
 

 

Ref: ADL/SE/2026-27/08 
        May 15, 2026 
 
To, 
Listing/ Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400 001 
BSE CODE: 524348 

To, 
Listing/ Compliance Department 
National Stock Exchange of India Limited, 
“Exchange Plaza”, Plot No. C/1, 
G Block Bandra - Kurla Complex,  
Bandra (East), Mumbai – 400051 
NSE SYMBOL: AARTIDRUGS 

Dear Sir/Madam, 
       Ref:   Regulation 33 and Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
Sub:   Audited Standalone and Consolidated Financial 

Results for the Quarter and Year ended March 31, 
2026 and Outcome of the Meeting of Board of 
Directors held on May 15, 2026. 

This is to inform you that the Board of Directors of the Company at its Meeting held 
today i.e. Friday, May 15, 2026, inter-alia, considered and approved the following: 

A) The Audited Standalone and Consolidated Financial Results & Statements of the 
Company for the Quarter and Year ended March 31, 2026, in this regards we 
enclose:- 

 
i. Statement showing the Financial Results (Standalone and Consolidated), 
ii. Statement of Assets and Liabilities (Standalone and Consolidated), 
iii. Cash Flow Statement (Standalone and Consolidated), 
iv. Auditor’s Report on the Financial Results (Standalone and Consolidated), 
v. Declaration in respect of Audit reports with un-modified opinion for the 

Financial Year ended March 31, 2026. 
 

Further, please note that the Company has already made necessary 
arrangement to publish the financial results in the Newspapers as required under 
Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

 
B) Re-appointment of M/s GMVP & Associates LLP, Cost Accountant (Firm 

Registration No. 000910) as the Cost Auditor of the Company for the financial 
year ending March 31, 2027.  
 
The required details pursuant to SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular SEBI/ 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 are 
enclosed herewith in Annexure - A. 



 

 

C) Re-appointment of M/s Raman S. Shah & Co., Chartered Accountant (Firm 
Registration No.111919W) as the Internal Auditor of the Company for the period 
of three consecutive financial years commencing from April 1, 2026.  
The required details pursuant to SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular SEBI/ 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 are 
enclosed herewith in Annexure - A. 

 
D) Re-constitution of the Risk Management Committee of the Board with the 

inclusion of Shri Narendra J. Salvi, a Non-Executive, Non-Independent Director 
of the Company, as a member of the said Committee with the immediate effect 
i.e. May 15, 2026. 
The composition of the re-constituted Risk Management Committee is as 
follows: 

Name of Member Category 

Shri Prakash M. Patil (Managing Director & CEO) Chairman 
Shri Rashesh C. Gogri (Managing Director) Member 
Shri Harshit M. Savla (Jt. Managing Director) Member 
Shri Harit P. Shah (Executive Director) Member 
Shri Uday M. Patil (Executive Director) Member 
Shri Ankit V. Paleja (Independent Director) Member 
Shri Bhaskar N. Thorat (Independent Director) Member 
Shri Narendra J. Salvi (Non-executive Director) Member 
Shri Adhish P. Patil (Chief Financial Officer) Member 
Shri Dhanaji L. Kakade (VP-Technical) Member 

 
 
The Meeting of the Board of Directors commenced at 2:50 PM and concluded at 
4:40 PM. 
 
Kindly take the same on record. 
Thanking you 

Yours faithfully, 
FOR AARTI DRUGS LIMITED 
 
 
RUSHIKESH DEOLE  
COMPANY SECRETARY & COMPLIANCE OFFICER 
ICSI M. No.: F12932



 

 

 
Annexure – A 

 
Disclosure of information pursuant to Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with 
Schedule III and SEBI Circular SEBI/ HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
dated January 30, 2026: 
 

Sr. 
No. 

Particulars Cost Auditor Internal Auditor 

1. Name of the 
Auditor 

M/s GMVP & Associates 
LLP, Cost Accountant (Firm 
Registration No. 000910) 

M/s Raman S. Shah & Co., 
Chartered Accountants (Firm 
Registration 111919W) 

2. Reason for 
change 

Re-appointment as the Cost 
Auditor of the Company. 

Re-appointment as the 
Internal Auditor of the 
Company. 

3. Date  & Term 
of   re-
appointment 

M/s GMVP & Associates 
LLP, Cost Accountant (Firm 
Registration No. 000910) re-
appointed as the Cost 
Auditor of the Company on 
May 15, 2026 for the  
Financial Year 2026-27. 

M/s Raman S. Shah & Co., 
Chartered Accountants (Firm 
Registration 111919W) re-
appointed as the Internal 
Auditor of the Company on 
May 15, 2026 for a period of 
three consecutive year 
commencing from April 1, 
2026. 

4. Brief Profile M/s GMVP & Associates LLP 
is a Mumbai based firm. 
They have been present in 
the field of Costing, Finance 
& Accounts for past 35 
Years.  

M/s Raman S. Shah & Co., 
Chartered Accountants, has 
rich and extensive experience 
in the field of Internal and 
Statutory Audit services, GST 
compliances, Tax Audit 
Services, and advisory 
services. 
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Manufacturcrc of : Bulk Drugs & Chemicals

Corporde Office : Mahendra Industrial Estate,
Ground Floor, Plot No. 109-D, Road No. 29,
Sion (East), Mumbai - 400 022. (India)
Tel.: 022-2{7 2249 I 24OL 9025 (30 Lines)
Fax.:022-2407 3#21 2407 0L44
Email: admin@aaftidrugs.com
website : www.aartidrugs.com
CIN No. : Ul7060MH 1984P1C055433

STATEMENT OF
RGH'2026

Total lncome(l+ll

Expenses :

(a) Cost of materials consumed
(b) Purchase of stock-in-trade

i"i Cn"ng"" in inventories of finished goods,

work-in-progress and stock-in-trade

(d) Employee benefits expense
(e) Finance costs

L (D Depreciatlon and amortisation expenie

| (g) otn"t 
""p"nt".

before exceptional items and tax (lll - lV)

Exceptional items
Proflt before tax (V - VI)
'ax Expenses :

Provision for taxation - Current
- MAT credit
- Earlier Year

Provision for deferred taxation
Total tax expenses

, vvtttrrv.v,,Y.-- " -

ttrat witt not to be reclassified to statement of Profit and Loss

Fair value changes on lnvestments, net

Remeasuremenl of defined benefit LiabiliyiAssets' net

Total Other Comprehensive lncome,net

Total Comprehensive lncome for the Year (lX+X)
.,,ik, -har6c i rQAal'Ir""g" 

"r.n"t 
of equity shares used for computing earning per

sharl (face value of Rs.1 o each)

Total Comprehensive lncome attributable to

113
15,844

9,127

15,731

15,844

1 8,1 31

18,1 31

3,850

1,208
18,922

zat
(3e)

247
17,'169

9,127

16,922

1 7,1 69

7,067

7,067

2,000

(1 ,031)
(s0)
919

6,148

209

113
6,261

9,127

6,1_48

6,2:1

2,'.171

2,171

200

(1,638)
225

(1,213)
3,384

,,rto

9,'.127

3,184

6,866

5,856

1 ,500

*ot""in" 
above results for the Quarter & period ended 31 st March, 2026 have been reviewed ly ine'Ruait committee and approved by the Board of Directors in

1 their meeting held on 1sth May,2026'

2 Company has only one business segment i e pharmaceuticals'

; ;il;; it; fl* previous Quarter have been regrouped or rearranged wherever necessary'

The aforesaid Audited Financiar Resurts wiil be uproaded on the company's website www.aartidrugs com and will also be available on the website of BSE

4 Limited www. bseindia.com and the Nationat stocr rxcnaige oi r"Ji" ii.it"o ***.nseindia.com for the benefit of the shareholders and investors'

Place: Mumbai
Date 'isth MaY,2o26

ffi:i:.".",
DIN:00005618

6

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH)

/ (Loss) for the Year ( Vll - Vlll )

247
4,743

9,127

4 495

4,7:3

u!
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Manuf,acturcrc of : Bulk Drugs & Chemicals

Corporate Office : Mahendra Industrial Estate,
Ground Floor, Plot No. 109-D, Road No. 29,
Sion (East), Mumbai - 400 022. (India)
Tel.:022-2407 2249 I 2401 9025 (30 Lines)
Fax.:022-2407 3462 I 2407 0144
Email : admin@aartidrugs.com
website : www.aartidrugs.com
CIN No. : U}7060MH 1984P1C055433

AARTI DRUGS LIMITED

STATEMENT OF AUOITED FINANCIAL RESULTS FOR THE QUARTER ENOEO STSt MARCH'2026
( ? in lakhs except for EPSI

Consolidated
Quarter Ende( Year Ended Year Ended

Sr.

N6

Particurars lrr",,"r.,oft
IAudited)

31st Dec 2025 31gt Mar 2025 31st Mar 2026
318t Mar

,,lrA
(Audited) (Audited)

lir

XI
xI

ltv

VI
vlt
vilt

IX
X

xilt

I

I Revenue from operations
lother rncome
I

I

lExpenses:
| 1a1 Cost or materials consumed
| 1b1 Purchase of stock-in{rade

| {.) Cnrno". in inventories of finished goods,
I work-in-progressandstock-in-trade
| 101 emptoyee benefits expense

| {e) Finance costs .
| (0 Depreciation and amortisation expense
| (g) Other expenses

I

I

lProfit before exceptional items and tax (ttl - lV)

lExceptional items

lProfit before tax (V - Vl)

I r ax Expenses :

I Provision for taxation - Current

| - MAT credit

| - Earlier year
Provision for deferred taxation

Total lncome ( l+ ll

Total expenses (lV)

Total tax expenses (Vl
Profit / (Loss) for the Year ( Vll - Vlll )
Other Comprehensive lncome
Item that will not to be reclassified to statement of profit and Loss
Fair value changes on lnvestments, net
Remeasurement of defined benefit Liabiliy/Assets, net
Foreign currency translation reserve
Total Other Comprehensive lncome,net
Total Comprehensive lncome for the Year (lX+X)
Weighted average number of equity shares used for computing earning
per share (face value of Rs.1 0 each)

Profit attributable to :

Owner of the Company
Non- Controlling lnterest

Total Comprehensive lncome attributable to :

Owner of the Company
fJon- Controlling lnterest
Earning per equity share ( in Rs.) (not annualised)

72;030
76

60,1 71

123
67,676

187
2,38,703

1,636
| 72,106 60,294 67,85 2,40,339

7,036

7,036

1,768

5,796
7.02

(258)
1,51 0
5,526

( (10

6.55

287 I

t,rtl
ol

,ri I

s,aoa 
I

I

e,127 
|

42,719
J,JJZ

(1,00e)

3,228
RlA

33,452
2,251
2,961

3,316
929

1,t95
12,687

37,378
2,313
3,864

3,1 35
916

1,488
1 1.655

1,50,401
1 1,508

(37)

1A Oa)

J,J/ I

6,6S7
50 807

1,43,384
8,434
'1,946

11,210
3,587
5,578

45,023
57,391 60,74 2,19,162

2,902

2,902

1',0

196
(1 ,1 s3)
4,055

3'r

31
4,086

9,127

4,054
1.16

4,083
2.73

(1 ,638)

7,11s

7,115

2,093

(1,056)
(1 s8)
838

6,277

209
(112)

32
129

6,405

9,127

6,2e6
(e.1 5)

6,413
(7.s6)

21,090

{3,127)
zoY

1,596
19,494

287
(1 e)

320
19,814

9,127

19,492
2.03

19,809
4.63

21,090

4,455

21,177

21,177

5,174

(1,056)
250

4,367
16,810

209
(112)

62
159

16,969

9,127

16,816
(6.15)]

I

I

ta,ilz I

(s.oe)l

Basic 6.05 4.44 6.88 21.36 18.35
Diluted 6.05 4.M 5.88 18.35

Notes :

The above resulls for the Quarter & Period ended 31st March, 2026 have been reviewed by the Audit Committee and approved by the Board of Directors in1' their meeting held on 1sth May, 2026.

As on March 31,2026 the Company, has 3 (three) subsidiaries, namely, Pinnacle Life Science Private Limited, Aarti Speciality Chemicals Limited, plnnacle
2 Chile SpA and 2 (two) step down subsidiary, namely pharma Go SpA., Tripharma Chile SpA

3 Company has only one business segment i.e, pharmaceuticals.

4 Figures for the previous Quarter have been regrouped or rearranged wherever necessary.

q The aforesaid Audited Financial Results will be uploaded on the Company's website www.aartidrugs.com and will also be available on the website of BSE- Limited www.bseindia.com and the National Stock Exchange of lndia Limited www.nseindia.com for the benefit of the shareholders and investors.

S LIMITED

Place: Mumbai
Date: 1sth May,2026 (Chairman, Managing Director&CEO)

DIN: 000056'18

m
Regd. office : Plot No. N-198, MIDC, Tarapur, Tal-Palghar, Dist.Palghar - 401 506.(MH)

:,50,s$1
,{a

2-

2.35.
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A Aarti Drugs Limited
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Manufacturerc of : Bulk Drugs & Chemicals

Corporate Office : Mahendra Industrial Estate,
Ground Floor, Plot No. 109-D, Road No, 29.
Sion (East), Mumbai - 400 022. (India)
Tel.:022-2407 2249 / 2{Ql 9025 (30 Lrnes)
Fax.:022-2407 3462 I 24o7 144
Email : admin@aartidrugs.com
website: www.aaftidrugs.com
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MRTI DRUGS LIMITED
STATEMENT OF ASSETS AND LIABILITIT :S AS AT 31st MARCH'2026 ( I in lakhs)

Particulars
Standalone Consoladated

For the vear ended For the year ended

3lst Mar 2026 31st Mar 2025 31st Mar 2026 31st Mar 202{

2

1

AUSE I S
Non - Current Assets
Property, Plant and Equipment
Right of use Assets
Capital work - in - progress
Other lntangible assets
Financial Assets

lnvestments
Other Non- Current Assets
Total Non- Current Assets

Current Assets
lnventories
Financial Assets
(i) Trade receivable t
(ii) Cash and cash equivalents
(iii) Bank Balances other than (ii)above
(iv) Loan
(v) Other Current Financial Assets
Other currenl assets
Current Tax Assets (Net)
Total Current Assets
Non current Asset held for sale

97,031
95

'10,620

I

7,230
1,901

1,16,884

40,535

73,241
357
'1'1 3

17
1,545
5,468

1,21,276

75,957
't55

27,340
12

4,240
1,520

1,09,223

40,723

.70,'172
328
129

'13

1,503
4,035
1 ,1 5'l

1 ,1 8,056

1,06,827
170

21,381
1,643

2,731
1,997

1,34,749

49,078

82,987
727
154
70

1,547
12,214

1,46,777

85,625
270

33,018
715

2,241
1,762

't,23,632

47,253

75,118
458
298

76
'1,505

8,088
1,000

1,33,835

rOTAL ASSETS 2,38,'t60 2.27,279 2,81,526 2,57,468

2

1

3

EQUITY AND LIABILITIES
EOUITY
Share Capital
Other Equity
Total Equity Aftributable to Equity Holders of the Company
Non. Controlling lnterests
Total Equity

LIABILITIES
Non-current liabilities
Financial Liabilities
(i) Borrowings
(ii) Lease Liability
(iii) Other financial liability
Provisions
Oeferred tax liabilities (Nei)
Total of Non current liabilities

Current liabilities
Financial Liabilities
(i) Borrowings
(ii) Lease Liability
(iii) Other Financial Liabilities
(iv) Trade payables

Total outstanding dues of micro and small enterprises
Total outstanding dues of other than micro and small enterpr

Other current liabilities
Provisions
Current Tax Liabilities (Net)
Total of current liabilitieg

18,170
48

1

353
7,846

26,417

23,827
52

,1,043

2,354
38,977
3,564

275
571

71,263

9,127
1,31,352
1,40,479

1,40,479

9,127
'l ,16,008
1,25,13_5

1,25,1 35

23,795
85
't6

344
7,326

31,565

27,597
81

1,977

730
36,581
3,293

320

70,579

9,127
1,45,759
1,54,886

36.46
1,54,923

25,687
86
23

455
8,127

34,378

31,796
95

2,280

2,409
45,379
8,740

812
715

92,226

9,127
1,27,773
1,36,900

34.43
1,36,934

28,400
165

16
433

7,823
36,837

32,824
118

2,023

1 ,'180
40,434
6,689

429

83,697

rOTAL EQUITY AND LIABILITIES 2,38,160 2,27,279 2,81,526 2,57,468

d%
trf tvtut'IaA liq-v

S LIMITED

(Chairman, lVanaging Director&CEO)
DIN: 0000561 8

Place: Mumbai
Date: 1sth May,2026

Regd. Office : Plot No. N-198, MIDC, Tarapu[ Tal-Palqhar, Dist.Palqhar - 401 506.(MH)
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Corporate Office : Mahendra Industrial Estate,
Ground Floo6 Plot No. 109-D, Road No. 29,
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website : www.aartidrugs. com
CIN No. : U!7060MH 1984P1C055433

AARTI DRUGS LIMITED

CASH FLOW STATEMENT AS AT 31St MAI 2026 a in lakhs)

s.No Particulars Standalone Gonsolidated

3'lst Mar 2026 31st Mar 2025 31st Mar 2026 31st Mar 2025

A.

B,

c.

Cash Flow from Operating Activities
Net Profit before Tax and Exceptional ltems
ADJUSTMENT FOR:
Depreciation & Amortisation
Provision for Doubtful debts /Bad debts
Unrealised Foreign Exchange (Gain)/Loss (Net)
lnterest Paid
lnterest Received
(Gain)/Loss on Sale of Mutual fund
Dividend Received
Capax w/off
lnvestment Woff t
Profit on Sale of Assets
Operating Profit before Working Capital Changes
(lncrease) / Decrease in trade and other receivables
(lncrease) / Decrease in inventories
(lncrease) / Decrease in Trade & Other Payable
Cash genorated from oporation
Direct Taxes Paid/Refund Received
Net Cash Flow from Operating Activities

Cash Flow from lnvesting Activities
Purchase of Fixed Assets / Capital Work in Progress/ Advances/R&D
Sale of PPE
lnvestments in Subsidiaries
lnvestments in others
(Gain)/Loss on Sale of Mutual fund
lnterest Received
Dividend Received
Net Cash Flow from lnvesting Activities

Cash Flow from Financing Activitles
Proceeds from Long Term Borrowings
Repayment of Long Term Borrowings
Proceeds/(Repayment) from Short Term Borrowings
Buy Back of shares
Buyback Tax
Dividend Paid
lnterest Paid
Net Cash Flow from Financing Activities

Net lncrease in Cash and Cash Equivalents (A+B+C)
Opening Cash and Cash Equivalents
Closinq Cash and Cash Equivalents

't 8,13'l

5,564
366

47
2,638

(1 0e)
(2)

_ 

(0)

(1)
26,633
(4,897)

189
2,491

24,415
999

25,414

(10,239)
25

2
109

0
(r2,758)

(4,552)
(3,7e8)

(1,817)
(2,460)

112,627l.

(2,500)
(1 55)

29
328
357

19,875

4,779
343

31

2,968
(1,204)

(27)
(1)

123

(3)

26,884
(2,542)
3,453

(5e2)
27,203
(5,195)
22,008

(13,729)
5

(1,000)

27
1,204

1

(1 3,492)

5,000
(6,635)
4,123

(5,985)
(1,3321

(e061

(2,725"
(8;4601

56
272
328

21,090

7

(0)
31,366
(7,000)
(1,785)
2,363

24,944
410

25,354

6,697
366
(471

3,371
(117)

(2)
(0)

(17,332)
28

0
55)(1

2
't17

0

l't7,3411

4,303
(5,678)
(1,323)

(1 ,817)
(3,230)

17,7-441

269
458
727

21,177

5,578
31?-
za

3,587
(1,220)

(27)
(1)

't23

(3)
29,6',t1

3,435
1,296

(4,373)
29,970
(5,512)
24,458

(17,7

27
1,220

1

(16,463)

7,024
(7,761)
4,092

(5,985)
(1,332)

(e06)
(3,344)
|l8,212l

16)
5
0

12171
674
458

,M,MITED

Place: Mumbai
Date: 1Sth May,2026 (Chairman, Managing Director&CEO)

DIN:00005618

Regd. Office : Plot No. N-198, MIDC, Tarapur, Tal-Palghan Dist.Palqhar - 401 506.(MH)
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Independent Auditorst Report on Audit of Standalone Financial Results

To Board of Directors of
Aarti Drugs Limited

Report on the Audit of the Standalone Financiat Resutts

Opinion

In our opinion and to the best of our information and according to the explanations given to us thesestandalone financial results:

I ' are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in thisregard; and

and measurement principles laid down in
ting principles generally accepted in India
and other financial information of the

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under section143(10) gf th: companies Act,20l3 (the Act). our responsibilities under those Standards are furtherdescribed in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of

Management's Responsibilities for the standalone Financial Resurts

on the basis of the standalone financial statements.
for the preparation of these standalone financial
d other comprehensive income and other financial

nd measurement principles laid down in Indian
generally accepted in lndia and in compliance with

tel.(ofi). ; +91 022 4348 42421 email : ofiice@gokhalesathe.in
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. (regd.)
chanered accountants

The Board of Directors is also responsible for overseeing the company's fi,ancial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to
whole are free from m
that includes our opini
audit conducted in accordance with SAs will alw
Misstatements can arise from fraud or error and are considered material if, individually or in theaggregate' they could reasonably be expected to influence the economic decisions of users taken on thebasis of these standalone financial resulis.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professionalskepticism throughout the audit. We also:

o Identifo and assess the risks of material misstaternent of the standalone financial results, whether due
edures responsive to those risks, and obtain audit

basis for our opinion. The risk of not detecting
than for one resulting from error, as fraud ma!

control. isrepresentations, or the override of internal

obtain an understanding of internal control relevant to the audit in order to design audit proceduresthat are appropriate in the circumstances, but not for the purpose of expressing an opinion on theeffectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by thJmanagement ana lh" Board of Directors.

conclude on the appropriateness of the Board of Directors' use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a material ,r.".,tul"rty exists related toevents or conditions that may cast significant doubt on the company's ability to continue as a goingconcern' lf we conclude that a material uncertainty exists, we are required to draw attention in ourauditor's reportto the related disclosures in the financial results or, if such disclosures are inadequate,to modifo our opinion. our conclusions are based on the audit evidence obtained up to the date of ourauditor's report' However, fufure events or conditions may cause the company to 
"Lus" 

to continue asa going concern.



!NDIA
gokhale f/ sathe

(regd.)
chanered accountants

o Evaluate the overall presentation, structure and content of the standalone financial results, includingthe disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

o obtain sufficient appropriate audit evidence regarding the standalone financial results of the Company
to express an opinion on the financial results.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with.those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identifo during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relaiionships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results forthe quarters ended 31 March 2026 and 3l March 2025, which are
the balancing figures between the audited figures for the respective full financial years and the published
year-to-date audited figures up to the third quarter ofthe respective financial y.u.r.

For Gokhale & Sathe,
Chartered Accountants,
ICAI Firm Registration No.: 103264W

Ravindra More
Partner
ICAI Membership No. 153666
UDIN : 26 I 5 3 6 6 6IZDY MG 627 7

Date: 15 May 2026
Place: Mumbai
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Independent Auditors'Report on Audit of consoridated Financiar Resurts
To Board of Directors of
Aarti Drugs Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited
("Holding compa
Group") for the q
company pursuant to the requiren
Requirements) Regurationr, i0 r 5, as amended (,,Listing Regurations,,).

In our opinion and to the best of our information and according to the expranations given to us, and basedon the consideration. of the ."port, ;i,il;;;";;;;;r";i, ,rpu.ut" financiar statements u nrur"iulinformation of subsidiari"s G"frito oth"er matter paras), the Statement:

l. includes the results of the following entities:
Limited

imited
pharma Go SpA [w.e.f. 27.Nove.mber 2024]& Tripharma chire SpAolly owned subsidiaries of pinnacle Ct if f . ipil

' ffi#::tJied 
in accordance with the requirements of Regulation 33 of the Listing Regutations in this

asurement principles laid down in
enerally accepted in India of the
ive income and other financial

Basis for Opinion

ting (SAs) specified under section

ether with the ethical requiremet
under the provisions of the.companies Act, 2013 and the Rures

sibilities in accordance with these requir.r;;,;
e obtained by us and other auditors in terms oie oDratned by us and other auditors in terms of

for o inion. P@toE,dPtt uerow' is sufficient and apl ropnate to provide a basis

tel.: (22) 43 48 42 42 | office@gokhatesathe.in
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Management's Responsibilities for the consolidated Financial Results.

These consolidated financial results have been prepared on the basis of the consolidated financial
statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the nei profit and other comprehensive
income and other financial information of the Group in accordance with the recognition and measurement
principles laid down in lndian Accounting Standards and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Th" ,.rp".tive Board of Directors
of the companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and foipreventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementaiion and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of thl
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding company, as aforesaid.

ln preparing the consolidated financial results, the respective Board of Directors of the companies included
in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Croup or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or effor and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated fi nancial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identifu and assess the risks of material misstatement of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimatesand related disclosures made by the Board of Direct rs.

conclude on the appropriateness of the Board of Directors'use of the going concern basis of accounting
and' based on the audit evidence obtained, whether a material uncertain! exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists,_we are iequired to draw attention in our auditor,s report
to the related disclosures in the consolidated financial reiults or, if such disclosures are inadequate, to
modifo our opinion. our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Croup to cease to continue as a
going concern.

tation, strucfure and content of the consolidated financial results, including
r the consolidated financial results represent the underlying transaction. urJ
eves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results / financial information of the
entities within the Group to express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated Financial Results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. we remain solely responsibre for our audil opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent aiditors regarding, among
other_matters, the planned scope and timing of the audit and significant audit findings, incl,.iJing anr"
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relaiionships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(g)
of the Listing Regulations, as amended, to the extent applicable.
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Ravindra More
Partner
ICAI Membership No. 153666
UDIN : 261 53666VCMYRU2869

Date: l5 May 2026
Place:Mumbai

Other Matters

L FinancialResults of Subsidiaries not audited by us.

a) ults include the audited financial results of one subsidiary whose
total assets of Rs. 45,474.93 Lakhs as at 3l March 2026, andtotal
8,516.43 Lakhs and Rs. 30,j91.23 Lakhs and total net profit after taxof Rs' 877 '18 Lakhs and Rs. 2,207.48 Lakhs for the quarter and year ended 3l March 2026respectively, and cash outflow (net) of Rs. 15.18 Lakhs for the year ended 3l March 2026 asconsidered in the consolidated financial results, which have been audited by their respective

independent auditors. These audited financial statements have been furnished to us by the board ofdirectors and our opinion on the audited consolidated financial results, in so far as it relates to the
amounts and disclosures included in respectof this subsidiary, is based solely on such audited annual
financial statement.

our opinion on the audited consolidated annual financial results is not modified in respect of the
above matter with respect to our reliance on the work done and the report of the other auditor.

b) The consolidated financial results include the audited financial results of one foreign subsidiary
whose annual financial results reflect total assets of Rs. 8,987.39 Lakhs as at 3 t Marctr 2026, and
totalrevenue from operations of Rs. 1,613.39 Lakhs and Rs. 7,180.16 Lakhs and total net profit after
tax of Rs. 130.93 Lakhs and Rs. 40.68 Lakhs for the quarter and year ended 3l March 2026
respectively, and cash inflow (net) of Rs. 128.04 Lakhs for the year ended 3l March 2026 as
considered in the consolidated financial results. These audited financial statements have been
furnished to us by the board of directors and our opinion on the audited consolidated financial results,
in so far as it relates to the amounts and disclosuies included in respect of this subsidiary, is based
solely on such audited annual financial statement.

In our opinion, and according to the information and explanations given to us by the Board of
Directors, this annual financial statement is not material to the Groupl Our opinion on the audited
consolidated annual financial results is not modified in respect of the above matter with respect to
our reliance on the work done and the report of the other auditor.

For Gokhale & Sathe,
Chaftered Accountants,
ICAI Firm Registration No.: lO3264W

gokhale fc sathe
. (regd.)

chartered accountants



 

 

Ref: ADL/SE/2026-27/09 
       May 15, 2026 
 
To, 
Listing/ Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400 001 
BSE CODE: 524348 

To, 
Listing/ Compliance Department 
National Stock Exchange of India Limited, 
“Exchange Plaza”, Plot No. C/1, 
G Block Bandra - Kurla Complex,  
Bandra (East), Mumbai – 400051 
NSE SYMBOL: AARTIDRUGS 

 
Dear Sir/Madam, 

       Ref: Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

 
Sub:  Declaration in respect of Audit Reports with un-modified 

opinion for the financial year ended March 31, 2026. 

We hereby confirm and declare that the Statutory Auditors of the Company M/s. 
Gokhale & Sathe, Chartered Accountants (FRN: 103264W) have issued the Audit 
Report with un-modified opinion in respect of Annual Audited Standalone and 
Consolidated Financial Results and Statements for the financial year ended March 
31, 2026. 
 
Kindly take the same on record. 
 
Thanking you, 

Yours faithfully, 
FOR AARTI DRUGS LIMITED 
 
 
RUSHIKESH DEOLE  
COMPANY SECRETARY & COMPLIANCE OFFICER 
ICSI M. No.: F12932 
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