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Ref: ADL/SE/2026-27/08

May 15, 2026
To, To,
Listing/ Compliance Department Listing/ Compliance Department
BSE Limited National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Plot No. C/1,
Dalal Street, G Block Bandra - Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai — 400051

BSE CODE: 524348 NSE SYMBOL: AARTIDRUGS

Dear Sir/Madam,
Ref: Regulation 33 and Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements)
Regulations, 2015.

Sub: Audited Standalone and Consolidated Financial
Results for the Quarter and Year ended March 31,
2026 and Outcome of the Meeting of Board of
Directors held on May 15, 2026.

This is to inform you that the Board of Directors of the Company at its Meeting held
today i.e. Friday, May 15, 2026, inter-alia, considered and approved the following:

A) The Audited Standalone and Consolidated Financial Results & Statements of the
Company for the Quarter and Year ended March 31, 2026, in this regards we
enclose:-

i. Statement showing the Financial Results (Standalone and Consolidated),

i. Statement of Assets and Liabilities (Standalone and Consolidated),

ii. Cash Flow Statement (Standalone and Consolidated),

iv.  Auditor’'s Report on the Financial Results (Standalone and Consolidated),

v.  Declaration in respect of Audit reports with un-modified opinion for the
Financial Year ended March 31, 2026.

Further, please note that the Company has already made necessary
arrangement to publish the financial results in the Newspapers as required under
Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

B) Re-appointment of M/s GMVP & Associates LLP, Cost Accountant (Firm
Registration No. 000910) as the Cost Auditor of the Company for the financial
year ending March 31, 2027.

The required details pursuant to SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular SEBI/
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 are
enclosed herewith in Annexure - A.
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C) Re-appointment of M/s Raman S. Shah & Co., Chartered Accountant (Firm
Registration N0.111919W) as the Internal Auditor of the Company for the period
of three consecutive financial years commencing from April 1, 2026.
The required details pursuant to SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular SEBI/
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 are
enclosed herewith in Annexure - A.

D) Re-constitution of the Risk Management Committee of the Board with the
inclusion of Shri Narendra J. Salvi, a Non-Executive, Non-Independent Director
of the Company, as a member of the said Committee with the immediate effect
i.e. May 15, 2026.

The composition of the re-constituted Risk Management Committee is as

follows:
Name of Member Category
Shri Prakash M. Patil (Managing Director & CEQO) Chairman
Shri Rashesh C. Gogri (Managing Director) Member
Shri Harshit M. Savla (Jt. Managing Director) Member
Shri Harit P. Shah (Executive Director) Member
Shri Uday M. Patil (Executive Director) Member
Shri Ankit V. Paleja (Independent Director) Member
Shri Bhaskar N. Thorat (Independent Director) Member
Shri Narendra J. Salvi (Non-executive Director) Member
Shri Adhish P. Patil (Chief Financial Officer) Member
Shri Dhanaji L. Kakade (VP-Technical) Member

The Meeting of the Board of Directors commenced at 2:50 PM and concluded at
4:40 PM.

Kindly take the same on record.
Thanking you

Yours faithfully,
FOR AARTI DRUGS LIMITED

RUSHIKESH
VIVEK DEOL

RUSHIKESH DEOLE

COMPANY SECRETARY & COMPLIANCE OFFICER
ICSI M. No.: F12932
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Disclosure of
Obligations and Disclosure Requirements) Regulations,

Annexure — A

information pursuant to Regulation 30 of SEBI

(Listing

2015 read with

Schedule Ill and SEBI Circular SEBI/ HO/49/14/14(7)2025-CFD-POD2/1/3762/2026
dated January 30, 2026:

Sr. | Particulars Cost Auditor Internal Auditor

No.

1. | Name ofthe | M/s GMVP & Associates M/s Raman S. Shah & Co.,
Auditor LLP, Cost Accountant (Firm | Chartered Accountants (Firm

Registration No. 000910) Registration 111919W)

2. | Reason for Re-appointment as the Cost | Re-appointment as the

change Auditor of the Company. Internal Auditor of the
Company.

3. | Date &Term | M/s GMVP & Associates | M/s Raman S. Shah & Co.,
of re- LLP, Cost Accountant (Firm | Chartered Accountants (Firm
appointment | Registration No. 000910) re- | Registration 111919W) re-

appointed as the Cost|appointed as the Internal

Auditor of the Company on | Auditor of the Company on

May 15, 2026 for the |May 15, 2026 for a period of

Financial Year 2026-27. three consecutive year
commencing from April 1,
2026.

4. | Brief Profile M/s GMVP & Associates LLP | M/s Raman S. Shah & Co.,
IS a Mumbai based firm. | Chartered Accountants, has
They have been present in | rich and extensive experience
the field of Costing, Finance | in the field of Internal and
& Accounts for past 35 | Statutory Audit services, GST
Years. compliances, Tax Audit

Services, and advisory
services.
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AARTI DRUGS LIMITED
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st MARCH' 2026
( € in lakhs except for EPS)
Standalone
Quarter Ended Year Ended Year Ended
Sr. Particulars "31st Mar 2026 31st Dec 2025| 31st Mar 2025 39st Mar 2026] 31st Mar 2025
No. ~ (Audited) | (Audited) (Audited dited) Audited
| Revenue from operations 52,880 62,296 2,17,365
Il Other income ) 122 171 ¢ 1,357
i Total Income (1+11)[ 53,002 62,467 2,26,298 | 2,18,723
IV |Expenses :
(a) Cost of materials consumed 30,725 1,35,388
(b) Purchase of stock-in-trade 1,234 4,434
(c) Changes in inventories of finished goods, 3,018 2,200
work-in-progress and stock-in-trade
(d) Employee benefits expense 2,503 8,525
(e) Finance costs 695 2,968
(f) Depreciation and amortisation expensg . 1,487 4,779
(g) Other expenses 12,371 11,169 40,554
Total expenses (IV) 57,395 50,831 1,98,847
\Y; Profit before exceptional items and tax (Il - 1V) 6,856 2,171 7,067 18,131 19,875
VI  |Exceptional items . - . =
VIl |Profit before tax (V - VI) 5,856 2,171 18,131 19,875
VIl |Tax Expenses : . ..
Provision for taxation - Current 200 4,825
- MAT credit - -
- Earlier year (1,638) (1,031)
Provision for deferred taxation . 225 350
Total tax expenses (VIIl)| (1,213) 4,144
X |Profit/ (Loss) for the Year ( VIl - VIII) ’ 3,384 15,731
X Other Comprehensive Income
Item that will not to be reclassified to statement of Profit and Loss
Fair value changes on Investments, net - 209
Remeasurement of defined benefit Liabiliy/Assets, net - (96)
Foreign currency translation reserve
Total Other Comprehensive income,net 247 - 113
X|  |Total Comprehensive income for the Year (IX+X) 4,743 3,384 15,844
Xl |Weighted average number of equity shares used for computing earning per .
share (face value of Rs.10 each) 9,127 9,127 9,127
Profit attributable to : .
Owner of the Company 4,498 3,384 15,731
Non- Controlling Interest . = -
Total Comprehensive Income attributable to : : .
Owner of the Company 4,743 3,384 6,261 17,169 15,844
Non- Controlling Interest - - - | - -
Xl |Earning per equity share (in Rs.) (not annualised) v :
(1) Basic 4.93 3.7 6.74 18.54 17.18
(2) Diluted | 4.93 3.71 674| = 18.54 17.18
Notes : g -
The above results for the Quarter & Period ended 31st March, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors in
1 their meeting held on 15th May, 2026.
2 Company has only one business segment i.e. pharmaceuticals.
3 Figures for the previous Quarter have been regrouped or rearranged wherever necessary.
F The aforesaid Audited Financial Results will be uploaded on the Company's website www.aartidrugs.com and will also be available on the website of BSE

Limited www.bseindia.com and the National Stock Exchange of India Limited www.nseindia.com for the benefit of the shareholders and investors.

Place: Mumbai
Date: 15th May,2026

For AA WGS LIMITED

kash M. Patil
”(Chairman, Managing Director&CEO)
DIN: 00005618
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AARTI DRUGS LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31st MARCH' 2026

( ¥ in lakhs except for EPS)

Consolidated

Particulars

Vi
Vil
Vil

XI
Wl

XIl

Revenue from operations
Other income

Expenses :
(a) Cost of materials consumed
(b) Purchase of stock-in-trade
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade
(d) Employee benefits expense
(e) Finance costs
(f) Depreciation and amortisation expense
(g) Other expenses

Profit before exceptional items and tax (lll - IV)
Exceptional items
Profit before tax (V - VI)
Tax Expenses :
Provision for taxation - Current
- MAT credit
- Earlier year
Provision for deferred taxation

Profit / (Loss) for the Year ( VII - VIII )
Other Comprehensive Income

Fair value changes on Investments, net
Foreign currency translation reserve

Total Other Comprehensive Income,net
per share (face value of Rs.10 each)

Profit attributable to :

Owner of the Company

Non- Controlling Interest

Total Comprehensive Income attributable to :

Owner of the Company
Non- Controlling Interest

Total Income (1 +11)

Total expenses (IV)

Total tax expenses (VIII)

Item that will not to be reclassified to statement of Profit and Loss

Remeasurement of defined benefit Liabiliy/Assets, net

Total Comprehensive Income for the Year (IX+X)
Weighted average number of equity shares used for computing earning

Earning per equity share (in Rs.) (not annualised)

(1) Basic

(2) Diluted

Notes :

1

31 st Mar 2026/ 31st Dec 2025

Quarter Ended Year Ended | Year Ended
31st Mar 2025 |31st M |
(Audited) (Audited)
60,171 67,676 2,38,703
123 187 1,636
60,294 67,863 |
33,452 37,378 1,43,384
2,251 2,313 8,434
2,961 3,864 1,946
3,316 RE 11,210
929 916 | 3,587
1,995 1,488 |
12,687 11,655
57,391 60,748
2,902 7115 | 21,177
2,902 7,115 | 21,177
290 2,093 5174
(1,638) (1,056)| (1,056)
196 (198) 250
(1,153) 838 4,367
4,055 6,277
: 200 |
31
31
4,086 6,405
9,127 9,127
4,054 6,286
1.16
4,083 6,413
2.73
4.44
4.44

The above results for the Quarter & Period ended 31st March, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors in

their meeting held on 15th May, 2026.

As on March 31, 2026 the Company, has 3 (three) subsidiaries, namely, Pinnacle Life Science Private Limited, Aarti Speciality Chemicals Limited, Pinnacle

Chile SpA and 2 (two) step down subsidiary, namely Pharma Go SpA., Tripharma Chile SpA

Company has only one business segment i.e. pharmaceuticals.

Figures for the previous Quarter have been regrouped or rearranged wherever necessary.

The aforesaid Audited Financial Results will be uploaded on the Company's website www.aartidrugs.com and will also be available on the website of BSE
Limited www.bseindia.com and the National Stock Exchange of India Limited www.nseindia.com for the benefit of the shareholders and investors.

For AA WKGS LIMITED
rakash M. Patil

(Chairman, Managing Director&CEO)
DIN: 00005618

Place: Mumbai
Date: 15th May,2026
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AARTI DRUGS LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH' 2026 ( % in lakhs)
Standalone Consolidated
Particulars For the year ended For the year ended
31st Mar 2026 | 31st Mar 2025 | 31st Mar 2026 |31st Mar 2025
ASSETS
1|Non - Current Assets
Property, Plant and Equipment 97,031 75,957 1,086,827 85,625
Right of use Assets 95 155 170 270
Capital work - in - progress 10,620 27,340 21,381 33,018
Other Intangible assets 8 12 1,643 715
Financial Assets
Investments 7,230 4,240 2,731 2,241
Other Non- Current Assets 1,901 1,520 1,997 1,762
Total Non- Current Assets 1,16,884 1,09,223 1,34,749 1,23,632
2|Current Assets
Inventories 40,535 40,723 49,078 47,293
Financial Assets
(i) Trade receivable 73,241 « 70,172 82,987 75,118
(i) Cash and cash equivalents 357 328 727 458
(iii) Bank Balances other than (ii)above 113 129 154 298
(iv) Loan 17 13 70 76
(v) Other Current Financial Assets 1,545 1,503 1,547 1,505
Other current assets 5,468 4,035 12,214 8,088
Current Tax Assets (Net) - 1,151 - 1,000
Total Current Assets 1,21,276 1,18,056 1,46,777 1,33,835
Non current Asset held for sale - - - -
TOTAL ASSETS 2,38,160 2,27,279 2,81,526 2,57,468
EQUITY AND LIABILITIES
1|EQUITY
Share Capital 9,127 9,127 9,127 9,127
Other Equity 1,31,352 1,16,008 1,45,759 1,27,773
Total Equity Attributable to Equity Holders of the Company 1,40,479 1,25,135 1,564,886 1,36,900
Non- Controlling Interests - - 36.46 34.43
Total Equity 1,40,479 1,25,135 1,54,923 1,36,934
LIABILITIES
2|Non-current liabilities
Financial Liabilities
(i) Borrowings 18,170 23,795 25,687 28,400
(i) Lease Liability 48 85 86 165
(iii) Other financial liability 1 16 23 16
Provisions 353 344 455 433
Deferred tax liabilities (Net) 7,846 7,326 8,127 7,823
Total of Non current liabilities 26,417 31,565 34,378 36,837
3|Current liabilities
Financial Liabilities
(i) Borrowings 23,827 27,597 31,796 32,824
(i) Lease Liability 52 81 95 118
(iii) Other Financial Liabilities 11,643 1,977 2,280 2,023
(iv) Trade payables
Total outstanding dues of micro and small enterprises 2,354 730 2,409 1,180
Total outstanding dues of other than micro and small enterpri 38,977 36,581 45379 40,434
Other current liabilities 3,564 3,293 8,740 6,689
Provisions 275 320 812 429
Current Tax Liabilities (Net) 571 - 715 -
Total of current liabilities 71,263 70,579 92,226 83,697
TOTAL EQUITY AND LIABILITIES 2,38,160 2,27,279 2,81,526 2,57,468

For A//\?WS LIMITED

~{ rart -
Place: Mumbai ={ M MBAI ml akash M. Patil
Date: 15th May,2026 O /(7/ (Chairman, Managing Director&CEQ)
5}, — DIN: 00005618
*_~
_
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Place: Mumbai
Date: 15th May,2026

AARTI DRUGS LIMITED
CASH FLOW STATEMENT AS AT 31st Mar' 2026 ( % in lakhs)
S.No Particulars Standalone Consolidated
31st Mar 2026 | 31st Mar 2025 | 31st Mar 2026 | 31st Mar 2025
A. |Cash Flow from Operating Activities
Net Profit before Tax and Exceptional Items 18,131 19,875 21,090 21,177
ADJUSTMENT FOR:
Depreciation & Amortisation 5,564 4,779 6,697 5,578
Provision for Doubtful debts /Bad debts 366 343 366 372
Unrealised Foreign Exchange (Gain)/Loss (Net) 47 31 (47) 25
Interest Paid 2,638 2,968 3,371 3,687
Interest Received (109) (1,204) (117) (1,220)
(Gain)/Loss on Sale of Mutual fund (2) (27) (2) (27)
Dividend Received (0) (1) (0) (1)
Capax w/off - 123 - 123
Investment W/off ¢ - - 7 -
Profit on Sale of Assets mrr (3) (0) (3)
Operating Profit before Working Capital Changes 26,633 26,884 31,366 29,611
(Increase) / Decrease in trade and other receivables (4,897) (2,542) (7,000) 3,435
(Increase) / Decrease in inventories 189 3,453 (1,785) 1,296
(Increase) / Decrease in Trade & Other Payable 2,491 (592) 2,363 (4,373)
Cash generated from operation 24,415 27,203 24,944 29,970
Direct Taxes Paid/Refund Received 999 (5,195) 410 (5,512)
Net Cash Flow from Operating Activities 25,414 22,008 25,354 24,458
B. Cash Flow from Investing Activities
Purchase of Fixed Assets / Capital Work in Progress/ Advances/R&D (10,239) (13,729) (17,332) (17,716)
Sale of PPE 25 5 28 5
Investments in Subsidiaries (2,500) (1,000) 0 0
Investments in others (155) - (155) -
(Gain)/Loss on Sale of Mutual fund 2 27 2 27
Interest Received 109 1,204 117 1,220
Dividend Received 0 1 0 1
Net Cash Flow from Investing Activities (12,758) (13,492) (17,341) (16,463)
C. |Cash Flow from Financing Activities
Proceeds from Long Term Borrowings - 5,000 4,303 7,024
Repayment of Long Term Borrowings (4,552) (6,635) (5,678) (7,761)
Proceeds/(Repayment) from Short Term Borrowings (3,798) 4,123 (1,323) 4,092
Buy Back of shares - (5,985) - (5,985)
Buyback Tax - (1,332) - (1,332)
Dividend Paid (1,817) (906) (1,817) (906)
Interest Paid (2,460) (2,725) (3,230) (3,344)
Net Cash Flow from Financing Activities (12,627) (8,460) (7,744) (8,212)
Net Increase in Cash and Cash Equivalents (A+B+C) 29 56 269 (217)
Opening Cash and Cash Equivalents ; 328 272 458 674
Closing Cash and Cash Equivalents 357 328 727 458
For AARTIDRUGS LIMITED

Fﬂ;)/ sh M. Patil

(Chairman, Managing Director&CEQ)
DIN: 00005618
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Independent Auditors' Report on Audit of Standalone Financial Results

To Board of Directors of
Aarti Drugs Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Aarti Drugs Limited (“the Company™)
for the quarter and year ended 31 March 2026, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

[

give a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in India
of the net profit and total other comprehensive income, and other financial information of the
Company for quarter and year ended 31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone financial statements.
The Company’s Board of Directors are responsible for the preparation of these standalone financial
results that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

tel.(off). : +91 022 4348 4242 | email : office@gokhalesathe.in
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This_responsibility also include maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone

financial results that give a true and fair view and are free from material misstatement. whether due to
fraud or error.

In preparing the standalone financial results, the Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management and the

Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional Jjudgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management and the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern.
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o Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation,

¢ Obtain sufficient appropriate audit evidence regarding the standalone financial results of the Company
to express an opinion on the financial results.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarters ended 31 March 2026 and 31 March 2025, which are
the balancing figures between the audited figures for the respective full financial years and the published
year-to-date audited figures up to the third quarter of the respective financial years.

For Gokhale & Sathe,
Chartered Accountants,
ICAI Firm Registration No.: 103264W

— e =

Ravindra More

Partner

ICAI Membership No. 153666
UDIN: 261536661ZDYMG6277

Date: 15 May 2026
Place: Mumbai
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Independent Auditors' Report on Audit of Consolidated Financial Results

To Board of Directors of
Aarti Drugs Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Aarti Drugs Limited
(“Holding company™) and its subsidiaries (holding company and its subsidiaries together referred to as “the
Group”) for the quarter and year ended 31 March 2026 (“the Statement™), being submitted by the Holding
company pursuant to the requirement of Regulation 33 of the SEB] (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of the reports of the other auditors on separate financial statements / financial
information of subsidiaries (refer to other matter paras), the Statement:

L. includes the results of the following entities:
a) Pinnacle Life Science Private Limited
b) Aarti Speciality Chemicals Limited
¢) Pinnacle Chile SpA (includes Pharma Go SpA [w.e.f. 27 November 2024) & Tripharma Chile SpA
[we.f. 27 February 2026, wholly owned subsidiaries of Pinnacle Chille SpA)

2. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

s

. give a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the
consolidated net profit and consolidated total other comprehensive income and other financial
information of the Group for qQuarter and year ended 31 March 2026,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act. 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the consolidated financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in “Other Matters™ paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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Management's Responsibilities for the Consolidated Financial Results.

These consolidated financial results have been prepared on the basis of the consolidated financial
statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results / financial information of the
entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

I. Financial Results of Subsidiaries not audited by us.

a)

b)

The consolidated financial results include the audited financial results of one subsidiary whose
annual financial results reflect total assets of Rs. 45,474.83 Lakhs as at 31 March 2026, and total
revenue from operations of Rs. 8,516.43 Lakhs and Rs. 30,791.23 Lakhs and total net profit after tax
of Rs. 877.18 Lakhs and Rs. 2,207.48 Lakhs for the quarter and year ended 31 March 2026
respectively, and cash outflow (net) of Rs. 15.18 Lakhs for the year ended 31 March 2026 as
considered in the consolidated financial results, which have been audited by their respective
independent auditors. These audited financial statements have been furnished to us by the board of
directors and our opinion on the audited consolidated financial results, in so far as it relates to the

amounts and disclosures included in respect of this subsidiary, is based solely on such audited annual
financial statement.

Our opinion on the audited consolidated annual financial results is not modified in respect of the
above matter with respect to our reliance on the work done and the report of the other auditor.

The consolidated financial results include the audited financial results of one foreign subsidiary
whose annual financial results reflect total assets of Rs. 8,987.39 Lakhs as at 31 March 2026, and
total revenue from operations of Rs. 1,613.39 Lakhs and Rs. 7,180.16 Lakhs and total net profit after
tax of Rs. 130.93 Lakhs and Rs. 40.68 Lakhs for the quarter and year ended 31 March 2026
respectively, and cash inflow (net) of Rs. 128.04 Lakhs for the year ended 31 March 2026 as
considered in the consolidated financial results. These audited financial statements have been
furnished to us by the board of directors and our opinion on the audited consolidated financial results
in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based
solely on such audited annual financial statement.

>

In our opinion, and according to the information and explanations given to us by the Board of
Directors, this annual financial statement is not material to the Group. Our opinion on the audited
consolidated annual financial results is not modified in respect of the above matter with respect to
our reliance on the work done and the report of the other auditor.

For Gokhale & Sathe,
Chartered Accountants,
ICAI Firm Registration No.: 103264W

Ravindra More
Partner
ICAI Membership No. 153666

UDIN: 26153666VCMYRU2869

Date:

15 May 2026

Place: Mumbai
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Ref: ADL/SE/2026-27/09

May 15, 2026
To, To,
Listing/ Compliance Department Listing/ Compliance Department
BSE Limited National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Plot No. C/1,
Dalal Street, G Block Bandra - Kurla Complex,
Mumbai — 400 001 Bandra (East), Mumbai — 400051
BSE CODE: 524348 NSE SYMBOL: AARTIDRUGS

Dear Sir/Madam,
Ref: Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Sub: Declaration in respect of Audit Reports with un-modified
opinion for the financial year ended March 31, 2026.

We hereby confirm and declare that the Statutory Auditors of the Company M/s.
Gokhale & Sathe, Chartered Accountants (FRN: 103264W) have issued the Audit
Report with un-modified opinion in respect of Annual Audited Standalone and
Consolidated Financial Results and Statements for the financial year ended March
31, 2026.

Kindly take the same on record.

Thanking you,

Yours faithfully,
FOR AARTI DRUGS LIMITED

RUSHIKESH
VIVEK DEOL

RUSHIKESH DEOLE

COMPANY SECRETARY & COMPLIANCE OFFICER
ICSI M. No.: F12932

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH)
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