
 

 

Ref: ADL/SE/2025-26/23 
        July 18, 2025 
  
To, 
Listing/ Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400 001 
BSE CODE: 524348 

To, 
Listing/ Compliance Department 
National Stock Exchange of India Limited, 
“Exchange Plaza”, Plot No. C/1, 
G Block Bandra - Kurla Complex,  
Bandra (East), Mumbai – 400051 
NSE SYMBOL: AARTIDRUGS 

Dear Sir/Madam, 
        Ref:   Regulation 33 and Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
Sub:   Audited Standalone and Consolidated Financial 

Results for the Quarter ended June 30, 2025 and 
Outcome of the Meeting of the Board of Directors held 
on July 18, 2025. 

 

This is to inform you that the Board of Directors of the Company at its Meeting held 
on Friday, July 18, 2025, has inter-alia, considered and approved the following: 

A) The Audited Standalone and Consolidated Financial Results of the Company 
for the Quarter ended June 30, 2025, in this regards we enclose: 

 
i. Audited Standalone and Consolidated Financial Results for the Quarter 

ended June 30, 2025. 
 
ii. Auditor’s Report on the Standalone and Consolidated Financial Results for 

the Quarter ended June 30, 2025. 
 

Further, please note that the Company has already made necessary 
arrangement to publish the financial results in the Newspapers as required 
under Regulation 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

 
B) Appointment of M/s. Mehta & Mehta (Firm Registration Number: 

P1996MH007500), Practicing Company Secretaries, as Secretarial Auditors of 
the Company in line with SEBI (Listing Obligations and Disclosure 
Requirements) (Third Amendment) Regulations, 2024, for a period of five 
consecutive years commencing from FY2025-26 till FY2029-30, subject to 
approval of the shareholders of the Company at the ensuing Annual General 
Meeting. 
 



 

 

 
The required details pursuant to SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed 
herewith in Annexure - A. 

 
The Meeting of the Board of Directors commenced at 12:00 Noon and concluded at 
4:20 PM. 
 
 
Kindly take the same on record. 
Thanking you, 

 
Yours faithfully, 
FOR AARTI DRUGS LIMITED 
 
 
RUSHIKESH DEOLE  
COMPANY SECRETARY & COMPLIANCE OFFICER 
ICSI M. No.: F12932 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Annexure – A 
 
Disclosure of information pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with 
Schedule III and SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 
11, 2024: 
 

Sr. 
No. 

Particulars Disclosure 

1. Name of the 
Auditor 

M/s. Mehta & Mehta, Practicing Company Secretaries (Firm 
Registration Number: P1996MH007500) (Peer Review 
Number: 3686/2023) 
 

2. Reason for change 
viz. appointment, re-
appointment, 
resignation, removal, 
death or otherwise 
 

Appointment of M/s. Mehta & Mehta, Practicing Company 
Secretaries as Secretarial Auditors of the Company. 

3. Date of appointment 
/re-appointment/ 
cessation & Term of 
appointment /re-
appointment 
 

The Board approved appointment in its meeting held on July 
18, 2025 for a period of five consecutive years commencing 
from FY2025- 26 till FY2029-30. 
 
 

4. Brief Profile M/s Mehta & Mehta, Practicing Company Secretaries has 
over 25 years of experience in legal and secretarial 
consultancy. The firm provides the variety of services 
related to Legal, Compliance, Secretarial and so on. The 
firm has a dedicated team for carrying out Secretarial Audit. 
The firm has served diversified industries. 
 

5. Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Not Applicable.  

 
Yours faithfully, 
FOR AARTI DRUGS LIMITED 
 
 
RUSHIKESH DEOLE  
COMPANY SECRETARY & COMPLIANCE OFFICER 
ICSI M. No.: F12932 
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7-c, bhagoji keer marg,

mahim, mumbai 400 016.

Independent ]Auditors'Report on Audit of Standalone Financial Results

To
Board of Dire$tors,
Aarti Drugs Limited.

Report on Audit of Standalone Financial Results

Opinion

we have audixed the accompanying standalone financial results of Aarti Drugs Limited (,,the Company,,) forquarter ended 30 June zais ('tti financial results) attached. herewjth being submitted by the companypursuant to thd requirement of itegulation 33 of th" Spgt (Listing obrigations-uJDir.losure Requirements)Regulations, 2Al 5,as amended (,.Listing Regulations,,).

In our opinion and to the best of our information and according to the explanations given to us these financialresults:

l ' are presentred in accordance with the requirements of Regulation 33 of the Listing Regulations in thisregard; and

2' givg a true and fair view in conformity with the recognition and measurement principles laid down in theIndian Accpunting Standard 34 "lnterim Financial n.ffiing" (,,lnd AS-34,,) prescribed under section 133of the conlpanies Act 2013 read with relevant rules ihereunder and other accounting principles generally
accepted in India of the net profit and total other comprehensive income, and other financial information ofthe Comparfy for quarter ended 30 lune 2025.

Basis for Opinfon

we conducted Qur audit in accordance with the Standards on Auditing (.,SAs,,) specified under Section 143(10)
?f llt Companfes Act,.20l3 ("the Acf'). our responsibilities under those SAs are further described in theAuditor's Resp^Qnsibilities for the Audit of the Standalone Financial Results section of our report. we areindependent of the company in accordance with the code of Ethics issued bt ;. Institute of charteredAccountants of findia togeihei with the ethical requirements that are relevant to our audit of the financial resultsunder the..provisions of the Act,2013 and the Rules thereunder, and we have fulfilled our other ethicalresponsibilities in accordance with these requirements and the code of Ethics. we believe that the auditevidence we ha]ve obtained is sufficient and appropriate to pr*io" a basis for our opinion on the standalonefinancial resultsf

Management's Responsibilities for the standalone Financial Results

f.h"t: quarterly ptandalone financial results have been prepared on the basis of the interim financial statements,

}rt "9::3::lrP::.9 
of Directors are responsible for the'preparation of these financiat results that give a true

1--i1ti:t 
vrew otlthe net profit and other comprehensive income and other financial information in a-ccordancewtth the recogrfition and measurement principles laid down in Indian Accounting Standard 34, ,lnterim

I:::-t]:',-1"-or:rfting' 
prescribed under section 133 of the Act and other accounting principles generaily

accepted in Indi{ and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for-preventing and detecting frauds and otherrr 4uuD qrru vLt
irregularities; selection and application of appropriate accounting policies; iaking judgments and estimates
that are reasonable and prudent; and design, implementation anJ maintenance of 

"ajequate 
internal financial&..)\

tel.: (22) 43 48 42 42 | ofiice@gokhalesathe.in
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cortrols that {ere operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view and are free
from material fnisstatement, whether due to fraud or error.

In preparing t[e standalone financial results, the management and the Board of Directors are responsible for
assessing the pompany's ability to continue as a going concern, disclosing, as applicable, matteis related to
going concern and using the going concern basis of accounting unless the management and the Board of
Directors eithe[ intends to liquidate the Company or to cease operations, or has no ..alirti. alternative but to do
so.

The Board of IDirectors is also responsible for overseeing the financial reporting process of the Company.

Auditor's Res[onsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from mate[ial misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reas{nable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or. error_land are considered material if, individually or in the aggregate, they could reasonably be
expected to inff uence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism thrqughout the audit. We also:

o ldentifu arid assess the risks of material misstatement of the standalone financial results, whether due to
fraud or erfror, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is suf{icient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatemlnt resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, {orgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an lrnderstanding of internal control relevant to the audit in order to design audit procedures that are
appropriat$ in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Compapy's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management and the Board of Directors in terms of requirements
specified under regulation 33 ofthe Listing_Regulations,

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists relaled to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If rve
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disolosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, strr.lcture and content of the standalone financial results, including the
disclosureso and whether the financial results represent the underlying transactions and events in a manner
that achievps fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results of the Company to express an

opinion on the financial results.
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of misstatements in the standalone financial results that, individually or in
that the economic decisions of a reasonably knowledgeable user of the standalone

may be in uenced. We consider quantitative materiality and qualitative factors in (i) planning
audit and in evaluating the results of our work; and (ii) to evaluate the effect of any

the standalone financial results.

with charged with governance regarding, among other matters, the planned scope and
it and s audit findings, including any significant deficiencies in internal control that

our aud

with governance with a statement that we have complied with relevant ethical
and to communicate with them all relationships and other matters that

to bear on our independence, and where applicable, related safeguards.

those

UDIN: 25153
.153666
36668Mr.. JP8465

Date: l8 July
Place: Mumba
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Independent Cuditors' Report on Audit of Consolidated Financial Results

To,
Board of Directprs,
AartiDrugs Limited

Report on Audft of Consolidated Financial Results

Opinion

we have auditdd the accornpanying consolidated financial resutts of Aarti Drugs Limited (,,the Holdingcompany") and its subsidiariel i;il r;,rld;"g company 
"rJ 

i;; subsidiaries together referred as .,the Group,,) forquarter ended 30 June 2025 ("the financialiesuhsj uttl.r"a rrere*itrr ueing ,;uminro uv the company pursuantto the requiremefrt of Regulaiion 33 ;il; sgnr riisti;g ourig"ti*s and Sisctorur" n.qrir.ments) Regurations,2015, as amended (.,Listing Regulations,,).

In our opinion arfd to the best of our information and according to-the explanations given to us, and based on theconsideration ofl the reports of the other^auditorr ; *pu;e financial ,tut.r.,itrl financial information ofsubsidiaries (re(r other muttu purur;, thJ Statement:

l, include the (sults of the following subsidiaries:i. Pinnfcle Life Science priiate Limitedii. Aartf Specialty Chemical Limitediii' t;:Jf:i1t#i:f*$1ff" nr'u',a Go SpA, whorlv owned subsidiary orpinnacte chilre spA -
2' are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;and

3' giY: u true arid.fair view in conformitywith the recognition and measurement principles laid down in theIndian Accouirting Standard 34 "lnterim.Financial n.pirting'("Ind AS-34,,) prescribed under section 133 ofthe companids Act 2013 read with relevant rules itrr.u"noo and other u".Lunting principles generallyaccepted in lridia of the consolidated net profit and consolidated totar other comprehensive income and otherfinancial inforfmation of the Group ro. quurt., ended 30 June 202s.

Basis for Opiniorf

we conducted ouraudit in accordance with the Standards on Auditing (,,SAs,,) specified under Section 143(10)of the companies Act,.2013 ("the Act"). 
-our responsibiliiies undei those SAs are further described in theAuditor's Responsibilities for the Audit of the consolidated Financial Results section of our report. we areindependent of the company in accordance with the code of Ethics issued by the Institute of charteredAccountants of India together with the ethical requirements that are rerevant to ouiaudit of the financial resultsunder the provisions of the Companies Act,20i: and the Rules thereunder, and we have fulfilled our otherethical responsibilities in accordance with these requirements uno ,r,. code of Ethics. we believe that the audit

ili3il:::ll;ff:,:lr,:#1j*I_:,j.l:*o,|:^l11.'^-1,-'3iu,.i. ,3qon, refered to in ,,other Matters,, paragraphbelow, is sufficient and appropriate to provide u uuri, ro. 
"rr'"pi,ii"r.

lel.: (22) 43 48 42 42 | office@gokhalesathe.in
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Management's Responsibilities for the consolidated Financial Results

These quarterly consolidated financialresults have been prepared on the basis of the interim financialstatements.
The Holding Cqmpany's Board of Directors are responsiLle for the preparation of these financial results that give
a true and fair view of the net profit and other comprehensive iniome and other financial information in
accordance wittr the recognition and measurement principles laid down in Indian Accounting Standard 34,
'lnterim Financial Reporting'prescribed under Section 133 of the Act and other accounting princ"iples generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

This responsibillty also include maintenance of adequate accounting records in accordance with the provisions of
the Act for saflguarding of the assets of the Company and foi preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting poii.i.r; ,u-king judgmenti and estimates that
are reasonable and prudent; and design, implementation and *uini.nun"" of adeq-uate internal financial controls
that were operat[ng effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial results that give a true and fair view and aie free from material
misstatement, whether due to fraud or error.

In preparing ths consolidated financial results, the respective management and the Board of Directors of the
companies included in the Group are responsible for assessing the atility of the Croup to continue as a going
concem, disclosing, as applicable, matters related to going concern and using the going concern baJs oi
accounting unle$s the respective management and the Board of Directors either inlends to tiquiOute the entity or
to cease operatiqns, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reportiilg process of the Group.

Auditors' Resp0nsibilities for the Audit of the Consolidated Financial Results

Our objectives ape to obtain reasonable assurance about whether the consolidated financial results as a whole are
free from materi@l misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reason0ble assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the gconomic decisions of users taken on the basis of these financial results.

As part of an 4udit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identifo and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materiat
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group's internal control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management and the Board of Directors in terms of requirements specified
under regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit eviclence obtained, whether a material unceftainty exists related to events or conditions
that may cast significant doubt on the Group's ability to continue as a going concern. If we conclude that a
material unoertainty exists, we are required to draw attention in our auditor's report to the related disclosures
in the finanpial results or, if such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions rnay cause the Group to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events irr a manner
that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results I financial information of the
entities within the Group, to express an opinion on the consolidated Financial Results. We are responsible
forthe direction, supervision and perfornrance of the audit of financial information of such entities included
in the consolidated financial results of which we are the independent auditors. For the other entities included
in the consolidated Financial Results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain

Materiality is t{re magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makel it probable that the economic decisions of a reasonably knowledgeable user of the consolidated
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of ouf audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstaltements in the consolidated financial results.

We communica{e with those charged with governance regarding, among other matters, the planned scope and
timing of the aldit and significant audit findings, including any significant deficiencies in internal control that
we identifu duriqrg our audit.

We also provid{ those charged with governance with a statement that we have complied with relevant etlrical
requirements re$arding independence, and to communicate with them all relationships and other matters that
may reasonably pe thought to bear on our independence, and where applicable, related safeguards.

We also perforrfred procedures in accordance with the circular issued by SEBI under regulation 33(8) of the
listing regulatiorfs, as amended, to the extent applicable.
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Other Matters

1) Financial Its of S iaries not audited by us,

results include the reviewed financial results of one of the foreign subsidiary,
financial Its / financial information reflect total revenues of Rs. 1,910.51 lakhs and total
tax of 124.'78lakhs for the quarter ended 30 June 2025 as considered in the consolidated

have been reviewed by their respective independent auditors. The independent

on Financial Results / financial information of these entities have been furnished to
nlon on consolidated financial results, in so far as it relates to the amounts and disclosures

of s entity, is based solely on the report of such auditor and the procedures performed

by us are as ln above.

Our conclusion not modi in respect of this matter.

For Gokhale &
Chartered
Firm Regi

Ravindra More
Partner
Membership 1s3666
UDIN: 251 BMLY

Date: l8 July
Place: Murnbai
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