A ARRON

October 30, 2026

To,

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

Symbol: AARON

Subject: Outcome of the Board Meeting

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), this is to inform you that the Board of Directors
of the Aaron Industries Limited at its meeting held today i.e. on Friday, October 30, 2026, at the
Registered Office of the Company situated at B-65 & 66, Jawahar Road No.4, Udhyog Nagar,
Udhana, Surat-394210, Gujarat, inter-alia, considered and approved the Unaudited Standalone
Financial Results along with the Limited Review Report thereon for the quarter and half year
ended September 30, 2026.

The aforesaid Financial Results are available on the Company’s website at
www.aaronindustries.net, and on the website of the National Stock Exchange of India Limited
at www.nseindia.com.

The Board Meeting commenced at 11:00 A.M. and concluded at 11:25 A.M.
This is for your information and record.
Thanking you.

Yours faithfully,
For Aaron Industries Limited

NITIN KUMAR Digitally signed by

NITINKUMAR NANJIBHAI

NANJIBHAI MANIYA
Date: 2026.10.30 11:29:35

MANIYA +05'30'

Nitinkumar Maniya
Company Secretary and Compliance Officer

Encl.: As above
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Independent Auditor's Review Report on the Quarterly and Year to date Unaudited
Standalone Financial Results of the Company Pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To,
The Board of Directors of
AARON INDUSTRIES LIMITED

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Aaron Industries Limited (the “Company”) for the Quarter and Half Year ended September
30, 2026, (the "Statement") attached herewith, being submitted by the Company pursuant to
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time.

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and an analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Financial Results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For D C Jariwala & Co.
Chartered Accountants
FRN No. 104063W
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Statement of Unaudited Standalone Financial Results for the Quarter and Half Year ended September 30, 2026

{% in Lakhs except EPS)

sr Quarter Ended Half Year Ended Year Ended
i Particulars 30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026
Mo Unaudited | Unaudited Unaudited Unaudited | Unaudited Audited
I{Revenue from Operations 2711.96 2443.71 2224.22 5155.67 4148.22 9200.50
11| Other Income 4.77 521 5.38 5.98 9.80 20.21
1] Total Income (I+11) 2716.73 2448.92 2229.60 5165.65 4158.02 9220.71
IV|Expenses:
Cost of Materials Consumed 238041 1638.47 1604.86 4018.89 3156.70 B370.73
Purchases of Stock-in-Trade - - - - - -
Changes in Inventories of Finished Goods, Work-in-Progress and (650.65) (107.99) (311.53) (758.54) (565.72) (532.00)
Stock-in-Trade
Employee Benefits Expense 228.1 227.13 221.28 455.14 415.24 824.44
Financial Costs 59.58 52.03 69.41 111.61 137.16 258.86
Depreciation and Amortisation Expenses 101.50 100.45 98.85 202.35 193.13 387.92
Other Expenses 211.47 192.73 207.24 404.20 364.28 768.63
Total Expenses [IV] 2330.72 2102.82 1980.11 4433.55 3700.79 8078.59
V|Profit/(loss) before Exceptional Items and Tax (11I-1V) 386.00 346.10 249.49 732.10 457.23 1142.12
VI|Exceptional ltems - - - - . -
VIl | Profit/{loss) Before Tax (V-VI) 3J86.00 346.10 249.49 732.10 457,23 1142.12
Vil Tax Expense:
{1) Current Tax 90.41 80.22 42,33 170.63 76.40 189.53
{2) Deferred Tax 7.61 9.66 67.68 17.27 135.46 272.64
{3) Taxation of earlier year - - - - 0.20
IX ::I' ::';:“’ (Lose} forths perid from Comtinuling Operutions 287.98 256.22 139.47 544.20 245.38 679.74
X|Profit/{Loss) from Discontinued Operations before Tax - - - [ a
X1|Tax Expenses of Discountinued Operations - - - = -
X1 | Net Profit/{Loss) from Discontinued Operations after Tax :
[
X1l Total Profit/{Loss) for the period {(IX+XI11) 287.58 256.22 139.47 544.20 245.38 679.74
XIV|Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss {1.14) - 0.47 (1.14) 0.47 5.90
{iillnccmg tax relating to items that will not be reclassified 10.23) R 0.14 10.23) 0.14 1.72
to prafit orloss
B (i) itema that will be reclassified to profit or loss - - - - - -
{ii) Income Lax relating to items that will be reclassified to B
profit or loss ) ) ) i )
Tolal Other Comprehensive Income/Loss for the year (0.80) - 0.34 {0.90) 0.34 4.18
XV|Total Comprehensive Income for the periad (XIII+XIV) 287.08 256.22 139.81 m.agi 245.71 683.93
XVI|Paid-up Equity Share Capital (F.V. of Rs.10/- each) 2084.65 2094.65 2094.65 2094.65 2054.65 2094.65
XV Earning per Equity Share:
(1) Basic 1.37 1.22 0.67 2.59 1.17 3.27
(2) Diluted 1.37 1.22 0.67 2.59 1.17 3:dT
:ur and on behalf of Board nm-g{
aron Industries Limited ,r:::'\]/, — an
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Amar Doshi p
Chairman and Managing Di
DIN: 00856635

Date: October 30, 2026
Place: Surat
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Statement of Standalone Assets and Liabilities

(¥in Lakhs)
S, As at As at
Sio Particulars 30-09-2026 31-03-2026
. Unaudited Audited
(1) |ASSETS
Non-Current Assets
Property, Plant and Equipment 5401.66 5528.41
Capital Work-in-Progress
Investment Property = -
Goodwill - -
Other Intangible Assets 3.58 4.62
Intangible Assets under Development -
Biological Assets other than bearer plants -
Financial Assets
(i) Investment - -
(i) Loans - -
(iii) Others 41.85 24.79
Deferred Tax Assets (Net) - %
Other Non-Current Assets - -
Total Non-Current Assets 5447.11 5557.82
(2) |Current Assets
Inventaries 3074.60 2442 .12
Financial Assets
(i) Investments - -
(ii) Trade Receivablas 8954.87 701.46
(iii) Cash and Cash Equivalents 8.27 1.15
(iv) Bank balances other than cash and cash equivalents 230.88 314.96
(v} Loans 4,42 6.28
(vi) Others - -
Current Tax Assets (Net) £ =
Other Current Assets 309.94 94.05
Total Current Assets 4582.99 3560.02
Total Assets 10030.10 9117.84
EQUITY AND LIABILITIES
(1) |Equity
Equity Share Capital 2094.65 2094.65
Other Equity 3192.05 2766.57
Total Equity 5286.70 4861.22
(2) |Liabilities
Non-Current Liabilities
Financial Liabilities
(i} Borrowings 1151.09 1185.27
(ia) Lease Liabilities T
{ii) Other Financial Liablities - =
Provisions - B
Deferred Tax Liabilities (Net) 493.98 476.95
Other Non-Current Liabilities - -
Total Nen-Current Liabilities 1645.06 1662.22
Current Liabilities
Financial Liabilities
(i) Borrowings - 2088.25 1589.49
(ia) Lease Liabilities #
(i) Trade Payables:
- Total outstanding dues of micro enterprlses and small 254,56 169.19
enterprises
-Totaloqtstandmg dues cfcreqnors other than micro 237.38 K575
enterprises and small enterprises
(ili) Other Financial Liablities 177.82 74.95
Other Current Liahilities 250.71 159.69
Provisions - -
Current Tax Liabilities (Net) 49.62 3.35
Total Current Liabilities 3098.33 2594.40
Total Liabilities (Non-Current and Current) 4743.39 4256.61
Total Equity and Liabilities 10030.10 9117.84
For and on behalf of Board of E}i\f&htatsg\f
Aaron Industries Limitad 'l ~& '\
L J
A. @ Dvgl. | Sl
Amar Doshi -
Chairman and Managing al(’a\emr Date: October 30, 2026

DIN: 00856635

Place: Surat
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Cash Flow Statement for the Year ended September 30, 2026

(¥ in Lakhs)
Half Year ended
Particulars 30-09-2026 30-09-2025
Unaudited Unaudited
Cash Flow from Operating Activities
Net Profit Before Tax 732.10 457.23
Add: Depreciation 202.35 193.13
Assets Written off 4.45 10.19
Interest 111.61 137.16
1050.52 797.72
Less: Investment Income 9.31 9.00
Operating Profit before Working Capital Changes 1041.21 788.71
Adjustment for Working Capital Changes
Cash Inflow
Increase/(Decrease) in Trade Payables (234.98) 244.49
Increase/(Decrease) in Other Current Liabilities 91.02 (86.29)
Increase/(Decrease) in Provision - -
{Increase)/Decrease Other Current Financial Assets - -
(Increase)/Decrease in Other Current Assets (217.03) {36.54)
(360.99) 121.67
Cash Outflow
Decrease/(Increase) in Other Current Financial Liabilities (102.87) (92.71)
Increase in Inventories 632.48 508.80
Increase in Trade Receivable 253.41 12.29
Increase/(Decrease) Current Loan (Asset) (1.86) {4.39)
781.16 423.98
Cash From Operations (100,94) 486.40
Interest Paid 111.61 137.16
Direct Taxes Paid 137.45 145.71
249,06 282.87
Net Cash Flow from Operating Activities A (350.00) 203.53
Cash Flow from Investing Activities
Net Purchases of Fixed Assets (79.03) (100.66)
Decrease/{Increase) in Other Financial Assets (17.07) 0.23
Interest Income received 9.31 9.00
Net Cash Used in Investing Activities B (86.79) (91.43)
Cash Flow from financing Activities
Increase/(Decrease) in Non-Current Borrowings {34.19) (243.22)
Dividend paid (104.73) (125.68)
(Increase)/Decrease in other bank balances 84.07 (12.58)
Increase/(Decrease) in Current Borrowings 498.76 261.74
Net Cash inflow from Financing Activities C 443.91 (119.74)
Net Cash Changes 7.12 {7.64)
Cash and Cash equivalents Opening 1.15 13.09
Cash and Cash equivalents Closing 8.27 5.46
For and on behalf of Board o! Dlrectors of
Aaron Industries Limlted
| = 3
Amar Doshi » o x
Chairman and Managm g D?r’octor Date: October 30, 2026

DIN: 00856635

Place: Surat
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Segment wise Revenue, Results and Capital Employed

(X in Lakhs)
Sr Quarter Ended Half Year Ended Year Ended
| Particulars 30-09-2026 30-06-2026 30-09-2025 30-09-2026 30-09-2025 31-03-2026
No. Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
(1) Elevator Division 19058.77 1985.77 1752.50 3891.54 3403.40 6899.01
(2) Steel Polishing Division 806.19 457.94 471.73 1264.13 744.83 2301.49
{3) Unallocated - - - - - -
Total Segment Revenue 2711.96 2443.71 2224.22 5155.67 4148.22 9200.50
Less: Inter Segment Revenue - - - - - -
Net Sales from Operations 2711.96 2443.7 2224.22 5155.67 4148.22 9200.50
2 |Segment Results
(Profit Before Tax and Interest)
(1) Elevator Division 341.14 814.22 803.61 1155.36 1491.77 2918.69
(2) Steel Polishing Division 113.60 (397.92) (453.71) (284.32) (859.03) (1427.32)
(3) Unallocated (29.32) (50.27) (69.35) [79.60) (121.36) [251.03)
Total 425.42 366.03 280.55 791.45 511.38 1240.34
Less: Unallocated Items
(a) Finance Cost 42.53 24.06 33.95 66.59 60.51 112.73
(b) Finance Income 3.12 4,12 2.89 7.24 6.36 14.50
Total Profit Before Tax 386.00 346.10 249.49 732.10 457.23 1142.12
s o o 5286.70 5117.44 4423.28 5286.70 4423.28 4861.22
(Segment Assets - Segment Liabilities)
Segment Assets
(1) Elevator Division 6035.04 5720.33 5360.33 6035.04 5360.33 5417.06
(2) Steel Polishing Division 3645.91 3348.00 3097.87 3645.91 3097.87 3430.88
(3) Unallocated 349.14 355,97 280.14 349.14 280.14 269,90
Total Segment Assets 10030.10 9424.30 8738.33 10030.10 B738.33 9117.84
Segment Liabilities
{1} Elevator Division 1865.54 1956.56 2076.53 1865.54 2076.53 1872.33
(2) Steel Polishing Division 4098.54 522.90 551.14 409.54 551.14 709.84
{3) Unallocated 2468.32 1827.41 1687.38 2468.32 1687.38 1674.44
Total Segment Liabilities 4743.39 4306.86 4315.05 4743.39 4315.05 4256,61
Note:

Stainless Steel Polishing and Finishing Division also has done internal jobwork for Elevator Division
finished goods from Stainless Steel Division to Elevater Division is done on challan basis and not yet properly measured, the same is not included in the
segment reporting as inter-segment revenue.

For and on behalf of Board of
Aaron Industries Limitqd

A . Dyl

Amar Doshi
Chairman and Managing Directo
DIMN: 00856635

EYn

at Udhana. As the inter-segment transfer of semi-

Date: October 30, 2026

Place: Surat
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Notes:

1. The above unaudited standalone financial results for the quarter and half year ended
September 30, 2026, were reviewed and recommended by the Audit Committee and
subsequently approved by the Board of Directors at their respective meetings held on Friday,
October 30, 2026.

2. The above unaudited standalone financials results have been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 -
Interim Financial Reporting ("Ind AS 34") prescribed under Section 133 of the Companies
Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015 as amended,
and other accounting principles generally accepted in India. These results have also been
prepared in compliance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

3. The Statutory Auditor of the Company have carried out a limited review of the above
unaudited standalone financial results for the quarter and half year ended September 30,
2026.

4. The figures for the quarter ended on September 30, 2026, are the balancing figures between
the unaudited figures for the half year ended September 30, 2026, and the published
unaudited figures for the quarter ended June 30, 2026, which were subjected to a limited
review by the Statutory Auditor.

5. The figures of financial results and segment information pertaining to the previous
period/year have been regrouped/rearranged, reclassified, and restated wherever
considered necessary to make them comparable with those of the current period/year.

6. The Company does not have any subsidiary, associate or joint venture. Accordingly, the
Company has prepared only standalone financial results, and the requirement to prepare
consolidated financial results does not arise.

7. The aforesaid Financial Results are available on the Company’s website at
www.aaronindustries.net and on the website of the National Stock Exchange of India
Limited at www.nseindia.com.
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