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Ref. No.: AIL/B-36/2019/124
February 9, 2018

To,

Listing/Compliance Department
BSE LTD.

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

BSE CODE : 524208

To,

Listing/Compliance Department
National Stock Exchange of
India Limited

“Exchange Plaza”, Plot No. C/1,
G Block Bandra-Kurla Complex,
Bandra (E), Mumbai - 400 051.

NSE CODE : AARTIIND

Dear Sir/Madam,

Ref: Regulation 44 of the SEBI (LODR) Regulations, 2015.

Pursuant to the order dated January 4, 2019 of the Hon’ble NCLT, Ahmedabad
Bench, the meeting of Equity Shareholders convened on February 8, 2019 for the
matters as stated in the Notice sent to the Shareholders.

We would like to inform you that the resolution set forth in the notice has been
passed by the members of the Company with the requisite majority. As per the
Scrutinizer's Report on Voting Results of the Meeting.

Kindly take the same on record and oblige
Thanking You,

Yours faithfully,
FOR AARTI INDUSTRIES LIMITED

RAJ SARRA
Qé}( COMPANY SECRETAR
ICSI M. NO. A15526
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www.aarti-industries.com | CIN: L24110GJ1984PLC007301
Admin. Office : 71, Udyog Kshetra, 2nd Floor, Mulund Goregaon Link Road, Mulund (W), Mumbai - 400080, INDIA.
T :022-67976666, F : 022-2565 3234 | E : info@aarti-industries.com
Regd. Office : Plot No. 801. 801/23. llird Phase GIDC Vapi-R96195 Dict- Valead INDIA T - N2RO.DANNRER
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Outcome of Voting Results as required under Regulation 44(3) of the SEBI (LODR), Regulations, 2015.

Date of the NCLT Convened Meeting Meeting (AGM) February 8, 2019

Total number of shareholders on record date : | 29282 Shareholders as on December 28, 2018
No. of shareholders present in the meeting either in person or through proxy

Promoters and Promoter Group 1|43

Public 22

No. of Shareholders attended the meeting through Video Conferencmg

Promoters and Promoter Group NIL

Public NIL

Resolution No. 1: Special Resolution

To consider and, if thought fit, approve, with or without

modifications(s),

the Composite Scheme of Arrangement

between Aarti Industries Limited (“Demerged Company A” or
“Resultant Company B”), Arti Surfactants Limited (“Resultant
Company A”) and Nascent Chemical Industries Limited
(“Demerged Company B”) and their respective shareholders
under Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013.

Whether Promoter/Promoter Group are interested

in the agenda/resolution

Yes

Category Mode of No. of No.of | % of Votes | No. of No.of | % of Votes | % of Votes
Voting shares votes Polledon | Votes— | Votes- | infavour | againston
held polled | outstandin | in favour | Against on votes votes
g shares polled polled
[1] [2] [BI={[21/111} [4] [5] [6l={lal/12]} | [7I={[51/12]}
*100 *100 *100
E-Voting 0 0.0000 0 0 0.0000 0.0000
Promoter and | Poll 29571219 68.9724 | 29571219 0 100.0000 0.0000
Promoter Postal 42873963 0 0.0000 0 0 0.0000 0.0000
Group Ballot
Total 29571219 68.9724 | 29571219 0 100.0000 0.0000
E-Voting 13267348 86.7416 | 13267348 0 100.0000 0.0000
Publi Poll 0 0.0000 0 0 0.0000 0.0000
il Postal | 15295249 0 0.0000 0 0 0.0000 0.0000
Institutions
Ballot
Total 13267348 86.7416 | 13267348 0 100.0000 0.0000
E-Voting 7717167 33.3632 7711405 5762 99.9253 0.0747
Poll 9382 0.0406 9382 0 100.0000 0.0000
"Public Non
- Postal 23130788 39564 0.1710 19470 20094 49.2114 50.7886
Institutions
Ballot
Total 7766113 33.5748 7740257 25856 99.6671 0.3329
TOTAL 81300000 | 50604680 62.2444 | 50578824 | 25856 99.9489 0.0511
For AARTI INDU STRIES LTD\,
ompany Secretary
Comp A ‘i 5526

\3\} ICSI M. N“
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ﬂs Sunil M. Dedhia Sunil M. Dedhia & Co.

B.Com.,,A.CA. FCS. Company Secretaries

101, Kulkami Heights, K.W. Chitale Path, Opp. Vartak Hall, Dadar (West), Mumbai 400 028 India
Telefax: +91 22 2430 6155 | Mobile: +91 98217 59793 | E-mail: sunil@sunildedhia.com | Website: www.sunildedhia.com

SCRUTINIZER’S REPORT

FOR E- VOTING AND POSTAL BALLOT OF
AARTIINDUSTRIES LIMITED
[Pursuant to section 108 and 110 of the Companies Act, 2013 and Rule 20 and 22 of the Companies
(Management and Administration) Rules, 2014]

February 9, 2019

To:

The Chairperson - NCLT convened Meeting of the Equity Shareholders,
Aarti Industries Limited (CIN:L.24110GJ1 984PLC0O07301)

Plot Nos. 801, 801/23.

GIDC Estate. Phase 111,

Vapi, Gujarat- 396195,

Sub: Report on the results of Voting conducted through Remote Electronic Voting and Postal
Ballot for the Meeting of Equity Shareholders of Aarti Industries Limited convened by the
Hon'ble National Company Law Tribunal, Ahmedabad Bench on Friday, the 08th February,
2019 at 11.30 A.M. vide NCLT Order dated January 04, 2019 in Company Scheme Application
No. 153 of 2018.

Dear Sir,

[. Interms of the appointment letter dated January 04, 2019 and as per the directions issued by the
Hon’ble National Company Law Tribunal. Ahmedabad Bench ("NCLT") vide its order dated
January 04. 2019 in the Company Scheme application number 153 of 2018, 1. CS Sunil M.
Dedhia, Practicing Company Secretary (Membership No. 3483 and CP No. 203 ] ). having office
at 101, Kulkarni Heights, K. W. Chitale Marg. Opp. Vartak Hall. Behind Portugese Church.
Dadar(W), Mumbai - 400028, was appointed as the Scrutinizer for the purpose of scrutinizing
the Physical Postal ballot Form(s) and Remote E-Voting which commenced on Wednesday.
January 09, 2019, at 9.00 A.M. (IST) and ended on Thursday. February 07. 2019 at 5.00 P.M.
(IST) on the Resolution proposed in the Notice dated January 04, 2019 and the physical Poll
conducted at the NCLT convened meeting of the Equity Shareholders of the Company. held on
Friday, 08th day of February, 2019 at 11:30 P.M. at Plot Nos. 801, 801/23, GIDC Estate, Phase
11, Vapi, Gujarat- 396195,

(8]

The compliance with the provisions of the Companies Act. 2013. Rules made thereunder.
applicable NCLT rules and NCLT Order dated January 04, 2019, relating to voting through
Electronic means and Postal Ballot on the resolution proposed in the Notice dated January 04.
2019, is the responsibility of the management. My responsibility as a scrutinizer is to ensure
that the voting is conducted in a fair and transparent manner and render scrutinizer's report of




Sunil M. Dedhia & Co.

Continuation sheet

of the total votes cast "in favour" or "against" on the Resolution, based on the reports
generated from the electronic voting system provided by Central Depository Services | imited
(CDSL) and physical counting of votes tendered by way of Ballot papers.

3. Pursuant to Sections 108 and 110 of the Companies Act, 2013 read with Rules 20 and 22 of the
Companies (Management and Administration) Rules, 2014, Regulation 44 of SEBI (Listing
Obligations and Disclosure Requirements)  Regulations. 2015, SEBI Circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 and as per directions issued by NCLT, the

Company had provided Remote E-Voting facility through Central Depository Services (India)
Limited(CDSL) and also the facility of physical voting by way of Postal Ballot.

4. In this regard, I submit my report as under:-

a.  The Remote E-Voting and Voting by way of Postal Ballot, by the Equity Shareholders of
the Company as at cut-off date viz. December 28. 2018, commenced on Wednesday.

January 09, 2019, at 9.00 A.M. (IST) and ended on Thursday. February 07. 2019 at 5.00
P.M. (IST).

b.  Pursuant to Rule 20 of Companies (Management & Administration) Rules. 2014, |
unblocked the E-Voting Results on CDSL.'s Website on 8th February. 2019, in the presence
of Mrs. Manisha R. Wakchaure and Ms. Sailee Patil. who are not in the employment of the
Company.

c. Particulars of all Physical Postal Ballot Forms received from the shareholders and votes
casted through electronic means have been maintained in a separate registers in electronic
mode.

d. We have relied on information provided by M/s. Link Intime India Private Limited, the
Registrar & Share Transfer Agent ('RTA') of the Company in relation to details regarding
number of shares held and signature of shareholders.

e. 251(Two hundred & fifty-one) Equity Shareholders holding in aggregate 2.10,15.333
Equity shares availed E-voting facility and voted for 2,09.84.515 Equity shares.

f. 64 (Sixty Four) Equity Shareholders holding in aggregate 42,725 Equity shares casted votes
by way of Postal Ballot.

g None of the votes casted by Remote E-voting was regarded as invalid. 7(Seven) Postal
Ballots were regarded as invalid for aggregate 3,161 Equity Shares.

5. Based on the reports generated from the E-Voting system provided by CDSL and votes casted
through Postal Ballot on the following resolution, I submit the result of E-Voting and Postal

Ballot as under:

Resolution for approving Composite Scheme of Arrangement pursuant Section 230 read with
Section to 232 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises.
Arrangements and Amalgamatiens) Rules. 2016 and other applicable provisions. if any. of the

Company B"), Arti
Industries Limited, (

é&k\&\wﬁk\/&

*




Sunil M. Dedhia & Co. Continuation sheet

Summary of total votes casted by way of E-Voting and Postal Ballot the Resolution:

Number [ Number of _zxﬁm_ INVALID
of Equity Number | Number of Number Number Numb‘e#
Members/ Shares of Equity of Equity of of
Ballots voted Members Shares Shares Members / Equity
voted / Ballots voted Shares
voted |

J voted

_% of Total
Valid Votes

6. Lists of equity shareholders who voted “FOR™, “AGAINST” and those whose votes were
declared invalid in respect of the E-Voting and Postal Ballot are enclosed.

7. The Register, all other papers and relevant records relating to electronic voting and Postal Ballot
shall remain in my safe custody until the Chairman considers. approves and signs the Minutes of
the aforesaid Annual General Meeting and the same shall thereafter be handed over to the
Company Secretary for safe keeping.

Thanking you,

Yours faithfully,
For Sunil M. Dedhia & Co.

“( cp NO. 2031

Q_Q\\/\» S *
é)’l\\[\k\ r\D %‘9 LTD
" CS Sunil M. Dedhia < For AARTI mpusTRIEs .
Proprietor é 0 ¢
EICaSCI.Vl(\)/I.USr:g:iC.P. No. 2031 LIS PR, ¥ bk ’ ngga’gg

Date: February 9, 2019
Countersigned by Mr. Rashesh C. Gogri
Chairperson appointed for NCI.T Convened
Meeting of AARTI INDUSTRIES LIMITED
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FORM No. MGT-13

Report of Scrutinizer(s) — on POLL
[Pursuant to section 109 of the Companies Act, 2013 and Rule 21 of the Companies
(Management and Administration) Rules, 2014/

February 9, 2019

To:

The Chairperson - NCLT convened Meeting of the Equity Shareholders,
Aarti Industries Limited (CIN:L24110GJ1984PLC007301)

Plot Nos. 801, 801/23,

GIDC Estate, Phase I,

Vapi, Gujarat- 396195.

Dear Sir.

1. In terms of the appointment letter dated January 04, 2019 and as per the directions issued by
the Hon’ble National Company Law Tribunal, Ahmedabad Bench (‘"NCLT") vide its order
dated January 04, 2019 in the Company Scheme application number 153 of 2018, I. CS Sunil
M. Dedhia, Practicing Company Secretary (Membership No. 3483 and CP No. 2031). having
office at 101, Kulkarni Heights, K. W. Chitale Marg, Opp. Vartak Hall, Behind Portugese
Church, Dadar(W), Mumbai - 400028, was appointed as the Scrutinizer, inter alia, for the
purpose of the poll taken on the Resolution proposed in the Notice dated January 04. 2019
and for the physical Poll conducted at the NCLT convened meeting of the Equity Shareholders
of the Company. held on Thursday, Friday, 08th day of February. 2019 at 11:30 A.M. at Plot
Nos. 801. 801/23, GIDC Estate, Phase I1I, Vapi, Gujarat- 396195, submit my report as under:

o

After the time fixed for closing of the poll by the Chairman. I(one) ballot box kept for
polling was locked in my presence with due identification marks placed by me.

The locked ballot box was subsequently opened in my presence with two witness, namely.
Mrs. Manisha R. Wakchaure and Ms. Sailee Patil. who are not in the employment of the
Company. Poll papers were diligently scrutinized. Poll papers were reconciled with the
records maintained by the-Cempany / Registrar and Transfer Agents of the Company and
the authorizations / proxies lodged with the Company.

(O8]

4. 1did not find any poll papers invalid.




Sunil M. Dedhia & Co. Continuation sheet
5. The result of the Poll is as under:

Resolution for approving Composite Scheme of Arrangement pursuant Section 230 read
with Section to 232 of the Companies Act, 2013 read with Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 and other applicable
provisions, if any, of the Companies Act, 2013. of Aarti Industries Limited. ("Demerged
Company A"/ "Resultant Company B"), Arti Surfactants Limited ("Resultant Company
A”) and Nascent Chemical Industries Limited, (“Demerged Company B”) and their
respective Shareholders and Creditors:

(1) Voted in favour of the resolution:

Number of members present and voting | Number of votes cast | % of total number
(in person or by proxy) by them of valid votes cast

33 29580601 100

(ii) Voted against the resolution:

(Number of members present and voting | Number of votes cast | % of total number

(in person or by proxy) by them of valid votes cast |
NIL NIL NIL ]
(i11) Invalid Votes:
Total number of members (in person or proxy) Total number of votes cast by
whose votes were declared invalid them
NIL NIL

6. List of equity shareholders who voted “FOR”, “AGAINST” and those whose votes were
declared invalid in respect of Poll is enclosed.

7. The poll papers and all other relevant records were sealed and handed over to the Company
Secretary authorized by the Board for safe keeping.

Thanking you,

Yours faithfully,
For Sunil M. Dedhia & Co.

O Y DR AV

h 4 3
CS Sunil M. Dedhia For AARTI INDUSTRIES LTD.

Proprietor K

FCS No. 3483 C.P. No. 2031 RPN = s %
Place: Mumbai e

Date: February 9, 2019 Countersigned by Mr. Rashesh C. Gogri

Chairperson appointed for NCLT Convened
Meeting of AARTI INDUSTRIES LIMITED

[N
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B Sunil M. Dedhia Sunil M. Dedhia & Co.

B.Com.,A.CA,FC.S. Company Secretaries
101, Kulkarni Heights, K.W. Chitale Path, Opp. Vartak Hall, Dadar (West), Mumbai 400 028 India
Telefax: +91 22 2430 6155 | Mobile: +91 98217 59793 | E-mail: sunil@sunildedhia.com | Website: www.sunildedhia.com

CONSOLIDATED SCRUTINIZER’S REPORT

FOR POSTAL BALLOT, E-VOTING & POLL OF
AARTI INDUSTRIES LIMITED
[Pursuant to Sections108. 109 and 110 of the Companies Act.2013 and Rules 20.21 and 22
of the Companies (Management and Administration) Rules. 2014

To,

The Chairperson - NCLT convened Meeting of the Equity Shareholders,
Aarti Industries Limited (CIN:1.24110GJ1984PL.C0O07301)

Plot Nos. 801, 801/23,

GIDC Estate, Phase 111,

Vapi, Gujarat- 396195.

Sub: Consolidated Report on the results of Voting conducted through Postal Ballot, Remote
Electronic Voting and the Poll conducted at the Meeting of Equity Shareholders of Aarti
Industries Limited convened by the Hon'ble National Company Law Tribunal,
Ahmedabad Bench on Friday, the 08th February, 2019 at 11.30 A.M. at Plot Nos. 801,
801/23, GIDC Estate, Phase III, Vapi, Gujarat- 396195 vide NCLT Order dated January
04,2019 in Company Scheme Application No. 153 of 2018.

Dear Sir.

In terms of the appointment letter dated January 04. 2019 and as per the directions issued by
the Hon'ble National Company Law Tribunal. Ahmedabad Bench ("NCLT") vide its order
dated January 04. 2019 in the Company Scheme application number 153 of 2018. L. Sunil M.
Dedhia. Practicing Company Secretary (Membership No. 3483 and CP No. 2031). having
office at 101, Kulkarni Heights, K. W. Chitale Marg, Opp. Vartak Hall, Behind Portugese
Church. Dadar(W), Mumbai - 400028, was appointed as the Scrutinizer for the purpose of
scrutinizing the Physical Postal ballot Form(s) and Remote E-Voting which commenced on
Wednesday, January 09, 2019, at 9.00 A.M. (IST) and ended on Thursday. February 07. 2019
at 5.00 P.M. (IST) on the Resolution proposed in the Notice dated January 04.2019 and the
ohysical Poll conducted at the NCLT convened meeting of the Equity Shareholders of the
Company. held on Friday. 08th day of February. 2019 at 11:30 P.M. at Plot Nos. 801, 801/23.
GIDC Estate. Phase 1. Vapi. Gujarat- 396195.

The compliance with the provisions of the Companies Act. 2013, Rules made thereunder.
applicable NCLT rules and NCLT Order dated January 04. 2019. relating to voting through
Postal Ballot. Electronic means and voting by Poll at the meeting by the equity shareholders
on the resolution proposed in the Notice dated January 04. 2019. is the responsibility of the
management. My responsibility as a scrutinizer is to ensure that the voting is conducted in a
\\;‘D\S
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Sunil M. Dedhia & Co. Continuation Sheet

fair and transparent manner and render scrutinizer's report of the total votes cast "in favour"
or "against" on the Resolution, based on the reports generated from the electronic voting

system provided by Central Depository Services Limited (CDSL) and physical counting of
votes tendered by way of Ballot papers and Poll papers.

Pursuant to Sections 108, 109 and 110 of the Companies Act, 2013 read with Rules 20, 2]
and 22 of the Companies (Management and Administration) Rules. 2014. Regulation 44 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, SEBI Circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 and as per directions issued by NCLT. the
Company had provided Remote E-Voting facility through Central Depository Services
(India) Limited(CDSL) and also the facility of physical voting by way of Postal Ballot and on
Poll at the NCLT Convened meeting.

The Remote E-Voting and Voting by way of Postal Ballot, by the Equity Shareholders of the
Company as at cut-off date viz. December 28, 2018, commenced on Wednesday, January 09,
2019, at 9.00 A.M. (IST) and ended on Thursday, February 07, 2019 at 5.00 P.M. (IST).

Additionally, the Equity Shareholders of the Company as at the cut-off date viz. December
28, 2018, who had not voted either by way of remote E-Voting or Postal Ballot earlier, were
allowed to vote by way of Poll at the NCLT Convened Meeting.

I'hereby submit my consolidated report as hereunder:

I. The Company completed the dispatch of the Notice Convening the Meeting dated
January 4, 2019 along with enclosures thereto including Attendance Slip and Proxy Form
to Shareholders of the Company as on the cut-off date viz December 28, 2018, through
Physical Mode via courier, on January 5, 2019.

2. In pursuance of directions issued by NCLT vide its Order dated January 04. 2019, the
Company published newspaper advertisements intimating the calling of the NCLT
Convened meeting and dispatch of Notice in English in ‘Business Standard’ dated
January 8, 2019 and in Guijarati in "Gujarat Samachar’ dated January 8, 2019. both
having circulation in Ahmedabad.

3. As per the provisions of the Companies Act, 2013 read with Rules 20. 21 and 22 of the
Companies (Management & Administration) Rules, 2014 and Regulation 44 of SEBI
(Listing Obligations and Disclosure Requirements). 2015 (*Listing Regulations®). the
Company had provided the shareholders of the Company holding shares on the cut-off

date viz. December 28, 2018 the facility of casting votes clectronically through remote |-

Voting, physical voting through Postal Ballot and also voting physically at the NCIL.]

Convened Meeting by means of Poll.

The facility of remote electronic voting and voting by way of Postal Ballot was provided

by the Company to the eligible shareholders from Wednesday. January 09. 2019. at 9.00
A.M. (IST) and ended on Thursday, February 07, 2019 at 5.00 P.M. (IST).

Page 2




Sunil M. Dedhia & Co. Continuation Sheet

At the NCLT Convened Meeting of the Shareholders of the Company held on January
04,2019 , the Chairperson of the Meeting announced conducting of Poll to facilitate the
cligible members present in the meeting, who could not participate in the remote F-
Voting and also did not cast their votes through Postal Ballot. to record their votes

through the Poll process. The Hon’ble NCLT had appointed me as the Scrutinizer for the
same.

The votes casted through Postal Ballot and Poll papers were reconciled with the records

maintained by the Company / Registrar and Transfer Agent of the Company and the
authorizations / proxies lodged with the Company,

Particulars of all Physical Postal Ballot Forms received from the shareholders, votes
casted by Poll at the meeting and votes casted through electronic means have been
maintained in a separate registers in electronic mode.

We have relied on information provided by M/s. Link Intime India Private Limited, the
Registrar & Share Transfer Agent (‘'RTA") of the Company in relation to details regarding
number of shares held and signature of shareholders.

I hereby report that 251(Two hundred & fifty-one) Equity Shareholders holding in
aggregate 2,10,15,333 Equity shares availed E-voting facility and voted for 2.09.84.515
Equity shares to cast votes on the Resolution proposed in the Notice calling the Meeting
of the Equity Shareholders of the Company.

I further report that 64 (Sixty Four) Equity Sharcholders on cut off date holding in
aggregate 42,725 Equity shares casted votes by way of Postal Ballot out of which
7(Seven) Postal Ballots were regarded as invalid for aggregate 3,161 Equity Shares and
53(Fifty) Equity Shareholders on cut off date holding in aggregate 2,95.80.601 Equity
Shares voted on Poll at the meeting.

None of the votes casted by Remote E-voting was regarded as invalid.

Based on the reports generated from the E-Voting system provided by CDSL and votes
casted through Postal Ballot and votes casted on Poll on the following resolution. I
submit the consolidated results of E-Voting, Postal Ballot and Poll as under-:

Resolution for approving Composite Scheme of Arrangement pursuant Section 230 read
with Section to 232 of the Companies Act, 2013 read with Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules. 2016 and other applicable
provisions, if any, of the Companies Act, 2013, of Aarti Industries Limited. ("Demerged
Company A"/ "Resultant Company B") LSurfactants Limited (“Resultant Company
A”) and Nascent Chemical Industr N
respective Shareholders and Credi
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Consolidated summary of total votes casted on the Resolution:

AGAINST

Mode

Number | Number of FAVOUR

INVALID
of Equity Number | Number of | Number Number Number | Number
Member | Shares of Equity of of Equity of of
s/ Ballots | voted Members Shares Members | Shares Members | Equity
voted / Ballots voted / Ballots voted / Ballots Shares
voted voted voted voted

f A0 A AN N S A AN RN
E-Voting 251’ 20984515 246 | 20978753 5762 “

Postal 64 42725 56 19470 20094 7 3161
Ballot

Pl [ ST syl ssmar] o] 515
Total 368 | 50607841 355 | 50578824 | 6| 23836 7] 36l

% of Total 98.34 99.95 1.66 0.05 0 0
ofVaEd votes

Based on the above, the Resolution stands passed under Postal Ballot. E-Voting and Poll.
with the requisite maj ority.

I'have issued separate Scrutinizer’s Reports dated February 9, 2019 on Remote E-Voting and
Postal Ballot (Annexure 1) and on the Poll in Form MGT-13 (Annexure 2) attached
herewith.

You are requested to declare the said result accordingly.

Thanking you,

Yours faithfully,
For Sunil M. Dedhia & Co.

et [T

CS Sunil M. Dedhia

Proprietor =" For AARTI INDUSTRIES LTD.
FCS No. 3483 C.P. No. 2031 )

Place: Mumbai ke"t”
Date: February 9, 2019 Vice Chairman/Mana k]

Countersigned by Mr. Rashesh C. Gogri
Chairperson appointed for NCLT Convened

Meeting of AARTI INDUSTRIES LIMITED
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ﬂ Sunil M. Dedhia Sunil M. Dedhia & Co.

B.Com.,A.CA.FCS. Company Secretaries

101, Kulkami Heights, K.W. Chitale Path, Opp. Vartak Hall, Dadar (West), Mumbai 400 028 Indig |
Telefax: +91 22 2430 6155 | Mobile: +91 98217 59793 | E-mail: sunil@sunildedhia.com | Website: www.sunildedhia.com

CONSOLIDATED SCRUTINIZER’S RE PORT

FOR POSTAL BALLOT, E-VOTING & POLL OF

AARTI INDUSTRIES LIMITED - PUBLIC SHAREHOLDERS
[Pursuant to Sections108, 109 and 110 of the Companies Act, 2013 and Rules 20.21 and 22 of the
Companies (Management and Administration) Rules, 2014 and SEBI Circular No.
CFD/DIL3/CIR/2017/21 dated March 10. 20] 7]
To,

The Chairperson - NCLT convened Meeting of the Equity Shareholders,
Aarti Industries Limited (CIN:L24110GJ 1 984P1.C007301)

Plot Nos. 801, 801/23,

GIDC Estate, Phase III,

Vapi. Gujarat- 396195,

Sub: Consolidated Report on tke results of Voting by Public_Shareholders through Postal
Ballot, Remote Electronic Voting and the Poll conducted at the Meeting of Equity
Shareholders of Aarti Industries Limited convened by the Hon'ble National Company
Law Tribunal, Ahmedabad Bench on Friday, 08th February, 2019 at 11.30 A.M. at Plot
Nos. 801, 801/23, GIDC Estate, Phase III, Vapi, Gujarat- 396195 vide NCLT Order dated
January 04,2019 in Company Scheme Application No. 153 of 2018.

Dear Sir.

In terms of the appointment letter dated January 04. 2019 and as per the directions issucd by
the Hon’ble National Company Law Tribunal. Ahmedabad Bench (*NCLT) vide its order
dated January 04, 2019 in the Company Scheme application number 153 of 2018. 1. Suni] M.
Dedhia. Practicing Company Secretary (Membership No. 3483 and CP No. 2031). having
office at 101. Kulkarni Heights, K. W. Chitale Marg. Opp. Vartak Hall. Behind Portugese
Church, Dadar(W), Mumbai - 400028, was appointed as the Scrutinizer for the purpose of
scrutinizing the Physical Postal ballot Form(s) and Remote E-Voting which commenced on
Wednesday. January 09, 2019. at 9.00 A.M. (IST) and ended on Thursday. February 07,2019
at 5.00 P.M. (IST) on the Resolution proposed in the Notice dated January 04. 2019 and the
physical Poll conducted at the NCLT convened meeting of the Equity Shareholders of the
Company. held on Friday, 08th day of February. 2019 at 11:30 P.M. at Plot Nos. 801. 801/23.
GIDC Estate, Phase 111, Vapi, Gujarat- 396195.

The compliance with the provisions of the Companies Act. 2013. Rules made thereunder.
applicable NCLT rules and NCI.T Order dated January 04. 2019_ relating o voting through
Postal Ballot, Electronic means and voting by Poll at the meeting by the cquity sharcholders
on the resolution proposed in the Notice dated January 04, 2019. is the responsibility of the
management. My responsibility as a scrutinizer is to ensure that the voting is conducted in a
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fair and transparent manner and render scrutinizer's report of the total votes cast "in favour"
or "against" on the Resolution, based on the reports generated from the electronic voting
system provided by Central Depository Services Limited (CDSL) and physical counting of
votes tendered by way of Ballot papers and Poll papers.

Pursuant to Sections 108, 109 and 110 of the Companies Act, 2013 read with Rules 20, 21
and 22 of the Companies (Management and Administration) Rules, 2014, Regulation 44 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, SEB] Circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 and as per directions issued by NCLT. the
Company had provided Remote E-Voting facility through Central Depository Services
(India) Limited(CDSL) and also the facility of physical voting by way of Postal Ballot and on
Poll at the NCLT Convened meeting.

The Remote E-Voting and Voting by way of Postal Ballot. by the Equity Sharcholders of the
Company as at cut-off date viz. December 28. 2018, commenced on Wednesday, January 09,
2019, at 9.00 A.M. (IST) and ended on Thursday, February 07, 2019 at 5.00 P.M. (IST).

Additionally, the Equity Shareholders of the Company as at the cut-off date viz. December
28,2018, who had not voted either by way of remote E-Voting or Postal Ballot earlier, were

allowed to vote by way of Poll at the NCL.T Convened Meeting.

[ hereby submit my consolidated report in respect of Public Shareholders as hereunder:

1. The Compariy completed the dispatch of the Notice Convening the Meeting dated
January 4, 2019 along with enclosures thercto inciuding Attendance Slip and Proxy Form
to Shareholders of the Company as on the cut-off date viz. December 28. 201 8. through
Physical Mode via courier, on January 5, 2019.

_I\)

In pursuance of directions issued by NCLT vide its Order dated January 04, 2019, the
Company published newspaper advertisements intimating the calling of the NCLT
Convened meeting and dispatch of Notice in English in ‘Business Standard” dated
January 8, 2019 and in Gujarati in "Gujarat Samachar” dated January 8, 2019, both
having circulation in Ahmedabad.

As per the provisions of the Companies Act, 2013 read with Rules 20. 21 and 22 of the
Companies (Management & Administration) Rules, 2014 and Regulation 44 of SEBI
(Listing Obligations and Disclosure Requirements). 2015 (‘Listing Regulations’). the
Company had provided the shareholders of the Company holding shares on the cut-off
date viz. December 28,2018 the facility of casting votes electronically through remote E-
Voting, physical voting through Postal Ballot and also voting physically at the NCL.T
Convened Meeting by means of Poll.

98]

The facility of remote electronic voting and voting by way of Postal Ballot was provided
by the Company to the eligible shareholders from Wednesday, January 09, 2019, at 9.00
A.M. (IST) and ended on Thursday. February 07, 2019 at 5.00 P.M. (IST).

WV
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4.

10.

Pursuant to Rule 20 of Companies (Management & Administration) Rules. 2014, |
unblocked the E-Voting Results on CDSL's Website on February 8, 2019 in the presence
of Mrs. Manisha R. Wakchaure and Ms. Sailee Patil, who are not in the employment of
the Company.

At the NCLT Convened Meeting of the Sharcholders of the Company held on January
04, 2019, the Chairperson of the Meeting announced conducting of Poll to facilitate the
eligible members present in the meeting, who could not participate in the remote E-
Voting and also did not cast their votes through Postal Ballot, to record their votes
through the Poll process. The Hon’ble NCLT had appointed me as the Scrutinizer for the
same.

The votes casted through Postal Ballot and Poll papers were reconciled with the records
maintained by the Cempany / Registrar and Transfer Agent of the Company and the
authorizations / proxies lodged with the Company.

Particulars of all Physical Postal Ballot Forms received from the sharcholders. votes
casted by Poll at the meeting and votes casted through electronic means have been
maintained in a separate registers in electronic mode.

We have relied on information provided by M/s. Link Intime India Private Limited. the
Registrar & Share Transfer Agent (RTA') of the Company in relation to details regarding
number of shares held and signature of shareholders.

I hereby report that 251( Two hundred & fifty-one) Public Shareholders holding in
aggregate 2,10,15,333 Equity shares availed E-voting facility and voted for 2.09.84.515
Equity shares to cast votes on the Resolution proposed in the Notice calling the Meeting
of the Equity Shareholders of the Company.

I further report that 64 (Sixty Four) Public Shareholders on cut off date holding in
aggregate 42,725 Equity shares casted votes by way of Postal Ballot out of which
7(Seven) Postal Ballots were regarded as invalid for aggregate 3.161 Equity Shares and
10(Ten) Public Shareholders on cut off date holding in aggregate 9.382 Equity Shares

voted on Poll at the meeting.

None of the votes casted by Remote E-voting was regarded as invalid. None of the
Promoters or Promoter Group Shareholders voted through Remote E-Voting or
Postal Ballot.

Based on the reports generated from the E-Voting system provided by CDSI. and votes
casted through Postal Ballot and votes casted on Poll on the following resolution, 1
submit the consolidated results of voting by E-Voting, Postal Ballot and Poll by Public
Shareholders as under:

Page 3
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Resolution for approving Composite Scheme of Arrangement pursuant Section 230 read
with Section to 232 of the Companies Act, 2013 read with Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules. 2016 and other applicable
provisions, if any, of the Companies Act. 2013, of Aarti Industries Limited, ("Demerged
Company A"/ "Resultant Company B"), Arti Surfactants Limited (“Resultant Company
A”) and Nascent Chemical Industries Limited, (“Demerged Company B”) and their
respective Shareholders and Creditors:

Consolidated summary of total votes casted on the Resolution:
Date of the NCLT Convened Meeting

No. of Shareholders present in the meeting either in person or through proxy

-Promoters and Promoters Group
-Public

-Promoters and Promoters Group

A A R m s

Category No. of No. of votes % of Votes No. of Votes - in No. of Votes - % of Votes in % of Votes
shares held polled Polled on favour against favour on against on
outstanding . votes polled votes polled
shares A |
4 (0)=[(4)/(2)] (M=1(5)1(2)]

00| 100

None of the Promoters or Promoter Group Shareholders voted through Remote E-

Promoter | Remote 42873963

E-Voting /
?’?gmoter Postal Ballot Voting or Postal Ballot. 7
Group Poll Votes by Promoters and Promoter Group Shareholders have not been considered

for this Report on Result of Voting by Public Shareholders.

Total 0 o] o ol 0

Public- | Remote 15295249 | 13267348 | 86.7416 | 100.00 I 0!
Instituti- | E-Votin U S Y 1| 1 SV T .
onal Postal Ballot 0 0 1
holders Poll 0 0

Total 13267348 | 86.7416 | 13267348 | 100
Public- | Remote 23130788 7717167 33.3632 7711405 |
Non E-Voting . ] o
Instituti- | Postal Ballot 39564 0.1710 19470 20094 492114 | 50.
ons Poll 9382 0.0406 9382 0 100.00
Others i

Total 7766113 33.5748 7740257 25856 99.6671

81300000 21033461 54.7375 21007605 25856 | 99.8771 | 0.1229

Poll, with

1 R i TS S
Based on the above, the Resolution stands passed under Postal Ballot, E-Voting and
the requisite majority by the Public Shareholders.
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Lists of Public Shareholders who voted “FOR™, *

Continuation Sheet

declared invalid in respect of the E-Voting, Postal Ballot and on Poll are enclosed.

I have also issued a separate Consolidated

Voting by all the Shareholders including Promoters and promoter Group
e Poll in the above matter.

Remote E-Voting and Postal Ballot (Annexure 1) and on th

Thanking you,

Yours faithfully,
For Sunil M. Dedhia & Co.

5 AR (DQC\\#\

CS Sunil M, Dedhia
Proprietor

FCS No. 3483 C.P. No. 2031
Place: Mumbai

Date: February 9, 2019

Countersigned by Mr. Rashesh C. Gogri
Chairperson appointed for NCLT Convened
Meeting of AARTI INDUSTRIES LIMITED

AGAINST” and those whose votes were

Scrutinizer’s Reports dated February 9. 2019 on

through
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