises.
Arrangements and Arnal Rules. 2016 and other applicable provisions. if any. of the
Companies Act. 2013. ries [-irnited. ("Demerged Company A"/ "Resultant
Company B"). Afti
Industries Limited, (

("Resultant C'ornpanl' A'") and Nasccrrt ('hcrnical

e.

J*s\)d\*'
") and their respe ctive Sharelrolders and

uuuert



Sunil M. Dedhia & Co.
Continuation sheet

summary of total votes casted by way of E-voting and postal Ballot the Resolution:

Thanking you,

Yours laithfully.
For Sunil M. Dedhia & Co.

6' Lists of equity shareholders who voted "FoR". "AGAINST,' and those whose votes weredeclared invarid in respect of the E-voting and postar Bailot are encrosed.

7' The Register' all otherpapers and relevantrecords relating to electronic voting and postal Ballotshall remain in my safb custody until the Chairman.onrii.rr. approves and signs the Minutes.t.the afbresaid Annual Generai Meeting and the sarne shall thercaftcr be handcci ovcr r. rhcCompany Secretary for safb keeping.

5*$^\$adw'
CS Sunil M. Dedhia
Proprietor
FCS No.3483 C.p. No.203l
Place: Mumbai
Date: February g.20lg

For AARTI

Vtec Cbeirn

^.Countersigned 
by Mr. Rashesh C. Gogri

Chairperson appointed fbr NCL'l' Coniened
Meeting of AAR'il INDUSTRIES LIMII.f.t)

Mode Number
of

Members/
Ballots
voted

Number of
Equity
Sha res
voted

FAVOUR AGAINST
Number

of
Members
/ Ballots

voted

Number of
Equity
Shares
voted

Numbe
rof

Membe
rs/

Ba llots
voted

Number
of Equity

Shares
voted

Number
of

Members /
Ballots
yoted

Number 
Iofl

Equity 
i

Shares 
I

l otcd i

-71
Iol

I 2 _j I 5 6 ,Y

(.)

E-Voting 25t 20984s15 246 20978753 5 5762Postal

Ballot
64 4272s 56 t9470 I 20094 -7

_l
7l

--01

__: l
3r6t 

i

I

3r6i l
OI

'Iotal
315 21027240 302 20998223 6 25856(h of Total

Valid Votes
98.0s 99.88 1.95 0.12

1
J
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-
FORM No. MGT-13

Report of Scrutinizer(s) - on pOLL
[Pursuant to seclion 109 of the Companies Act.20l3 and Rule 2l of the Compapies

(Management and Administration) Rules . 201 4J

February 9,2019

't'o:

'rhe Chairperson - NCLT convened Meeting of the Equity Shareholders,
Aarti Industries Limitecl (C lN : L24 I I 0C J I 984pLC0073 0 I )
Plot Nos.801,801/23.
CIDC Estate. Phase Ill.
Vapi. Cujarat- 396I95.

Dear Sir.

J.

In terms o1'the appointrnent letter dated January 04. 2019 and as per the directions issued bl
the Hon'ble National Company Law Tribunal, Ahmedabad Uench ('NClLl') vide its order
dated January 04, 2019 in the Company Scheme application number I53 of 2018, I. CtS Sunil
M. Dedhia, Practicing Company Secretary (Membership No. 3483 and CP No. 2031). having
office at l0l, Kulkami Heights, K. W. Chitale Marg, Opp. Varrak Hall. Behind portugese

Church, Dadar(W), Mumbai - 400028, was appointed as the Scrutinizer" inter alia. lor the
purpose of the poll taken on the Resolution proposed in the Notice dated January 04" 2019
and tbr the physical ['oll conducted at the NCt-l'convened meeting of the EclLrity Shareholders
of the Company, hekj on Thursday, Friday,08th day olFebruary.20lg at ll:30 A.M. at Plot
Nos.801.801123, GIDC Estate, Phase IIl. Vapi. Cu.iarat- 396195" submit my report as undcr:

Afier the time fixed fbr closing of the poll by the Chairman. l(onc) ballot box kcpt lor
polling was locked in my presence r.l'ith due identillcation nrarks placecl b1 nre.

'fhe locked ballot box was subsequently opened in my presence with two w,itness. nanrclr'.
Mrs. Manisha R. Wakchaure and Ms. Sailee Patil. who are not in the employment of thc
Company. Poll papers were diligently scrutinized. Poll papers were reconcilcd with tlie
records maintained by the-Company i Registrar and Transfer Agents of the Con-rpany and
the authorizations / proxies lodged with the Company.

4. I did not find any poll papers invalid,

l.

2.

j)*+^s-N''



5. The result of the poll is as under:

Resolution for ap^p-roving Composite Scheme of Arrangement pursuant Section 230 rcacrwith Section to 232 of the Companies Act, 20r: ."aa with itule 6 of the companies(compromises' Arrangements and Amalgamations) Rul.r, 2016 and other applicableprovisions' if any, of the companies Act,)013, of Aarti Industries Limited, (,'Demergecicompany A"/ "Resultant company B"), Arti Surfactants Limited (,,Resultant CompanyA") and Nascent chemical rnduitries Limited, (.D;;;;J a;il;;i u,,) and theirrespective Shareholders and Creditors:

(i) Voted in favour of the resolution:

Number of members present-nd voting
(in person or by proxy)

Number of votes cast
by them

%o of total number
of valid votes cast

53 29580601 r00

(ii) Voted against the resolutic,n:

Sunil M, Dedhia & Co. (lontinuation shect

xr*H.i"r'u,rGi iiri-f i7, of. rotal nunrbcr
by them

Number of members present anA votin[
(in person or by proxy) -

of vali<J votes cast ]NrL 
_,1

(iii) Invalid Votes:

6. List of equity shareholders who voted "FOR"' "AGAINST,' and those whose votes were
declared invalid in respect of-poll is enclosed.

7 ' The poll papers and all other relevant records were sealed and handed over to the Company
Secretary authorized by the Board for safe keeping.

Thanking you.

Yours faithfully,
For Sunil M, Dedhia & Co.

Ar**'DzA\^-'
-)"

CS Sunil M. Dedhia
Proprietor
FCS No. 3483 C.P. No.203t
Place: Mumbai
Date: February 9,2019

For AARTI INDUSTRIES LTD.

Countersigned by Mr. Rashesh C. Gogri
Chairperson appointed for NCLT Convened
Meeting of AARTI INDTJS'IRIES LIMITII)

Total number of members (in perso, or p.or9
whose votes were declared invalid

Total number of votes cast bv

cP NO.2031
MUMBAI

t

__*_-.-_i

2
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0$ *nil$;?8$hi' Sunil M. Dedhia & Co.

'l'he compliance with the provisions of the Compzinics Act. 2011" Rules madc thereundcr'

applicable NCL.I rules and NCLT Order dated.lanuary 04.2019. relating to voting through

Postal Ballclt, Electronic nteans arld voting by Poll at tlic nleeting bir the cqr-rit1' shareholders

.n the resoluti6n proposed in'thc Notice dated January 04.2019. is tlre responsihilitl of thc

management. M1, responsibility as a scrutiriizer is to ensure tnatPslg is condurcted in a

Company Secretaries
101, Kulkarni Heights, K.W. Chitale Path, Opp. Vartak Hall, Dadar (West), Mumbai 400 028 lndia

Telefu: +91222430 6155 I Mobile:+91 98217 59793 I E-mail:sunil@sunildedhia.com lWebsite:www.sunildedhia.com

CONSOLIDATED SCRUTINIZER'S REPORT

FOR POSTAL BALLOT, E-VOTING & POLL OF

AARTI INDT]STRIES LIMITED
Ipursuant to Sectionsl08. 109 and 110 of the Companies Act.20l.i and Rules 20-]l and l2

of the Companies (Management and Adniinistration) Rulcs. l0l4l

To.
'f he Chairperson - NCLT convened Meeting of the Equity Shareholders,

Aarti Industries Limited (CIN:t-241 lOG.l 1984P1.C007301 )

Plot Nos. 801 . 801i23,

GIDC Estate. Phase IIl,
Vapi, Gujarat- 396195.

Sub: Consolidated Report on thc results of Voting contlucted through Postal Ballot, Remote

Electronic Voting and the Poll conductetl at the Meeting of EquiQ Shareholders of Aarti

Industries Limited convened by the Hon'ble National Company Law Tribunal'

Ahmetlabad Bench on Friday, the 08th February' 2019 at 11.30 A.M. at Plot Nos.80l'

801/2J, GIDC Estate, Phase III, Vapi, Gujarat- 396195 vrrle NCLT C)rder dated January

04,2019 in Company Scheme Application No' 153 of 2018'

Dear Sir.

In terms of the appointment letter datedJanuary 04.2019 and as per the directions issued b1'

the I{on'ble National Company Law,-l'ribunal. Al.rn,edabad Bench ("NCl,'1") vide its ordcr

dated January 04.2019 in the Company Scheme application number 153 of 2018. I. Sunil M.

Dedhia. Praiticing Company Secretary (Membership No. 3483 and CP No. 2031 ). having

offlce at 101. Kulkarni i{eights, K. W. Chitale Marg, Opp. Vartak Hall, Behind Portugese

Church, Dadar(W), Mumbii - 400028, was appointed as the Scrutinizer for the purpose o1-

scrutinizing the Physical Postal ballot Form(s) and Remote E-Voting which commenced on

Weclnesday,.lanuary 09.2019, at 9.00 A.M. (lST) and ended on J'hursday. Frebruary 07' 2019

at 5.00 p.M. (lST') tn the Resolrrtion proposed in the Notice datedJanuary 04- 2019 and the

phl,sical poll conducted at the NCLI' convencd meeting of the tlquity Shareholde:rs oi'thc

Cnn.,pun.r-" held on Irriday.08th day of'Febrr.rary.20l9 at l1:30 P.M. at Plot Nos. tlOl- ttOl/2i'

GIDC Ilstate. Phase III. Vapi. Gujarat- 396195'

z.r*0etr'"2 Page L



fair and transparent manner and render scrutinizer's report of the total votes cast ,,in favollr,,or "against" on the Resolution, based on the reports generated from the electronic votingsystem provided by Central Depository Services Limitei (CDSL) and physicat counting .fvotes tendered by way of Ballot papers and poll papers.

Pursuant to Sections 108' 109 and ll0 of the Companies Act.20l3 read with Rules 20.21and 22 of the Companies (Management and Administration) Rr-rles. 2014. RcgLrlation -t;l ol'SEBI (Listing Obligations and Disilosure Requirernenrs) Regulations.2gl5. Sl:lll (.ircLrlar N..CFD/DIL3/CIR/2017121 dated March 10, 20i7 and as per directions issued by N(it-'t'. thcCompany had provided Remote E-voting facility through central Depository Services(lndia) Limited(cDSl) and also the facility of physical voting by way of postal Ballot and onPoll at the NCLT Convened meeting.

The Remote E-voting and voting by way of Postal Ballot, by the Equity Shareholders of theCompany as at cut-off date viz. December 28,2018, commenced on wednesday, .lanuary 09.2019, at 9.00 A.M. (rsr) and ended on Thursday, February 07,20r9 at 5.00 p.M, (rsr).

Additionally, the Equity Shareholders of the Company as at the cut-off date viz. December28'2018, who had not voted either by way of remote E-voting or postal Ballot earlier, wereallowed to vote by way of poil at the NCLT convened Meeting.

I hereby submit my consolidated report as hereunder:

l' The companl'completed the dispatch ol'thc Notice (onr,,cning rlrc Mccrirg clarcclJanuary 4,2019 along with enclosures thereto including Attendance Slip and prox1, I-ornrto shareholders of the company as on the cut-off dati viz. December 2g,201g, throughPhysical Mode via courier, on January 5,2019.

2' In pursuance of directions issued by NC[.T vide its order dated Janu ary 04.2019, theCompany published newspaper advertisements intimating the calling'of the NCLTConvened meeting and dispatch of Notice in English in 'Business Standard, datedJanuary 8,2019 ald in Gujarati in'Gujarat Samichar'dated January g,2019, bothhaving circulation in Ahmedabad.

3' As per the provisions of the companies Act, 2013 read with Rules 20.21 and 22 of theCompanies (Management & Administration) Rules " 2014 and Regul ation 44 of SEBI(l isting obligations and Disclosure Requiremenrs). 2015 ('l-istinlg Regulations.). thecompany had provided the shareholders of the company holding Jnur.ion tlrc cr,rr-ofr
date viz' December 28.2018 the facility of casting votes clectronically through rcrr.tc I:-Voting, physical voting through Postal Ballot uid ulro voring physically at tlre NC.l.l
Convened Meeting by means of poll.

The facility of remote electronic voting and
by the Company to the eligible shareholders

Sunil M. Dedhia & Co,

A.M. (lST) and ended on Thursday, February

voting by way of Postal Ballot
from Wednesday. .lanuary 09.
07,2019 at 5.00 p.M. (tST).

Continuation Sheet

was provided
2019. at 9.00

9"u*d*i Page 2
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4' Pursuant to R:l:.29 olcompanies-(Managemenr & Administration) Rules. 2014. Iunblocked the E-Voting Results on cDSL's fr"urite on February g, 2019 in the presence

n%:t;[Xifsha 
R' wakchaure and Ms. Sailee puiir. *r.,o ur. ntt in the emproymenr or

5' At the NCLT convened Meeting of the Shareholders of the company herd on January04'2019 ' the chairperson of the'Meeting 
"rr;;;;;; conducting of poll to facilitate theeligible members present in the meeting-, *ho .orrd not participate in the remote E-voting and also did not cast their.r?,-.!-,rr."rgr, p"stal Ballot, to record their votes

l*::' 
the Poll process' The Hon'ble NCLTh#appoint"o me as tt. s.rutinizer for the

6' The votes casted through Postal Ballot and poll papers w,ere reconciled with the recordsmaintained by the e"*e.'y / Registrar una r*rr[r Agent of thc c.nrpar-r ard trrcauthorizations / proxies lodgld witlithe Compary:' 
.-''

7 ' Particulars of all Physical Postal Ballot Forms received from the shareholders" votescasted by Poll at the meeting and votes casted ir',rorgr1 electronic means ha,e beenmaintained in a separate registers in electronic mode.

8' we have relied on information provided by M/s. Link Intime India private Limited, theRegistrar & Share Transfer egent ('RIA.') ortr,. co.,pany in relation to details regardingnumber of shares held and signature of shareholders.

9' I hereby report that 251(Two hundred..& fifty-one) Equity Shareholders holcling inaggregate 2,10,15,333 Equity shares availed E-voting'facility and voted for 2,09.g4.515Equity shares to cast votes on the Resolution proporEo in the Notice calling the Meetingof the Equity Shareholders of the Company.

I further report- :hy 64 (Sixty' Four) Equit,v- Shareholdcrs on cur ofJ' darc h.ldirp i,aggregate 42,725 Equity shares casted votes by way of posral Ballor.,r, 
"i:*[,.i7(Seven) Postal Ballots were regarded 

1:invalid for ugg..gur.3,l6l Equity Shares and53(Fifty) Equity Shareholders on cut off date notd;ng'in iggregate zpi,so,oor EquityShares voted on poll at the meeting.

None of the votes casted by Remote E-voting was regarded as invarid.

10' Based on the reports generated from the E-voting system provided by GDSL and votescasted through Postal Ballot and votes casted on Poll on the r"rr"*irg resolution. Isubmit the consolidated results of E-Voting, Postal Ballot and poll as under:

Resolution for approving Composite Scheme of Arrangenlent pursuant Section 230 readwith Section to 232 of the cornpanies Act, 2013 read with Rule 6 of the companies

l*,m:':::.-.1'l:1fl:i.rl' and A^malqamarions) Rules. 2016 and other applicable

Sunil M. Dedhia & Co. ('ontinuatiorr Shcct

.PHl ru6rLrrgprovisions. if any, of the companies Act. 20l3. of Aarti Industries Limited. 1,'DemergedCompany A"/ "Resultant Comoanv B,'). ArtLSrrrf'er.rqnra , ,;.tr^, ,.."^-,:;:l-'..A,,\o.l}rI^^^^.+r\1.^-^.:.lrl.;A1"ctantsI,imited(..ResultantLompan\A") and Nascent Chemical Industri iDemerged C ts") and theirrespective Shareholders and crediffi " re.9
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Sunil M. Dedhia & Co.

Consolidated summary of total votes casted on the Resolution:

Continuation Sheet

Based on the above, the Resolution stands passed under postal Ballot, E-Voting and poll.with the requisite majority.

I have issued separate Scrutinizer's Reports dated February 9,2019 on Remote E-voting and

ii.'J*,,f..,1ot 
(Annexure l) and on it. pott in Form MGT-13 (Annexure 2) attached

You are requested to declare the said result accordingly.

Thanking you,

Yours faithfully,
For Sunil M. Dedhia & Co.

5.^.'T*t-"
CS Sunil M. Dedhia
Proprietor
FCS No.3483 C.p. No. 2031
Place: Mumbai
Date: February 9,2019

F.oT AARTI INDUSTRIES LTD.

4re
vrcechair^^ 4^WM

Countersigned by Mr. Rashesh C. Gogri
Chairperson appointed for NCI_T Convened
lVleeting of AARTI INDUSTRIES LIMITED

Mode Number
of

Member
s/ Ballots

voted

Number of
Equity
Shares
voted

FAVOUR A(l INST
t !D*

Number
of

Equiry
Sha res

Number
of

Members
/ Ballots

voted

Number of
Equity
Sha res
voted

Number
of

Members
/ Ballots

voted

Number
of Equity

Shares
voted

Number
of

Members
/ lla llots

I 2 ,J 1 5 6 7

5762

8 9E-Voting 251 20984515 246 209787 s3 5 0 0
Postal

Ballot
64 4)7) < 56 19470 I 20094

0

7 3I6t
Poll 53 2958060 r 53 29s8060 I 0Total 0 0368 5060784 I J55 50578824 6 25856 7 3l6l/o ot I Otal

of Valid votes
98.34 99.95 1.66 0.05 0 0
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Sunil M. Dedhia & Go.
Company Secretaries

101, Kulkarni Heights, K.W. Chitale Path, 0pp. Vafiak Hall, Dadar (West), Mumbai 400 028 India

Telefax +91222430 6155 I Mobile: +91 98217 59793 I E-mail: sunil@sunildedhia.com lWebsite:www.sunildedhia.com

CONSOLIDATED SCRUTINIZER'S REPORT

FOR POSTAL BALLOT, E-VOTING & POLL OFAARTI INDUSTRIES LIMITED - PUBLIC SHARETIOLDERS
IPursuanttoSectiottsl0s' l09and ll0 ofthecompaniesAcr,20l3andRules20.2land22ol-the

companies (Management and Administration) Rules, 2014 and SEBI circular No.
.t.o, CFD/DIL3/CIR/20tit2t dated March 10.20171

The chairperson - NCLT convened Meeting of the Equit'Sharehorders,
Aarti Industrics Limited (CIN:r-24 r rOcJ r984r'r.c00730 r )
Plot Nos. 801 . 801/23,
GIDC Esrare, phase III,
Vapi. Guj a rar.- 39 6 I 9 5.

Sub: consolidatetl Report on tte results of voting by public shareholders through postal
Ballot, Remote Electronic voting and the Poll conducted at the Meeting of Equity
Shareholders of Aarti Intlttstries Limitetl convened by the Hon,ble National company
Law Tribunal, Ahmedabad Bench on Friday,O8th February,20l9 at ll.J0 A.M. at plot
Nos' 801, 801/23, GIDC Estate, Phase [II, Vapi, Gujarat- J96195 vitte NCL.| Order datedJa.uary 04,2019 in Company'scheme Apprication No. r5J of 20rg.

Dear Sir.

In lerms of the appointment letterdated.lanuary 04.2019 and as per the dircctions jssucd brthe F{on'ble National Company Law l-ribunal. Ahmedabad Bench (.NCLI-') 
",",, 

iir'"rj",
dated January 04'2019 in the Company Scheme application number 153 of 2018. I. Sunil M.Dedhia' Practicing comparty Secretary (Membensiiip No. 3483 and Cp No. 20j I )" ha'ingoffice at l0l. Kr"rlkarni Heights. K. w. Chitale Mary"opp. vartak llall" Ilehind porrugcse
Clrurch, Dadar(w), Mumbai - '100028, was appoint.a u. the Scrutinizcr for the purpose o1.scrutinizing the Physical Postal ballot Form(s) ind Remote E-Voting which commenced on
wednesday. January 09,2019. at 9.00 A.M. (lST) and ended on Thurlday. February 07"2ot9
at 5'00 P'M' (lST) on the Resolrition proposed in the Notice dated JanLrir1,04"20l9 ancl rheph1'sical Poll conducted at the NCLT convened rneeting of the lr.quity Siareholoers of theCompany. held on Irriday. 08th day of February .2olg at I t :30 p.M. at plot Nos. g0l. g0t/23.
GIDCI Estate, Phase III, Vapi. Gujarat- 396195.

'['hc compliance rvith the provisions of the Conrpanics Act. 201j" Rr-rlcs nraclc thcreurclcr.
applicable NCt-'f rulcs atld N('1. I ortler datcd .liinuan 0.{. 1019" rclating r. r.rirrr-l rlrr,rrrlr
Postal Ballot. Electrtlnic means itnd voting br I)oll at tirc nrcctirrg br rlrc.-:qLrirl si*rclr.ldcrs
on thc resolution proposed in the Notice dated.lanuary 04.2019. is the respurrsibiliry ol'rhe"--""'J
management' My responsibility its a scrutitiizer is to ensure that the voting is concluctecl in a

.[DPA*
L$1"\ 
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Sunil M. Dedhia & Co. (lontinuation Shcet

fair and transparent manner and render. scrutinizer's report of the total votes cast ,,in 
favour,,or "against" on the Resolution, based on the ,"pon! g"nerated fiom the electronic votingsystem provided by central Depository Services Limiti (CDSL) and physical counting ofvotes tendered by way of Ballot papers and poll papers.

Pursuant to sections 108, 109 and ll0 of the companies Act,2013 read with Rules 20,21and 22 of the companies (Management and Administration) Rules , 2014, Regulation 44 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations.20l5. SEBI Circular No.CFD/DIL3/CIR/2017121 dated March 1.0..2017 and as'per-direcrions issued by NCt.T. rhecompany had provided Remote E-voting f'acility through c'cntral Deposit.^ Sc^iccs(lndia) Limited(CDSL) and also the facilit);f phlsical roring b\ wa1 ol'l)osral Ilallor and onPoll at the NCLT Convened meeting.

The Remote E-voting^and voting by way of Posral Ballot" by the Equity shareholders of thecompany as at cut-off date viz. oeclmuer 28.2018" commenced on wednesday. January 0g.2019. at 9.00 A.M. (lST) and ended on Thursday, February 07.2019 at 5.00 p,M. (lsr).

Additionally, the Equity Shareholders of the company as at the cut-off date viz. December28'2018' who had not uot{ either by way of remoie e-voting or postal Ballot earlier. wereallowed to vote by way of polr at the NCLT convened Meeting.

I hereby submit my consolidated reporr in respect of Public Shareholders as hereunder:

1' The compariy' completed the dispatch of the Notice Convening the Meeting datedJanuary 4,2019 along with enclosures th.ercto inciuciing Attendance Slip and proxr Fornrto Shareholders of the Company as on the cut-off datJ 'i:. December )g. :01g. thr.ughPhysical Mode via courier, on January 5. 2019.

2' In pursuance of directions issued by NCLT t,ide its order dated January 04.2019. theCornpany published newspaper advertisements intimating the calling'of the NCL.|Convened meeting and dispatch of Notice in English in 'Business Stan6ard. dated
January 8,2019 and in Gujarati in 'Gujarat Sama"char' dated January g, 2019, both
having circulation in Ahmedabad.

3' As perthe provisions of the Companies Act,20l3 read with Rules 20.21 and22of the
clompanies (Management & Administration) Rules , 2014 and Regulation 44 of SEBI(l isting obligations and Disclosure Requirements). 2015 ('Listinlg Regulations,). rheCompany had provided the shareholders of the Company holding ,i-,u."Jon the cut-off
dare viz' December 28,2018 the facility of casting votes ejectroniilly through remote E-
Voting, physical voting through Postal Ballot und ulro voring physicalll,ar rhe NCLT.
Convened Meeting by means ol'poll.

The facility of remote electronic voting and voting by way of postal Ballot r.r,as providcd
by the Company to the eligible shareholders froni-ilednesday.January 09,2019, at 9.00A.M. (lsr) and ended on Thursday, F'ebruary 07.2019 at 5.0b p.M. (lSr).

cp r{o.20tt
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Sunil M. Dedhia & Co. (lontinuation Slrect

4' Pursuant to Rule-21] ol companie,s (Management & Administration) Rules. 1011. Iunblocked the E-voting Results on CDSL's website on February g. 201 9 in the presenceof Mrs' Manisha R. Wakchaure and Ms. Sailee Patil, who are not in the employment ofthe Company.

5' At the NCLT convened Meeting of the Shareholders of the company held on January.04' 2019' the chairperson of the Meeting unnorn..d conducting of poll to facilitate theeligible members present in the meetin!, who could not participate in the remote E-voting and also did not cast their vote"s through Postal Ballot, to record their votesthrough the Poll process. The Hon'ble NCLT haiappointed me as the Scrutinizer for thesame.

6' The votes casted through Postal Ballot and Poll papers were reconciled with the recordsmaintained by the €ompeny / Registrar and Transfer Agent of the company and theauthorizations / proxies lodged with the Company.

7' Particulars of all Physical Postal Ballot Forms rccei'cd lr.r, the sharch.lclcrs. \orcscasted by Poll at the meeting and votes casted through electronic means have beenmaintained in a separate registers in electronic mode.

8' we have relied on information provided by M/s. Link Intime India private Limited. theRegistrar & Share. Transfer Agent ('RIA.') ortn. company in relation to details regardingnumber of shares held and signature of shareholders.

9' I hereby report that 251( Two hundred & flfty-one) Public Shareholders holding inaggregate 2.10,15,333 Equity share-s availed E-vbting facility url0 ,ot.Jior 2,09,g4.515Equity shares to cast votes on the Resolution p.oposJd in the Notice calling the Meetingof the Equity Shareholders of the Company.

I further report that 64 (Sixty Four) Public Shareholders on cut olf date holding inaggregate 42,725 Equity shares casted votes by way of postal Ballot out of *.hich7(Seven) Postalllallots were regarded as invalid for aggregate 3.161 lr.quity,Sharcs arrcll0(Ten) Public Shareholders on cut off date holding in uggr.gute 9.3g2 L.quirl,Shares
voted on Poll at the meeting.

None of the votes casted by Remote E-voting was regarded as invalid. None of thePromoters or Promoter Group Shareholders voted through Remote E-voting orPostal Ballot.

l0' Based on the repofts generated from the E-voting system provided by cDSt, ancl votes
casted through Postal Ballot and votes casted on Poll on the following resolution. Isubmit the consolidated results of voting by tl-voting, postal Ballot and"poll by public
Shareholders as under:

5t\\r.sP&\u-\
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Sunil M. Dedhia & Co. 
Continuation Sheet

Resolution for approving Composite.scherne of Arrangement pursuant Section 230 readwith Sectionto 232 oflhe companies Act, 20r: ..ui with ilule6 rl;. companies(compromises, Anangements and Amalgamations) Rules, 2016 and other applicableprovisions' if any, of the companies act. zot3. of Aarti Industries r-imiteo, (,,Demergedcompany A'l "Resultant Company B"), Arti Surfact-ants Limited l,,Resultant companyA") and Nascent chemicar tnaustries Limited, i;,il*..g.0 company 8,,) and theirrespective Shareholders and Creditors:

*rylgt:.I:,--u.y rrtrtur rrtgcasred on rhe Resotution:

February 08, 201 9
Total numbe. o

29.283
No, of shareho _*

No. of sharetrotae@id;6fer"rc 
i rg

-Promoters ana nrornoters Croup

-Public

DateoftheNc@

Category l\,lode
of

\/oting

No. of
shares held

). oI votes
polled

7o of Votes
Polled on

outsta ndi ng
shares

No. of Votes - in
Iavour

No. of Votes -
against

%o of \iltes in
favour on

votes p0lled

7o ol'\'otes
against on

votes polled

tzrliisizr:ri
I 2 (J)=l(2y( r )t

* 100
J 5 (6):l(lx2)l

Promoter
and

Promoter
Group

Renrote

tr-Voting
42873963

None of the promoters or promoter Group Shareholders
Voting or postal Ballot.

voted througl

[arre nrt b"e,
's.
Il0I too.oot ___

Remote E-

considered

()

()

Postal Ballot
Pol I Votes by promoteriand

for this Report on Result
'romoter Group Shareholders
,f Voting by Public Shareholde

1 ol ,r

, lrl67il8l ()

Total 0 n
Public-
I nstituti-
onal
ho lders

Remote
E-Voting

I 529524e t3261348 s6i4tii6

Postal Ballot 0 0
Pol I

0 0 0 0 0

100.00

VI._-.- __._J

0l
-l

I

'fotal
I 3267348 86.7416 rlreri4i -0Public-

Non
I nstituti
ons
Others

Remote
E-Voting

23 I 30788 77 n t6'7 33.3632 71 t 1405 5162

zooq+

99.9253

N)tt/

0.0141 

I
Posral Ballot 39564 0.r7t0 19470
Pol I 9382 0.0406 9i 82 0 r00.00

_v_. 
/ oo(] l

ol
'fotal

7766t13 JJ.5748

54J3as

77 40257 25856 99.66i',1 oiirf
Total 8 I J00000 2 I 033461 2t:0?_60s 25856 99.877 t --- -l0.t22e l

l

IBased ontsased on the above, the Resolutiorrstaidr pr*"i ,;G.'fritrr naitut, r:-votinrg ana por, *,itrrthe requisite majority by the public Shareholders.

Page 4

-Promoters ana pr*-t"r, C-rp

-)1

--[ N.A. I

-lN.A-f-

O-AV'



Sunil M. Dedhia & Co.

Thanking you,

Yours faithfully,
For Sunil M. Dedhia & Co.

'' ' \ .,T>€a\"--''.
z-- \^\A^ \ -)/

JCSSunil 
M. Dedhia

Proprietor
FCS No.3483 C.p. No. 2031
Place: Mumbai
Date: February 9, 2019

Lists of Public Shareholders who voted "F'oR". "AGAINSI-" and those whose votes weredeclared invalid in respect of the E-voting, postal Ballot and on poll are enclosed.

I have also issued a separate consolidated Scrutinizer"s Reports dated F'ebruary 9.2019 onvoting by all the shareholders including Promoters and promoter Group throughRemote E-Voting and Postal Ballot (Annexure 1) and on the poll in the above matter.

Meeting of AARTI INDUSTRIES LIMI-I.IiD

('ontinuation Shcct

For AARTI I USTRIE$LTD.

Vlcr Cheirhan/H

Countersigned by Mr. Ilashesh C. Gogri
Chairperson appointed for NCL'[ Convened

i;ii',r
#9w

Page 5


